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EpcTanocna
Hazue Apyurmme 38 OCHIVDRNS: Komnaxuia "vsak ocurvparme” a0.0
Cenmure: 3opana Xynxkosuha 11, Beorpag
BpcTa ocurypatsa: YEYTIHO
BUNAHC CTAIbA - koHCONHAOBaHN
ha pan 31.12.2025. roomne
{y xwbanama anvapa)
Maroc
Hanowewa Mperxosma roguxa
I |
PyRia Paya, pavyH ROIULYMUJA Aon 6poj Tonvh e crame n
cTatbe
1 2 3 4 5 6 7
] AKTUBA
00 HEYTNAREHM YTIMCANM KATIMTAR 0001 |
CTAINHA HMOBMHA
(0003 + 0004 + D05 + 0806 + 0009 + 0010 + 0021 + 8022) | 0002 18.970.274 20.769.237
O com0i2 913 UASRA | | || HEMATEPMIATIHA MMOBHHA 0003 128,648 95.330
012, ae0 019 H |ryaBwn 0004 0
013, neo 019 M |COSTBEP W OCTARA MPABA 0005 147 175 129.321
02, ocwm 021, pena 027, HEXPETHHHE, NOCTPOJEA M OTTPEMA (0067 +
e 028 W sena 029 v 0008) 0006 18.056.382 19.174.937
020, 022, 023, 025, 026, 1.Hexpathime, nocTpojeisa i ONpeMa Koju cnyxe 3a
027 geo, 028 260 029 gieo o6 o " 0007 % 17.003.412 18.111.691
e 2. HBECTHLIMONE NeKDETHIHE 08| o 1.052.870 1.063.246
m""”woégm 028.820| | v |EHONOWKA CPEACTBA 0009 0 0
AYTOPOMMHN GUHAHCHICKH NNACMAHM
03, ocem (37 Vi (001 + 0015) 0010 30 404.913 286.438
1. leh Y KanwTany (0012 + 0013+ 0014) 0311 §0.068 50.068
030n 039 seo a} 3ABMCHMX IPABHKX LA 0012 - - 0 0
0314 039 geo ) PowapyXeHAX MDaBIIX T2  Sajenreranin 0013 0 0
noAyxBaTHma
Aeo 038w 039 peo 8] OCTARNX PARHIK FIALA 0014 50088 §0.068
2, OcTany fyropossin GHNARCH]CIN NNACHANK
(0016 + 0019 + 0020) 0015 354.845 238.370
036, aea 039 2.1 Misecrwime Koje o BPoHYly o awopreaceano] | oo 0 50.745
BpeHOCTH
Aec 036, peo (39 a) fyxastuxe XapTHe Off BPSHOCTH 02 (hKCHWM NprHocoM | 0017 59.745
2160 036, 260 039 G)OGTa.nemeujeqqnpen‘Hocmnuﬂaecmlmjam}eoe 0018 0 0
BpefHyjy N0 aMOPTH3ORAHO] BPEAHOCTH |
033, a0 039 2.2, flenoauTh Kop Garaxa ) ~ |oote 311.826 131623
60 038, fe0 039 2 °°a':‘““' HEMOMGHYTH AIYTOROUNM (HAHCHICK | 1 43019 45002
04, ocum 040 Vil |QCTANA [IYTOPOYHA CPEQCTBA 0021 A 232,956 1.083.211
040 VI [OfINOMERA NOPECKA CPE[ICTBA 0022 0 0
OBEPTHA UMOBHHA
(0024 + 0025 + 0026 + D045 + 0046 + 0049) 0023 87.598.615 rs.mz«__‘ B
10,13m 15 | |3ARMXE ) 0024 70.379 168498 _
HMMOBMHA KOJA CE IPXM 3A NIPORAJY M
B 1 |nPECTAHAK nOCOBAH:A o W | 3083 o
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NOTPAXWUBAHSA, MMACMAHH W FOTOBMHA |
(0027 + 0032 + 0033 + 0044) 0026 - 73.685.851 63.763.912
1.Mlorpasatsmea {028 + 0029 + 0030 + 0031) 0027 32 15.514.625 13.607.395
26020, geo 21 1.1.MoTpaxusans 3a ipewily ocypand, 0028 13007.008|  10.803.658
B CaoCHrypara ik peocurypara |
neo 20, seo 21 1.2 MoTpaxnaansa o) POOCKTYPasa'a N 0029 5,117 244 269
peTpougtmwoHapa |
B0 21 1.3.NMoTpaxusaiea 34 perpace 0030 113,673 223675 |
22, oowm 223 1.4. OcTana noTpaxMBaa 0031 1957927 22365792
i 2. Novpasmeaisa 3a amwe naafien nopea va goburax | 0032 171.884 5472
st e o s 0033 3 55923565  46.767.708
3:1. Gunancujcre cpeACTEA KOja 8 BpeHYly no dep
233, pjeo 239 |B M Kpo3 pesynTar (0035 +0036 + 0037) 0034 41.420.204 34.202.532
520 233, 560 238 3) flysianis xapTuje on BPEAHOCTH Koje 08 BPRZHYIY 0. | gag 1048541 33830114
thep BpeaHOCTH KDO3 OCTAIMM DEIYNTaT :
o0 233, 280 239 ) Brackuo XapThie OR BPGQHOCTM kDje 08 BPBAHAY 1O | e 371.753 372418
tep BpegHoCTH KPO3 OCT@nY pesynrar ‘ .
160 233, 0 239 B) Ocrane XapTuje Ol BPEANOCTA ¥ MHaHCHICKA CBACTEA | 0 0
K&Oz!“ ga Bpgg:mo wem:g;m KpO3 QCTanu geawwar o
. GIMHBHC CPeNCTAA KojA CE BpenHy]y no
ity BpeaHOCTH Kpo3s Sunanc yenexs (0039 + 0040 + 0041) 0028 390.328 Gl
a) Dy»ourdke xapTuje off BpegHOCTH Koj@ ©8 BPeaHYjy no
020 236, neo 239 ol o kpos Sunave | | _0039 | 139.369 116.073: B
00 236, a80 239 6) Briacia4xe xapTe A BPGGHOCTH Koje 08 BPEAKYIY N0 | 40 36.056 37.768
tep BpearocTu kpo3 Sunanc yenexa _
220 236, 790 239 6) OcTan® xaprwje A BPEAHOCTM  GUHAHOHCKS CDBACTEA | 1 214.900 60.339
¥0ja C& BPeRHY)Y NC diep BPEAHOCTM Kpo3 Bunanc yerexa
232, nen 239 3.3. Kpatkopounn 4encanTh ko Sansxa 0042 13.688.194 12.046.590
234, 235, 238, peo 239 3.4, Ocrans KpATROPOYHN DMHAHCHICKN NNACMAHY 0043 414,752 304 .406
24 4, TOTORMHCKM SHEMBANQGHTH M NOTORMHA 0044 % 2075777 3.383.337
% v [OPE3 HA AOATY BPEAIHOCT 0045 | 42834 18566
AKTWHBHA BPEMEHCKA PA3IPAHHYEILA
(0047+0048) 0046 35 5.153,539 _un.m
274 1.Pasrpanndasn TPOWKOBH NpHGaBe OCHTYpAILA 0047 4.388.110 4,075.380
270,211,272, 273, 219 2, [ipyTa aKTHBHE BPEMBHCKE PEIrPAHHYOIE 0048 755425 598.399
| TEXHWUKE PE3EPBE KQJE MARAJY HA TEPET '
CAOCUTYPABAYA, PEOCHTYPABAYA M 0049 8.260.178 7.938.486
PETPOLIECUOHAPA (0050 + 0051 + D052) 36
275 1. Pasapce 3a npenocue npesje koje nanaly na Tepet | ., 4076088 3519150
CcaocurypaBsava, peocurypaesa4a W peTpoLecMoHapa — =)
276 2. Passpancaiio iwvete Rojo naady ka Tepes 0051 4162103 4398137
CA0CHIYDABAYS, PUOCHIYDARAYA M PETPOLIECHONADA
- 3. Ocrane TexwmuKe Pe3spee koje napajy na Teper 0052 2202 22179
CAOCHIYPARAYa, PROCHIYPABAHA H PeTROLECHOHAPE
YIYTIHA AKTHBA (iom + (002 + 0023) 0053 106.568.889 97.333.478
88 BAHBWAAHCHA AKTUBA 0054 6.263.831 5.942.259
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Hanos
Fyna pasywa, pastyn NO3MLMJIA Aon "“:;;“ m w“m
cTams | crame
1 2 3 4 5 8 7
MACHBA — I o |
A Lay Al o4 37 20.285.219| 25.680.533
(0402 + 0407 + 0408 + 0411 + G412 - 0413 + 0414 - 0417 - 0420 +
| |OCHOBHM W OCTAZN KANHTARN (0403 + 0404 + 0405 + 0406) | 0402 14545974 10.034.781
a0 || 1 Aawjon ke B 0403 14414553 9.903.360
303 n 304 2. [ipicaBHy U SPYINTBEHY KanuTan 0404 ¢ 0
304 v 302 3. Ynoau ppywTea 3a y3ajamHO OCHIYpaite - 0405 0 0
309 |4, Ocranm xanuran 0406 131421 131421
31 N |HEYIUIANENN YINCANS KATHTAR o407 | 0 0
W |PESEPBE {0400 + 0410) - 0408 0 0|
305 1. Emuciona npemmja - _ __ ) 0409 ] 0
306,307 ‘2.m,mamaweuapygpeeepae ) | o6 0 0 ______
PERAROPHIALMONHE PESEPBE RO OCHOBY PEBANOPU3ALIMJE
220 W wm HEKPETHIHA, NOCTPOJEILAM | 0411 3557.808| 3493204
32, oonm 320 V. |HEPEANM3IOBANM IOGHLM - 0412 | 2832867) 3430469 B
3 VI HEPEANMIOBAHY I'YBHMLM 0413 2364.192] 2790924
34, ocww 42 VIl |HEPACTIOPETEHA ROBHT (041540416) [ o 9497414 11,008,060
30 1. Hepacnopefiess AOGHTaK pasviu rommHa | o415 4615308 7.603650 ]
1 2, HepacriopeNien AGHTaK Texyhe rogHe 0416 4521716, 340441
3, oonw 362 VIl |[YBHTAK fJO BHCHHE KATIMTATIA (0418 + 0419) | o7 | o, 0
O m 1. FYWTaK U3 parwjnx rogwia | 0418 of
E 2.Tyburaktesyhe ropuwe B 0419 o 0
037, 237 X |OTOTILENE CONCTBENE AKLIMJE 0420 ol. 0
X |YMEUTRA BE3 PABA KOHTPOAIE 0421 575648 513.934
5 ':ffgf:fs‘:’::;‘mim e 0422 78203670 71.652.045
T - g N 023 | 8996420 8221184
400, 403 1. Maresmansua pesepea 0424 6455512) 6081348 |
e 2. Pesepse 33 oypara KO KDJAX CY OCHTYPAHHII NPWXEGTATH | o\ o .
da Wmﬂy Y WHEGCTULIMOHOM DU3UKY i
402 " |3. Pedapse 33 H3DABHAHE PUSHRE 0426 140,894 140,964
405 4. Peaepee 3a Boryce K nonycre 0427 280897 314919
407 5. [IpyTe Texswne pesopee OCHIYPaa | oss | a25474) 20004
408, 408 6. [pyra Qyroposha Pesepamcata 0429 1.684.643 1.474.909
Il |YTOPOMHE OEABEIE (0431 + 0432+ 0433) 0430 | 39 1.662.940| 3580898
M1 N 8) IPEMa MATWHHIM 1 SABUCHIN ADABHAM TIHLAMA ) 0431 0 0
- A2 6) npema ocranu;n r_loaesanuu NpasHUM NHLIMME 0432 0 0
410,450, 44 415 ) ocTane fyTopoHHe obasese 0433 1662040  3589.898
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416 it |OANOMEHE NOPECKE OBABE3E 0434 40 235.263 95.07
| Vv  |KPATHOPOMHE OBABESE (0436 + 0440 + 0441 + 0442 + 0443) 0435 11.950.524| 9.445908
|1. Kpatwoporine hunancujcre obasese (0437 +0438 + 8439) 0436 1.818.208  1.664.102
| ax ]a} NPesa MATHYHHM ¥ JBBNCHIM NPABHRM FiKLMME 0437 0 0
421 | |6) npema OCTarVM NOBE3GHIM NPABHAM ILAME 0438 0 0
ondz2 po 423, oo &) OGTATIE KpATKOPOUMHE (MHAHCHCK O6aBese 0439 1618.208|  1664.102
427 2. OBane3se NO OCHOBY CTANKKX CPOACTARE HAMOHOHWX 0440 0 0
NPOA&M K CPeACTEA NOCNOBMLA Koje o8 oﬁmau;ng
LX) 3. OGare3e NO OCHOBY LITETA M YFOBOPBKMX HIHOLA 0441 41 1.274.907 957,712
by 4;‘,: T, ocnt 4. OGasese 35 npemnjy, 3apage n apyre obanese 0442 42 £533.324) 661 3.466|
L 4 5. OaBese 32 NOPea M3 peaynTaTa a | 0443 523.865 210.628
V  [NACHBHA BPEMEHCKA PAIrPAHWMEIDA (0445 + 0449+ 0450) | 0444 26766431 24.310.55%
1. Pesepse 3a npenocse npesinje {0445 + D447 + 0448) | 0445 | 43 24605.213)  22.190.199 |
490, neo 492 3) XHBOTHAX OCHIYDaH:a W CEOCHTYDOkLS 0446 | 1305138| 1 .030.?09]
491, peo 492 ) HeXGBOTHIX OCHIYPAILA 1 CAOCRIYPAA 0447 22790802 20565417
Aeo 492 B) PEOCHTYPat:a M PeTPaECHia 0448 §99.213 603.073
Aeo 497 2. Peaepne 38 HewcTexrNe pHsMne 0449 44 88.258 326.007 '_
496, 498, 49 3. Apyra nacHBHA BPeMENCKA pasrpanyerka (0451 + 0452) 0450 _45 1.982560| 1.786.260
aeo 499 @) OANGKBRN APHXOM NO OCHOBY PEMPECKAX NOTPaNMBAMA 0451 0 0
498, 498, nwo 499 6) 0CTAN@ HENOMEHYTA NACKBHA BPEMBHCK PasrpaHwueLa 0452 | 1882960 1.786.260
' VI |PESEPBHCANE LUTETE (0454 + 0455 + 0456) | 8453 | 46 28.672.292| 25.690.382
493, neo 495 8) KMBOTHHX OCHTYPaH:3 W CAOCHTYPaIba | 0454 733.921] 696422
| 494, peo 495 6) HEXMBOTHYX OCHYDaN:2 W GAOCHTYPata | o4ss 24.051.713)  21.688.860|
Reo 495 8) Y/ISTM ¥ LUTETAMA PEOCHTYPaRA U PeTPoyecHja ' 0456 3886658 3.305.100
oo 497 Vi |APYTE TEXHWUIE PESEPBE OCHTYPAIbA - IO FOIMHY JAHA | 0457 0 0
3,00me352 B [YBMTAK M3HAJ] BHCHHE KATWTANA 0458 o 0o
YKYITHA NACHBA (0401 + 0422 - 0458) 0458 108,568,589 97.333.478
8 .4 BAHBWIAHCHA NACHBA 0450 5.942.259
¥ Beorpaay,

mana 30 Jyna 2028.rogure
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Nonyteasa 38 oturypaibe
o7 3|l8|9]8 65i120 11l o0jOojO]|1|9]|5;8
Manrsiv 6pgj dpa senamoc B
Noryrsasa Hepoana Ganka Cplvje
1 2 3 19 20} 21 22| 23| 24| 25] 28
Epcra nocna
Hains ApyWITEa 38 cculypate: KoMnase "OyHas ocwypake” a.a.0
Copuurre: 3opana Xyurxosuha 11, Beorpan
Bpcra ocurypatba: YIOTIHO
BUINAHC YCINEXA - koHCOnnaoBaHm
y neprogy o 01.01. po 31.12.2025. roawne
(y xurbanama auHapa)
K3HOC
Ipyna pauyna, NOSMUMJA AON Hanowena n
perxonnHa
pavyn 6po] | Texyha roguma "
1 2 3 4 5 6
S NOCNOBHH NPUXONWM W PACXOAM
NOCROBRA (SYHHLIMOHANHH) NPOONH
|1 (1002+1009+1014+4015) 1001 50.620.660 49.219.655
[ 1, NIDHXOSM O NPOMRIA OCHIYPRILA N CAOCHIYDINES " .

N L | 1003+1004-1005-1006-1007-+1008) B - | 1002 4 417758 38.305.280
anzmu?éo} 1.1. OBpa4yHATS rPeNj XINOTHIX OCHTYDAHS H CAOCHTYPaIA 1003 5.697.748 5.017.421
610,613 1.2. OBipaivy s RpONMA HENHBOTISN OCIMYPAD H CAOLHTYD A 1004 I( 46.390.844 43.055.511
5124804 | .

523";; 1.3. Nposmia NPEHETE Y CAOCHYPANLS - NECHHE 1005 | 3.297 536 2909.207
5;22;::0 H 1.4, Nipewaia ipeveTa y peccwrypane 1006 5.112.951 4,346,634
60 aeo 1.5.Mwnwm;@mamm
61 ge0 PHIMEE DCHFYDAILA W CROCUIYPAIE 1007 2.260.344 B 2'511E
60 peo 1.6, CMRMene peIBNEH 2R NPEHOCHS NS M DEIBHEM 33 HOHCTRINS DN 1008 0
61 a20 mmuum - o N

2. Mprxogy on npemwja peocarypaNA # peTpouecaja

{100-1011-1012+1013} L 5 5.621.972 414346
;cf:;:é 2.1. O6pasyiaTa ApeNifa PROCHYPENA W PTPOLECHA 1010 11.150.380 9578972

S12 220 523 e 2.2. Npeuua npexeTa peTPOoULCIOM PEOCHIYDatLa H pETPOYeCHa 1011 5.528.408 4.864.126

60 peou 2.3. Novehasue pEISPEM 38 NPEHOCHE NPEMIE # PEICPEN 22 HEWCTEXRNE 1012 0 0
- E‘Mﬂ_ PHIKiE PEOCHYP2HA W peTpoLeCciHa
60 peo 2.4. CucnbSth® PEOEDEM 39 NPEHOCHE NDSMNS W PESEPEH S8 HEHCTEITIE PIIMKE 1013 0 0
) __51MT - PeOCHTYDNG H DETDOLECH]S -
608, “::osg:gm " 3. Npreacdm OF NOCNOBA HANOCPEAHO NOBEIAHKK CA NOCNOSMMA OMIYDELA 1014 6 221,009 208.922
| Tleo 605,%e0 609,
639, 84, ae0
651 260 853, 655 4. OCTaNm NOCNIOAM NPHXOMM 1015 7 3.359.920 5.990.607
L____oeo 659




—— — Pe j D
NOCROBHM (YHKLMOHATHM) PACXOIN
0 101741028.41036-1035-104441045- 10481047 +1048) 1016 e il
1. PRCXOZR 36 LyTOpOvAE PEISDEVCAE N GYHRELIMOHEIHE AOTIPHNOCE
{1018+1019--1020+1021+1022+1023+1024+1025) 1017 8 1.926.350 1.979.374
500 1.1. METEMATIMEA PEOLRA KUGOTHWK OOHYPAA - NoBehane 1018 260.581 393.790
506 1.2. MaTemaTHE PE3EPEE HEWMBOTHIC, OCWTYDaNE - NoBeliaiE 1019 0 0
s 1.3. [lONpHHOC 38 NPESSHTHAY 1020 459382 ~ 416.889
503 1.8. [JONPMHOCH NpOTKCEHM NOCElHIM 3AK0HHMA 1021 99,760 113.385
504 1.5. floaphHoc [ apasition doHay 1022 281.244 285.574
505 1.5. Pasapascaa 33 mIpIRHARS pHIND 1023 0 4068
1.7. Passpancassi 98 OCHyDasS EOR ROjHX CY OCHIYDEHWLM NDIXBATUAK 13
507 YUECTEYlY ¥ MHBECTHUHOHOM PH3MKY, POISPRINCANA 38 GOHYCH K NORYCTE W 1024 §.849 22688
nopeharha APy TEXHININD PEIonem
1.8. OCTEM PACXOIM 30 RYTOPONHE PEISPERCELA W BYIFLMOHANHO
I s g | I A
4 Pacxogn HAKHAZD WTETR M YTORODIHEX HINOLY oo
{1027+1026+1029+1030+1031-1032-1033) W) 9 22.929.198 22.103.428
510 2.1. IMKBMAAGEHE LUTETE W YTOROPEHN HIHOCH NHEOTHI OCHYPaRd 1027 3.348.849 3.151.292
520 _2.2,Ihm@m;mmmwu_mw_aw ] | 1028 17.666.408 16,989.660
55134“::0“ 2.3 TIaHaMpanS WTETE - yASRA Y LITETIMA CAOCHIYPaiha 1028 403.820 585.440
5;:4“::: 24 NBAHpEHS WTETE - yACIM ¥ LITETAME PEOCHTYPaILa U PETPOUECHA 1030 4.308.556 3.800.634
53000,54080M55| | |25 Packomm wamf)aie, NpOusHe, MEBHAGLAE 1 HCTATE HAKHBAA LITETa K ' e
P 104 1.400.503 1.364.222
603 gec, 620, 621 2.6. Mpwxosu 0 yHeiwha COOCHTYDEMA Y HAKHAIN LTETS 1032 1.069.867 963.047
mﬁ?ﬁs’m 2.7. Tiphxom o ysethia PEOCHYP ¥l K PETDOLECHS ¥ HARHAMM UITETa 1033 3.120.071 2.824.773
- 3.Pesopascove umete - nomehame R e
- (1036-1037+1038-1039-+1040- 10414 042-1043) > 0 | 10 uﬁ'"i_ i 3““1“
2. Pesopasceme LITOTH - CMEIOME 1035 0 0
{#036-1037+1038-1039+1040-1041+1042-1043) < 0
55 31 PEIopaucane WTETE MMBOTHRY OCHTYDEia - NoRehmke 1036 53.297 N 127.667
604 oo 3.2. PO3epaiCaHE LITOTE SHBOTHIX CCHIYPaILA - CMBIENE 1037 17.708] 27.581
526 3.3, PelepRucaHe LITETE HENUEOTHIO DCHTYPAI - NoReHaNE 1030 12.122.660 9.507.083
&0 3.4. Pesspauoane LITETE HEXABOTHI! OCHYGHA - CHBHERE 1039 9.476.291 7.235.807
516 w527 8 PSPRRICES LTS CONRYPALS, PROCIYRISAR OTPOuee 1040 3479.142 1.587.934
604 460 W 632 3.6. Pesepaucens wrere CAcHypaa, pOHYPaA U PETRONECH]A 1041 2.945.038 875.120
513000 3.7. Tion0iane PEssPEACHHNIK (UTETA - YAOIM COOCHYRABA4, PEOCHYDSBINE | o) 0 0
W PETROUECHOHIPE ¥ WTETaMA
§35 3.8. Chceetbe PESEIBHCEHIN LITETH - YARAA [EOCHIYPABELE, GIHOCHO 1043 8o 0
. = POTPOLOCHONIPA ¥ LITETaNa
8078525?8354”&0 4. iU MO OCHOBY PESPAcA M NPOASIE OCHTYPaHIX olUTENSHIS CTBAPH 1044 1 673.342 624.158
5171 528 5. [105eNare CCTANM! TEXSFIIN PEIEPEK - HETO 1045 ] B 216.679 27.164
mméggtmu B. CN3H-2H:€ OCTANN TEXHMUINK PEIEPEM - HETO 1045 i 12 273.855 &1
518k 528 7. Pacxoau 3a Gowyce M nomycTe a o 1047 5 13 _3.912.384 3.780.386
51aeoub2ae0 | | [B OcTank nocnossis pacxoau 1048 | 14 2727221 4.815.585
Il |AOEHT - PYTO OCAOBHA PESYATAT (1001-1016) 1049 | 16.640.053 14.053.841
IV |FYGMTAK- EPYTO NOCHOBHM PEYSITAT (1016-1004} 1050 0 0|




{1048+1071-1060-1672-1072) 5 0

— Postpvna-tajna—inter
APHXOAN W PACXOAMW NO QCHOBY i b
MHRBECTHUMOHE AKTHEHOCTH
MPUXO0M Ofl HHBECTHPAILA CPELICTABA OCHIYPAH:A
(1052410534087 10581050 +1060+4081) 1061 15 2.509.210 2.218.052
660, 661,665, Ae0 1. Mpeecoan 0f 3BBNCHKX M IPIPYREHID: FPSSHIEL NS W OR S 0HI-mX
&7 1052 11.204 25419
2 MpHXOZN OF yNaramme Y HeRCKDETHOCTH {1054+1055+1056) 1053 106,74 12307
#eo 68, aeo 653 2.1 TipIocogn 0 JBKYTHIHS MHBESTHUMOHKX HEKPETHIHE | 1054 38.228 44.8%_
60681 2.2, Mpmxniss 63 YOKRTMBEAHA BPOAHOCTI HHBSCTHIOHIX HOKDeTHIKA 1058 44.531 74.335
o7 2.3. Mpwocy OF NPOAAIE HENORPETHOCTH (AEIMHBECTHDERE) 1056 23.942 3.792
&eo 662 3. Npscxoau of KasaTa 1057 2.345.315 1,973.156
400 683, Apo 686, 4, Tpwxogs 0f yoxNAHEALA BPELHOCTH (MHIHCHICIHI CHAACTABA KOja ce
A0 687, 688 | apesyiy o dep apeiocTM Kpoa bunamc yenexa g 30.830 80.692
Zeo0 672 5. Tlobup 0 AOZAJe XApTH O BFAAHOCTH 1058 53 201
A0 663 6. TMoZHTIEHE KyDCHE PEIFMIE K3 SKTHEHOCTH IHBECTMD M 1060 14.564 13.933
A8 671, neo 679,
Lo 682, neo 686, 7. OCTanM NPHECEM RO OCHORY WHEBLTIMOHE BKTHEHOCTH 1061 548 1.634
Aen 689
PACXO/I# NO OCHORY HBECTHPAILA CPENICTABA OCIHIYPAILA
(0BOB4MOGTot0BB000I0T0) 1062_ . 16 ) 90.623 61.883
560, 561, 565, aeo 1.PacioaW K3 GIHOCE CH ZSPHCHMM M NPIADYNEHRE IDARHAIA NHUMME W M3 1083 0 0
572 SHBAHAYIMX NOAYXSATA
2. Pacxons Ro ocHomy yRarama y HenospeTHocT (1065+1088) 1064 17.17 3.902
Zeo 581 2.1 Pacungu no 0ckosy 05238p0l0i.a MHBOCTHLNOHUX HEKDETHIMA 1065 17.717 3,802
aso 570 2.2, TyGwip BpM NPOAGIA HANDKPETHOCTH (AE0WHDECTHDSHY) i 1066 o 0
Aeo 583, ae0 586, e P e TR S 08 20.363 13.991
meo 587, 588 Ce apatpyly 1o ep BHANHOCTH Kpoa BHNANC yonexa ' '
Asa 572 4. FyGHup npMt NPOSAIM XBpTHO DA BPeAHOCTH 1068 126 257
Zeo 563 5. HeraThmse RypcHe PASIAIE K AKTHEHOCTH HHERCTHPSHLA 1089 B 15.120 8.894
Deo 53, peo 54, neo
2@%%@ 6. OCTAIMH PACKOAN 10 OCHORY MHECCTHLMOHE SCTWBHOCTH 1070 36.807 34.839
589
JOBUTAK W3 HHBECTHUMOHE AKTHEHOCTM ($051-1062) 101 2.419.187 2.156.169
[YSHTAN M3 WHBECTHLMOHE AKTMBHOCTM (1082-1051) 1072 0 0
OCHIYPARaA YMAILEHH 3A TIPOBVBAIY
B o 1o ) Fe e w3 |17 13177872 12318573
1. Tpounon nputase (1076+1076-1077+1078)  [m | 18 11.554.435 10.314.149
. 54280 1.1. lpoawefe 1075 3.723.603 2.689.860
53m,§‘:0m,"55 1.2. Ocramm TpowuoBw nprbage 1076 8.143.844 7.839.105
214 1.3. NipoMena AN paHwenH TPOWNDE NpHGEEE - nosehasse 1077 } 313.012 214.816
274 1.3.lbommpammmmnﬁane-w____ | o8 0
2 Tpomxomn ynpans (1080+1081+1082+1083) - 1079 19 3.194.875 2.179.062
lleo 53 2.1, TPOWROGH AMOPTMIAUIH i PEILPDHCILA 1080 692.768| 419.800
54 reo 2.2, TpOuDeM WETEDIAND, SHEPINS, YCIYTA W HOWATEDIAINN TROIRORM 1081 1.002.256 1.003.878
56 e 2.3 TpOuIkORN 3280, HAHAS SBPARA# OCTATH TR TPOLIKCEH 1082 | 1.333.762 1.257.481
53 ne0, i:o"e" w3 24, OCTa/m THOUODY Yipass 1083 166.089 97.903
53‘”-:;"”“55 R e — 1084 | 20 57.982 55.819
Pleo 605, aec 651 4. NpORKIHA O PEOCHTYPEA N PETPOLECHE 1085 1.629.420 830457
NOCNOBHA SOBMT - HETO NOCHOBHH PEIYNTAT
(1049+4071-10650-1072-1073) = 0 Lo 5.881.368 3.891.437
NOCHOBHITHENTAK - RETO NOCHOBHM PE3YNTAT o 0 0
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DIHAHC Pﬂmm mml]nmupmomno ay
86 aeo W o p 1088 21 252.903 229.837
OWHAHCHICKH PACXODGH nciM (hUHAHCHCIONK PACXGHA NG OCHORY :
56 00 '] wore 1080 22 10517 496.935
MPWXCAM Off YCKNARMBAIA BPERHOCTH IOTPARMBAILA W IPYTE
avo 85 V' | HMOBMHE KOJA CITYAOA 3A OBABILAILE JERATHOCTH w23 682.580 1.439.609
PACXOIM NO OCHORY OEEIBPEREM:A TIOTPANWBAILA U JPYTE
Gk V1 | UMOBIHE KOJA CITYXW 3A OBABILALE IENATHOCTH = 24 1629423 1.484.023
Ae0 67 VIl [OCTAN MPHXOAN 1092 25 £42.914 359.442
%057 Vill |OCTARM PACXO/M 1093 133.350 127.596
MOBMTAK W3 PEOBHOT NIOCROBAMN:A NPE ONOPEIMBANA
X {1086+1085+1090+1092-1087-1080-1091-1093) 2 L 5.086.485 st
X FYSHTAK M3 FEBOBHOT NOCROBAILA NMPE ONOPESHBAHA 1085 0 0
{1086+1088+4080+1082-1087-1089-1081-1083) 5 0
HETOQ ROBHTAK MOCNOBAIA KOJE CE O5YCTABIbA, NIO3WTHEHM
68-59 X1 |EGEXTH TPOMERE PAUYYHOBOMCTBEHKX MONHTHKA W UCTIPABKM 098 0 0
TPEWAKA M3 PAHWINX NEPHOBA
HETO FYBHTAK NOCNOBAIbA KOJE CE OBYCTABILA, HETATHBHH
5369 XH |EGENTH NPOMEHE PAHYHOBOACTBEHMX NOMIMTHKA K HCNPABKH 1087 25.228 22.560
FPEWIAKA W3 PAHIIMX NEPHODA
AOBUTAK MPE ONOPEIMBAILA
osssioss oo 087 1098 | ) _5.081.2& 3.789.211
TYBHTAK FIPE OfIOPESUBAMA
(1095+1097-1084-1096) B 1099 _ 0 0
NOPEA HA ADBMTAK
72 1. Mops Ha ROBHTAK 1100 26 684,873 355.700
. 2. NlofiKTax N0 OCHOBY KPEHPEILA OANOHEHIX NOPACIBLX 101 177,936 41817
CPeACTaABa W CMAa-eIa OANONBHNX nopeckux ohaseaa -
252 3. TyGuran NG OCHOBY CMArLeILA OATIONBHIN NOPECINX S 466 8312
CpeAcTana M Kpeupaa OANONEHKK nopeckux obansia
HETQ JOBMTAK
(1098-1088-100+1101-1102) 1103 454385 3.467.018
1. HeTo ST kol NNALA NAMHCIAM YNAraHUMA | 104 22140 62.597
|2. Hero gofirak wojw npwiaza st BnacHiRY 1105 4521716 3404419
HETO [YEMTAK
(1099-1098+1100-1101+1102) 1108 °_ | 0
1.Hemnﬁmmmmmmuym_ 1107
2. Heto ryGuTak kojw ce rpwnmcyje RefHMHCION SNACHHKY - 1108 o
| SAPATA IO AILIIIM i
1. CcHORS 30DAIE 10 SR {y Aresapuua Gea napa) 1108 - 28
2. Yuarexa (paavosi-eHa) 3apana no akuviM (y autapuma 6o napa)
¥ beorpany
Rana 30 jyna 2026 roguse
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NMonywasa OpyWTE0 3@ oCWrypathe

o[ 7[of[a]6]8]0]s 6|6fo[3]o 1JoJofoJo]1 |9 ][5 |s
Matuuni 6poj LWunchpa penarHoeTi (1]

Nonywasa HapogHa Gauxa CpGuje

1 2 3 19 20 [ 21 | 22 | 23 | 24 | 25 | 28

BpcTa nocna
Ha3ve Bpywres 3& oCHIYRaHS:

KOMAAMMJIA "OYHAB OCWI YPAME" A.[1.0.

Ceanwiite:
BEOrPALl, MaxegoHera 4
M3BELLTAJ O TOKOBUMA NrOTOBUHE - koHconuaoBanu
y nepuony on 01.01. po 31.12.2025. ropune
(y xwreagama nusapa)
Manoe
Roswmia aon | 01.01.31.42 | 01013112
rocyhe romee OpeTXORHE
rogune
1 2 3 4
A. [TOKOBW rOTOBMHE W3 TOCTIOBHID ARTHBHOCTM
| |Mipsskey roToRKS M2 ROCHOBHIX BiTHBNOCTM (0 1 no 5) 3001 66.268.032 £8.873.170
1. Npessis OCHIYPaiba # CAOCHIYDAILA U NDHMMLEHH JB3HCH 3002 49.219.457 46,012,489
2. Mpeswije paocHrypasea U perpoLecHia 3003 8.075.488 6.046.455
3. Mpurmew of yvewha ¥ HaxHaw wreTa 3004 3.387.931 248281
4, MpHMILEHe KaMATe U3 NOCNOBHIX BKTHBHOCTH 3005 476.622 252235
5. OCTanu npuANBH U3 PEAOBHON NOCNOESMS 3008 5.708.634 4.179.050
it |Oanuen rotonnse k3 nocnominx axmexocy fon 1.a0 9) 3007 $8.581.588 §3.300.483
1. HaxWage TeTa ¥ YFOBOPBHHX uamusocuma YOESH ¥ WTETaMA Ha 3008 24,005,000 I
CaoCUrypatba W iaTi aBaHcH i 243,
2, Haxuage wimerasi yhens ¥ LreTama u3 peocurypaa i perpouscnia 3009 3.386.002 2.955.672
3. Mpeavje caccowypaisa, PROCHTYPSILa U PaTpoLECH]a 300 12.615.044 10.962.719
4. 33pane, HaKHANE 33DARA W OCTATIR JTAHN PacXoM 3011 8.199.297 7.709.677
§. Ocrany TpowxoBK CnpoBofera OCATYPaE 3012 5.874.102 6.780.762
6. Mnahexe kamars " 3013 11.835 156.538
7. Mopes Ha pobwta ' 3014 532.768 228141
8. CanvBM N0 DCHOBY OCTANMX JaBrMX NPUXOdA 3015 3.679.807 3.176.297
9. GCTamM OfNHBY TOTOBMHE M3 DEAOBHOF NOCROBaM:E 3016 3.577.703 2.086.767
it |HeTo NpusWE roToRKNE H3 NOCNOBHNX aKTHBNOCTH (1) 3017 7.986.444 6.563.687
IV |Heta ognne roToBmNe #3 ROCHOMIMX axmusnocTn (-1} 3018
E. [TOKOBM FOTOBMHE K3 AKTHBHOCTH MHEECTHPAILA
| |Mipuanen roToBRsE U3 AXTHEROCTE HRBSCTHPAILA (04 1 a0 5) 3019 1.903.217 2743842
1. Mponaja axpja u yaena (HeTo Npumen) 3020 0 0
2. Mpoaaja HemaTepHjanH yNaratea, HOXPETHMNA, NOCTROjeIbA, ONPeME | 3021 1.203.950
Suonowkux cpeacTasa T 662,141
3. OcTami UHBHCHICKN NNSCMaHW ~ AENCHOBAILA U YNaraiba (HETO NpUrkew) 3022 0 0
4, TIpWMIbEHE KabaTe W3 AKTHBHOCTH WHEBCTHPEHbA 3023 686.116 2.061.815
B, Mpusroete quekpeHne u yyewha y pasyrmary 3024 13.142 19.886
§ |Oannes roToBNNE H3 AKTHBHOCTH MHBSCTRPAA (o 1 A0 3) 3025 8.253.021 7.250.304
1. Kynosmia aKpja ¥ yaena (HETO OnMBH) 3026 5178.779 0
2. KynopmwHa HemaETepHianHKX Ynaratba, HOXDETHWNE, NOCTPOjetba, ONPEME U 3027 772,625
fiwonowme: cpeacTara 2.087.061
3. CoTank wHAHCHICKM TNACMaH — AENOHOBAILA W YNaraiba (HETO OANUBH) 3028 2.300.617 5.183.243
Il |HeTo NpUNKE roToBKNKE H3 AXTHEHOCTH WHBSCTHDRLA (HI) 3028




Poslovna tajna - Interno.

IV_|HeTo agnue roTosnwe #a axTwanocTn weaecTwpara (i) 6.340.804 4.508.462
, | TOKOBN FOTCRMHE K3 AKTUBHOCTH OHHAHCHPAILA
| |MipunkoR roToBuHe K2 aKTHEROCTH heancHpmba (on 1 ao 5) 1.050 S.544
1. ¥Ybehais CCHOBHON KanuTana 0 0
2. [yroposH4 KPRSMTH (HETO NDURMBN) 0 0
3. Kpatxopousi #papiy (HeTo Npnien) 0 0
4. Ocrane gyropoune ofasese 7.080 6.644
5. Ocrana epatkopoune ofapese 0 ]
i |Onnumm roromune w3 armmmocTi Guxancpasa (o 1 go 7) 2.946.008 2.230.585
1. OTRyn concTBeHKX BKUMja W YOes 0 0
2. Jlyroposeis keI (HETO 0ANMBN) 736.761 422047
3. KpamkoposHA KDBSMTH (HeTO OarmBN) 0 181.606
4. Octane pyropouqe ofanese ¢ i}
5. Ccrane kpatropoyte obasese 28.053 28875
6. PHHAHCHICT N3N 276.200 760.915
7. Vicnnahexe auenaeHae n yvewha y pesynrary 1.904.994 837.122
HI [Hero npanss rotossne n2 BTMEROCTH riackpana (I-1)
IV [Heto onnwe rotosmnne us axmssocn Gunancupasa (H-l) 29833.958 2.223.91
I, |CBEFA NPHIABK TOTOBHME (001 + 2049 + 3031 66.778.208 §2.623.656
J1. [CBEFA OARWBM MOTOBKHE (3907 + 3025 + 3037) T9.000.517 $2.780.352
b. [HETO NPUOMBH FOTOBMHE (3047 - 23048)
E. HETO ORNMBMTOTOBMME (3048 - 3047) 1.302.318 166.696
N, [FOTOBMHA HA FONETEY OEPAYYHCKOT NEPHORA 3.384.528 3.545.153
3. NOMTHBHE KYPCHE PAIMKE N0 OCHOBY NPEPAYYHA FOTOBHHE 1.285 7.816
. [HETATHBHE KYFCHE PASIINE MO OCHOSY NPEPAYYMA FOTOBYME 7.719 1.745
J. [TOTOBMHA HA KPAJY OEPAUYHCKOT NEPHORA (3040 - 3050 + 3051 + 3052 - 3053) 2075701 3384528
JWAE o
¥ Beorpay, ‘_ A %;‘ SACTYNHMK
Flasa 30 fywa 2026, rogmwe % :
by oreed HCHIK JEXOREKOr SRCTYRHNKE
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L) 2 DOMFYPaE
o[ v[o]4]e]B8]|8]|8 (HIEBEREREL 1TJoJoJofeftje]|s]|s
Marwann Spoj illndp pa ganaTHOCTH 173
Nompsase Hapagss Sawe Cpluje
|
7 2 3 19 20| 21| 22| 23] 24| 28

Bperm wocia
mmu:ewmm*mumr ano
Conmwie: 3opana Kynzossha 11, Bsorpan

W3IBELLTAJ O OCTANOR PEIYNITATY - KOHCONMMAOREHN
y neprony on 01.01. o 31.12.2028. roawne

LY Xnibagama quHEpE)
CET TS
fpyra O3B s nomena
HYHS, Noxuuymja 3 Gpoj Mpexogus
p:.w“ AOn Touyha roguna romMNa
1 2 3 4 5 6
| |l. HETO [JOEWTAK (AON 1103) g | 2001 | | 4.u3.m| 3.487.013!
Il. HETO N'YBUTAK 1104 2002

1. Noselhfebs PEBANOPHAALIFOHIDL PRSEDEK 10 OCHOBY HOMATADUANHE HNORUHE,

HEKDETHWHA, NOCTPOjetba M onpeme 60.6868
320 2. Caiiiotbf PEBATIODMIALMOHIDE DESEDDH N0 DCHORY HEMETEDWANHS HAOBHHE, 2004

HEKPETHMHA, NOCTPOjerba W onpeMe 116.884 91.434
321 |3, Axryapcem 0o6KMUM PO OCHOBY NNAHOBE AEMUHNCARMX NDMMEHE 2005 277
a . AKTYBDCIN rYEHLIM ND OCHORY NSHOBA ABDRHMCAHIN NDWUNAHA 2006 £1.003 29,492
322 |5. NoGuum O OCHOBY ynarawd Y BIACHHYKE MHCTDYMEHTE KANMTANS 2007
332 |8 MyGuuw NG HCHOBY yNnaratea y SRACHH4KE WHCTPYMEHTE KanMTana 2008 18.945
223  |7. DoBuun NO OCHOBY YEna ¥ CCTANOM DEXYNTATY NPUARYSHIX APYIWTAN 2308

394 2. FyGuuUM MO OCHOBY RPBPAMYRA DUHANCHITIING WIBBLITAJE NHOCTPaHOY 2012
nocnosarsa 5.380 1.197
325 |3. [obuum on MHCTPYMEHATE JALITHTE HETO YNAMAta Y MHOCTPEHO NOCTOBAHE 2013
335 |4. [yOMUM OO WHCTPYMEHATA JALUTHTE HETO YNIBTMLE Y WHOCTPEHO NOCIOBMLE 2014

326 Is.mmmmmmmwm)nmm 2015
336 |8. MyGuuw no OCHOBY WHCTPYMEHETS MMAUTHTE DU3HE (XeMHa) HOBYSHOr TOK 2018

7. Jofuu MO OCHOBY XBHTMIA OF BPARHOCTW Kol oA BpeaHyly nd hep apeaHocTH 2047
KPO3 CCTITH YWYNaH pasynTaT 484 818 1.465.997

aay [B- TYDwu no OCHOSY XaPTWR G4 BPEAHOCTH IDje 08 BPSAHY]Y D (hep BPEAHOCTH | .0, g

- . NOPE3 HA OCTANM CBEOBYXBATHH {OBUTAK WA TYEHTAK
NEPWOJA (OBPAYYHCKM

I. YKYDAH HETO CBEOBYXBATHM JOBWMTAK 2028
D01 + 2024 - 2002 - 2028)2 0 4.314.528 4.729.180
. Tipunucad BehHRETM BNACHKLMME KENTANA 2027 4.236.827 4.843.775
2. MpunucaH BNacHULMMA KOjW Hemaly SoHTpony
II. YKVTIAH HETO CBEOEYXBATHM FYEWTAK
(2001 + 2034 - 2002 - 2025) %5 0
1. Mpunucan BeNHCKMM BNACHULNMA KEMTANE
2. Npwnucan BNFCHALIMME KOjW HEMB]Y KOHTPOMY

¥ Beorpagy,
faua, 0. lywa 2026. rofpme




KOMMNAHWUJA BYHAB OCUINYPAILE A.[1.0. BEOIPALL

Hanomene y3 xonconuaosane huHancnjcke naseintaje
31. neuembap 2025. rogune



KOMMNAHWMJA OYHAB OCUMNYPAILE A.[1.0. BEOTPAJ]

HANOMEHE Y3 KOHCONMAOBAHE PMHAHCWJCKE U3BELUTAJE
31. peuembGap 2025. ronuHe

ONLITA NOJALIN ¥ MHHOOPMALIMJE

Komnamwija JyHas ocurypawe” a.4.0. Beorpag (y aarbem Texcty: ,Matvuro apywteo” nnv KomnaHuja®), kao MaTWiHO
NPEsHD NHLE IPYNaLuje NpasHMUX NNMLIA HABEREHUX Y Aarvem TexcTy (3ajenno v aarsem Texcry: [pyna’), je npasHo
WL OPraHUIOBaHO Kao0 JaBHC BKLIMOHAPCKO APYWTRO 3a 06aBNane NOCNOBA WA AENETHOCTH OCHIYPaka i APYIMX
NOCNOBa ¥ CRNQAY Ca 3aKOHOM, Axwutje MaTuuHor ApyLUTBA NRMCTHPAHE CY HA OPFaHW3I0BaHOM ThXMMILTY — Beorpapcka
Gepaa, Beorpan,.

Ceamwrte Komnanuje je y Beorpagy, ynuua Sopana Xynkosuha Gp. 11. Mamwunr Gpoj Kemnasmje je 07046898, a
Mopecxn naerrudusaumonn 6poj (MWB) je 100001958,

Komnanwmja je npasxn cneafiernx Komnanuje ,Ocnrypane Oyvas” a.a. Beorpan oprasnzonaqe Opnykom Cxynutuke
fleonuuapcxor Apywutea sa ocurypame flynas" yceojeHoj Ha IX ceguvuM oapxaho] 26, anpuna 1994, roguse u
ymucaHoj y pernctap Mpuepeasor cyaa, v Beorpagy, pewenem IV-Fi 6p. 9281/94, op 1. centemGpa 1994. ropune, a
xoja je pewewenm [puepearor cyna y Beorpaay I1-Fi 6p. 782197, permcrapcin ynoxax 4-01-00, oa 3. jyna 1997,
rofuMHe PerucTpeBaHa KA0 AKLUMOHAPCKD APYWTBO ¥ CKNAAY A 3AKOHOM O OCHIypatby MMOBHHE W iua.

Pewierwam AreHumnje 3a npuspeane permctpe Y Beorpagy, 6poj 1992/2005 opn 2. mapra 2005. rogune, Komnanwja je
npesegena y Peructap npuepeaxmx cyGjexata w pEricTpOBaHa Kao AKLIMOHAPCKD APYILTED 33 OCHIYDaHe.

Komnanuja je oprannanasana ¥ cknagy ca 3akoHom o ocurypany (Cryxbenn rnacwux PCY fip. 13872014 n 44/2021) n
Jaxonom O nprepenHum apyurteima (,CriyxGenn rnachuk PC*, 6poj 36/2011, 99/2011 wn 83/2014 - ap. saxkow, 52015,
44/2018, 95/2018, 91/2019 n 108/2021). Hapogua Gavka Cpbuje je uapana Pewewe 1. 6p. 2859 on 25. anpuna 2016.
roguHe Kojus ce ytepipje aa je Komnauxja yoknaguna CBOj® NOCNODaILe, MMOBMMY, KanwTan, ofiasese, opraxe,
Qprasu3auMiy 1 axre ca ogpeaiama 3aKoHa O OCHTYPARY M UCNYHUIA YCNOBE KOjW CY NponncaHu sa ofiasr.atee CBUX
BPGTA XUBOTHUX OCHUTYPEE M CBHX BPCTA HOMMBOTHOT OCHIYDaE M3 unada 8, n 8. 3akoua.

Y wiby crvuaka aobutw, Komnanwja ofanma AENaTHOCT KOjy uwHe cnegef NOCnoBM ocUIypasmsa 3a Koje je
Komnanuia aoGuna gossony Hapoaue Ganke Cpbuje:

- Tocnosu mueomHUX OCUaYpaika: {3) ocUrypake XuneoTa, (6) ocnrypane sa& criyuaj seHuama w poliewa, (e)
PRHTHO OCHIYPai8, {f) AONYHCKO OCUIYPa:€ Y3 OCHIYPabEe XHBOTH, (1) XMBOTHA CCUIYPakha HABeARHE noj. (&),
(6). (8) oBE TauKe BE3AHA 33 jEAMHNUE WHEECTHLMOHUX conaocea, (T)) ToHTHHS, Koje NpeacTaBrLajy ocwypane y
KOME C8 OCMIYDEH#LM JOroBope Aa Te 3ajeaHMYKY KaNMTAMWMIOBATH CBOje ACNPUHOLE U TAKD KANWTANUIOEANY
MMOBUHY NORBNNTH HAMENY OHMX OCHMIYPRMMKE KOju aoxmae onpefieHy CTapocT, CAHOCHD WamMeRy HEcNeRHKHKa
YMPIMX CCUTYPAHMEA, (@) OCUIYPaLe C KANHTANUSALMIOM NCIINATE, KOjé Ce SACHUBA HA AKTYaRCKWM oGpauyHWma
¥ ¥ KOME OCUTYPaHWK KRB0 SEMEeHY 32 jeAHOKPATHY MAW NePMOAMYHY YNNaTy npemikje npuma wennare y ogpeljeno]
aMCKHM K Y oapelieHoM nepuopy.

- TNMocnoey HEXUGOMNUX OCUSYpPAII:a: (38) oCHIYPake Of nocneanua Hesrofe, ywbhywyjyhn ocurypawe of
nospena Ha pagy W npodecnonanHnx oborbera, (6) AoBPOBOIBHO 3APABCTEEHO OCHIYPEWE, (B) OCHWYPame
MOTOPHMX BO3una, (r) OCWFYPare LWMHCKMX BOaWna, {A) ocurypaie saanyxonnosa, () ocurypawe NNOBHMX
objexaTa, (@) ocurypane pobe y npesoay, () oCUrypame WMOBHHE 0f] NOXAaPa v ADYIvX ONACHOCTH, (3) ocTana
oCHIypama WMOBMHE, (M) ocurypawe of ogroeopuoctu 36or ynotpefe movopwix poswna, () ccwrypawe of
oarosopHocTy alor ynotpefe sasnyxonnosa, (K) ocuyparne o ogropoprocty 36or ynotpebe nnosvnx objexara,
{n) ocurypawe Q4 ONWITe OAFOBOPHOCTH 33 LITETY KOjé NOKPUBA OCTANS® BPCTE OArOBOPHOCTH, {Fb) OCUIYpare
KpenuTa, (M) OCHIYRabEe jeMcTea, Koje rapaHTyje HenoCPenHo NN NOCPSAHO UCTYele ofanela AyxHNKA, (H)
ocwryparee GuHaHCKicKMX TyBuTaka, (k) ocwrypane TpOLWKOBa NpPapHe 3awTute, (0) ocurypawe nomoliv Ha
NYTORSHY.

Komnawnja ceojy yHyTpawssy opraHmzauMjy npunarofjaea notpefama passoja cboje AenaTHOCTH, ¥ cxnagy ca
yispheHom nocnoBHom nonumukos. Nocnosw s genardoctm Komnauwje obasmajy ce y MNexepanko] aupexumin n
orpasusma Kounanwje - TnasHum hunujanaMa ocurypatsa.

Y Tenepankoj Anpenwin ofaarajy ce nNochoBy M3 AENATHOCTH OCWIYD@S, X80 W APYIM fIOCHOBW ¥ Cnaay ca
32KOHOM, A KOj# CY 0f MHTepeca 3a Komnakujy kao uennty. Y FeHepanHoj Aupexunji oprannayje ce, KOHTPOMMUS ¥
KOODOMHMPE ApoLiec paga y obnactn ocwypalka (38 HEXMBOTHA OCHIYDaILE; 38 NPOoAajY HEXUEOTHID! OCUTYDaILR, 38
NPoAajY AMBOTHIX OCUIYDEIE, 38 HEXHAAY wreTa), xkao M y obnacTn (uHaHCKiCMX nocnona, NOCNONA NOTMCTHKE,
NpBBHUX NOCNIOBE, NOCNOBa w3 ofinacTv FLyackMX pecypca, HHDOPMATHKe, UHTEpHE PESUIK|e, MHTEPHE KOHTPONS U
KOHTPONA ycxnahieMacTy NOCROBEH:A, AKTYapCKMX NOCNoaa, MOCNOBA YNDABMbath#® PUIMLIMMA CONBEHTHOCTH W NOCNOBa
MEPKETHHTE, KA0 ¥ NOCNORA KoMyHMKaLINje U GpUre O KjenTuMa.

Komnauuja nocnyje sa ueno} veputopuju PenyGruxe CpbOuje, npexo mpexe kojy umHn 28 rnasmnx dunujana
OCHIYPaILA HEXWBOTA KOJ@ CY IPYNMCaNe Y NeT pernoHa. MpogajHa Mpena »uBOTHMX OCHIYPaLA CROjY ASRETHOCT
obasra Npexe jeaHe rnasxe dmnujane y oxBupy Koje cy oBPasuBaHE HIKE OPTRHMIBLIONE jeliHULEe.



KOMIMAHMWJA [IYHAB OCHIYPAKE A [1.0. GEOTPAQ

HANQMEHNE ¥3 KOHCONUAOBAHE PUHAHCKJICKE R3BEWTAJE
3, pevenBap 2025. ronuue

KomnaHuja a0 METWMHO NPaBHO NUUE K weHa 33BMCHa NpasHa nuus Gase Ce npyxareMm YCNyra OCAIypaha,
CA0CUIYPAa W PEOCMIYPAaLE UMOBHHE W NULA W NPYKAHEM ADYTMX YCAYTA ¥ OCHIYDamY rpaliaHiMea W NpaBHmM

NULMME, Te OCTANMM PErKcTPOBaHMM AenaTHOCTHMA. [Pyna y CBOM CaCTEBY UMA CEAaM 3aBUCHWX ADRBHWUX NMLIA W
TO!

~Hynae Pe“ a_n.o. Beorpan {y garvem vexcty: JByHas Pe”), Mb: 07046801, cepviure: yninua 3opaxa Xyuxosuha
13, beorpag. Hana 1. jyna 1877. roamne OCHORANO j@ ADYLETBO NOG HAMBOM JajesHuua peocurypama Jlyman
Pe", & 1. oxrolpa 1990, roguHe wispwena je Tpakchopmalinia y Aeornuxo ApywTeo. flywas Pe” je perncrposan
y Areximju 3a perucTpaumnjy npuspepHux cybjekara nog Gpcjem 43208 pawa 22. jyna 2005. rogwHe ka0
AXLMOHaPCKO APYILTEO 33 NOCNOBe paocurypama. lyHae Pe’ ce HaBn NpeyInmalseM y peecurypae, 0aHOCHO
perpouecujy pwavka aomabux W wHOCTpakux ocwrypapajyfiux Apywrasa (aKrwesn NOCNOBM) M NpeasjoM y
petpouecijy AoMafiiM W HHOCTPaHUM peocurypaealyliviv APYLUTEUMA BULLKOBA DHIUKA NPEYIOTHX ¥ PROCUTYDEIE
(MacWBHK NOCNOSH).

nayHaBs AyTo" 0.0.0. Beorpan (y namem texcry: Jyuas ayro”), MB: 17233777, cegnwre: Bnaroja Naposwha
19, Beorpap, je apywTso ocHosano Oanyxom Ynpassor ogbopa Komnanwe on 25. (hebpyapa 1999, rognue.
Pewe.em AréHuunje 3a npuspaaxe pemmcpe PenyGnure CpGuje Gpoj 1546/2005 on 16. debpyapa 2005. roguue,
npegysehe je ynucano y Peructap MNpuspeaHnx cyGjexaTa, 2 OCHOBHA OAMATHOCT j& TEXMAIKA NDErNanN MOTOPHHX
803AMNA.

~Hynas AyTo norucTuka“ 0.0.0. Beorpan (y narvem rexcry: JyHae ayto norvcruka®), MB: 21391646, ceanwre:
Bnaroja Mapoeuha 19, Beorpag, je apywiteo ocHoeano Opnykom YON-ill: 1186-2018 on 31. maja 2018. rogune
ROBE3AKOr ApasHOr U Jlywae ayTo“. Pewewem Arenumis sa npuspenke perucrpe PenyGnure Cpbuje Hpoj B[]
47625/2018 op 1. jyva 2018. roguve, npeaysehe je ynucano y Pervcrap Mpuepeannx cyfjexata, a npetexua
AGNATHOCT CY TEXHAUKG RCITMTHBRIE W BHAMM3E,

SAYHAB® APYHITEO 38 YNPRorbame BobpoBorHWM neHIKjckum chonnom a.n. Beorpan (v narnem Texcry:
Jywas® 13Y nobposoretum nenanjckum onaom), Mb: 17411233, cepmwre: Knea Muxawnopa 10/V, Beorpap, je
8. mapra 2007. roguye o ctpaHe Hapogve Bawke Cpbuje AcGwno OO3BOMY 33 OCHMBAME W ODIAHNIORALE
APYWTEA 33 YNPABIbEHE ACOPOBOrEMMM NEHIMjCKWM (DOHZAOM, WTO je PEerncTpoBaHO ¥ PerucTpy npuapenHwx
cyGjexata AMP 14. mapra 2007. rogwwe nop Gpojem Bf 13170/2007. Ocrosna penatHoct Jywas® A3Y
A0BPOBON-HUM feHsHicKUM HOHAOM je 06aRM S NOCNORA NEHIKJCKON OCHTIYPaiLa KO ¥ AREKBATHO YTIDaRIbabe
PACNoNOXMBNUM CPAACTEMMA nexsnjckor choraa {(nnacupane): Jynae* 106poeortHn nenaujciu hoHg.

~Dunav Stockbroker’ a1 Beorpan (v Asrsem vexcty: Dunav Stockbroker*), MBE: 17470724, cepmure:
Konapuesa 7, Beorpan, je ocHopad 7. okroGpa 1997. rogune. Y asuemBpy 2011. roguse, Komnasuja nocraje
jeswmsn pnachuk npegyseha .Dunav Stockbroker, Peiuewem Arenuwje 3a npmepeawe pervcipe 8p. B
153353/2011 og 15. peuembpa 2011. rognre. Ocnobra genatHoot Dunav Stockbroker-a je nocpesonarwe Ha
(hvHAHCHICKOM TPHWTY Y KYTIOCBHHI RITH NPOAAM XRPTH|a 0F BPEAHOCTH Y TYTe ume u 3a TyT) panyH, Kao M ¥ caoje
MMe 1 38 caoj padyd. Fopea HarageHor, npeaysehe obaprsa n cnenehe NOCNOBE: NPYXKALS CABETOASBHIX YCNyTa
Y BE3H CH MUCHOM M TPIOBHHOM XApTHjamMa Of BPeAHOCTH, YYSaLE XaDTH[A Of BPEAHOCTH K ApYTe NOCnose y
BE3W CA TPIOBMHOM XAPTH|& 04 BPEAHOCTM.

+~OyHas ocurypame™ a.a.0. Bawsa Myxa, PenyGrmxa Cpnexa (y aanem Texcry JlyHas ocnrypakee” Barsa Nyka),
ME:01431471, cegwwre: Becenuna Macnewe 28, Bamwa Jlyxa, PenyGnwxa Cpncka, je npasun cnegBexnk
npeayseha Kocir [lywas ocarypate” Bana Nyxka koje je ocHomann 18. peuemGpa 1991, roguue. Jywas
ocurypare” Bawa Jlyxa ce Gapu oCUIypabem UMODMHE W SIMLIA ¥ OCTANVIM NOGMIOBUME OCHIYDAIb& 33 Koje je
[oBMno carnacHoct AreHumje 3a ocwypamwe PenyGnuke Cpncxe, mamelly OCTANOr Y NOADYMIE NOCNORAKA OBOT
NOBE3EHO NPABHOr NULA Taxolje CNafajy SXTHEHOCTH NACUPALA CNOBORHMX HOBVSHHUX CDAACTARE OCHIVDEILE U
nomolie ASNaTHOCTH 3a OCHTYPaHe W neHsnicke donaoee. Jupexrro yuswhe Matwusor apywrsa v Jywas
ocwypany” Batha flyka nsnocu 8,40%, a nocpegHo yuewhe npexo yuewha ,Dunav Stockbroker” usHocs 81,54 %
LUTO YK YiynHO 89,84%.

wiyHae Ayro® g.o.0. Baisa fyxa, PenyGnuxa Cpnexa (y garn-em vexcry: Jynas ayro” b. Nyka), ME: 11058324,
cegmure: Jyr borgasosa 66, Bawa fNyka, Penybnuka Cpricka, ie noeesaHo ApapHo nuue Jlywae ocurypama’
Bawa Jlyka, & Ha ocHoBy oaryxe Opoj 1526/2010. roguie on 10. asrycta 2010. rogune. OCHOBHE AENATHOCY
JAlynas Ayro" Bawa Jlyka je Bplueske TeXHUMKMX Nperfiena MOTODHMX BO3WMNA WM HA TA] Hauk npobujae Ha
TOXMILTE OCHTYPAHHA HAPOUMTO KA NOAPYHY OCHIYPalLa MOTOPRIX BOSUNA.

Yynad ocHOBHH xanuran KoMnanwje 4wkl akLMickv KanuTan Nnpu yeMy je peluHCKM BRACHWK BKUMICKOr KanuTana
Penybnnka Cpbuja ca 76,7% sanutana.

fpoceuak €poj aanocnexmx Mpynse na ocHOBY CTaA Ha Kpajy cBaKOr Meceua y 2025. roamim usHock 3,536 (2024
roavka; 3.590 3anocneaiux).
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KOMMAHWJA AYHAB OCUINYPAILE A.1.O. BEOMPALL

HAMOMEHE ¥3 KOMCONWOOBAHE GUHAHCUJICKE M3BELHTAJE
1. peuemBap 2025. rogune

OCHOBE 3A CACTABI/LAME U NPE3EHTALIWJY KOHCOMMOOBAHUX OMHAHCHJCKMX UIBEWTAJA U
PAYYHOBOLCTBEHM METO/]

OGMM W OCHOBS 33 KOHCONUWAOBALE

KonconusosaHu WHaHCHiCKW WasewTajn ofyxmartaly misewrtaje Komnawuje Jlywas ocwrypane” ag.o. beorpag
(METHYHOT PRBHOT NMMLA) Y crieaehuX 3RBHCHUX NPABHAX fMLA Y 36MMM H MHOCTpancTay (sajenko: Mpyna®):

31. peuembap 2025, 81, Aeupiabap 2024.
Bp- Huln BVACHOT BPASHOT ﬂlﬂlé %y % '
1. Apywmap $a peocurypae Rynas-Pe a.p.0., Beorpag 87.12% 87.12%
2. Dy+ar AyTo 4.0.0. Beorpag 100,00% 100,00%
Hywan gpywreo 38 ynpasnatbe a06poBor-HUM NeHasjcxm
3 donaou 8.4, Beorpas 100,00% 100,00%
Bpoxepcko-Aunepcro Ooyvwteo Dunav Stockbroker a4,
4, Beorpas 100,00% 100,00%
5. Qywae ocurypates a.4. Bamwa Jyka 89 54% 89,94%
6. [Mywas Ayto 5.0.0. Gawa flyxa 89,94% 89,94%
7. Jywap Ayto forucTiea 4.0 0. Beorpan-yxapvua 100,00% 100,00%

Kosconuaosany UHBHCHICKW MSBELLITAIM NPEACTAEIbaly DHHaHCHcKe uaBelwTale TRyne NPeseHTOBANE KAO MIBBLITA]
jEANHCTBRHOr @KOHOMCKOT GHTUTETa, [PYNa UMa KOHTPONTY Hap npaBHiM cyDiexToM oHaa kana wama moh Hal NPasHuM
FWMLEW ¥ $0f@ j& HBECTUPEHO, AKO j& MINOKEHA PHIMKY Off MHEBCTUDANA, OONOCHS KBAR MME NPaso Ha Bapnjabnnhu
TIPHHOC TR OCHDBY CBOT SHIXOBANA Y YOM NPaBHOM cyDjexTy, 16 MOXE Ja YTiiE HA NPWHOC NO OCHOBY oanawhena
KOfE BMG Y TOM #pasHom cyGjexty.

AaBMCHA NPERWA NMUS C8 ¥ LENOCTH KOHCOMMAY]Y O AaHE KAAA C& KOHTPOna ripéxece Ha [pyny, & HCKIbYuyjy na
KOHCONMAALM]E O NaHa KAna HABEASHR KOHTPONA NPOCTAHE.

Cae TpaHcaKumie ety unaswya Mpyne, canaa U CBY HRPSANMIOBAHM NPMXOAM W PACXOM NG OCHORY MellycoGHuX
TPAHCAKLAJE CY GrMMMHMCANA APHUIMKOM CACTERILAILE KOHCONMA0BARNX (DNHBHCHICKMX nIBeLITaja.

Fpyna je cacraswna koMCONWZOBaHE cuHaNCH|CKe nspewrraje xopuiuhesem jenHo00pPaIHMX PEYYHODOACTBEHNX
mmummmmmmouwmnoraﬁdemmnmuummmmpmmrmaammue
TpaMcalMje M norafiaje y CiMMHAM  ONOMHOCTHMAa KOPWCTMRA PEYYHOBOACTEBEHE MONMTHEE paanwunte of
Wummmm(mmmmm} mwmpiene cy oprosapajyhe xopexumje
NPURMKOM CACTABIbANAa KOHCONVACBAHNX (DUHAHCHICKMX u3BewWTAja. DUHAHCHICKM M3BewTajn MaTwisor gpywrea w
IABMCHUX NPABHMX MU KOPUMWNEHM Y CACTAB/bAWY NPUAOKSHMX KOHCONMMZOBAHMX (DUHAHCKICIMX WIBeWTaja
CHUMMBHI CY HA MCTY WIBBLUTRHN NATYM.

OcHOBE 32 CACTABMLALS H NPEISHTALM]Y KOHCONMAOBAHINX DUHANCHjCKNK HIBOWTAjA

Mpynia je y o6anesh na npumersyje NPonMce MATMUHOT NPABHOT LA OGHOCHO Y CKITARY Ci THM, A SOlBre TIOCNOBHNX
KiGWra, NpUSHARIHE® WM NPOLSHMUBAKEe wMoBwbHe U oGABE3A, NPUXOOa W Pacxofa, CACTaENase, NpUKaHBaLe,
BOCTaBNSHe M oberoaamneae (DUHSHCHICKMX MISelUTajs splie y Cknagy ca 3axoxom o padywosogctey ("Cn.
rnackm PC", 6p. 7372019 1 44/2021), 3akoHoM 0 ochrypaisy (CriyxBeun rnacunk PC, 139/2014 u 44/2021), Ognyxom
0 KOHTHOM OKBMPY ¥ CAnD¥WHM paqyyHa ¥ KOHTHOM OXBMPY 38 APYWLTBA 38 OCHIYDahe (CnywBenn rrachux PC,
6p. 6312020, 115/2023 u 108/2024), Oanyxa o cagpxajy # (opwmn oGpasaud GHHBHCHCKIX MaNBWTA]R 3@ ApywTea 2a
pcwypame (CryxGeny rnacknk PCY, 6p. 93/2020 » 115/2023) v ocrankm DENGBANTHIM NOJSEROHCEMM AKTAME
Hapoare Ganke CpOuje, K20 W OCTANOM NPUMEHIHHBOM 3HKOHCKOM perynatvecm y PenySmum Cpbuje.

Mpyna, je oBasesn aa npumeyje npepos MeljyHapoaHnX CTEHAIPAR PUHAHCHCKOT MIBMLITABAILS f‘MDWI‘) KOju Y

GMUCITY HABGASHOT 3BKOHA, oByxBaTaly; OKBMD 28 ADUNPEMAHE W NPUKaIMRaNE duHaHCHiCKMX nasewwTaja ("Oxeup®),

@ pauynoBoacTRENe crawaapae (‘MPCY), Meljynapoawe CTanjaphe QUHEHCHCKO! WIBBIITABAHA

("MC®OM") ¥ ca biMa NOBE3GHA TYMaYSHa, W3A8Ta 0f KoMuTeTa 33 Tymauews PaNyHOBOACTEEHMN Crampnapna

(“IFRIC"), HakHagHE W3MEHE THX CTAHASPAA M Ca HMA NORe3aHa TyMauena, oaobpeny o Ogbopa 3a mehynapoane

pauyHoaagcTEeHe cranaapae (IASEY), unin je npesda YIBPARN0 v 0bjaBuns MRHWCTAPCTBO HAUAMKHD 38 nocnoBe
chuuaricuja (MurncTapemsoe”).
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KOMMAHHJA [IYHAB OCHI'YPAKE A J1.0. GEOTPAQ

HANMOMEHE ¥3 KOHCOMWAOBAHE ®UHAHCHJCKE U3BEIITAJE
31. peuembap 2025. rooune

Mpesoa MCPH xoju yreplyje v offjaarvyje MuHucTapcTao suHe ocHoBHM TekcToad MPC, oghocho MCOW, nanatv on
OpGopa 3a mefjynapoaHe paJyyHOBOACTREHE CTAHAAPAE, X230 W TyMauewa MIgarta of Koumwrera aa tymauei-e
mwmv%y%wwn%mm%mmmm_w
NPAMEPE, CMEDHWLE, KOMBHTEDE, CYNPOTHA MWLberna, paspalene npumepe u Opymna sonywck objauneasajyfm
METEPHar K0ji MOME 03 Ce YOBON Y B ¢ CTAHAADANME, OZIHOCHO TYMBUYSH:HME, OCHM BXO C2 MIPHYHTO He HABOAWN
03 j@ CacTaBHM 420 CTRHOAPAR, OAHOCHO TYMaUCHA.

Ha ose uHaHcujcke uapelwTaje j& npeMeleHc Pewewe o yrepljusamy npescga MelyHapogHux crangapaa
duHaHcHjexor nsBewTapawa (MUOW) Gpoj: 401-00-4351/2020-16 o 10. centemGpa 2020. roguxe (CnywGehm
macwuk PC®, 6p. 123/2020 n 125/2020). MNpeseaeqn cTaxnapam yTepliehn HaRegeHUM POILSHLEM NPUMElLY]Y Ce 04
UHAHCHiCMX W3PBWTaja KojU ce cacTasrbajy Ha gad 31. geuembpa 2021. roguve, ocuM MCOU 9 OuHaRCH|CIM
MHCTPYMEHTH, KOjU C@ npumenyje Ha [lpywrea 3a ocwiypake o 1. janyapa 2023. roauwe y cxniagy ca Oanmyxom
Hapogne Gawxe CpSuje o cagpxajy v dopmn obpasaya (DUHEHCHCKMX MIBSILTRIA 33 ADYIUTEZ T2 OCWIYDaLe W
Oanykom Hapogue Garike Cpbuje y KOHTHOM OKBMDY M CAADKMHY DEUYHA Y KONTHOM OKBMDY JDYLITES 33 OCHIYDaNES,
obe objaerexe y Cnyxbenom rnacumxy PC 6p. 115-2023 og 26. geuembpa 2023. rogure.

C of3avpom Ha Hanpsg HaBBEOGHO M HA TO A8 NOJEOMHA 3AKOHCKA ¥ MOJIAKOHCKA PEIYNaTMER NPONHCYje
pPa4yHOBOACTEEHE MOCTYTIK® KOiM ¥ NOjEAUHNM CNyuajeBuMa oacTynajy o saxtesa MCOU kao u 10 fa je 3akonom o
PaAVYHOBOACTRY AWHAD YTEPNEH KAO IBAHUUHA BANYTE H3BSLITABAILA, PaYYHOBOACTASHM Nponvcu Penybnure CpGrje
MOTY OACTYNaT O 3axTena MCOY 1r Maxe MMETH YTHUE] Ha NPHNOXeHe (buHancHicke nIBewTaje. Cxoano Toms,
NPUNOXEHN PURAHCHICKA MEBSIUTAN C8 HE MOTY CMaTPaTH (DHHERHC]CKMM M3BBLLTAJWME CACTABILEHUM Y CATNACHOCTN
ca MCOW Ha HauwH xako je To nedunmucano oapeabama MPC 1 NpesenTtauuja diniaHcHjckux nasewraja”,

Mpinsxom cacTasrbaiea 0BMX thmanchicx nesewraja, Opywrso ke npusenuno MCOU u MPC woln v caojum
oapeabama foIvOrbanajy paskjy NPAMSHY HUTH j@ NDUMSHANO CTERAAPAE “YWj# NPeBOA Hhje YTapawno w oSjaswno
MHHUCTAPCTRO HAANEXHO 38 nocnose duHaHcwja.

Komnanwja je y obasean ga cacTaniba KOHCONWAOBAHS (DUHAHCKICKe M3BeTaje 38 [DYnY 32 FOAHY K0ja Ce 3aBplIasa
31. peuembpa 2025. ropuwe, y cknagy ca PauYHOBOACTBEHWM nponuckma PenyGnmke Cpbuje w ucre aoctasu
Arenuunjy 3a NPHBPAHE perncTpe A0 xpaja anpuna 2026. roguHe.

KoHCONMAosaH» (UHBHCHICKA MIBELITAJM CY CACTARILENM Y CITRAY CA HEMENOM MCTOPMICKON TPOLKS, OCUM &KO je
Apyrauuje HaBeAEHO ¥ PAUYHOBOACTBEHWM NONWTHKAMA KOje cY AaTe ¥ Aarbem Texcry. [pyna je y cactasrsamy oBux
KOHCOMMAOBAHMX (DMHAHCHICKMX HIBEIWTAjA NPUMEHUBANA PauyHOBOACTEEHE nonuTike ofenoaateHe y Hanomenu
3.

Y cknagy ca 3akoHOM © Pa-YHOBOACTHY, XOHCONUOOBAHU (DUHAHCHICKY WIBLLITAjM [DYNe Gy UCKAsaNW ¥ XHrbanama
AuHapa. Jinnap (PCI) npegcrasrsa 3paHiMHy W3BEWITA{HY W thyHKUmonandy aanyry y PenyGnuum CpSujn.

Ynopeghu nogaun

PasyHOBOACTRBHE NONMTHKE W NPOUSHE KOJ8 C8 TWHY NPUIHABALE U BPEAHOBAKA CPOACTARA W oBasesa xopuuwhene
NPANUKCM CECTARMbAHE OBMX KOHCONMAOBARNK DUHANCHICKMX MIBBIUTAIA CY KOHIUCTEHTHE CA PAMYHOBOACTECHUM
TIOMMTHKSMA 1 NPOLSHAME NPHMESHLEHIM NPUAKKOM CACTARLARE FOMMLLIILUX hrHanCHCMx uaseluTaja [ipywraa 3a
2025. ropuny.

Haveno cTanHocTH NocnoBatba

KoHconupoaanu mHaHCKICKM #IBSIUTAJM CY CACTAEILEHs Y CXAARY CA KOHLeNTOM HaCTaBka NOCRORGA, KOJU
nogpasymesa aa bhe Ipyna HatTaauT o8 NOCHYjE ¥ HEOTPaNWISHOM NEPROAY ¥ NPeasManuecj Syayhsoctv.



KOMMAHWJA IYHAB OCUTYPAILE AL.O. BEOTPAL

HANOMEHME Y3 KOHCONWAOBAHE PWHAHCWJCKE MIBELLITAJSE
31. neuembap 2025. rogute

Kopuwliewnse npousi-nBama

MipesenTawmja koxconuacBaHnx HUHBHCWCKUX WSBEINTA]a Yy CKnagy ca PauyHOBOACTBEHMM CTanOADAWME W
NpOMMtUMa KOjU ce npumetbyjy ¥ PenyBrmm Cpbuin saxtesa on pyxoBogctsa kopuiwhene HajGorsux moryhux
NPOLIBHA W DASYMHIX NPETHOCTABKM, Koje Wmaly edeKTa HE NPEdeHTHPaHEe BpeAHOCTW tpejcTass w obaneda n
ofenofatusae NOTEHLMJANHAX NOTPAXMBaa Y 053BE3a HA AaH CACTARIbalbS KOHCOMWOOBIHMY CHWHEHCTHCKWX
y3BOILTAjA, KAO U NPUXOAA U PACXOAA ¥ TOKY M3BELITAJHOr NepHOgAa.

Obe npolueHe W NPeMOCTaBR® CY 3ACHOBaHe Ha WHhopMalmjoms PaCchONUHMBKE HE AaH CaCTabibakha

KOHCOMTMAOBONMK (DMHEHCHCKMX MaBelTaja, a Oyaylin CreapHv PESYriTat Mory Aa ce Dasnukyly 04 NPOLeHEeHMX
M3HOLA.

Y parsem TEKCTY Masemewe CY KLYUHE NPOUeHe M NPenocTapke Koje caapwé pusuk na he npoyspoKOBaTH
MATEPHIANHO aHauajHe XOpexLMje KEMTOBOACTBEHWX BPRGHOCTH CcpeacTaBa W ofanesa y TOKY HapeaHe dmnancHjcke
rOAUHE.

Henpasxa epednocmu nompanussaha

Fpyna splul NPOUSHY HANNATMBOCTH NOTPEXMESLA, A0 W oGpauyH UCNpaBxé BPEAHOCTY 34 CBE CyMibHBA 1 CHOPHA
NOTPaXMBANA, 3 HA OCHOBY NPOLIEHEHUX ryGuTaka yenes HamoryhHocTH KymaLa aa neryre obasese.

MNpouesa je 3aCHOBEMA HA CTAPOCHO] AHANWIK MOTPINMBALA Off KYNSUS, WCTORKICKEM OTIIHCHME, RDBANTHAM
CnocOBHOCTMMA KYREUA W NMPOMBHAMA Yy YCNOBMMA NpoAaaje, NPUAMKOM YTepljuBak® AROKBATHOCTM KCNpaBxe
BPOAHOCTH CyMIBMBMX # CNOPHKX noTpaxmsana. OB0 yirsyuyje U npetnoctapke © GyAyhenm noHauEky Rynaua u
pesyniyjyhium Oyayhum wannarama, Pyrosoacteo sepyje aa wife rorpefha [opaTHa WCnpasis BPEAHOCTH
NOTPAXMBANA OCHUM OHE KOja j@ (POPMUPaHa Y NPUIOXKEHUM KOHCONMAOBAHHM (DRHAHCH|CKIM HIBSLLTEWME.

TMpowene seadne 38 (BOPMUPIILE MEXHUYRUX Pelepals

HajaHanajHuje npoLeHe seaake 3a PuHaHCHjcke nasswrraje Fpyne ognoce o Ha GOPMMPEIEE TEXHUKNX PE3ISPBM.
Mpyna uma onpeaad npuctyn hopmupary pelspsH U Npumesyje nponnce Hapoaxe Gavxe CpOuie n AreHumje sa
oturypanse Penybruke Cpnexe. Mpyna sanowrsapa onnaiihene aKTyape koju Cy 3agyreH, wamelly oCTanor U 2a
OBpEvYH TEXHWMKWX PeIepBI.

OcHoBHe npemocTagke Kopuwhexe npyn obpauyHy MaTeMaTUuYKe pelepee ocuIypama xweota u flart Tecra cy y
HanoMeHu 38.1 JoK CY NpeTNocTaBKe ¥ Bean ca 0bpaYyHOM pesepencannx wrera obenoak-ene y HanomeHn 46,

©®ep apedrocm DuUHAHCUCKUX UNCMPYMENEMA

®ep BPEAHOCT (PMHAHCHMICKMX WHCTPYMEHATZ 38 XOjé HE NOCTOM ANTWEHO TPXMILTE j& Ofpelens npukeHOM
ogrosapajyhux metoaa npouene. Mpyna npumesyje npogecuoHanty cya npunvkom n3bopa oaroeapajyfiux MeToaa n
npetnocrasky. Kof OVHRHCHICKMX MHCTPYMEHETA KOJM WMajy Marn oDHM YDTOBMHE N UWje TPHGIEHE LEHE CY CaMUM
THM WA TRAHCNapeNTHe, yTepliusare dep BpeanocTy je cybjexTvanmnje, OHOCHD 3axTesa Behu crerien xopuiufienha
NPOUGHS ¥ 3ABNCHOCTH 04 NHKBMAHCCTY MHCTPYMENTA, KOHUEHTpEUWje PHIMKa, HECWIYDHOCTH HE TRHWLWTY,
RPeTNOCTABKN BESAHNX 38 LieHY U OCTANMX (haKTOPa KOjW YTHYY HE KOHKPETaH (BHHBHCHICKN MHCTDYMENT.

fipoysena hep epedHOCMU HRKPEMAEUNE U HHBBCTMUUUIORUX HOKPRMNHUHE

Dap apesiHocTi IpaljesnHckx objexaTta KNacPuKoBEHKX KA0 HEKPETHUHE, OAROTHO KRO HHBECTHLIHOHE HOKpeTHHHE,
NPoLBKEYie 68 0 CTPERE KBAMWDVKOBAHVX NPOLeHTersa. MaTmmeo ApYILTeo je Ha aaH 31, zeupwmGpa 2026, spumno
NPOLIBHY MHBECTULIOHMX HEKDETHIHA, K20 U Ha AaH 31. aeuembpa 2024. rogune, ok je y llynas ocurypamy us bawa
Jlyke npoLeHa CBUX HeKpETHUHA CnpoBeaeHa Ha BaH 31. peuembpa 2025, rogune.

NeTani y 8831 Pe3yNTATS AHANK3E KAO K NTPUMEHEHMX METOAA NpoLeHe, obenoaaten cy y Hanomexama 28 » 29.
¥3 KOHCONMMAOBaKe UHaHCH|CKe H3BaLLITaje.

Knacucpurayuja punancuyjexux cpedcmaca
[pyna npoueyje NOCNOBNM MOAEN ¥ OKBNPY Kojer ce apxe dmHanchjcka cpeactea. Taxolje, Mpyna npouesyje aa nu

YrOBOP@HMW HOBUAHK TOKOBW (DHABHCHICKMX CPeaCTaBsa NpeacTasnajy camo nnahaka kamare W mastuue (Hanomexa
3.4).
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KOMMNAHMJIA QYHAB OCUINYPAILE A1 O. BEOTPA]

HAMOMEHE Y3 KOHCONMUAOBAHE ®PWHANCWJCKE MIBELUTAJE
M. psuembap 2025. rogune

HsBeiuTaBaH® NO COrMOHTHMA

CcHOBHI. WIBELUTAHM CermenTn [pyne cy MOCNOBHM CEIMeHTH, OQHOCHO NOCEGHO OPraHWICEaHN CErmMeHTH 3a
nojearte BPCTE NOCNOBA OCHTVPaH® XOjuMa ce Gadn. OCHORMK MIBELTAjHW COIMOHTH CY NPWEaSaW ¥ ckhagy ca
3axonom o ocurypawy M Oanyxom o canpxajy u dopur ofpasaua duHaKchjckax MlBewTaja 3a ghywrea 3a
OCHIYpae W TO CY:

(a) JKupoTHa ocurypara 36upHO, a noceBHo u:

- OCHIypawe XMBoTa; u
- XMBOTHA OCUIYPaHa OCWMM OCUIYDaH:d HMBOTA.

{6) HewupoTHa ocurypara sbupro, a nocebro u:

- OCHIYp@is€ Of NOCHenMa Hesroas M A0GPOBONRHO 30PARCTREHO OCHYPAHLE;
- OCWYDAIbe BO3MNE;

- ocHIypee nnoBHux objexara u TpaxcnopTa;

- ocwiypawme Basnyxonnosa;

- WMOBMHCKA OCHIYPaHa;

- OCWYpame Of OATOBOPHOCTH,

- OCHIYp&He KPEANTA 1 JOMCTBA, 1

- HENGAROTHA OCMIYDAILA KOj& HWCY CBDCTaHa ¥ noarpyne.

NPETNEL 3HAYAJHWX PAMYHOBOOQCTBEHMUX NONKTHKA

Fpyna KOMIMCTEHTHG NpWMENbYje YCBOjEHE DEMYNOROLCTBEHE FMONMTHKE Y CBUM MBPHOOMME NPEICHTORGMHAM Y
KOHCORMAOBAHUM (PUHAHCHICItM U3BELLITAjMMA.

;wmwmmrwmmmanwwmymmnstm
. rogusHe.

Hekp&eTHHHO, NOCTPOjeHsd M ONPOMA M MHBECTULIMONS HEOKPETHHUHE
Hexpemnune u onpesa xoje cnyxe 3a obaa/bame denamuocmu

3emniniura, rpafiesnncku objexTn n onpema Cy MARTEPWANHa cpesctaa xoja Mpyna gpaat 32 NPYXake YCRyra WM y
anMHHHCTRATHBHE CEPXE & 33 KDja ce oxexyje oa he ce xopucTw Ayxe oa jeamor oBpadynckor nepuops. IoyetHo
NPUIHABEAIS BPLLIK CE MO HAaGaRHO) BPBAHOCTH.

HakoH MOYeTHOr NPHSHaBaHA, JEMJLMLITA U HEKPETHHE Ce WCKa3Yjy NO PeBANOPM3CEAHHM BPEAHOCTHMA, KOje
Hapaxasaly wuxosy nowreny {(hbep) BpesHOCT HA AaH PEBANOPU3aLMIe (NPOLEHE), YMBILEKY 33 YKYNaH MIHOC
HCTIPABK® BPEQHOCTH N0 OCHORY OBPauYHATe AMODTMRALME W YKYNaH WINOC WCHDABNE BPESHOCT MO OCHOBY
ofezepelien-a, cee y cxnany ca paYYHOROCTBEHMM nponncuua aawehinm y PenyBnuum CpBujy.

Apouera hep BPAAHOCTH IPMIBMIUTA M HOKPETHIHA BPILM CB HKOBOSLHD YECTO, OAHOCHO KANA fOf NOCTOE HHANUMIE
A4 ce uxonra Hep PPEANOCT PAINUKYi® Off KLWIOBOACTEEHE BPERGHOCTH. Y CBAKOM CITYNAJY, NPOLIGHE SEMILRLITA 1
HEKPETHHHA Ce BPLLM CBAKE TPW ToAMHe Of CcTpaxe oanauMeHor npouskhuBada, ¥ cknagy ca OnnyxoM o KoMTHOM
OKBYPY U CAAPKIHK PAUYHE ¥ KOHTHOM OKBHDY 28 APYLUTES 38 OCWIYDEE.

HakoH noueTHor npuinasala CBA CPEOCTEA ONpeMe (MIY3LB YMETHWHA) WCKadyjy c8 no HabBamHoj BpeaHoCTH
yMaeHo| 3a ykynaH uaHOC obpauynate amopTMlIaumje M YKynas WSHOC ryButaxa sbor oBesspefielsa, 0AHOCHO
NPHMBHOM OCHOBHOI ROCTYNKE NpeaBMlieHor paUYHOBOCTBEHNM RponUckuma eaxehnM y PenyBmumw CpBuju.

HaxoM No4YeTHON NPHIHABAKE, YMETHUIKA A8Na (YMETHUYK® CIMKE) Koja HWCY HaDasrbeHa wnu ce ApXe y Lmy
mnm.ummwmmummmm,mummmw@em
BPEAHOCT HA AaH pesanopusaipe. MPoUSHR YMETHUUKMX Aena Ce BPILM PErynapHo KaAa nocToje whjusmie Aa ce
rbﬁnxoaa dep BPEAHOCT pasnuKyje O KHWIOBOACTEEHE BPEAHOCTH. AMOPTMIALMIA YMETHAMKMX Oerna Ce He
obpavyHaga.



3.1.2

3.2

KOMMAHWJA [IYHAB OCHIYPAKSE AJ1L.O. BEOIPAL

HAMOMEHE ¥3 KOHCONMAOBAHE ®MHAHCWJICKE W3BELUTAJE
31. neuyenbap 2025, rogune

Amopmuzauuja

3a o6pauyH AMOPTHALME HEKDETHUHA M ONPEMS, NpuMetbyje ce nponopuucHalink MéTon. ObpavyH amopTrsaumnie
38 nopeckd CEPXe BPLUM ¢8 Y CRNagy ca NOPEeCcKHM NponucuMa.

Ocnosuuy 3@ o6pavyH amopTHaaLmje uvHY HabaBHa BpeaHOCT (3@ CpeacTaa xoja Ce BPeaHyy NPRMEHOM OCHOBHOT
NOCTYNKA) CAHOCHO PEBAnOpMIORaHa HaGaBHa BPeAROCT (38 CPEACTEA KOjA Ce EPRAMY]Y NDUMEHOM QNTEPHATHBHOT
AOCTYTIKA), N0 OAGHTIKY NPOLCHEHE NPEOCTaNne BPEAHOCTH CPEACTABA HA Kpajy Npousthexor bekd Ropuwhena. Axo je
npeocTana spegHocT cpencraea GeardavajHa, cMaTpa ce Aa je jeaHaka Hyau.

CrTone amopTusaije koje cy Gune y npymenn 3a obpauyH amopTvsawmje sa 2025.  2024. ropwny pate cy ¥ HacTasxy
(y %):

2028, 2024,
pafjeruHcin ofjexTn 1,30 - 20,00% 2,04 —20,00%
Pauynapcka onpema 20,00% 20,00%
Boswna 16,67% 16,67%
Qcrana onpema 7.14-33.33% 667 ~33.33%

OBpauyN AMOPTM3aLM)@ 33 NOPECKe CBPXE BpWM C@ Y CKNagy ca JaKowoM O nopssy Ha aolur npasHMX rmua
(.CriysGenv rachux PC*, 6p. 2572001, 8042002, 43/2003, 84/2004, 18/2010, 101/2011, 118/2012, 47/2013, 108/2013,
88/2014, 142/2014, 91/2015, 1122015, 11372017, 95/2018, 86/2018, 153/2020, 118/2021 n 94/2024), NpapunHukom
O Ha4VHY PA3EPCTaRAIA CTAnHUX CPEACTABA NO IPYNAMA W HAaYWHY yTeplinbana amMopTHIBLMIB 34 nopecke CBpxe
{.CriywBenn rnacuvk PC", 6p. 116/2004, 99/2010, 104/2018 1 8/2019) u paBMNHIKOM O BMOPTU3ALMiH CTANHWX
cpencTass Koj@ ce rpuanaje 3a nopecke capxe (,CnywbBenn rnachuk PC, 6p. 95/2019), wro pesyrmnpa ¥ OUNoKeHuM
nopesnmMa.

pyna wa Kpajy CBaKe NOCNOBHS roANHe ¥ XOjOj HE BPLUN POLIENY HEKDETHIHA, CA PEBASICPUIALIMOKUX DEIEDBM FPBHOCH ¥
HepacnopelieHy J0BHT AL0 PEBANOPMIALMOHUX Pe3ePEM KOjW NPEACTARLA PanuKy usmelly amoprusaliyje 3acHOBaHE Ha
PERRNOPUIALIMOHO] KH-MIOBOACTBEHO] BPAAHOCTH CPEACTBA i BMOPTHIALM|E 3ACHOBaHE Ha NPBOGHTHO] HalaBHO) BpeAHOCTH
cpegcTea.

HueeCmMuLiLoHe HOKDeMNUHe

KHBECTMUMOHS HOKDOTHWHE CY HENOKPETHOCTH (EMILKLITA W PAAE — MNW HEnoBi WPALE - Wik 1 JaRHO 2 APYTO0),
xoje Tpyna (k30 BNAcHUX MM KOPWCHUK (DHANCUICROr NMSWHTE) APWH Pagy OCTRapNBEAH:Y JAPANE GR WiAasatba
HEKPETHIHE UAY Paay Yeehaiba BPSAHOCTH KANWTANA WNK PARK ¥ JERHOT 1 APYTOr, & Ne paaw ynoTpele 3a cbasrsathe
BNACTMTE AENATHOCTH WK NPOAEje Y OKBHPY PSAORHOT NOCIIOBANA.

MouNeTHO OAMEPABALE WHBECTHUMOHMX HEKDETHMHA BPLUV ok No HalakWoj BPeAHOCTH KOja ywibyuyie Tpowxose
ypancaxumje. HakOH NOYETNOr NPHSHERAHA, HAKHAAHO OOMEPARAE WHBECTULWOHE HEKDETHUHE BPLM CB RpemMa
meToAY nowTene {thep) epeanoctu. MNosefiare hep TRNMEIHE BPBRHOCTH UCKA3Y]e ¥ OKBUDY NPANOOE, & CMSINSH:E Y
OKBMDY PRCXOAa Nepuoga. Y cxnany ca T#M, He ofpavyHana ce aMOPTV3AIM]a WHBECTHLIMOHMX HOKDRTHUHE.

Haxuaonn R3nalm KOJH G2 OAROCE Ha Befl NPUIKATY VHESCTHLIMONY HEKPETHURY APWNMCY]Y ©F RCKAIAHOM HIHOCY T8
HMHBECTMUMOHE HEKDETHHHG akO @ peposatHo ga Ne npunus Syayhux exonomciux kopuctn ga Gyae sehu og
NpBobHTHO NPOLIGH:EHe CTONE MPWHOCA T& MHBSCTULMOHE HEXPETHHHS. CBU OCTANW HAKHAAHO HECTANW WIAaUM
MIPU3HAJY CE& KAD PACXOA ¥ Nepuoay ¥ KojeM Cy HacTanu.

Hexpernune ¥ onpesa ca npasom xopmwhemsa

Herpurame w Onpesy ca NpasoM Kopvhiersa YiHe CPEeRCcTEA KOMME CO PACTIONaKe Ha OCHOBY YIOBOPa O 3axyny, a
y cknagy ca ogpenbGama MCOW 16 (Nusunr).

KpavrkopouHst SEKYNM, 38N Ca Baprjabunsmmt MSHOCHMA SEKYDHWHA HEROKPETHOCTH W ONPUME M 3BKYTH mane
BPEAHOCT YHa @ NOJeaNHEUNE BPEANOCT MMOBHHE Matka of 5.000 Y[ He noanexy npuménu Craupapag.

Mo4eTHO NpMSHaBAWS NPEAMETa Nuduyra, Tpyna Kao KOPMCHUK NM3MMIa NPUIHAjE Kao WMOBWHY €A NPaBOM
kopuishera. Ha 2aTys NOYRTKa NMSHHIZ, IMOBHHA C2 NPapoM KopuiLhera ogmepasa ce no nalasHoj BpeanocTy Kojfd
yireyuyje nousTHO oamepexe obapese, coa nnahamna NO OCHOBY NU3MHIA M3BPLUCHA HA ABH WM NPe NPBOr gaxa
NUAKKHTA YMAKEHA 33 CBS NPHMIseHe NOACTMLE]S, CBA NOYETHE [WMPeKTHe TPOLKOBE KOje @ Y3POKOBRO KOPMCHMK
NUGUHTA M NPOLIeH-EHE TPOLLKOBE AEMOHTAKE M YKNal:aia UMOBHHE Koja j@ npeameT nuaknra. MCP 16 ka0 AWCKOHTY
cTony npaaenfia CTONY CaapKaHy ¥ YTOBOPY O NIMAMHIY, ORHOCHO MHKPEMEHTANHY CTOTY 3ayeH.a YXOrKko oBa Crona
Huie npepsuljena yroaopom. Kao MHKpeMeHTanHy KaMaTHy CTofy, Fpyrnia KopucTH samaTHy crony kojy 61 nnahana na
KpenuT Kog nocnosHe Sanke, 3a Habasky MCTe MNK CAUYHE ONPeMe KOja je NpeameT YroBopa O 3aKyTTy.
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KOMITAHWJA YHAB OCMIYPAHE A 1.0. BEOTPAQ

HANOMEHE ¥3 KOHCONMMAOBAHE ®UHAHCHJICKE W3BELUTAJE
31. peusmbap 2025. rogune

Hakon no4eT+or npusHas@a, HAKHAZHO OAMEPaBALe CPeSCTaBsa spum ce y cknafy ca oapepfama MCOU 16
(Fhasmur), WTO yiosyudyje ofipadyH amopTuiauwe.

AmMopTHsauMja cpencrapa xoja cy npeamer nusuHra obpauyHasa ce no MCTOM MeTogy no xome ¢ ofipavyHasa
AMOPTHIALIMIA CPSACTABA KOja CY ¥ RRAacHMUTEY T'DYNe 1 YiHK PACXO RePUOaA.

Mmoenta ca npasom kopmufiena amopTMayje c2 NponopuMoHanHo, Tokom kpaher poxa Tpajama Jskyna unm
NPOLEEHOT KOPWCHOT BEKa AMOBHHE. AMDDTHSSLMa UMOBMHE ca npasom kopuuifewa y ofpavyrcrom nepuogy
ofpauyHaTa je nuHeapHvm mMogenom, nonasehu og cagawwe epegyHocT Gyayhinx o6agesa no OCHOBY Saxyna Ha OaH
NPEe NPMMEHe CTaHAapOa W NPeTAOCTABIbeHOr eexom wopuwhewa cpeactasa (aytomobuna og 3 roguHe M
HeNOKPeTHOCTH Of 5 roguxa).

MNpunukom Hasepennx ofpauyHa yauma cé y obaup WSHOC MeceuHe axyninHe Gel nopesa Ha SORATY BPeLHOCT
ofiawpom pa tperman MMf1B-a nuje nopesay ca npasoM HA OAGMTAX YNA3HOr Nopesa jep npema CTasaapay, cse
BKTWBHOCTH, ORHOCHO TPOLLUKOBM, XOJU He aocRaae A0 Thanchepa pohie NNu YOIYra Ha KOPUCHUKA NMIUKIE HO HUHE 460
nnsuHr yresopa. Tlopes Ha AoAaTY BPeAHOCT NPEACTAE BA PACXOA NEPUOAA HA XOj CE CAHOCH.

Nuswer pate cy nofier-eHe Ha Je0 KOjU Ce OIHOCH HA IMHAHCHICKM TPOLAK U 80 Koju yMmansyie ofanesy no ockony
DUKAHCHICKOT NUIWHIA, TAKO Aa C& NOCTUIHE KOHCTAHTHA KAMATHa CToNa Ha npeocTanom Aeny obapese. duHanCHicm

TPOLUAK C8 UCKAJYje ANPEKTHO KA0 Pacxoj nepuoaa.

C oBsupom aa nponucata SunavcHa wema y ofpacily GunaHca cTama He CAADKH WMOBKHY CA NPREOM Kopulihena
xa0 nocefuy cranxy, [pyna je HCTY NPUKAIAN0 Y OKBUDY HEXDETHUMA, NOCTPOjeH-a N onpeme (Hanomena 28.).

OG6aes3e 3a nusuna

Ha aan noveTxa nusnrra, Fpyna npuatiaje oGapese 3a MMSHAHr NO Cagawkoj apeaHocT Syayhnx nnahama no ocHORY
NK3UHIA Ca CTAHEM HA ASH MNOMBTKE NUIKHKTA, KOPUWNSHem MMNNYLIMTHE AMCKOHTHE CTONE Koja j@ cagpxaHa.

Y cryuajy NpecTanka BKena WM PaCcKMAa YToBopa O 3aKynY, K30 W Y Chyuajy sameHe CPeACTBa (Onpema), cheactea
CE UCKHMKABE]Y U3 KHbWIa 110 HOAMODTUSOBAHO] BPEAHOCTM,

HoBa cpeacTaa Koja Ge NO OCHOBY 3ameHe YBOJe Y KibWre epeanyjy ce no HosoobBpauywatoj HabaeHo| BpeaHOCTM
ACYEB OA AAHA IaMEHE.

Mpunuxom mepewa obasesa 3a aakyn, pyna npumenyje WHEDEMEHTANHY CTONY 3agywusama. Jlpoceuka
NOHAEPHCAHA KaMATHA CTONA Koja j@ kopuithexa NpUNUKOM AUCKOHTa obaeasa 3a muaunr objexta ¥ MOTOPHUX BOIWNA
H3HOCH 6,256%. 3a ofipavyH ancrkonToBaHUX 06aBe3a No OCHOBY 3aKyrna MOTODHMX BOskna kopwwhena je crona oa
8,556%. :

Hakos noueTHOr NpusHanarka oGABESE 38 NUINHT CO aMOPTHSY]y MeToaoM edexTuane kamaTHe crone. opeg Tora,
KIUIOBOACTERHE BPRAHOCT 05BBEIA 38 NUINHT CB NOHOBG MEDM KO NOCTOIM MIMEHA, TPOMEHER POKE TPAjEAE NWSHHTA,
npomexa nnahawa nusuHra (HNP. npoMene y Gyayhum nnahaibuMa KOje CY NOCNEONLIA NPOMEHS MHZSKCS WM CToNe
kopuwhene 3a yreplinsatbe Takeux Nnahama NWSKHIA) UIN NPOMEHA Y NMPOUSHK ONLIMIE SA KYTIOBVIHY TOT OCHOBHOr
cpepcrea. EQexT noHOBHOT Mepetss 05aBe3a 38 AMAMKI YIThYUY]Y CB 1 ¥ BPRAHOCT NPUIHATE WMOBMHE C3 NPABOM
kopwiafiera, unn ce npuskaly y Gunancy ycnexa y cnyusjy Aa je MmoBMHa ca npapom kopuwherna y uenacrtv
aMOpPTHIOBSHA U CROJSHA HE NNy,

MCOK 16 Hrje MMa0 yTVLGja HA SAKYNHUHE Y KOJUMAa C8 fPYNa MOXE NOJABMTH Kao JaKynoaanay.
YMatbee BPeAHOCTH MATEPH[ANHE MMOBHHE

Ha ceakn aaTym Bunanca crama pyna npencnntyje KLMIOBO/ICTBEHE UIHOCEH CEOJE MATEpWiANHe MMOSWNE Aa Gu
YTBPAWIIC NOCTOME M HArOBEIUTAM A3 j@ AOWNO O0 ryGHTaKAa YCne yMamhema BPeAHOCTH HEEBOEHe WMOBHHE. AKD
fIOCTOj@ TRKBE HAIHAKS, NPOLBH-YIE CB HAGOKHATMEBN H3HOC CPEACTBA Aa G CE MOTA0 YTBDAMTH eBEHTYENHM ryGuTax
HacTao yMmatbeibeM. AKD Huje MoTyhe RpOUSHHTM HAZOKHAAMDM M3KHOG rojeamror cpeactsa, [pyna npoueryje
HAACKHAANEN MSHOG j@ANHILIS KOja NeHEePVLLIE HOBALL, 8 KOjOj TO CPEACTRO Npunasa.

HapoxkHagmBa BPEAHOCT j@ HeTO NPoAAjHa LIeHA MK BPeANHOCT Y YNDTPeGH, 3aBKCHO OA TOra Koja je euiua. 3a noTpebe
npoLens BPRAHOCTM ¥ ynoTpetin, npouewexw Gyayhu HOBYSHM TOXOBM JMCKGHTY]Y CB G0 CARaumbe BPEAHOCTW
TPHMEHOM WCKOHTHE CTONE NPe ONOPesMBa:a, KOja opaxana Canallisy TPXMUILHY NPOLIGHY BRSMEHCKE BDRAHOCTH
HOBLIA M PU3MXS CIELMDUYNS 38 TO CPOACTBD.

AR j© Npoueken HANOKHAIMBM MHOC CPEACTEA (MNW JAAMHWUE KOJA reHePHLUE HOBAL) MAM Of] KIbWIOBOLCTREHOT
M3HOCH, OHAA C& KWHLWOBOACTBOHW W3HOC TOra CDEscTBA (MM jBAMHMUE KDJA reHepwile HOmau) ymamyje Ao
HAQOKHaONBOT KIHOCA.
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KOMTIAHWJA JYHAB OCUIYPALLE A J1.0. BEOIPAL

HAMNOMEHE ¥3 KOHCONWAOBAHE ®WUHAHCHJICKE H3BELUTAJE
3. nevembBap 2025. rogune

FyBuLm Off YMBHEeHA BPSAHOCTH NPUSHAJY C& OAMEX K0 PACXOi, OCWM AK0 CPEACTBO WHjE 28NifeMIlITe MNK arpaga
KOJa C8 H® KOPUCTH K20 MHBECTHLIMOHA HEKPETHUHA KOja j& UCKA3aHA NO PeBaNCPUIDBIHOM HEHOTY, Y Rojem criyuajy e
ryGUMTaK Of YMEH-SHA UCKASY]E K30 CMahehe BPEAHOCTH HACTANO PEBANoPU3aUMiOM CpBACTBA.

Kog HaXBROHOT NOHWWITEHE IYOUTKE Of YMaMmeka BPEAHOCTH, KIbWICECRCTREHN WINOC CPancTea (jenvuHmie xoja
resepuwie Hoeay) nosehasa ce A0 PEBMANPAHOT NPOLEHEHOT HEAOKHEAWEOT WIHOCA TOTA CPBACTEA, NPU YeMy peha
KIWMIGBOAGTREHE BPEAHOCT He NpeMmallyje KWroBOACTEeHY Bpensact kojd Gn Gwia ytepliesa ga y NpeTxoqHuM
FOAMHANE HWHje BUNG ripwanaTx ryGuMTaKka Ha TOM CPeAcTBY (SAWHALM KOja reepuu® HOBAL)} yohea ymamhetba
EPBAROCTA.

NonwwTelse ryGuTka 0 YMaH0ia BPEAHOCTH OAMAX Ce NPHIHA]E KA0 MPUXOH, OCHM KO Ce NpefiMeTHD CPancTso He
WCKESY]@ NO NPOLIBHEHO} BPEAROCTH, ¥ KDjem Cnyuajy ce NOHNWTEH:e rybUTXa Of YMatbewba BPeaHOCTH HCKkasyje kao
nosehawe yoney pesanopwaaumje.

Byropoynm imHeHCH]CKM nNacMani u SURaHCH{CKK rnacMamM

DrnaHoKrjcka CPOACTEA NPMANABAKS M OAMEPaBaHS

DuHAHCHICKa CPeACTBA K 0DaBese Ce UHNLUMIANHO NPpuaHajy NO dep BPeAHOCTH Yashano] 38 TPAHCAKLMOHE TPOLIKOBE
3a cea huHancuicka cpeactea um obasese Koja ce He Boae No (ep BPeaHOCTM KPos Gunawsc yonexa. GUHEHCH]CKA
cpeacTes » ofasese co epwaeHTMpaly y Gunancy crara Tpyne on momenTa xaja ce Tpyia yroBOPHWM 00aBE3aMS
BE3ANA 34 HHCTPYMENT. KynoBmna nnn npoaaia MHEHCHICKX CPBACTABA NPUIHEjEe 0 NpimveHDM obpayyna Ha AaTyM
NOpaBHaH:a, OAHOCHO HA AATYM KaAA je CPefCcTBO HENOPYYEHO APYIoj CTPAHMW.

Y cxnagy ca MCOW 9 y 38BHCHOCTH 0/ NMOCNOBHOF MOAENA M KAPaKTEPHCTHKA YTOBOPEHUX TOKORA roToBMHe, Tpyna
chuHaHeHjtHa cpegcTea pacropeliyje y jeady oa cnepelx xateropwja:

1)  ®wHAHCM[CKA CPeACTBA Koja Ce BPESHYjY N0 aMOPTUI0BAHY] BPBAHOCTH;
2) OwHaNHCHiCKa CDEACTRA KOja C8 BpeaMyjy no tep BPeIHOCTH KPo3 Grnanc yonexa, n
3) duuaHcHjcka CPRACTRA KOja C2 BpaaHyjy no dep BpegHOCTH KPOS OCTaN YEYTaH pesynrarT.

Passpcrasane GUNAHCH]CKMX CPRACTARA ¥ jIHY 04 OBE TPW KaTeropwjé YCNOBFLABA HINGB0 NOYETHO NPUSHABAE
1 HAKHAAHO BPpEAHOBAHE.

DunanCH]CKS CPOACTE KOja ¢ BPOAHY]Y N0 BMOPTHIOEAHO] BPBAHOCTH
OUHAHCHICKA CPEACTRA C8 OAMEPaBajy NC AMOPTHIOBAHO] BPEHOCTY aKo CY UCTyweHa cneacha ABa yorosa:

a) (DHHEHCMICKO CPEACTBO Ce APAW ¥ OKBMPY MOCNOBHOT MGAGNE UMK LMIE j@ ADKAae hrHancwjciix cpaacTasa
PaAW HRNRNATE YTOBOPEHVX TOKOBA TOTOBMHE, 1

6) ycriosy yronopa (MHAHCHICKOr CPEACTBA HA HASHAYEHS AaTyMe Y3POKyjy TOKOBE roToBHMHe KOjW TY CKIbyuMBO
OTNNATA MABHKLE W KAMATE Ha HOUSMUPEHH UIHOT rMaBHUUe.

Haxon whwlijafiHor npusHaBama, HakHajHa oaMepasdna ce spure no aMOpPTUIDBENHD] BPeAHOCTH KoDMURBmEM
YroBOpeHe KEBMBTHE CTONE, YMabHO] 3a #CMpaBKy BPEAHOCTM N0 OCHORY 0Gesspefield B JUPEKTHO YM&homhe
BPEAHOCTH. AMOPTMIOBAHA BPEAHOCT 08 MIPAYYHABA YIUMaeM Y OG3Mp CBAX TPOLWKORA onobpasamka KpeawuTa Kao
W CBVX NONYCTa Ik MPemMMja ¥ BE3N Ca U3MUperem obasesa.

MuUHAHCH]CKA CPEACTEA XOja ¢ BPeAHY]Y No ¢ep BPeaHOCTI KPO3 OCTANM YKYNAH Pa3yniar

PunaHcHjcko cpeacTso he ce oamepasat No ep BPEAHOCTH KPOI OCTANK YKYNaH Pe3ynTaT ako Cy ofia waseneHa
YCNOBa MCIYILeHa:

2) OuHEHCHCKO CPEACTED Ce APXM Y OKBMPY MOCIOBHOT MOAGNA YW Lb CO MOCTIKE HANNATOM YroBOpeHHx
TOKOBA FOTOBNHE W NPOAAjOM PRHAHCHICKIX CpeaCTasa, W

6) YCNOBM YroBOD@ (IMHAHCHICKOr CPBACTBA HA HASHAUEHE AATYME Y3POKY]y TOKOB® TOTOBWHE KOji CY MCKIbYUMBO
OTNNATE IMEBHWLE W KAMATE HA HOMIMHUPEHW WSHOC rMAaBHKUe.

HaxoH WHIRLIMjENHOr NPU3HaBMALA, (PUHEHCHICKR CPRACTEA NO ep BPBHOCTH KPO3 OCTANW PEIynTaT, ce nekasyfy no
thep BpearocTH. HepeannsosaHn A0BHLA W ryGMLM N0 OCHOBY (DHHAHCHCKMX CpeacTasa no gep BPEAHOCTM Kpo3
OCTANM PEsYITaT SBWACHTAPE]Y C8 Y OKBMPY PEBANOPHIALINOHKK PE3EPBM, 0K CB (DHBHCHICKD CPEACTEO HE NPOA3,
HAMIATH WK KA OPYTH HAUMH DEAnKaY}e, KAKM JI0K TO CPeAcTBO Huje obesepelieno. Kaga ce uHakcwicka cpescTaa
KNACHEWEOBANA KSO HIHAHCU]CKA CPEACTEA NO hep BPBAHOCTH KPO3 OCTANW PEIYNTAT OTYTE HItd KRS WM CO YMabH
BPSAHOCT, KYMYNMP@HS KopexLmia (hep BPeaHOCTH NPRAHATE Y OKBUPY KANMTANA KbiRe Co ¥ Gunascy yonexa.
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3.5.

38.

KOMITAHWJA AYHAB OCHIYPAILE A 1.0. BEOTPA[

HAMOMEHNE Y3 KOHCONUOOBAME OMHAHCUJICKE WIBELUTAJE
31. neuyemBap 2025. rogune

MduHaHCcHjcka cpaacTBa Koja ce BpeaHyjy no pep apeanocTH xpoa Gunanc yonexa

DUHIHCHICKO CPEACTBO CF OAMEPaRa No (ep BPEAHOCTH KPo2 BUNAHC YCNexXa OGHMM YKOSIMKD CB e OAMSpasa fno
aMOpPTHIORENO] BPeQHOCTH MNK no (hep PPeaHOCTH KPO3 OCTANK YKYNaH pesyntar. SoAaTHo, MPMIMKOM NONMETHOr
APUIHARAMA, APYIUTEO MOME HAOROMMBO A HASHAYUM (DUHAHCHICKO CROACTRG KOje MHAME JAN0BOMLABRA JAXTERE 0A C8
0AMEDABA N0 aMOPTHIOBAHO] WAKW dhep BPeAHOCTA KPO3 OCTalM YKYTIaH pes3ynTar, no ¢ep epeaHocT kpos Gunaic
YCNaXa 8K0 CO HA Ta] HAYMH BNMMAHMLLIE UIHM C8 SHAUAJHO CMALY]S PaUYHOBDACTEEHA HeYCArnaleHo T Koja 6u nHade
HacTana.

HakwagHo epegHOBak€ BN ce no dhap spaaHocTk Koja ce oapehyje Ha aKTMBHOM TPXMLLTY (Gepam) ¥ npeacrasna
nokyhieny ueHy Gepae Ha AaH BpegHoBaka (MHaHChickor cpeacTed. (lpomene thep BPLAHOCTH HMHAHCHICKMX
CpPeACTaRa HaMetbeHNX TProsamwy 00yxsatajy ce y xopucTiia TepeTt BunaHca yocnexa nepuoaa ¥ KOMe Cy HacTane.

PexnacudukaLmia SUHSHCHCKMX HHCTDYMEHATA C8 BPWIK CAMO OHAA Kana Aohie [0 NPOMEeHe NOGNOBHOT MOGENA 33
yNpaersahe noprgoniom y uenusn. Pexnacudukauuja uma npocnextusii eexaT W BPWK C8 Of NO4ETKE NPBOF
W3BELUTAJHOT NEPHoAa HAKOH NPOMEHS NOCROBHOr MoJena.

fipouena nocnowor mogena

Nocnoexy Mogen co npoLewyje ca wwsesm yTBpiinaaa aa nu ce CHeacTBO G UCKMLYYNBHM ritahamem aBHule 1
KamaTe knacwdwkyle no aMopTH3OBAHO} BPEAHOCTY Nk (ep BPeOHOCTH KPO3 oCTany ykynHw pesyntar. [NocnosHnm
MOAGNOM CE8 YTEPRYje A3 NM HOBYEHM TOKOBM HACTEY W3 NPUKYI/bAA YIOBOPSHMX HOBUGHUX TOXOBA, Npoaaje
hunancujcxor cpeacTea unu oba.

Yyewha y xkanuTany

Yugwhes y KONTRONUCAHOM APYIWITEY CMATDA CO YRarame kojuM je Mpyna crexna kOMTPONY Hag Tww APYIUTEOM. Y
cknagy ca 3aKoMOoM O OCWIypany, [pyna Ma KOHTRONHO yeihie Y APYIoM NPaBHOM NMLY KAOS wMa JNDEKTHG WM
KHAMPEXTHO Npaao Nk moryhHocT aa octeapy 50% wnu BULLIe IMAcaNIBX NPABS Y TOM NPABHOM MUY, OAHOCHD KBAR
{pyna vMa AUPSKTHO MMM MHAMDEKTHO BNACHWRTBO Haa 50% waW Butlie KBAMTANA Y TOM APEBHOM ML, Mnw
MOTYRNOCT MMEHOBEA HRTNOROEKYNE BENUNE UNAHORA OPraHa YNPasreaiha UMW HAZ30PA TOT NPaBHOr NULA wim
MoryRiHOCT ehexTUBHO! PPLISH:A KOHTPORKOT YTUUAIE HE YNPABHAHE THM NPABHNM IMLIEM AN HA HMEFoRy NOCNOBHY
NONUTHKY,

Yuewha y xanwtany xOHTRONMCAHNX NPABHUX NMLIA KCKAISHA CY 1O HABDABHOj BPEAHOCTH YNArama, yMameHoj 3a
akymyrmpase sMnaputeTHe ryburke

HaGapHa RPBAHOCT MPUNNKOM CTHLEK-a Yyewha ¥y xanuTany He yirbyuyi® TPAHCAKLMOHE TPOLKORS, KOji Ce MOTY
AMPEXTHO APUNKCETH CTHUELY Yuelwha y kanutary. OBn TPOLIKOBM CO ¥ LENOCTH EBUASHTMDA]Y Ha TEpeT pauyHa
GMNAHCA YCNexa Y TPeHYTKY KYTIOBUHE/CTHLISIhA.

Yuawha y kgnuTany ocTanix NPaBHUX AL, 38 KOj@ HE NOCTOjM AXTUBHO TPXMLUTE W TPRMLLHE BPEAHOCTH, BPSAHY)Y
ce no HabaBHOj BPEAHOCTH YMMLAHO] 32 UCNPABKY BPBAHOCTH,

NoTpakusarsa

MNotpaskupaka Of KyNsUa M OCTANA MOTPAXWBAILA NOYETHO C& NPWaHajy npemMa ¢ep BPRSHOCTH H HAKHAZHO ce
MCKA3Y]Y RPEMS SMODTHIORAH0] BPeAHOCTH, KOPHCTERK METORY eheKTHRHE KAMATHE CTONG, YMAH-AHE 38 CYeKHBaHe
XpeaUTHe rybumre.

NoTpaxmeara of Kynaua NPeAcTaBajy HIHOCR KGJe Kynuw AYTY]Y 38 NPOAATS NPOMIBOAE K POGY MM NPYXeHE yCnyre
¥ PEROBHCM TOKY NOCNOBALE. YKQNUKD CE HANNATa ovexyje ¥ POy o/ roavHy ABHA UK kpahe (WK Y TORY PeAOBHOF
ONEPATUBHOr LMKITYCA NOCNOBaHE, YKDIMKD OH TPaje Ayxe), kiacndpukyje ce kao Texyha cpeacrsa. Y CynpoTHOM,
RAACHPHKY]Y C8 KAO CTARHE CPRACTDS, Ti. AYTOPOUHA NOTPIKMBALA.

MoTpawuearsa BAH YOBOPA O OCWIYP&Y NOANGKY YMAmeibYy BPOAHOCTA ¥ CKnagy ca aaxtesuma MCOMU 9
APUMEILHBAM ¥ OKBHDY PAUYHOBOACTREHMX Nponuca ¥ PenySrmm CpOuju. Y 3aBUCHOCTH Of CYLUTHHE KOMKDETHMX
NOTPaXMEAILA, KAO ¥ Off TOTA HA KOFA C8 UCTA OAHOCE, 32 UCTIPABKY BREAMNOCTH C8 KOPHCTE cnagehn npucTynK;

1. VEomMKo je noTpanuBae CReLMbUUMpaio an jeaHe CTPane 3a 00PAYYH ONBKUBAHKX KDeLWTHMX TyDuTaka ce
XKOPHCTE NOAALUM O CTONK Heuamupewa ofapesa o0jasrbeHN Off HANPEA HABGABHNX DEHOMUPAHWX DEjTHHI
areHuwa.

2, Yronwxo ce ogpefiena NOTPENMBAKG OQHOCS HA BMLE TPYNMCARHMX NOJEAMHANHKX MAHOCA, Kao Hajbora
anpokcHmaunia ce 3a 06padyH OUSIMBAHNX KPEAUTHUX NYGUTaKa KOpUCTe NPOCEYHE CTOMNS UCTIPABKe BPEAHACTH
Ha GAHKADCKOM TPHMITY.
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KOMPAHWJA QIYHAB OCUFYPAME A [1.O. BEOIPAJ]

HAMOMEHE ¥3 KOHCONMAOBAHE ®UHAHCHUJICKE W3IBELLTAJE
3. neuemBap 2025. ropmre

flompaxuaaa No oCHOAY NpeMtife ocuaypana

TMotpaxnaan-a 3a Npesly OCWYREH:E NPEACTABIbEY NOTPEHMEAE 0F YroBapaya OCHTYDaNLE, GARDCHD OCHIYPaHMX
FHUA 33 NONMCHPAaMY TIPeMUjY OCHIYDaH:a Y CKIadly Ca YTOBUPEHMM YCNOBnMa ¥ mwan} oW OCHTYpPaba.
BucwHa npemuje ocvrypana yraphiena je TapuwdioM npemuje npema speTv ocwrypaed. Tapwdimy fonntuky yesaja
Wsspwsn opbop Komnanuje,

YKOMMKD j@ NOTP2XMBEWE WCKAIAHO Y CTPAHO] BanyTH NPUNMKOM NOYETHOr NPW3HaBaka, [pyna nOTPIXMBAMHS
M3PAKARA ¥ OMHEDMME, TAKO LITO C@ H2 M3HOC ¥ CTPAHO] BANYTH NPUMEH-Y]E IRAHWUHN CPEQHM KYPC Te CTPaHe BanyTe,
na aarym. NpOMSHE [OMMIHOr KYPCa OA AATYMA TPAHCAKLMiE A0 AATYMA HANNATE NOTPEXWEANA WCKASYjy Ce Kao
KYPCHE PA3nMKe y KOPUCT NPUXOAA, N HA TePeT pacxoaa.

MoTpaxyeaa MCKA3BHE ¥ CTPAHO] BanNyTh HAa AaH HUNAHCE NPOPAYYHABE]Y CE MPEema 28aHWHHOM CPeHeM KypCy, a8
KYPCHO PABINKS NPH3HA]Y C8 KA0 NPUXOM UMK PaCcXoa NepUoAaa.

Mompamuaana 0d peocuaypasaya

NoTpaxvBaka 0 PEOCMIYPEBAYA NPeACTARMLAjY NOTPEKWBAKE MO OCHOBY MPOEW3NS M3 HOCNDEA DEOLHTYDMLE #
AOTPAXMBAKA NO OCHOBY YYelbha peocHrypaba y HaxkHaau WTaTa y 3emrbn. Bpeanyjy ce no safapxoj BpeasocTv ya
Viaeneé 3a MCNPABKY BPeaHOCTH MO ocHoBY obesppelioi:a BPaaHOCT UM HeHANIATUBOCTH,

YKONUKO [@ MOTPIKMBAMA WCKA3AMO Y CTPAHO] BAMYTH NPMAWKOM NOMETHOr npusHasawma [pyna NoTpaxusame
MIpaxana y AMHADUMA TAKO WTO C2 HA M3HOC ¥ CTRAHO] BanyTH NphMeYje SBaHHN CPEeakN KYPC Te CTRAHe BanyTa
Ha paTym Thaucaxumje y cxnagy ca MPC 21 — Ecexmn npoMena ASBU3IHUX KypCeBa.

Mpomena AEBMSHOT KYPCa 0 AATYMA TPAHCAKLMS A0 AATYMA HANNETe NOTPEKUBAILE MCKA3Y]Y C KRB0 KYPCHE PRanuke
¥ KOPHET NPHXOLA MAK HA TepeT pacxoaa. NoTpaxHeak-a MCKasaHa Y CTpaHo) BanyTH Ha Aan Bunanca ripepadyHanajy
Ce NpeMa IBRHIRIHOM CPOARAM KYPCY, @ KYPCHE DAsAMKE NPUaHajy ce Kad NPuGH WK packoy nepwoaa.

Ocmana nompaxuearsa

Octant noTPOXMBAIY WiHe NOTPEXVBAHLA Of KYNaLE, MOTPAKMSaHA NO OCHOBY OATHX BRANCE, NOTDANMEAA 01
NoBe3aHVX NPAYHMX HMUA ¥ NOTPAXWBAKA NO OCHOBY QCTANMX NOCNOBA NOBE3AHWX Ca OCUrypaH-em.

TloTpaknBaHa 30 KAMATY W3 OCHOBA OCHTYDAHA ¥ M3 OCHOBA perpeca koja Hucy Hannaheua y ofpauywckom nepuogy
SBHASHTHPA]Y Ce ¥ BaHOMNaHCHO] eBnpeHLnjn.

Mpyna npoueyje APEAHOCT ¥ HANNATMBOCT NOTPaNGMBAILR N0 YroBOpyMa i 05eIRPeliEHOCT OBKX NOTRENMBAHA,
oaHOCHO oarosapajyhy nCnpasky BPEOHOCTH THX NOTPAKMBANLA HA OCHOBY NCJEANHAUHE TIPOLISHE NNKBAAHOCTA CRAKOT
AVXHUKA ¥ NpoTexa BpemeHa of gocnieha noTpaxMeaka A0 HAaHA TE KCNPARKE, CATnacHo nocebiom [MpasanHAKyY Koju
gorHocn Komhanwja.

Mpuanasane WMNAPUTETHUX ryEUTaKa Co BpLIM Ha TepeT GuhaHca yoriext. MSHOCK 33 KOj# 8 NOTPANHEANE YMAHEeHO
NO OCHOBY MMNAPHTETHUX rYOMTaKa BoAe ce NPeKo padyHa MCNpagkn BPeSHOCTA.

ffompawueaisa 3a eue nnalen Nopea Ha dobumax

Notpaxvsana 3a svwe nnahed nopes Ha AoGMTAK NpeACTaBiba axoHTauMly nopesa na acOuT 3& Texyhy roandy.
Yrepljyie ce ua ocHOBY onopesnpa aobuTy 3a NPETXOAHY FOANWHY.

Henpaexa 6pedHOCINY NOMPAaNUGENLA U3 y2060pa O OCURYPaLY

Yrkoro nocToju seposarHoha aa Mpyna vehe Gutk y cTamy aa HannaTw cie JOCNSNS HIHOCS NPEME YroBCHeHUM
YCHNOBMMA, PYKOROACTEO NPOLUeHsYje N2HOC KCTIPABKE BPEAHOCTH KOJOM CB NOTREXHBALA YIoBURS 0 UoWrypaiby Ceoae
Ha peanyy apeHOCT.

I'pyna npouciyje BPeAHDCT # HENRATABDCT ROTPAXUBAKA IO YTOBODUMA O OCHTYpaby #f DbasbpalienocT DeTanux
“PATKOPCUNHIX NOTPANKMBRILE, ORHOCHO oarosapajyly nenpasiy BPeaHOCTH THX MGTPaKMBEE, COrNEcHY hocelHom
MpaBANHUKY O HaNMHY NPOUSHHBAILA NOTRaXMBama kojw AoHocH Fpyna. Cxopgvo TIpaBMNMMKY O HEUWHY
fPOLEHURELA FoThaxuBana, TPYNa BPLWA NOJEIMHAHHY N OTILTY NCHDRBKY BPBANOCTH NOTDRMBRINA.

Jocnenoct, 0AHOCHO JOL@ Y HannaTi noTpaxmsama, yrepliyje ce npema npeobutHoM fatymy gocneha. fowwa ce
yraplyje camo 34 NOTPARMEAKA KOjA CY ¥ KALHLSHY ¥ MaTepPH]anH0 SHIUIJHOM NIHOCY.

Marepujario sHauajas M3HOC NOTpaxwvBama je sehn of 1.000 auHapa 3a QYIHVKE KOj1 j&@ (PUIRIKD FHLE, DAHOCHD 0A
10.000 auHapa $a AYXHUKA KOV j@ NpABHO Nuue.
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KOMMAHWJA AYHAB OCHTYPAIDE A [1.0. BEOIPAL

HAROMEHE Y3 KOHCONWQOBAHE ®WMHAHCWICKE M3BEIUTAJE
31. peuembap 2025. rogwne

3a cearo NOTPaXMeake Koje HWje matepujanHo 3HauajHo Gpoj AaHa AoiLk6 KOjK Ce aoaeswyje je 0,
MNojedunaqura venpaska epedHocmu

Opyumse spi nojeanHauyy npoueny obesspeliesnsa yxonnko je moryfie aa Ha nojeaMHAYHOM HUBOY YYBPOM 48 je
Acluno Ao obesppelerna W YKONWKC j& MSHOC NOTPaXMBAKE MaTepujanHo sHauajed. MoTpaxmeaka ce cMaTpajy
MATEPHjanHO 3HAYSIHUM YKONUKO YKYNAH WSHOC nOTpaxMsam-a no winjemTy Ha AaH obpauyHa npenasy npar
3HAUAJHOCTM KM j@ JBMHACEK Ka0 HIH 0 cneaelnx HaHoCa:

- 50 Munuona aMHapa, Wnu
- 0,5% rapanTtHe pesepee KomnaHuje Ha nsBeLITajHN QaTym.

MoTpaxueatka 04 NOBEIAHWX SPABHNX NWLA CMATPE]Y C& NOJeaWHAMHO SHAMSHHM ROTPaXsBamuma, Bea obaupa Ha
npar sHayaiHocTn.

Fpyna je ayxHa A& NOjeANHENHY MCNPABKY BPEAHOCTH ¥ BHCHHM LIENOKYNHOT HSHOCA NOTDEKIBAHA 34

- NOTPEXMBRe@ CA CYMHHMBMM UNM CRODHUM NPABHIM OCHOBOM (YTyeH, crevaj, YTITIP u pecipyxrypupae);
- ROTPAXMBAHA 34 KaMaTe.

Nojeawnayia npoueHa ofiesapelien:a NOTPAXMBRIEA t1}a j& YRYIHE OTBODEHA CTABKA HA AAH NPOLSHS NCTPAXWERILA
MATEPHIANHO IHAMAMA Y CHNAQY CA HANPEA HARBASHWM KPMTEDMiyMWME, BDILM C8 METOAO0M AMCKOHTORAHLA
ouaxnsatnX Gyayhux HOBUAHKX ToKOBA.

Cuexnsar-a 0 Byayhium HOBYAHUM TOXQBINMA CE SACHHBAJY Ha PRIYMHAM NPETNOCTABKAMA KOje NPEACTaBILajy Hajfory
npoueny Tpyne y posis ca CKYNOM ©KOHOMCKMX YCNOBS KOjM YTWMY M@ HaNnaty noTpaxnaama. OCHOBHM H3BODH
NOASTSKS Ha KOJMMA C2 3acHWBElY npouese o Oygyhum HOBMAHWM TOXOBMME CY NOLBUM O MCTOPWMICKD] HANAATH
NOTPAKHBAKA NPEME AYKHIKY (YKONMKD |0 NPMMEHIBUBC Y NEPUOSY OA HAMAHE TPW rOAMNHE), TPEHYTHO] BXOHOMCKO]
CHTYALIEH KNWJBHTA, NOCROBNO] CTPATEIViM, HAauRHY (DUHAMCMPALA KBO W CRSLIMDHUHOCTAMA NPUBPOAHE TPaHe
KNW{EHTOBOr NOCNOBaK-a. NpUiHKoM carnenasaia MOTYRROCTU HaNNaTe 13 HOBMAHWX TOKOBA MOTY Ce YIeTH ¥ ofsup
W pacnonoxuea cpeacraa obesbelea nnaharna.

Wsnoc obelspefiona npegcrasna pasnuky wiMelly GPYTO KHWIGBOACTBEHE BPEANOCTH ROTPEMUBSHA M CaAallILe
apenHocT# ovexneanux Syayhnx HOBUAHKX TOKOBA.

PyKOROACTEO NPOLIEHY]E AAGKBATHOCT NPETNIOCTABKA HA KOJIMA C8 3RCHUBE]Y NPOJeXLM|e TOKOBR rOTOBMHE, HCTTYjy DK
yapoke pasnika uzmelly NpETXOAHKX MPOJEKUM|@ TOKOBA FOTOBHHE W CTBADHWX ToxoBa rovosmue, PykoBogcrso ce
crapa Aa Cy NPeTnocTaBKe Ha KojuMa ce sacHuaaly Texyhe npojexumMie TOKOBA FOTOBMHE AOCNEAHE CTRADHUM NPOLLIIMM
MCXOOWMA, N0f YCROBOM A& odexTH xacHujux goraljaja wnn OKONHOCTH KOje HMCY NOCTOJaNe kan Cy Tv CTAapHu
FOTOBWHCKY TOKOBW TGHEPHCARK TO omoryhasajy.

Odpeliusaibe SuUCKORMHE CIMONe
fwckonTHa cTOna (CTone) je crona (#K cTone) Npe onopPenBaka, KOja OAPAXARA TeKyhe TPXHMILNG HPoLIeHe;

(a) BpPEMEHCKe BPEAHOCTH HOBUE; W
(6) pwanka cneyMdHyHUX 38 cpeacTao 3a xojé Byayhe NPOLESHE TOKOBA FOTOBUHE HWCY KOPHIOBaHE.

Liwre j@ aa o8 npoLeHy, KoAuko je 1o moryhie, TPDHWLUHA ousHa:

{a) Bpamencxe BPEAHOCTH HOBLIA 3 NEPHOAE A0 CYSKMBAHOr AATYMA HAMNATE NOTPAKVBAILA;

(6) ouexmBaba moryhux BApMPaA BPEAHOCTM WK BPEMEHA HANNATE TUX TOKOBA FOTORMHE;

(1)  LEHA HENSBECHOCTH CROJCTBEHE NOTPANMBAY;

(A) Apyrs QaKTOPK KOjW Ce HEXAR He MOTY YTBDAWTH (KBS0 HENMMKBHAHOCT) K0je e YUSCHILIM HA TPXHLITY OfDaXBBATH
Y usnama Syayhux TOKOBa rOTOBMMHE KOJ® SHTWTET oueKyje aa he sobuti o cpencTes.

Y cxnagy ca HasegenuM, Fpyna Kao QMCKOHTHY CTOMY NpuMesyje Ge3pranuHy CTOMYy Y 33BNCHOCTH Off ONSKMBAHOr
NepUoAA HaNRaTe NOTPRKMBAHA W HCTY NPUMEelbYje ¥ 00PauyHY YXOIMXKG j© ONSKMBAHN NEDNOA HannaTe SyWU oa
ropury Aawa. Crona 6u Tpebano 4a NPaTM POYHOCT K BANYTY KOHKRETHOr NOTPaxmMBat:a, A0DKHeHa MHTepHonaLMiom
romohy kpUBe NPMHOCA warpafjeHe Ha OCHOBY WHMYTa ROGMjeHUX Ha CEKYHABDHOM TRRMLTY APWaphNX obEesHvLA.
Crona ce npuMelcyje Ha NOJAWHAHO NOTPRXMBAH:G, MMM KA NOJEAMHEYHO RNOTPEXMBAHE Ha KOJe & NPeTXoaHo
NpMeneHa cTona yMak-eld BPEAHOCTH ¥ JABUCHOCTH Of OMOKMBAHE HANNATE 3a TO NOTPAMMBAHKES (YTOBODPeHM
HOB48HM TOKOBM Cy YMaiheHW Taxo aa pednextyjy ouskwear-a ¥ nornegy sHannate). flopej epeHTyanHe crone
YMBH:6tha8 BPEAHOCTY NOTPRGHO je YTEPAWTH OUSKMBAME AATYME HANNATE, LITO C& MOXG YTEDAWTH NOMEDaHeM
Gyayhux HOBYAHNX TOKOBA 32 MATEPUJANHY AOLiY NO NOTPENUBAKY ¥ OAHOCY Ha YTOBOPBHS aTyME HANNATE 38 CBAKO
nojeauHauHo NoTpaxmaake. Ha Taj nauMH je PednexToRaH KPEAWTHW PU3MK M CNeLMGMUROCT NOJEAMHAYHOT
NOTPANMRAKA.
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KOMMAHWJA AYHAB OCHINYPAME A0.O. BEOTPAL

HAMOMEHE ¥3 KOHCONMMAOBAHE DMHAHCWJCKE MIBELUTAJE
31. peyenabap 2025. roopwne

NoTpakwBatka Koja C& NpoLeHYjy Ha NOjeaMHANHO] OCHOBY ©& HE YKMYYY]Y ¥ rpynHK oGpavyH uchpaske BPEAHOCTH,

3a noTpaxMBaRa 3@ AATE ABAHCE NPEBHMUM M DUIWYKUM FHLIMMA, UCNPaBka BPEOHOCTH NOTRAXHBAkE Ce pann ¥
M3HOCY ¥ KOM CE NPOLIEHW PHaKK kuxoaor Bpaharwa y SyayheM nepnogly 3a CBSKOr KOMWUTEHTa NocebHO.

Omuwima ucnpasxe epedHocmu

3a caa noTPaNMBaka Koja HUCY MPEAMET NOjEAUHAYHE NPOLEHE, KCNDABKA BPEAHOCTH ce oppelyie Ha rpyrHel OCHOBN.
OCHOEBHM KPWTEPWjYM KOQ MPYNHE NPOLIeHE je A0L3 ¥ H3MMPHBaKY 00aBESa AYKHIKE.

ONWTy MCTPaBKY BPEOHOCTH NOTPAXKBAKa [pyna BPLM Ha OCHOBY NPOLBHe (hMHAHCH]CKE CROCOBHOCTW 1 Tpajaa
Aclbe ¥ Hamupusaiby obapesa npema MpynK.

Knacnpwxauwja noTpaxMeara Wi NPeTXOgHOr CTABA C8 BPWM Ha creaefn Hauuu:

- Kateropuja | — MNMoTpaxmeaa of SyAXHWKE unja je drraHckjcka cnocoGhoct nofpa no CBuM KPUTEPHjYMMA;
NOTPANMERI-E O, JYMHUKA KOjM cBoje obasese wamupyje Gnarospemeno, Bes goumws.

- Kareropmja H — MNotpaxmeana of AysHuka vuja je ¢mHakcujcxa cnocobuoct 3anoporeasajyha no caum
KPHUTEDUYMUME; NOTPAXMBAH-A O AYXHVKA KOjW CROje oGapede vuaMupyjy ca acuwom oa 1 ao 30 paxa.

- Kareropuja |l - MoTpaxusaka 04 AyxHUKa unja j8 (uHaxcHicka cnocoBkocT saoeorsapaiyhia anm o8 He gueryje
HHEHO ROFOPLIAILE; NOTPRKMBAKA Ol OYAHUKA Koj# cBoje obapeae vamnpyiy Ca soweom 08 31 a0 80 gana.

- Kareropwja IV — lNotpaxuBama 0a OywHMKa uuja wvHaHcujcka cnocoBHoct Hwje sagosorbesajyha ocuMm
NOTPaXHBALA Of HECONBEHTHOT ¥ HENWKBAZHOT OYWHWKE, Ak ©8 HE OYEKY]® HBHO MOTOPLIakE, TOTPRKUBAILE
Of Aysaiuka woju casje obasese vamupyjy ca gowom on 91 no 180 gawa.

- Kaveropwja ¥V - Morpaxassarna of Ayimvka qvja dwHascijcka cnocobrber wwje sanosornsasajyhs, ocum
ROTPENWBRILA OF HECONBENTHOT U HENWKBUGHOT OYMHAKS; NOTREKMBOHG Off AywHHKa ko Cooje obasese
waMmpyly ca poteom of 181 ao 365 pana.

- Kareroprja W ~ Nothaxwisaiba 04 AYKHARKA Yija hrHaHcHjcka cnocobuocT Huie saaoeorsassjylia; noTpaxnBana
ca Aoupeom npexo 365 naxa.

MpoueHT™M MCNPaBKe BPEAHOCTH 33 CRAKY fPYNY Kawibewa obpauyHaBsajy ce Ha OCHOBY WCTOPMICKMX noaataka o
HATINATH NOTPEXMBAA 38 TPOTOAWILLM NEPUOA KOjU NpeTXoan Tekyliem obpauyHy HCNpEsKe noTpaKuMaahba, Npema
cnenehum Kopaunma;

- bpoj n;ua A0S TI0 CBAKOM AOKYMEHTY AYNHVKA CE DAVYHA K0 pasnuka wimely farysmd Hanndrd 1 garyma
gocnena;

- Ha GCHUBY QOLHE AYKHALIW Ce PasBpTTaBajy y kateropuje;

- Kavercpuja AywHMKa ce ogpefliyje npema MaKCUMAaNHoj AoL:N NO NOEAMHBUHOM AOKYKMEHTY uWja je apeaHocT
METaPHjanHo sHauajHa;

- 3a cBaky xaTeropujy AywHuka ofGpavyHaea ce ydewhe TPoroauuine HANNATE NPEMME Y YKYNHD] AOCTEnoj
PAKTYDHCRHO] NPeMKjn.

MMPOLEHAT HCHPaBKE BPEAHOCTH NOTPEKNBAAE 33 CBAXY Of KATETOPHja U3BoAMU ce U3 fobujeHux npouenaTa Hannate
NOTPEKMBAHE,

Y uurey npyaedTHOr npuctyna, Mpyna KBapTanHo aHanwsupa @ nu NOCTOl@ MHAWLMIG O W3MEHEHMM TPHMLIHAM
ORONHOCTMMA KOje BM MOmMe 3HaYajHO yTvuaTH Ha cnocowocT wannate norpaxmsara ¥ Gyayhem nepwoay n
npolewyje noTeHunjandk edexat, OAHOCHO BpLUWM EBSHTYarnHa gojatHa npunarofjasawa NpoOLBHATa HCRpaBke
BPEAHOCTH,

Ly*Hiun Npasxa nuua uMja je yxynHa OTBOPEHa CTABKA HE O&H NPOUeHe NOTPaXMBANS Maws on 10.000 ausapa,
capcranaly ce y kareropujy 063 kaunsemna. [yunuim usndka nua virja je ykynHa omepemcmmwam npouexe
noTpaxMaaa Maka o 1.000 guuapa, , cBpcTasajy ce y kareropujy .06e3 xaunseisa”.

TMoTpaiiBaba 30 FPBNM]Y MHBOTHAX OCHIYDAILA WENpaBLajy ce ¥ wonocy o 100% a8 nutpaemeana crapnja o 90
[A@HA 11 DOMMCaNMA KOje uMajy creumjanan craryc (Deaspeane, KANKTANKINDAHE Wit NOTMCE Ca HACTANOM o0aBeIom).

Mipuaxasune ehoraTs NPOMOHE HCNPABKe BPOAHOCTH ROTRAKKESLE OE BPLUM HE TEPeT peMyHE Gunenca yenoxa.
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3.7.

39.

3.10.

KOMNAHWJA IYHAB OCHUINYPAHE A.1.0. BECIPAL

HAMOMEHE ¥3 KOHCONMWAOBAHE PHHAHCWJICKE W3BELUTAJE
3. peuyembBap 2025. ronunHe

MFoTOBMHA W rOTORWHCKM SXBMBANGHTH

FoToBuMHA K roTOBMHCKM exBuBaneqTi 00yxearajy HoBuaHa cpeacTsa y Gnarajm, gencante koi Gavaka no sufiemwy, 1
OCTANA KPATKOPOYHO BUCOKD SIMKBKAKE YNarama ca gocnehem A0 TDH MECeLA M Make.

(OTOBMHA W FOTOBHHCKM SKBWBENENTH Y CKRady ca saxteenma MCOU 9 ce caperapajy y kareropsy chHanciHicxmx
CPeACTSBE XOja C& OAMEDEBE]Y N0 SMOPTW3OBAHO] BPEIHOCTHA W3 PRINIONa LUTO G2 APXE PAAM NPURYNbEMA YIOBOPEHUX
HOBUBHNX TOXOBA, NPW YEMY TV HOBUZHM TOKOBM NPEACTRBILAjY WCKILYYMEO NNahake rMABHALEG W KAMATE W HUCY
UCKasaHu npema dep epeaHocTy Kpos Bunakc yenexa,

AKTUBHA BRPEMEHCKA PasrpaHNYelsa
Pazepanuvenu mpownoeu npubase OcuypaLa

I‘pyna'apu.m pasrpaHuuelbe Tpowxopa npubase y cpaimepn ywewha pesepse 3a NPeHOCHE NPeMHIe Y YKYNHOj
ApemMuj#.

Pasrpanudenn Tpowkoen npubase, kA0 AKTUBHA BPEMEHCKA PASIPAHIEH:A, KOPUCTe Ce 30601 pasxomopHor Tepeherwa
YKYHHMX TPOILKOBA NOCMATPEHOT NOGNUBHOT NSPUOLE, U LUTO PeanHH]er NPMKa3a KOHAYHOT NOCTOBHOT PE3yITaTa.

Texnuure peigpee xoje nadajy #a mepem caoCUsypasaya, DeOCURYPAAAYE U POMPOYSCUONEDA

Texnuuxe pezeppe koje Nagsjy HA TepeT CROCWIVPABAMA, POOCHTYDAEAYA W PETPOLIECHOHApE MMHE De3epBe 33
NPEHOCHE NPpeMiie K pe3epBrcaHe WTeTe Koje NARajy Ha TepeT CAOCHTYPABAYA W PeOCKIYPaBaYa.

YAeo peocurypalsa n CAoCHTYPa-A Y TeXHIKUM PEIePesMa HIDE|YHARE CO ¥ CRNAAY Ca YIOBOPHME O PEOCHYDRILY
M CaOCUTYPaskY OAHOCHD Y cnaany ca MNpasunHucom o Hauuny yTeplineaiha M3HOCA Pe3IePBUCAHNX LUTETH yanmajyhn y
ofisup naHoce GPYTO TEXHUYKNX PS3IePBY.

Kanutan u peaepse

Kanwtan pyne umii OCHOBHM (SKUMCKM) W OCTANKU KanuTan, PO3epEe, PEBAnODMIBLMOHE PE3epEs Nno OCHOBY
PEBANOPUIALMIE HEKPETHUHE U ONpeME (YMeTHUNS), HepearmaosaHyn AoGuLM U ryGuum, yuswha Gea npase konTpane,
Hepacnopeliena ao6uT, ogHocHo rybuTax paHmjux rofuna u 206MTaK, 0gHOCHO ryEuTax Texyhe roamse.

OCHOBHM W OCTANW KaNWTAN MCKa3Yie CO Y HOMUHANHO] BPeOHOCTH, 8 BPEAHOCT AKLMICKOr KanMTana npeacrasrsa
npousos Gpoja eMUTORAHUX SXLMJA U HeUXOBE HOMMHANHE BPSAHOCTH.

Fpyna je AyxHa Aa ¥ CBOM NOCNOEAH-Y OADKARA OCHOBHN KANMTAN HAMAKE Y BUCHHA noiajonpmmwmhwﬂ.
3axoHa 0 OCUIYPalbY, OANOCHO ¥ HUBOY He ManeM o 3.200.000 EUR 3a xmeoTHa ocurypara u 3.200.000 EUR za
CBE BPCTE HEXMBOTHUX CCUTYDaHA,

Pesepae pyne ofyxaaraly aMuciony npemmy, 3aKOHCKe, CTATYTAPHS it iPYre pesepss.

Pagw obesbelimeasa TpajHor 3mMpersa o6agesa U nogHOIWEHA PUSHKR Y ROCNORalY, ocurypasajyhe ApywTseo
<bopumpa rapaHTHy pesepsy y CKnagy ¢a 3axoHoM O OCHIypaksy W OANYKOM 0 a8eKBATHOGCTH KaNWTa SPYWITEa 3a
acurypameipeocurypae ((CnywGeny rackmk PC, 6p. 51/2015), FapasTHy pesepey YN NPPMADHA KEnuTan W
DONYHCKW KaNUTAR, YMEH8HH 33 cneumduumpane oabutve craexe,

flyropouna pezepBicaiea

Mamemamuwa pesepaaz

WmmmmomwnmymmTwm OCHOBAMA XHBOTHUX OCUTYDRKE, # [paEUnHUKom
O KPHTEPH{YMNMA W HauwHy 06pavyHaBaiha MaTEMATHUKE PSIOPES, KOjU je ROHeT Y cKnazly ca OANYKOM O TeXHUHKHM
pesepsama Hapoare Gaxke Cpbuje ("CnyxbGenn rnachuk PC", 6p. 4272015 n 36/2017).

Maremariika pesepea j@ TEXHWMKa PpeIepsa APYLUITBA 38 OCUIYPAHLE HAMEHBHA WamnpuBaty Gyayhux oﬁancaa no
OCHOBY YTOBODA O XMBOTHOM QCHIYpaM:Y. OGpauyxasa ce AOBOWHO ONPEZHOM SKTYSPCKM NPHIHATOM NPOCTISKTHBHOM

METOAOM, NOJEANHAYHO 38 CBAKM YrOBOP O OCHIYPAatbY KMBOTA, KAC PA3NMKA Caaalmwe spenHocTw Gyayhux obaseza
ocurypasaqa yTeplijenux yrosopom W cagaltibe BpefHocTu Byayhux yrinara npemmje.
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KOMNAHWJA AYHAB OCUINYPAILE A [.Q. BEOTPAL

HAMOMEHE ¥3 KOHCONMAOBAHE ®MHAHCHJCKE M3BELLTAJE
3. npeuemBap 2025. rogmHe

Obfape3se N0 OCHORY MAaTEeMaTHUKE PelepBe YKILYJYjY:

1) cBE rAPAHTORAHE HANMAAE YIOBAPAUMMA, OCHMIYDAHWLMMA W KODMCHWLIMME OCATYDEHE, Yiibydyiybu n
FEPEHTORAHY OTKYNHY BPEAHOCT;

2) yuewhe y gobumv Ha Kole y TpeHyTky oBpavMyHa YROBApauW, OCHUIVDEHMLM M KOPMCHIUM OCHIYPated WMaly
MHAMBMIYRNHO WM KONEKTHBHO Npaeo, Ges oGavpa Ha To kake je yuewhe ¥ AoGHTH AShUKHCEHO N A8 NK je
BHCUHE A05HTU rapaHTOBAHS;

3) cee onumie Kojeé YroBapadd, OCUIYPAHVILIM W KOPMCHHLIM OCHIYDaHE, NPEMA YCNOBWME OCUTYDELAE, WMaly Ha
pacnonaramwy,

4)  Tpowkoee cnpoeoljer-a OCUIYpaka.

OBpauyH MESTeMaTHUKe pesepe Ae(MHUCAH j© ¥ TeXHW4KMM OCHOBAMA OCHIYDElba XMBOTE C3 BIMLIBTOAMUIKHM
TpajaeM, rae je npeaevlieHa npuMeHa NpocneKTHBHMX Metona: Gpyro - Zillmer v HeTo NPUCTIORTIBHE METORS.
Texsnmm OCHOBaMA NPegBEHTieHO j& Aa Cé Koa PeaYXOBAHNX (KANUTANNINPaHAX) OCHTYPaa, OCHIYPAA YIOBODEHNX
Ca JeaHORpETHAM NNalakeM NPeMyje W PUIHKO OCHTYDaHA WCIULYYMEO NPUMEkYe HATO APOCNEKTWRHRA MmeToaa.
Takolje, peacpea 2o6uUTY 1 pesepea Gyayhux TpoWKOBA ce 6GPpaYYHASAE HETO NPOCTIEKTUBHOM METOROM. FPyna Bpium
pesepsaumjy Syayhnx TpOWKOBA 3a YTOROPE KOA KojMX j@ NpecTana pana obaseda nnahaiba npemwe (OCurypaka ca
YIGBOPEHOM JeAHOURDATHOM NPEMMJOM, KANNTANUINPAHA OCHTYDAaLA).

3a obpadyH CMakek@ MATEMATIMKE pesepee (KOJ SKTHBHUX YIoBOpa 38 OCHIYPAME 33 CNYYs] CMPTH M JOKHBILEH:A)
38 HOAMOPTHIORENS CTBIDHS TPOWKORE NPORMINE 38RTLYUSILA YTOBOPE KOPUETH e BpyTo - Zillmer MeToaa, ripn Yamy
cTona uwnmepuaaumnje He moxe 6utk seha on 3,5% yrosopeHe ocurypane cyme.

PauyHCKO-CTETHCTMYKE OCHOBS OfpaYYHa MateMaTWuke peldepee (kamatHa crona w tabnmue seposathoha
CMPTHOCTH) jeHaAKE CYy XKAMaTHO] cTON U Tabnuuama peposatHoha cmpTHOCTH U3 TapudHor cuctema Komnaxnje.

OBpauyH MATEMATHYKE De3epse YKIbyuyje M MOryRHOCT HENOBOTBHUX OACTYNGHLA PenesanTHMX (PakTopa Koju ce
kopucTe npu yTeplueasy peaspse. [posepa aaeKBaTHOCTH oBpaUYHATE MATEMATHUKS PE3EPBE BPLLM C8 NDIMEHOM
carosapajyhmx Tectosa (LAT) M yxonwveo c& Ha OB&j Ha4YWH NOKEXKe HEAOBOILHOCT PO3EpBE, BPWW ce Jo/AaTtHA
pesepsaumja.

Mavematuwura pesepea ce obpasyje y cknagy ¢a OANYKOM © TEXHHUKAM PEIEDBEMa M DEIERAHTHHM SKTOM NOGHOBHE
nohutnee Mpyne.

Pesepes 3a yapasHaLe pusuNa

OBpauyH pasepad 38 WIPABHAKE PHMIVKA WIBPILEH je ¥ cknagy ca [MpapmnHukoM o Haurby yrepfjusaiba wiHoca
TEXHUUKMX Pe3epBN 3& UIPABHALE PH3MKa, ¥ cxnagy ca OanykoMm ¢ TEXHHYXWM pesepsama Haponue Ganxe CpBuje
C"CriyaBenw macHux PC", Bp, 4272015 v 36/2017).

Fpyna oGpadyje pesepse 3a N3DAPHAHKE PUIUKS HA BPCTH GoMIYpanka 14 - OCUIypae KDeanTa, Ha roaHLUHeM HUBOY.
Pazapbe 3a MapasHane puanka yechansajy ce npiu rognuneem oBpauyNy aKo je OCTBAPEH MHETO NOCNQBHN DOAYITAT ¥
0BOj BPCTH OCHTYPaILE, 38 75% NOSHTUBHOT HETO NOCNOBHOT PE3YNTATA, @ HajBnwe go 12% npemnje y camonpuapxaly,
AOK PE3eDEe 33 VIDABHAILE PHINKA HE JSOCTHUIHY rOpPibY rPaHuLY.

PeésEpae 30 USDABHAILE PHIVKA yMawyjy ce NPu rogvuneemM OGpauyHy 8K0 j8 oCTRAPEH HeTATHEAH WeTO NOCNOosHM
PeSYNTET ¥ OBOj BPCTH OCHIYPA4. Pe38pBE 3a N3PABHaHE PUSHKA YMAHY]Y C2 38 YKYNSH HSHOC HETETHBMOI HETO
ROCROBHOT PESYNTATA ¥ OBOj BPCTH OCHIYPAKA, NP YEMY YMamewe Hé moxe GWtd pshe op W3NOCA PEIBpEM 33
NIPABHBHE PHINKA NPOTXOAHE FOSUHE.

Ppaepee 3a Soxyce u nonycme
CBipavyyH pesspan 3a Gonyce u nonycre spLuM ce y cxnagy ca MNpasunHvkom 0 HAYUHY YTRPRMBES HSHOCA TEXHUUKNX

pesspin 3a BoHYCe 1 NONYCTe, ¥ CKNaay ca OANyKOM O TexHnikiMm pasepeama HapogHe Ganke Cplnje ("Cnywbenn
rivachvx PC®, 6p. 4272015 v 368/2017),

Pesepee 3a SoHyce W nonycTe ce yTeplyjy ¥ M3HOCY OHOKMBAHWX NOBPATA NPEMMS 13 ONPUXOLOBEHE NPEMKie 20 AaHa
oy,

Hpyae mexnuvuxe peispee

OGpavyH ADYrvX TeXHUYKNX peaepan aethuHucaH jo MpaBnnbukom o HaYKKY YTBPIMBELE M3HOCE ADYTHX TEXHWMKMX
pesepBn. [ipyTe TEXHIHKS Pe3spBe CMYXE 38 HIMMPEILe cagaunse BpeaHocTy Gyayhe oGapesp 3a yroBope x04 XOjUX
je notpeGHo Kymynwpath cpeacrea 3a nokpuhe puzuxa y xackujus rosvhema. Komnannja dopmupa w obpavuynasa
APYTe TEXHWHEE PR3epBe 33 XOMOTEHY IPYTY Ppyanka KONeKTUBHOT OCUIYPaia XWa0Ta NEHINOHEDA 3a CNY4aj CMPTH.
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3.11.

KOMIMAHWJA OQVHAB OCHIYPAILE A 1.O. BEOIPAL

HANOMEHNE ¥3 KOHCONWAOBAHE DUHAHCHJCKE U3BELUTAJE
31. peuentap 2025. ronune

Peaepeaucama 3a Haxrade u dpyze Genedunufe 3amocnenux

Fpyna splum peaephucaa 38 HaxHane W apyre Denaduunje sanocnerux 1 obenogaineane y cxnagy ca MPC 19
Jlpamarsa sanocnennx’. [pyna BpLM PE3EPBMCAA TROWKOBA 38 WCMNATY OTHPBMHMHE W TROWKOBA 38 MCnnaTy
jyGunaprux narpans. [punuxom ofpadyHa pesepeucaa KOPUCTH C8 aKkTyapcku PUGC Metoq (MeTol kpeawtnpana
NPOjEKTOBAHE jEauHWLE).

OunaHcujcke oBabase

Moa dwnancujcknm obasesama cmarpajy ce ayropoure ofapese (oGapese npema NORE3RHMM NPABHUM MVILMMA K
NPABHAM NULMMA Ca yaajannuM yyewhen, ayropouna kpagu, 0Dasess no AYropouHUM XapTHjama O BPeZHOCTH 1
ocTane gyropoune ofiapese), kpatkopoune nBaReIe U3 NOCNOBAKd (A0GaBLaYM W ocTane ofaneae #3 NOCNDBAILA) U
ncrane kparkopodre obasese.

KpatxopouHum ofasesama cwartpajy ce obasese xoje AocneBajy y poky Of roanHy BaHa o AaHa unkuale, OaHOCHO
o4 AaHa rogviwer Bunaxca.

®unaHcujcka obapesa je caaxa obapesa koja npeacTania yrosopHy o5asesy:

- Npaaje roroRMHe Wi APYror (PUHBHCUICKOT CPBACTEA ADYTOM NRABHOM MWL, WNK
- pasMeHs (DRHAHCHIOKMX MHCTPYMEHATA C8 APYIVMM NPABHUM NMLMMA NOA NOTEHUKIANHE HENOBOTLHUM YCNCBMME.

Flpunukom noveTHor npusHaeata obaeesa pyna mepu dmHaHcHjcky ofaBesy no weHoj HaBaBHOj BPEAHOCTV Koja

NPeAcTaRLa AOWTEHY BPEOHOCT HAOOKHANE KOj@ j& NPUMILeHa 3a Hey. TPaHCAKUMOHM TPOWKOBM NPeacTRssbajy
pacxoae nepuoaa y kome cy nnafieHn.

HakoH NO4ETHOT NPKsHaBaa Mpyna mepu ces (rHaHCHiCKe 0528636 N0 SMOPTHE0BAHO| BPEAHOCTH.

Puuancujcka obasesa npecraje pa ce npuskaje kapa Tpyna wcnysn ofamesy wm kana je oBasesa nnahawa
NpensulieHa yToBOPOM YKMHYTA W UCTEKNA.

Ayzopoune obageae
Ayropoune obanese npeactanrsajy oGapese NO OCHORY NHauHIE ¥ cknagy ca MCOUM 18,
Kpamxopoune thunarncujcxe obasess

Kpatkopounuw oBasesama cMatpajy ce ofasese xoje nocnesajy y pOXy Of rOAWKY Aana 08 AaHa winsate, coHoCHD
og aaxg ropuwser Sunanca. Kpatkopoute ¢unaHcHje obasese npeacTasrajy o6aneie no OCHOBY IMSHHIA ¥ Cxnany
ca MCoU,

Ofaseae no boHody Wwimema U Opyee 0528838 U3 HOCNOGRLA

Ofapase 3a WTETO MO OCHOBY OCWYPaLA O 8BMACHTMDE]Y ¥ BHCHHM HBKHASE 33 NUKBKAMPAKE WTeTe Koje Tpeba
MCTINSTUTE OCHTYPAHHLIMMA, KODUCHHLIAMG OCHTYDENA WKW TREANM OWTEHaHMM NULMMSE, 38 HeHOOE NpujaBrueHux, a
HErHBMZUDaHKX 0Gapesa No OCHOBY LITETA, K30 M 38 MIHOCE HACTANMX, & HeNPUjaRHOHUX 05AREIA 1O OCHOBY ILITETA,
Mpyna hopMHpa pesepancas-a.

Yonmxo jo obanela wcxasaH@ y CTPAHC] BAAYTH WNM j@ YTOBODSHR BRNAYTHE KNAy3yNa NPMnWEOM NOMETHOr
npussasaiea, Mpyna ofapesy napaxana y AUKAPHME TAKO LLUTO CB HA MBHOC Y CTPEHO] BAITYTY NPUMERYIe SBBHIMHM
cpealsy KYPC T@ CTPAHE BRANYTS Ha AATYM TPascakuuje. Npomens xeamsHoOr KypCa of AATYMA TPaKCarume 40 fatyMa
ucnnaTe ofasese KeKasyly Ce Kan KypCHe DAsNAKE ¥ KOPUCT NPHXOAA, KM Ha TeRET Pacxoaa.

Obapese nckazane y CTPaHO| BRITYTH Ha Aax GHNaHCA CTakba MPEPAUYHERA)Y OB NPEMA SESHINHOM CPOMILEM KYPCY, a
KYPCHE paanuke APHaHajy ce Ka0 NpUX0L UNK pacxog nepuoaa.
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3.12.

3.13.

KOMNAHWJA QYHAB OCUINYPAILE A.0.0. BEOIPAN

HATIOMEHE ¥3 KOHCOMNWOOBAHE ®HHAHCHJICKE W3BELLTAJE
31. peuemBap 2025. roguHe

Ofaeese 32 npemuly, 2apade u dpyze obaseze

Tpyna y ckenpy obasesa npuaxaje Kparkopoute obapese us nocnosama (obasese 3a npemuly poccHrypatba, obasese
npesa caocHrypasavy, ofasese No perpecHnM 3axXTEBHUMA W YCIYXHIM WTeTama, abasese sa nposiaviy, obasese no
OCHOBY 38pana v HakHana sapana, obasese 3a Nopese W AONPMHOCE) i OCTane kparkopoune vbasese.

PuHancujcke ofapese ce wHULMjanHo npuaHajy no ¢ep ppenHocTv yeehawo] aa ThaHCanone TPOWKoBe 38 cBa
(prHancrjcke obasese xoje ce He UcKasyjy no hep BPeaHOCTH YKl Ce adeKTH NPOMeHa ¥ (hep BPBAROCTH uCKasyly ¥
Sunancy yenexa.

Ounancjcka oBapesa npectaje aa ce npuanaje kaga [pyna menywn obasesy wiw Kage je obaseda rinaharma
npeapfieHa YroBOpPOM yKMMyTa WM weTexna. [pecranak npusHasaea chrHancHjcke coOasese noapalymesa
YRNSH:al-e NPeTXOaHD Npuanare huHancujcxe obapese ns GunaHca cTamka.

Obaesae 38 nopes u3 pesynmama

Obape3e 38 NOPe3 W3 PEIYNTATA YMHE NOpes Ha AcOHT Koju ca obpavuyHaea W nnaha y cxnagy ca 3aKoHOM O nopesy
Ha pnoGuT Baxefinm y Peny6nnun GpBuju.

MNopes Ha ao6ut ce nnaha Ha nopecky ocHomUy yvephewy nopecknm Gunancom (OGpasay NB-1), no cronm
peduHncano] BexehuM 3akoHOM O nopesy Ha so0uT npaBHux nuua. [MOpacka OCHOBALI NPIMKESANA Y NOPECKOM
Sunancy yrrsyuyje AobKT npuKasaHy y 38aHWYHOM GMNaHCY yonexa M Kopekuwje AeduHICaHS NOPeckniM NPONUCHMA
Penybnnke Cpbuje.

Pazepes 3a NPEHOCHS NpeMuje

OBpauyH NPEHOCHNX NPEMW]a BPLIK Ce Y Cknaay ca TTPaBNAHUKOM O HaYVMHY YTBPTMBAKLE HIHOCE TEXHWIGX Pa3opau
32 NPEHOTHS PeMMje, KOjk AOKET ¥ cknagy ca OAnyKoMm O TexHUukuM pesepeama Hapoane Banke Cpbuje ("Criyubenu
rmacknk PC*, 6p. 4212015 » 36/2017). MNpenocHe npemwie cy 0BpauyHaTe HA YKYTIRY MPEMH]y 110 “NPO-PavTa-Temnopuc’
metogy. TECT AAeKBATHOCTA NPEHOCHE NPEMK|E, K20 W A0PE3IepBaLIMja TAMO FAE CO MOKaIAt ASPULIMT, Ce BPUWM Kpo3
obpavyH peaepsu 3a HOHCTEKNE PUSKKE.

Mopeheme ca uckycTeom (run-off TECT) ce paaw 3a YKYNHY NpeHocHY Npemujy (3Bup npenacke npemuje n peaepen 3a
HeucTeKse pusnke). Mopeljeise ta NCKYCTEOM YKYIHNX Peseps 3a hpeHocte npemuje 31. geuembpa 2024. v Ha pan
31. peusmBpa 2025. Huje nokasano gebuuuT. 38 XMBOTHE CCHIYPalLE 33 Koja Ce 0OpauyHaBa MATEMSTHMKE pesepsa
NPEHOCHA NPAMK]a j& HeH CaCTaBHN ARO0.

Pesepiincane wrere

O6pauyH pesepencannx LITETa BPLUM ce ¥ cknaay ca MNpPaBMnHrKOM O HaUWHY yTeplHBaILa M3HOCA PEIEDBHCAHNX
wraTa, koju je Mpyna aoHena y cknady ca OANYKOM O TEXHAYKWM pesepsama Hapoawe Saxxe Cpbuje ("CnyxGeun
rnacHnk PC", Bp. 42/2015 u 36/2017).

Tpyna Bpuis PEISPBUCAIE 54 HACTANE MPUjEBTLOHS, & HEPELLEHE (UTOTS, RACTANG HENPH]ABILBHS WTETE I TROLIXOBE
¥ B3 C& PELIGEEREM W UCINATOM WTeTa. (pyna BPILK PEIePBUCAE 38 NPHABILEHE, A HeFMKBUAKPANS WTeTe Ha
DCHOBY NHOJBAWHEVHE APOLIOHe KIHOCa WTeTe. Pesepae 33 pexTHE wreTe yraphyjy c0 ¥ KanATamICinum HIHOCHME,
ka0 canalka BpeaHocT Byayhinx pentiux ucnnara, yaumajyhv y obsup n cueknBano noeehies THX MCINarTa.

PosepErcEH MIHOC HE VMO HACTANMX HENpDWBBILEHMX WTeTa ce ODPUUYHABA HA HUBOY XORMOTOHE Fpyne Privka
HEMUBOTHHX OCWTYPam3a, OAHOCHO XOMOTeH® rPYNe PHUIMKA XWBOTHHX OCHMIYDERE 38 Koj@ ce we obpauynaea
MATeMATHYKE pesepBa. F1oA XOMOTEHOM TPYNIOM PHanKa NoAPAIYMEBS Ce [eHa BpCTa OCHIYDaE OAHOCHO Taprda,
TapWHa TPYNa WNN FedxO8 CKYN Y OKBMPY j@iHe BOCTE OCHTYDAHA, A UMM PHIMLM MMajy wCTe whe Chndde
KapaKTepucTuKe, Y 3aB8nGHOCTH OA KAPAKTEPHCTUKE NOJeaMHUX XOMOTEHNX IPYNa PHIMKA M PACTIONGKMBOCTH NOASTAKS
ua gax 3. peuembpa 2025. cnepehum meTogaMa:

— TaylwanHom MeToaoM (BRCTe CCHIYPama: OCUMIYPase WHHCKWX BO3WNA, OCWYPake BE3AYXONNosa, OCUIYPaH:e
nnoekmx ofjexara, ocurypaise pobe y npeBoly, ocurypame og oarosopeocta abor ynotpele saznyxonniosa,
OCUIYpaILE 0f OAroBoprOCTH 3B0r ynoTpeSe nnoshkx ofjexara, ocurypaiee KPeAWTa, OCUIYpaibe jemcTea,
ocurypaise GuHascuickux ryburaga, ocUIypak-¢ TPOLIKOB3 NPaBHe 3AUTUTE, OCHOBHO WHMBOTHO OCHIYDaWe W
JOOMYHCKO OCHTYPaH-E Y3 OCHIYPaS XUBOTE).
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3.14.

3.15.

KOMNAHWJA QIYHAB OCHIYPAME A 1.O. BEQTPAJ]

HANMOMEHE ¥3 KOHCONMMTWOOBANE OUHAKCUJICKE M3BEIUTAJE
31. peuewGap 2025. rognHe

= Mack-0BuM MOAENOM OLSHE pesepBe 3a HacTane HenpujaerveHe wreve, rae ce Hajbona ouexa pobuja Chain
ladder meTogoM, & MapraHa PuaMka Ha OCHOBY npemoctaske Aa Ri v R wmajy norHopmandy pacnopeny y
MHTOPB&NY NOBepea He marem oa 40% 3a R. MNpumetvyje ce 2a BPCTe OCHIYPakE: OCHIYPAILA 38 NOCNeanLE
He3roae, A0OPOROILRD 3NPABCTESHC OCHTYDPAHE, OCHTYDAILE MOTODHNX BOSANE, OCWYPAE MMOBMHE Of NOXapa,
OCTana OGUIYPaLa MMOBNHE, DCHTYParA 0] OATDBOPHOCTY 0F YNIoTpebe MOTOPHUX BOSIUNA, CCHIYRAME Of CriuTe
OAFOBOPHOCTY 3 OCKrypane nomchn na nyTy. [onasH1 MHTePBSIH NOBEPEH:E CY MHTEPBANW NOBEPeHY CA KojuMa
je 3@spwera nperxoaHa rogMuia. Toxom obpavyHa epuwmn ce nopelieme Ca UCKYCTBOM, W Y 3BBWOHOCTH of
pesynTaTta ce XOpMIyjy NOMETHW WHTepBanu nosepera. lMocne obpauynd Bpm C& TeCcT aHeKBATHOCTH
PeaepBMCAHMX LITETA 33 BPCTO OCHIYDaH:a rae cé y cnyuajy AeyunTa HE NOjeanHO] BPCTY, KOPUIYje HHTEpBan
nosepema Ha HMao koju he aagoBorouT LAT Tecrt.

-~ Paid-Incurred Chain metosom 3a oapefiueae Haj6ores OLEHE a MaprMHa pulka ce ogpelyje HA OcHoBY
npemnocraexke As Hajborba oleHa UMa ROTHOPMANHY PACNOReny Y NHTOPBaNY nopepeiba He Makem o 90%.
Mpumesyje ce kop ocwrypama 04 OArABOPHOCTH 0f ynoTpele MOTOPNMX BO3MNA..

Flpunukom roguer obpavyna, 3a BpcTe ocHIypaisa 3a koje ce ofpavyH Bpwk Mack-osum u Paid-Incurred Chain
METOHOM, Pann ce TeCT aaeKBaTHOCTH 06apesa. YKONUKO C8 N0 OBOM TECTY NOKEDKe 48 PesspaaLmie Huie BOBOMLHE,
38 TY BPCTY ocuiypama ce nopehass WKTEpDan nNOoRepetHa AOK C8 HE NPeMalLy BpeaHoCT aolwjera Tectom
agexsaTHOCTH oGaseaa.

Peseppe 3a TPOLUKOBS Y BE3H CA PELLABRIEM U UCTINATOM WTeTa pyna yrephyie npumMeHom nayLwianie MeTos.

Peseppatpje 3a HaCTaNe HeliPURATLANE WUTETS Y TOKY FOMMHE CF DAe Kat NPONIBOA KOeDUUWEHETE YTRDIEHNX Ha
Kpajy npeTxoane roause v a6rpPa NHOCA NWKBUAKMPEHNX LUTETA ¥ NOChegmuX 12 MeceLpt N PEIePPUCIHIX WTETA Ha
pan obpavyna Ges PeHTHAX LITATA HA HUBOY XOMOTEHe IPYNe PHIUKa, Y3 NOCTABILEHY AOKY W TOpiey rpasmuy. 3a
HMBOTHA OCHIYDEE 38 KOja Ce OOpAUYHEBA MATEMATHHKA DBISPBA HE BPILM CE Pe3epBauMia 38 HacTANS
HenpUjaBLeHe WiTere.

Pesepaucana 3a HOUCTEKNE PHIKKS

O6payyH pesepe# i HONCTEKNE PHIKKS BPLIK C& Y CXnany ¢ MPEBUANUKOM O HAHUMHY YTEPTHBSIGA MINOCE TEXHUIXMX
pesepEM 38 HEWCTEKNe PHsHKe Koje je Mpyna AoHena y cxnagy ca OANyXOM O TEeXHWUKWM pasepaama Hapogie Ganke
Cpbuje ("CnynSeqn rnacrmk PC", 6p, 42/2015 n 36/2017).

¥ napeaHo] Tabenu cy npURaasit OUSKMBENN TPOWKOBM K DYEKHBAHE LITETE XOji CY Kopuwhenn y oBpadyny samuunor
APYWTBA, Koje MMa 1 Hajzelm maTepujarntu mavsj:

OuexnBanu
Pauuo Tpowxosa paumo wrera
1) Ocurypare 0f) NOCNeaULIE Hesroae 32,00% 50,74%
(2) Fo6poBorbHO 3APasCTEeHO OCHIYPAE 20,83% 51,82%
(3) OcUrypaise MOTOPHUX BOIUNA 31,12% 68,88%
(4) OCHiypame LMHCKHX BOIUAA 1541% 20,34%
(5) Ocurypake sasqyxonnosa 17,14% 51,80%
{6) Ocurypawe nnoBHux objexata 26,34% 92 85%
{7 Ocuryparbe pobe y npesosy 32,98% 6,13%
(8) Ocwyparb@ UMOBKHE OfI TOKAPA ¥ AP. ONACHOCTH 25,65% 26,36%
(9) Ocrana ocurypaia UMOBHHE 23,52% 22.87%
Ocurypawe og ogropopHocTh sGor ynotpebe
(10} MOTODHHX 803UNa 21,61% 61,38%
Ocurypate of, oarosoproct abor ynotpebe
(1) oa 6.45% 10,90%
12) m o,q ogropoprocTH abor ynoTpese nnosHux 27 21% 54,55%
{13) Ocuryparse of OnLITe OArOBORHOCTH 25,20% 43,96%
(14) Ocurypaie kpeanTa 125,33% 18,84%
(15) Ocypaies jemcTaa 12,01% 76,99%
(16) Ocurypaie chuHancujcxmx ryburaka 41,88% 35.21%
{18) Qeurypame nomolin Ha NyTORSLY 72,44% 31.33%
(22) JOnyHCKO OCHIYDAKE Y3 OCHIYPahe XHBOTE 21,67% 51.11%

Tpasunuukom je npegeufieHo aa Mpyna ofpasyje pe3epse 33 HUCTEE PUIHKS YTapan 08 j6 CHerMBEHN MIHOC
LUITETA W TPOLKOBE ¥ HADBAHOM NEPKOAY ND YTOBOPHMa 13 Texyhelr NepHoaa BHLKM 0F M3HOCE 0GpadyHaTe NPBHOCHe
npemuje Ha HUBOY BPCTEe ocHUrypaina. Mpumenena je (bopMyna rae ce peIspsa 33 HOWCTEKN® PU3WKE PauyHa Kao
NPOMSBOJ MPEHOCHE NPeMIKe C2 AENOM O4ESKMBEAHOr KOMGMHOBAHOT pauuja koju npenasy 100%.

Apyra nacxaxa BPeMOHCKA PArPaHWYeha
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3.16.

KOMMNAHWJA OYHAB OCUINYPAILE ALO. BEOIPAJ]

HAMOMEHE ¥3 KOHCONMAOBAHE ®WHAHCHJICKE W3BELUTALIE
31. peuemBap 2025. rogune

Honpinoc sa npesenmuay

Aonpunoc npepeHTMoe npeacrankajy cpeacTea [pyne samemneHa ynaramkumsa ¥ NPeBeHTABHY JRUITHTY, Kojhma ce
npeaynpeljyje ocTeEpebe OCHIYDEHOT CAyuaja Ha OCUIYPaHO] MMOBMHA W NMUMME W Cualbyly Notnegnle WTeTHuX
doralaia, 8 Koj@ ce Ha ocHoBy KkpuTepHjywa ytephienux [MpasunHmom © MPEEBRHTWER WAMEHCKR yomepasajy
ofipéfiarim ocurypasmumma. MsapojeHa cpeactsa npeBeHTMB® CA NPU3HA]Y ¥ OKBUDY NaCHBHWX BPBMEHCKMX
PASTPARMUSHA K20 PACXOA NBPHOAA Y KOME CY HIABOjeHA.

MNpuxogn

MNpuxopgn oGyxparaly npuxoae of yobuugienux arBHOCTH Tpyne (nocnosHe M unaHcHjcke npuxoge) 8 ao6nTke.
YoBuugjeHe 0aHOCHD penoaHe aKTHBHOCTH [pyne Cy cBe akTMBHOCTH Koje Mpynia Rpeayswma ¥ ARROKPYY CBOr paga
K0 # aKTHBHOCTH Koje Cy Ca hUMa NnopesaHe M Koje noapkasajy Taj pan, u o4 Hera npoMsunase K nMajy nponpaTHi
KEPARTEP.

fpsxoge Tpyre ymie NOCAOBNM ((DYHKLIMOHANHK) APUXOAW, NPHUXOSH Off WHEBRCTHLIMOHE BXTHBHOCTH, (PrHAaKCHICKH
NPpWXOAK, NPUXCOAU NO CCHOBY yoknafiuaaha BpeaHOCTH MMOBMHE W OCTAIM NPHUXOAN.

Nocnosis (HYNKUMORANTHK) NPUXOLN

Y ci@mpy NOGROBNMX NPMXORR EBWISHTURAYY C2 NPUXOOH M3 ABRATHOCTH OCUIYDAILA, OANOCHD NPUXOLK NO OCHOBY
npeMuie OCWIypaka ¥ CAOCHIYDaHA YMAH-EHE 33 U3HOC NPeMWie NPeHeTe Y PEOCHTYPake, Npuxofe fo OCHOBY
NpemMpe PECCHIYDaA, APDHXOLE HeNOCPEaHD NOBB3AHE CA NOCNOBKMA OCHIYPAHA U OCTANE NOCNOBHE NPUX0Le.

(=) fpuxodu od npemMije ocusypa-a U CAOCURYPALE

MNpuxone oA NPEMME OCMIYPak@ M CAOCUIYPaia NPeAcTasbajy MaHOCH MAKTYPHCANS npesuie (Locnene npesiie kog
OCHIYP2Ke@ KNBOTA) KOjy OCWYpPaHWK/YTOBApaY ocHrypaiea nnegha ccurypasady Ha OCHOBY YIOBOPa O OCHIYDaibY,
O.llnoe;:) CAOCHIYPaiLY, YMAHEHE 33 MIHOC Npemuje Kojn npunaga HmapeaHoM OSpaHYHCKOM NEpPUORY (FpPeHoCHa
npemuja).

Bucuka npemuje yreplieHa je TapudoM NpeMuje NPeMa BPCTH acvrypama. Tapntbry NoNWTHKY YCBOiMO je Maapumn
cabop. Mpemuia ¢& cacTolu o (ByHKLIMCHANHE NPeMiKie ¥ peXxujckor Jonatka. CYHKLUNOHANHY NPEMU]Y HMHE TeXHIIKa
npemuia (38 CBE OCMIYPaHa) W JONPUHOC 33 NPEBEHTHBY. Pexwjckn AORBTAK KOPUCTA 0o 3& noxprhe TPOLIKOBA
cnpoeofjelsa ocurypala. Hauwd pacnogene npeMuje oCUrypara no spCcraMa MXHBOTHHX W HEXMBOTHUX OCUTYPaH:A
ymephyie ce MHTepHUM akToM Koin aorocK Maspuiru ogbop.

(6)  [llpuxodu od npemuje peacuzypaiba u pempoyecuje

lprxoge o npemmje PeOCHTYParka NPeACTARSLA]Y HIHOCH (DRKTYDHCAHS NPEMIS YMAHERH 32 HBHOC npemMuie xoju
TPWAaga HapegHom oGPaMYHCKOM nepuogy (NpeHocHa npemuja). Npemwia ce cacTojn o OyHKUMOHANHS OJHOCHO
TeXHMUKe npemuje M pexujckor pogatka. Pexajcku gopatak KOpMcTM ce 3a nokpufe Thouwoea crniposofjera
PBOCHIYDEILA.

MNpuxoamn cy UCKaaaHu No haKTYPUCHHO] BPEAHOCTY 38 Nepro/ Ha Koju ce oamoce.
(€ Ocmanu nocnoenu RPpUXody

OCTaNK NCCNOBHM NPUXOAN OAKOCE C8 Ha NPUXOAE O MOCNIOBa HEMOCHSAHG NOBEIARNX CA NOCNOBUMA OCUTYDRMKA 1
octane npwxoge. MpUxoaX o NOCNoBa HEROCPEOHD TIOBO3AHWX CA NOCNOBHMA oCHIYpaa obyxsaraly npuxoae no
OCHOBY NpoAgje 3eneHe xapre Koju [pyna ocTeapyje y BE3M ca NoNKcama o5aBeIHOT OCHIYIMHLA BYTOOLFOBOPHOCTH 1
npuxoge o yenyxHe obpage wrera. Ocrann NnOCNoBHKM Npuxoaun ofyxearajy nprxoae o4 npeaaje poba u ycryra aaH
OBRACTM QCHIYPSHA, NPUXCHAe Of YNPABLAKA NEeHAOHWM (QOMOCBMMAE, NPUXOAWM OF HAXHAAR #® npoBMsWja 3a
Gpokepcra ApylwTea U ocTano.

flpuxonm off MHBECTWPAHLA CDEMICTABA OCUIYpaLa

Y npuxoge 05 WHRECTHRAH-A CPEeACTaBa OCMIYPak.:a Cnajajy: NPMXOAN of YNarss ¥ HENoKPeTHOCTH, NPUXOaM of
KAMATAE WM NOIWTHEHWX KYPCHAX PASANKA NO OCHOBY WHBECTMPEE, FDWOIM 0f yoxnahweama BpegHOCTH
hMHAHCHCKNX CPeaCTaBa Koja ce nckaayjy no cep spegHocTy, aoGuum oa NPoaaje xapTja of BPeAHOCTH ¥ OCTANN
MPMOAN GF MHDBBCTHLMOHS SKTUBHOCTH.



3.17.

KOMMNAHWJA QYHAB OCHIYPAISE A.1.O. BEOFPAL

HANOMEHE ¥3 KOHCONWOAOBAKE ®WHAHCWJCKE W3BELUTAJE
31. peuemBap 2025. rogure

DUHANCHCIN NPUXOOH

GOUHAHCHCKS NPHXQZE YMHE NPUXOGH Of] KAMETA, KYPCHHUX PA3NNKE, NPUXOAM NO OCHOBY SXEKaTa BRNYTHE KNaysyHe,
M OCTANK (PUHAHCHICKW NPMXOAN, OCKM DHHARCHICKNX NPUXOAa O HHBECTDRIE CDRACTARA OCHIYDaH:E.

MNpuxogm no ocHosy yernaljueaa BpeaHOCTH NOTRANMBAL2 M OPYIe MMOBMHHE

Npvxoan no ocsosy yoxnalpeaiba BPOAROCTM NOTPAXMBARA W APYTS wmobkHe olyxpatajy noastueHe adexte
npomene $ep BPeHOCTH HEMATepMjaNHUX YNaraia, HeKpPeTHMHA, ONPemMé M 33NMXa — G0 BWCHHe APETXOAHO
HCKasaHUX PACXOAA 3a Ta CPeACTRa o OCHOBY BPEOHOCHOT yCKnaljnBatba, K20 U APYIUX YKWARHE UCTPARKM BPESHOCTH
no OCHOBY BpeaHOCHOT YeknaljMBakea ¥ cknaqy ca penapaHTHAM MPC 1 vHTePHOM PBrynaTHBOM.

Ocranu npuxogn

Y OXBARY OCTANMX NPIOAA, MCkasyjy co aobum NoO OCHOBY NPOAAJe HEXPETHUNE, onpeme (OCHOBMMX CPEACTABR) U
HamaTepujanuux ynarswa, aobuum of npoaaje ocraraka ccurypaHux olwrehenux crpapy, wannahesa omucaHa
NOTHEXMBEH:A, BUILKOBM, NPXOAN O CMakerba 0DABE3S, NPUXOAKN O YKMAAKA AYTOPOYHUX PA3SDBUCAHLE W OCTaNM
HENOMEHYTH NPUXOM.

Pacxogmn
Pacxopu obyxsaTajy TPOLKOBE KOjW NPoMCTIMY M3 yoluuajennx axtueHocTy Cpyne u ryburxe.

Ha pavysuma pacxopa obyxsaTajy €8 NOCNOBHA PACKOAN, PACXOAM MO OCHORY MHEECTHRAILA CPASCTARA COMIYDaLa,
buUHaHCH)CM pacxoaK M OcTanu pacxoaw, koju ofyxearajy ¥ pacxose no ocHosy cbesepelierna cpeacrana,

MNocnosmm {hyRKLMOHANHK) pacXogu

Y oxpMpY NoCNoBHUX pacxona Mpyna epuaeHTHPa pacxose 3a AYropoUuHA PE3ePBUCAIE 1 (IYHKLIMOHENHE JORPUHOCE,
pacxofe HakHana WTeTa W YrOBOPEHUX HEHOCA ¥ APYre (DYHKLMOHANHE Pacxoae.

{a)  Pacxodu aa dyzopouna peaepoucaisd U Qynsyuonante Sonpunoce

Pacxone 3a AYropouHa pelspeucama # (MYHKLMOHANHE LONDHHOCE “MHO MATOMATMUEA PO3IApPBA, RONPWHOC 38
NpeBeHTHRY, AONPUHOC 3a oxbpady o rpana, AONPUHOC rapanTHoM oHay, Hakkaaa PenyBnwikom diomay sa
3APEBCTREHO QCUIYP@H:S, Pe3ePaUCat:a 38 N3PABHAHE PU3NKA, U OCTAMNA PE3EPBHCaIE W (DYMIKLIMOHANHM JOTNDUHOCH.

Mamemamuuxa pelepes

Matemarinika pesepBa je TexHWYka Pe3epsa APYWTEA 38 OCHIYPaHE HEMCHOHA HaMMPHBay Gyayhux obassesa no
OCHOBY ¥MBOTHOT ocwiypawa. O6pauyHaBa Ce NOjeAuHAJHO 34 CBAXM YIOBOD O XHBOTHOM OCWIYpawy, N0
NPOCNEeKTUBHO] MOTOAN 33 CBA OCHTYDELA KUBOTE, KAO PAINUKA CANALLME BpeaHocTs Syayhux ofasssa ocurypasaua
yTBpheHMX YroBopomM K canaiuie apeaHocT Syayhux obsaesa yrosapada ocurypaisa,

Cacrasxn Geo0 MATOMATUYKE PEIEPBe CY:

- pe3epss 3@ CBE [GpaHTOBaHE HaKHAAe (OCWIYDAWe CYMe) YTOBAPEMAMEA, OCWIVPAHMLUMMA M KOPUCHMLMMA
ocuryparsa, Ybywyjyhn n rapaHToBany QTKYNHY BPEaHOCT;

- pesepse 3a yyewhe y pobut 2a coa ocwypama Kojuma je npunucana AobuY Ha ockosy Ognyke CrynwTuHe
MaTuyHor apylITes;

- pesepne GygyTvx TROWIXCBa 32 CBA OCHIYPANLA KOA KOjUX je npectana obasesa nnahama npemuie; U

- NpeHOCHa npemuja.

Marematvuka pesepsa ce wcxasyje nocelino 3a ceaxy sanyty. OGpadyn MaremaTthuke pelepes gethuHucaH je y
TexHWIXMM OCHOBAMA XMBOTHINX ocwiypaka Fpyne, rae je npegewfiexa npumeHa npocnexTHaHMX MeToaa: GpyTo -
Zielimer MeTofe W HATO NPOCNOKTHNHS. Tmummnmmojemoemmuux
(XANHTANK3UPEHNX) OCHIYPELLEA, OCHTYP@Mba YTOBOPEHUX CA JnHOKPATIMAM MNANabeM NPEeMIje H PUIMKD aCHTYDEE
HCIUBYHHBO NPHMEeHY]E HETO NPOCNeKTMERA MeToaa. Takohe, peseppa aobutn n pesepsa Syayhux TpOIWKOBA C6
obpauynaea HeTo npocnextmBHOM MeTofoMm. [pyna Bpww pesepeaumjy Gyaylivx TPOWKOBA 32 YIOBOPE KOA KOMX je
npacrana aarna obasesa nnahatka npemie (ocurypama ca yreBOPeHOM jeaHOKDATHOM NPEeMUMJOM, KANHTANUIKpaHa
OCHIypama).
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KOMNAHWJA OYHAB OCUINYPAKSE AQL.O. BEOMPAL

HAMOMEHE ¥3 KOHCONWOOBAHE OUHAHCHUJICKE U3IBELLITAJE
31. peusnap 2025. ronune

3a obpaNyH CMaketha MATOMATHYKE Pesepee (K04 AKTMEHKWX YIOBODA 38 OCHIYPaILE 3a Cryya) CMITH 1 JORMB BEHa)
38 HEaMCPTHICBAHE CTBAPHE TPOLLKOEE NPOBMIMIE 3aKrLydeHa YIOBORa kopucTth ce Spyro - Zielimer meTopa, npy
YRy CTONS LnAMepHaaUmie He moxe Sty aetia 0a 3,5% yrosopaHs ocurypaHe cyme. PauyHEEo - CTETHCTINKS OCHORE
ofSpauyHa MATSMaTHHKE pasepee (KaMaTHa cTona u Tabnuue sepoeaTHoha) jeHane Cy KAMATHO] cTOPM K Tabnuuama
seposaTHoha u3 TapwdhHor cuctema 'pyne.

Ofpavyn METEMaTWIKe pesepse yxrbyuyje u MoryhHOCT HEeNCBOSBHYX OACTYNaH-a PenesaHTHUX GaKTopa Kojk ce
KOPUECT@ Npw yraphusamy pesepae. HenosomsHa ogcTynaa yrephyjy ce npuMexom oaropapajyhinx Técrosa (LAT) sa
nposepy agexsaTHocTy ofpeuyHaTe MaTeMaTAuKe pesepee v Y TOM Cryuajy BpiluM Cé fofaTHa pesepusLmja y3
obpaanoxene oanawhenor akryapa.

MaTvemaTuka pesepea ce oBpauynaBa W nCkasyje noceBHO 32 MHAMBUAYANHA W IDYNHa ocHrypana. MaTtemamwuxa
pe3sepra 3a IpynHa OCWypama Mopa GHTH NOKPUBEHA W3IBOPUMA CPOACTABA M CDOACTBMME MaTeMaTMike pesepse
CSMO TOT TPYNIHOT QCUIypaba, virbyHyjyhin CBa rapanToOBaHa NPana yrosapaya, OCHIYRAHUKR W KOPHCHIKS CoWYDaka.
Cpencres MaTemaTwire pesepae bopMupaly €6 Ha HauvH XOjl ¥ cBaxom MomeHTy obesbeljyje ucnymanae caux
ofiagean M3 yrosopa o ocurypary W Behe Cy 0 OTKYNHUX BPEAHOCTH.

Honpunoc 3a npeeeHmuay

fonpwHoc 3a npeBeHTMEY ce cBpavyHaBa Y NPOUSHTY M 3@ BPCTE OCHIYPaa ¥ CKNaay c8 WHTePHUM GKTOM KCjM ACHOCH
Waepwv onbop MaTuuHOr ODYIUTBA M 3@BMCHOr NPaBHOr ApywTea JlyHas ocurypawe” bBawa llyka, a koinm ce
yTepRyje Hauuk pacnogens NPeMuje OCUIyPaka No BPCTaMa MMBOTHHX Y HOXWBOTHUX OCHIypaka.

Honpunoc 3a 0d6pany 00 apada

Komnaunja ofipavyHasa n MuHICTapCTBY NOSLONDMBPEE W 3AILTHTE XWBCOTHe cpeaunke nneha ponpukoc 3a obpavy
0fi rpaja Ha OCHORY Unana 15. 3axcHa o oalpanu o rpaaa (,CnyxGexn rackuk PCT, 6p. 54/2018).

Honpunoc Fapanmaom chondy

Oonpwsoc Fapantiom boHAY ce magsaja Ha ocHosy Opnyxe YApywewa ocurypasajyfivx opraunsaumja Cpbuje o
yTBRPTMBAILY BUCHKE ONPHHOGA OPraHnsaLMa 3@ ocurypate aa obpasosame cpencrasa W xoprwhery cpeacTasa
Fapamtror donga. MoMeHyTOM 0ANYKOM je AehHNCAH M3HOC JONPUHOCA NO MOTOPHOM Bo3UNY oapeljeHe kaTeropuje,
& JONpUKOT cB u3aBaja cpasmepHo Bpojy ocurypaHux soauna of crpane Komnauuje.

Herrada PenyBauaom hondy 38 30pascmeeHo oCusypaibe

Haxnaga PenyBnuukom (OHLY 33 3APaBCTBEHO OCKMrypaime ce nnaha y waHocy of 5% sa wanoc Gpyro npemuje
OCMrypPatha Of 2YTOOATOBOPHOCTH OcTBapeHUX ¥ Penybnuum CpGujn Ha ume wreTa ocurypasajyfiux apyurrasa npema
0BOM GHOHAY, TAKO A2 DOHR He MOXE 18 UCTIYS AOUATHE PerpecHe 3axXTese NpaMa APYWITEy 38 OUMIyDaHss.
Pacxoder 38 OyaopodHg peaepencara 38 uapashahe PUsuKa

Pesepse 33 W3DEBHAHE PHIMKS C8 N3ABajajy ¥ cxnaay ca OAnyKom O TeXHWYKMM peaepeama ( Cnyxfenn rnacknk PCY,
6p. 42/2015 v 36/2017) » peneBaUTHMM KTOM NOCroBHe nonuTrke. [pyna obpalyje peaepoe 3a WIPABHAKS PUSHKA
obpasyje 3a BDCTY OCHIYPana KPEAKTS.

(6) Pacxodu Haxrade wmema u Y20e0DeHLX UIHOCE OCURYDILA

PacxoaM HaKHaAe WITETA i YFOBOPEHNX WIHOCA OCWYPAaha NPeACTARMLA)Y PACXOAe 33 MCMNATY HAKHENA WTeTa 1
OCHIYPaHIX CyMa i APYTHX YTOBOPBHUX HSHOCA KoY ce nennaliyjy OCHTYPaHHLIMME, OAHOCHO KOPHCHILMME OCHIYPaKa.

(e) Pacxodu no ocrosy noeellama posepaucanux wmema

Pacxogn no ocnosy noveliaied POISPBMCAHMX WITETA NPECTaBrLa)y DElepENCaRa 3& WINOC HiINHiAa WTeTa,
OCUIYPRHMX MBHOCH ¥ APYIMX YIOBOREHAX MSHOTA A0 AaNE HENNATE HAKKAAE LUTETE, OCHIYDAKKX B APYTRX YTOBOPOHMX
W3HOCE ROjW o8 vcniriafyjy OCHIYPEHHLMME, OAHOCHO XOPHCHHLIMMA OCHIYDaLA.

" Pacxodu 3a Gonyce u nonycme

Pacxogn 3a BoHyce n nonycre obyxeatajy copmvpaibe OyropodHwX pespesucana 3a Gowyce W nonycre npesa
YTOBORMMA O OCHIYPalsy.
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3.18.

KOMNAMWJA [IYHAB OCHINYPALLE A 1.0. BEQIPAL

HANOMEHE ¥3 KOHCORMMAOBAHE ®UHAMCHJICKE U3BEILTAJE
31. peuemGap 2025. rogmne

{0) Ocmanu notrosxy pacxodu

Octamm nocnoexm pacxoau obyxearajy TDOWKOBE NOPEIAHMX NPABHIX NMLA Koje He 0barMaly KenaTHoCT Ocurypaka
M KOJM CA KAO TAKBM HE MOTY NPUSHABATH ¥ OKBUPY TpolukoRa cnipopofjéna ocurypawa. OcTany NOCNOBMH pacxoau
UBHE TPOIIKOBM YCROBIbEHW CTRAPAHEM NPUXOA Off NPOAKS NPOWIBOLA M YCIyra Ban obnactn ocHypalsa W
yrreywyly naGasHy BPeAHOCT RpogaTe pobe, TPOWKOBE NOTPOLIHON MATepPHjana, ropusa U enepruje, BpyTo 3apana,
TPOLUKOBE BMOPTH3aLMIE, OAPXKRBAILA W YCITYTE NPYXEHE 0 CTPaNe TPemX nnua.

Tpowxoru cnpoaoljelsa OCHIYpalba

Tpowkosu cnposofiera ocnrypara ofyxearajy pacxoge 3a obaanake NOCosa OCUIYpaia unje noxpuhe ce BpLus
U3 pexajckor aoaatka. Tpouwosn cnposofiersa ocurypama obyxBaTajy TPOLKOBE aMOPTM3aLMie HeMatepmjanHux
ynaratsa, HOKPaTHUHA W ONPEME, TPOLKOBE PEISPBMCANLA 34 CYHICKe CTOPOBE M S& MCIAGTY HAKHAAA N HAPYTUX
Senedvupna sanocnesumMa, TPOLIKOES MATEDUaNA, ropMBa W eHePrUfe, NPOKIBOAHMX YCIYTa, peKName 1 nponaraHne,
penpeseHTaLnje, Nopese n AONPMHOCE HEe3aBNCHE Off PEIYNTaTA, TPOLIKOBE HeNPONIBOAHKX YCIIYTa, HeMaTepujante
TPOWKOBE K30 M TROLUKGE® 3aPAAS, HAKHANA 38pARa W ADYre TPOWKORe 06ARMAME NOCIOBA OCUIYPAK-A.

Tpowxonu cripoofersa OCUTYPaba Y (hMHAHCHICKUM uasewrrajuma obyxearajy Tpowkose npibase, TPOILKOBE ynpase,
ocTane TPOWKORe CNpoBoljerh OCHIYPRIEA, YMEHSHO 33 NPOBUINIE 0/ PEOCHIYPanKa. ONPeaerbHeae TPoLIKOBA
cripoBofieiea OCWIYPRHbE [ Y HENOCPEANO| B3 Ca PAChOPEOM TPOWKDEE HE (DYHKLUOHATING AHADMTHKE
Aeunucane OAnyKoM ¢ KOHTHOM OKBUDY M CAADNINN PBMYHA Y KOHTHOM OKBUDY 33 APYLITBE 38 OCHIYPRKS, ORHOCHO
HA TPOLLUKOBE YNPARE, TPOWKOAE NPUbaBe OCUIYPaa, 33THM TROLIKOBe n3puTjaja, NPOLIBHE, NMKBUARALIME W UCrinaTe
LWTETA, K30 U Ma TPOLUKOSE NO OCHOBY MHBBCTHLIWGHE AKTHBHOCTH.

Tpowkoen npubaee ykmuyuyjy TPOLIKOBE HACTANE Y BEIN CA 33AKILYYHBAILEM HOBMX YIOBOPA O ocHrypay ¥ ofnoeu
nocTojefinx yrosopa. I'pyna BpLIM pasrpanuuee TPOWKOBa NpnGase ocurypaa y cpasmepn yuelnha npexocks
npemiie oouypaa, 53 NPRMILeMKX CAOCHIYDRILE, ¥ YKYNHO] GDYTO npesuiv OCHIYDSba, NOISOMKENHO N0 CEUM
BPCTaMa oCHIYpama ug wnaxa 8. u 9. JakoHa o ocurypamy, koje Kounanuja obasna y cxnany ca Aobujenom fosaonom
HaponHe Baxke Cphuje

Pacxopu no 0cHOBY MHBSCTHPAE CPONCTASA OCKTYPaIbA

Y pacxofile NO OCHOBY WHBECTMPELA CPeAcTasa OcCHIypawa chapaly. pacxoam no ocHoey ofssepefiena
HHBBSCTALIMOHMX HEHDETHINA, PACXOAK O YOxnaluBaia BPEANOCTH PURHCHICKUX CPEACTABA KOja OB HCKARY]Y no dep
BPeaHOCTH, rYGMUM NPW NPOAE]M X8PTHjA 0O BPEGHOCTH M OCTANK PACXOAW NO OCHOBY MHBECTULIAOHE AKTHBHOCTH,

DPUHAHCH]CKM PACXORN

DUHAHCHICKE PACXOML YMHE PACXOAW NO OCHOBY KAMATa, KyPCHWX PAMKA, HEFATUBHW eheKTH NO OCHOBY BANyTHE
Knaysyne u oCTann thUNBHCMICKH PACXOAM, OCUM (MHAHCHCKMX PacX0fa No OCHORY WHBECTMDaR:A cpeancTasa
OCHIYpPama.

Pacxoau no ocxoBy ofeaspeljelsa HMOBUHE

Y oxenpy pacxofa no ocHosy ofesspefiersa MMORMHE, MCXASY]Y O HeraTHRHM edexTH BPeaNOCHMX YoKnahusamba
HEMATEPUJANHUX YN3rarwd, HEMPBTHMHE W ONPEMe, AYIODOMHMX M KDATKOPOUHMX (DUHEHCHICKMX RAACMAHE
{(RENOHOBAILE W YNArama), 38NMXE, XapTHA 0f BPERHOCTH U NOTPAKNBAHA.

QOcTanu pacxoaun

Ocrane pacxoge ume ryGuum No OCHOBY PACXOACEAHA W NPOARAjE ONPEME M HEeMATEPHjaNKMX YRarawna, ryGuun no
OGHOBY NPOJaje HexpeTHUHE, TyGuun o4 npoaaje maTepujana, MarkOBW, CYACKM TPOLUKOSBW M OCTANM HONOMEHYTU
pacxoam.

MpepavyHasate CTPAHMX CPEACTARA NNANALE M KYPCHE PANIMKe

Cpeacrea w 0DaBe3Ie MCKAIBHE OPHIMHANNG Y CTP@HOj BANYTM HA AaH OUNAHCA CTawA8, NPepauyHaTH cy y
(DYHKLMOHANHY BANYTY NO 3BAHMHOM CPeatem kypcy Hapoaune Ganxe Cpluje koju ie saxwo Ha Tai aaw (Hanomena
55). Cpepcroa v oHaness ca yroBOPEHOM BANYTHOM KNAYIyNOM RPEPAuUYHATE CY HA A%H CACTARMALA OiNBHCA NpeMa
YrOBODEHOM KYpCY.

MNocnoBHe NPOMEHE HACTANE Y CTPAEHO] BANYTH, CY APOPAYYHATE Y (IYHKUMOHANHY BAITYTY NO 3BAHWMHOM CDEAHEM
KyPCY X0jU j@ BaXMKD Ha AaH NOCNOBHE NPOMeHs.

KypcHe pasnuxe, HaCTane Kao peaynTaT NPEPauyHARAE, KHWKBHE CY ¥ KOPWCT (OUHAHCHICKUX NPUXOAA WM HE TepeT
hitHAHCH]CKMX pacXoga.



3.18.

KOMDNAMWJA OYHAB OCHIYPAISE A[1.O. GEOIPAR

HAMOMEHE ¥3 KOHCONMAOBAHE ®PMHAHCWICKE W3BEIUTAJE
31. peuembap 2025. rognue

Benedsuusje 3a 3anocnene

(a} Aonpukocd 38 oGaee3nd coyujanso ocusypaibe

Y exnany ta NponveHMa Koju ce npumesyjy vy Penybmiup Cpbnjn w PenyGninue Cprickof, Mpyra je ¥ ubamess 28 nnaha
Aonpuxoce fipxasuum doHaosma koinma ce obesGaliyje coumjanua crrypHocT Janochiennx, Ose o0aness yrisyuyjy
ACNPUHOCE 38 38NOCTIeHe HA TepeT NOCNOAARLA, ¥ MSHOCHME OBPAYYHATIM O CTOTaNa NPLUIACANAR DENEBEHTHIM
SBKOHCKIM NPOMMCHMA.

pyna je, raxoNe, obGaeesHa ga o BPyTo NNata 3anccneHnx o5yCcTasm AoONPUHOGE K Oa MX, ¥ M@ 3aN0Cnauiy, YnaaT

THM PORBOBMMA.

BonpiHock Ha TEPET NOCNOABLIA M ACNPHUHOCH HA TEPET SANOCTIEHOr C& KHeWKE HE TEPET PACXKOAS NePpHoaa Ha KOjn
ce opMoce.

(6) Ofasese No OLHOGY OMIPEOMHUHR NPUNUKCOM 0ONAcKA y nensuly U jybunapmrx naepaca

I'pyra je y obases pa WCTINATA OTNPEMHMHE NPW CANAECKY ¥ NEHSHY Y BHCHMMM TPH NPOCEYHS JapaAs npema
nocnegieei CGjEBTEeHOM NOLATKY PENYEIMYKOT OPFraHa HAAMEKHOT 38 NOCHOBE CTATHCTIKS, WK TPH MECEUNE Sapage
KOy j@ SANOCHENN OCTBEPNO 58 MECeL| KOjW NPeTXOAN MeceLly ¥ KoM ¢& neniafiyje oTMpeskuHa, OAHOCHO Y BUCIHN TPH
npoceure sapane wohnaheie 3a Mecel KOjW RpeTXOOW Meceuy y Kowm ce wennahyje otnpemnwia, axo je To 3a
IANOCHAHCT NOBOIBMMje.

MNMopep Tora, ynauvue Tpyne cy y oSasean ga vennatv w jyGunapHe narpage y SasMCHOCTH Of NOTNMUCAHOr
Konexrupnor yroeopa.

Fpyna je camocTamno ofpadyHana W uckasana ayropouke ofasese no oCHOBY CIMpeMHUHE W JyGUnapHix narpana
NpiMeHoM concTeenor aktyapckor ofpadyHa y cknagy ca saxtesuma MPC 19 "Tipwmana sanocnennx” (Hanomena
38.4).

OTNpemMHYHE NO CCHOBY CNIOPAsYMHOT Packnaa PAsHOT OAHOCA OBMASHTHDPAHE CY Ha TepeT Sunanca yonexa Texyhe
rogmme.

Axcryaption aoSmgr wnyt ry0uLy NPONCTORNM M3 MCKYCTBEHMX KOPeKuMja W MPOMeHE ¥V BXTYaPCriM OYaKMBEWME
BYroposEnx 0Bapesa Mo OCHOBY OTTIPAMHHKA NPHIHA]JY ©8 ¥ KOPUCT WK HA TEPET OCTAROT POSYITTATE Y NEPHOAY Kaga
HBCTaHY.

Mopesn u KONPUHOCHK
Mopes na aoburax

Nopea Ha acBuTax ce obpavyHasa W nnaha y cknany ca oapesbama 3aKkOHa O Nopesy Ha JobuT NpasHUX Ma 1
PENenaHTHAM NOASAKOHCKVM aKTHMa.

Texyhu nopes Ha A0GHTAK NPEACTaa kA NIHOC Ko Ce oBpauyHARE NPHMEHOM NPONMCaHe nopecke crone og 15% (31.
Aeuembap 2024, ropuHe: 15%) Ha Nopecky OCHOBMLY WCKAIaNY ¥ NOpeckom Gunancy, KOja C8 MOX® yMakWTH 38
NpeTXoaHo peanu3aoBaHe Nopacke ryBrTka, Aok ce Ha Kpajy yTapliesa nopecra ofiasesa MOXE YMEILWTH 38 yTeplieHe
nopecxe kpeauTe. OCHOBWLY 32 ONOPE3HRaLe UWHH ONnope3nBu JolnTaK, oju ce yTaplyje yoxnaljusamem pasyntara
(aobutka unu rybutka) va nojeaunavHor Gunanca yenexa, a Ha HauMH yTeptieH opusm 3akoHoM.

Mopea Ha goburax y Penybnuum Cprickoj ce oipadyHaga no cronk of 10% (31. asuemBap 2024, rogwne: 10%).

3akcH o nopesy Ha goButak Penybnuke Cpbuje He npegewla aa ce nopeckn ryBwum wa texyher nepuoga mory
KOPWCTMTM K80 OchoBa 3a noepahaj nopesa nnahexor y npemoghum nepwogmsa. Melytum, ryGuun wa Texyher
REPWOSA NCKAAHW Y IOPECKOM GUNanHCy MOTY C& KOPHCTHTH 38 YMalbene nopecie ocxosnue Bygyhux obpadyHcmx
nepuoaa, anu He Syxe oa neT roanHa. Nopecku rybuuym Hacrank npe 1. janyapa 2010, roguHe MOFY C8 NPBHOCHTH HA
pevyH Bypyhix goGuTaxa y hepnody He gyxem o ABCET roawHa.

Mopecrkn Gunanc ce npeasje Hajkacumje y poky oa 180 Aava o gaxa ueTeka NEPHOAA 33 Koju oa yTapliyje nopecka
ofaseaa.

Unanwye Fpyne Tokom rogwie nopes va noburaxk nnafiajy y Buay MECOUHMX AKOHTSUWIA, Yijy BcHHy yrepliyjy Ha
OCHOBY NOPEcKe NPUjaBe 38 NPETXOAHY rOAMHY.
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KOMNAHWJA IYHAB OCHINYPAIDE A [1.0. BEOTPAJ

HANOMEHNE ¥3 KOHCONWOOBAHE ®MHAHCUJCKE U3BEIUTAJE
31. peuembap 2025. ronmHe

OpnoxeHa nopecxa cpegcrea u obaneae

Oanoxesu nopes Ha aoburax ce obpayynasa xopmuhemem metoge yisphveaka obapesa npema GUNaHCy CTamba, 33
NPUBPEMOHS DEANMKE PPOMIBILAG WS Pasnuke WaMmeRy NOpPecKke OCHOBE NOTPRXMBAILA M ODERESA M HMXOBE
KibMroBsoacTesHe BpansocTi. Qnnoxesa nopecka cpepcTea w ofapele ce obpavyHasajy No NOPeckoj CTOMM unja ce
NpuMeHa ouskKyje y nepuoay kana he ce CPEACTBO PEaNMIOBATH, OBHOCHO oBGapesa UIMHUPHTH.

Opnoxese nopacks 0Bagess ce NPUsHajy & CBe CNopesupe npuepeMeHe paanuke. OANOKEHA NOPELK:A CHBACTRE ce
npusHajy 38 cee 0A6MTHE NPUBPEMBHE PA3NKKS W NOPSCKe NyGUTKE U KPEAWUTE, KOjU C& MOTY NPEHOCHTH ¥ HapeHe
cmckante nepuoge, 40 CTeneHa Ao kojer e BEPOBATHO NOCTOJATH ONOPEe3NBK AOBMTAK OF KOJEr C8 OANOKEHA Nopecka
CpeacTBa MOrY HCKOPHCTUTH.

OnnoxeHn NOpes 08 KILMKH Ha TEPET MNU Y KOPUCT BunaHca ycnexa (Kao OANONeHN NODECKH PRCXGI WNK APNUXOL
NeproAa), CCAM KAJA G8 OHOCH HA CTABKE KOj@ C8 KHeMNE AMPEXTHO Y KOPUCT MItH HA TEPAT KARWTANA, ¥ ¥ TOM CriyJaly
OANONEHN Nopes Taxohe ce pacnopelyie ¥ oKBAPY kanuTana.

flopean 1 QONPHHOCH KOjH HE 3ABKCE Of PeaynTara

Mope3n 1 AONPHHOCH KOjW HE 3ABUCE Of) PE3YNITATa YKFuYYY]y NOPes HE NMOBHHY, BONPHNOCE HE TEPET NOCTIONaBLA
NG OCHOBY NPHMaLE 3AMNOCNeHWX, K30 W Apyre nopese W AONPUHOCe ¥ CKIaZY ¢ penyGruuckst M OnuITUHCKUM
NPONKUCHMA.

NPUXORH ONl NPEMWJA OCHIYPAHA K CAQCUTYPAHA

¥ Xarsanoms SUHapa
3a romwiy ROjS CB 3ABPWIAED
31. geuemBap 2025. 31. 2024,
OSpauyHaTa PPeMNie XUBOTHS OCHrypalba 5.661.07 4.576.582
OSpavyHara hpeMna CaocHiyDaha — XKABOT 38675 40.839
ObpadyHaTa NpemMija HEXMBOTHE OCHIYpaha 45.518.930 42.310.761
OGpayyHaTa npemija CROCHIYPAE ~ HEXMBAT 871.914 744.750
Yiymno ofpavyHara npesuja 52.088.550 48.072.932
Mpeunia npewera y caochrypaiee (3.297.536) (2.909.207)
Mipeuuja npakera y peocurypame (5.112.851) (4.346.634)
Mpemula npexeTa y CaOCHIYPase / peocCHrypaibe (8.410.487) (7.255.841)
MpeHoca NpeMuja OCWYPaka W CROCKWYpPaha - noeehate (2.497.421) (2.744.230)
Pesepie 33 HeMCTBKNE PUanKe 237.077 232419
YEyrso Npjerocna npemMija M pesepue 33 HOUCTOKNe PU3NKe 2.260.344 (2.511.811)
41.417.75% a.som

OctBapeHn Npuxogn GA Npemuje ocurypaka 1 caocurypata usHoce 41.417.759 xusaza AnHapa, o npescTas sa
noeehare ¥ 0AHOCY Ha NPOILNOToAWiLHY BpeaHOCT 04 8,1%.

OBpadyrata GpyTo npemuia ¥ NOCMaTpaHom neprogy usHocuna je 52.088.590 xurana aunapa w seha je 3a 4.015.658
XWHEAA AMHAPA, ORHOCHD 8.4% Y OANOCY Ha MCTH NEPHOA NPETXoRHe rofuHe.

OfpaqyHaTa Npemija MMBOTHX OCHTYDaHba usHock 5.697.746 xubaaa aunapa » asha je 3a 680.325 xureana awHapa,
oaHocHo 13,6%.

O6pauyHata npemMuja HEXMROTHUX OCHIYDaA W3HOCH 46.390.844 xunaga aunapa n seha je sa 3.335.333 xumaga
auNapa, oaHocHo 7,7%.

NPUXORM Ot NMPEMMUJA PEOCUIYPAIbA M PETPOLIECHJA

Y xursatiama guHapa

3a ronwny xoly ce saBpuiaBa
31. peuambap 2025, 31. geuvemBap 2024,
Fipesija peocirypaia W peTpouechie 11.150.380 8.578.972
Mpesinja ripsneta peTpouecjom {5.528.408) {4.864.1286)
5.621.972 4.714.846




KOMIAHWJA OYHAB OCUINYPAILE A1 0. BEOIPA[

HAMNOMEHE ¥3 KOHCORMAIOBAHE ®MHAHCHUJICKE W3BELITAJE
3. neuenbap 2025. rogume

6. NPHXOOU OA MNOCNOBA HENOCPEQHO NOBE3AHUX CA NOCNOBAMA OCHIYPAILA

Y mirhanama guHapa
Ba roMNY Kol e JpBpIIARS
. nensmbBap 2028 34, negensGap 2024.
Mpwxoaw of NpogaTe I8NeHe KapTe 204195 183.341
Mpwxoan of yoryuxe oGpane ¥ npoLsHe wreta 16514 5616
Qcrany NOCNDEHK NPUXGIM - 9.995
221& 208.922
7. OCTANM NOCNOBHU APUXOOWU
¥ Xurnanana GuHapa
3a romwy Koja ce 3aBplrasa
. 2028, 3.
Mpvxagy oa npogaje pobe 121.484 2.369.688
Mpuxoau o npogaje NPONABOAE W YCNyTa 2.051.489 1.685.281
Npmxogs o ynpasnea hoHaosnMa 371.221 340.137
NMpwxoa# O KAKHAAS W RPOBHINA 32 GPOKEPCKA APYLITEa 10.202 16.758
QCTanu NOCNORHK NPHXDAH 805.544 1.268.743
3.3&.92_0_ !i.ﬁg.lﬂ?

¥ crpyxTypi npuxoaa oa npoaaje pobe najaraqajiirjn Aeo npunasa npuxoauma Lynae ayta oa -npo.naje aytomobfinna,
SYTOCTaKANa W ayTOryma.

Qcranu nocnoeHy nprxogn y 2025. roguAn y nadocy on 805.544 xwbana annapa (2024, rogsna: 1.268.743 xumane
Avnapa) obyxsaTajy [Aeo NPUxoaa Kojy e ORHOCH Ha npuxoae Martwuxor apywTsa of aobujexux CyacX CropoBa n
npuxoge of GoHyca w3 NOCNOBE CAoCHIYPaiba,

fpyna y cxnagy ca Oarwkom o KoNTHOM OKBMDY ¥ caaprMiM padyra ¥ KOHTHOM OKBHDY 38 ADYLITES 38 OCWypatke
(.CnyxGenn rnaceux PC°, 6p. 93/2020, 115/2023 n 106/2024) sopn 0aBOjeHY EBWASHIM)Y NPHXQGA Ne OCHORY
NpOBM3Mja U3 YIOBOPA O CACCUTYDPAKY, PEOCUTYDAILY W PETPOLIECH]M 3ABNCHO O OQHOCA NPEMIA M LITETA 1 HEBEAeHE
NPUXCAE KCjU Cy ¥ NPeTXogHMWM nepuoawma GunW NPeseHTOBANM ¥y OKBWPY noanudje Tpowkomn cnposoljema
ocirypama npeaeHtyje y rexyfiem neprogy ¥ okeupy nozuurje OCTann NOCNOBHA NPUXOARA.

8. PACXONMW 3A AYIOPOUYHA PE3EPBUCALA U G@YHKLIMOHAJHE NONPUHOCE

Y xireanaMa AUHADS

3a rogHHy Koja ce JaEpIaBa
31. peuembap 2028 31. nsuembap 2024.
MaTesaTieka pesepaa XUBOTHHX OCHTYPakea 260.581 383.790
[OnpUHOC 38 NPeEEHTHAY 459.382 416.889
[onpanocs nponweasiin NocebHyM 3axoHUMa 99.760 113.385
Honpunoc MapanTHom doHAy 281.244 265.574
Peseponcaiba 38 RIPAIHELE DHINKS . 4.068
Pasepancarsa 3a GoHyca W nonycre 8.848 22688
Qcranu pacxofu 3a AYTop. Peseps. 816.534 762.980
1.926.360 1.979.3T4

Donpurock nponncady noce0HwmM 3akcHwma Hajaehws penow ofiyxpatajy nonpuroc 38 onbpamy Of rpaga kojn
Marneino apywreo ofpauyrasa M nnaha MuHUCTaPCTBY NOrbONPUBPEdE W 28LWITHTES MHWBOTHE CPENHE HA OCHOBY
uraxs 15. Saxona o ogbpanw op rpaga (,CnyxGexn rnacHuk PCY, Bp. 54/2015). Haseaeny obpauyHarT j@ ¥ BACHHK 04,
10% op wanoca ynnahewé npemnjs ocurypara yCesa u nNoaosa.

Corann pacxoaM 3a AYropousa pPe3epBucama M (yHKUMOHanHe gonpuHoce of $16.534 xureane Swhapa v 2025,
roauun (2024, roguna: 762.980 xureana auHapa) ogHOCE ce Ha waaesiamke 5% on Gpyio npemwie ocKrypaka of
SYTOOArOBOPHOCTY 38 PanySnwikm thony 3a 2ApaBCTBEHO OCHIYPak-e, ¥ Crnagy ca unatom 35, 3axona o ofaBaanoM
ocurypaky y cacBpahaly (,CmpxBenn rnacaux PC*, 6p. 5172009, 7872011, 101/2011, 93/2012 v 7/2013 - ognyxa YC).



10.

1.

KOMNAHKJA OVHAB OCWIYPALIBLE A L.O. BEOTPAJ]

HAMOMEHE ¥3 KOHCONWOOBAHE OUHAHCWUJICKE M3BELITAJE

31. neusmBap 2025. rogune

PACXOOM HAKHADA LUTETA W YTOBOPEHMX H3HOCA

JuxkBraupate LITETE W yroBROPEHN N3NOGK:

- WHBOTHHX OCHIYpAlLa

- HEXWBOTHWX OCHTY[iatha

- YAeiW y Wwitetana caocHrypahs

- YAENH ¥ WTETaMa PeocHTyDathd H PETROLECH]A
Pacxoau wasuliaja, npoueHe, Nmugaumje  ncanare
HAKHAAS WTeTa N YIOBOPEHAX HIHoCe

YxynHo:

MNpmxoan of yuewha caocurypadua y HAKHAM WTETa
Mpwroay ca yueuiha peocuiypated # PETPOUECH] Y HAXHARW LUTETS
YxynHo:

PE3EPBWUCAHE LUTETE - NOBERAIbA

PesepancaHe LUTATE XHBOTHUX OCHIYDalS
PesepBucaHe LITHTS HEXKMBOTHIAX OCHIYPaka
Pesepancane WTeTe CaOCHIypaiba, PEOCUIYDEHLa W DETpoUeCH]a

APUXOLW MO OCHOBY PEMPECA M TPORQAJE OCUIYPAHUX OLLTEREHWX CTBAPH

Mpwxoagu NO OCHOBY Parpeca ¥ 36MIbM
MNpogaja ocurypaHny OLUTENeHKX CTRapH

¥ xumeanama nuNapa
3a ronuny xoja ce JaBpNABA
31. 2028. 31. pneuemGap 2024,
3.348.848 3.181.282
17.656.408 16.988.6860
403.820 585.440
4.309.556 3.800.634
1.400.503 1.364.222
27119136 25.801.248
(1.069.867) (963.047)
{3.120.071) {2.824.773)
4.188. {3.787.820)
22.929.198 22.103.428
Y xnneanasia auHapa
3a roMMy xoja ce 3aBpUIABA
31. peuembap 2025. 31. aeusnbap 2024,
35.588 100.087
2.546.369 2271185
534.015 712.814
3.218.972 3.084.0086
Y xuwnanssa avHapa
3a ropWHy KOja co JaBplaBa
31. neuemBap 20265, 31. neuswap 2024,
672107 §23.680
1.235 469
573.342 624.158
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12

13.

14.

18.

KOMIAHWJA OYHAB OCHUIYPAIE A.0.0. BEOTPAL

HAMQOMEHE ¥3 KOHCONWOBAHE ®UHAHCHJICKE W3BEIWITAJE
31. peuemBap 2025, rognune

(NOBERAHLENCMAILEILE OCTAITUX TEXHHYKUX PESEPBU — HETO
Y xursanama qukaps
3a roguny Koja ce JeBplARa
31. 20286. 31. asusmbap 2024.
Pacxoau 3a oCTana pesepencars (218.679) (200.034)
Cuatbeie METEMATHURE peaeDlie 239.982 7102
Mipixoan 0f) CHabEISA OCTANNY PRIEDBUCAHA 33.863 14,819
57176 27.1 13)
PACXOAK 3A BOHYCE WU NONYCTE
¥ xun-anania ouHapa
3a roanny koja ce saBpilaBa
M. 2025. 31. asionbap 2024.
Pacxaan no octory Gowyca 382.083 237587
o OCHOBY NONYCTa 3.530.321 3.542.798
3.912.384 3.780.386
OCTAJIM NOCNOBHM PACXOAQK
¥ xnreagama auHapa
3a roowy Koja Co FENPINARA
31. peuentap 2026. 3. 2024,
Tpowxkosu 3apaga ¥ OCTANK NWYHW PACXoaw 826.447 768.725
HalaeHa 8paaHoCT NpoaTe pobe 117.369 2.385.168
TpowxkoaM MaTepwjana 115.07¢ 123.357
Tpowronk SMCPTHIALM]E U PeIePENCALE 1.246.767 1.170.269
TPOWKOSK RPDUIROZMAY, YTITyT 120.308 108.266
HemaTepujantiu 1 oCTanu TPOLIKOBY 301.252 259.800

2.727.221 4.215.”5

HafasHy BpeaHocT npoaate pobe YHHK HETO (DAKTYPUCAHA BPEAHOCT ¥ 3ABMCHH TPOLUKOBH haGaerbere pobe [lyHas
AYTH, HAMCHEHE AArbem NPOMBTY.

NPUXOaM MO OCHOBY UHBECTUPAHKA CPEJCTABA OCUINYPAHA

Y xmreanswa anHapa

3a ropwny Koja ce saBpUIaEa
3. pousmbap 2025. . asuembap 2024.

MNprxoAK Of SABNCHWX M NPUAPYHEHWX DPARHMX VLA W Of 3aj8JHHMKMX

nOByxaata 11.201 254189
Mpuxoawr O 3AKYNHWHE UHBECTHLMOHUX HEKpETHHHE 38.228 44 830
MNpuxopn o yonal#eamna HHBECTHUWOHWX HOXDETHMHE 44,531 74.335
Mpuxogn of Apoaaje HENOKPETHOCTH (AesHHBECTUDALA) + 23.942 3.792
Mipuxoau o kamaTa 2.345.315 1.973.156
no hep BpegHocTy KO3 GUNans yenexa 30.830 80.692
HAobwum 0f npoaaje xapTHja Of BPEAHOCTH 53 201
TloanTHBHE KYPCHE PRANAKS M3 AKTHEHOCTH WHBECTHDEWE 14.564 13.933
OcTanu NPUX0aN NO OCHOBY HHBSCTHLMONE AKTUBHOCTH 546 1.834
2.509.210 2.218.082
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KOMNMAHWJA [IYHAB OCHINYPALILE A.[.O. BEOIPAL

HANOMEHNE ¥3 KOHCONWOOBAHE OMHANCUJICKE M3BELWITAJE
31. geuemtiap 2025. rogune

PACXOAWU NO OCHOBY MHBECTUPAIDA CPEACTABA OCUINYPAIDA

Y Xur-anaMa gUHaDa
3a roguiy koja ce JaBpluasa
$1. peuemGap 2026. 31, neuswmGap 2024.

Pacxoph flo ocHoby obesspelieivg KHBECTHLIHORWX HEXpeTHIHE 17.717 3.902

Pacxoay no ocHoRY yCknafinBakd BDEAHOCTH iMH.CPaaCTaBS 20.363 13.991
KOja ce speayjy no dep BpasHOCTH Koy GUNaKe yenexa ) )

TyGMUn NpY NpoA&M XapTHa Of RPERHOCTH 126 257

HeraTusHe KypcHe padinke Wi SXKTHEHOCTH UHBECTHDAIE 15.120 8.894

QcTanv pactogn No DCHOEY WHRECTALMOHE AKTHBHOCTM 36,697 34.839

$0.023 81.683

OcTanw pacXOAM No OCHOBY MHBSCTHLMOHE SKTMBHOCTH ¥ #3Hocy oa 36.697 xursana aunapa (2024. rognua: 34.835
xurags gukapa) obyxearajy Tpowxoss Gpoxepckmx YCNyra, TPOWKOSS 3APAKa M OCTANNX HAKHAAA SENOCASHUMA,
YTROWEHW KaHLUeNapuwjckK MaTtepwjan, TPOWKOBE CAPXKARSHhA, ENeKTPHUHE eHepPrUje w Apyre TPoWwwoss, xOj cy
HACTANW NO QCHOBY HENOMOBAH-A W YNarawa CPeacTasa OCWIYDRILA, @ MCKA3aHW CY HA OBO} NOIWUMIKM CarnacHo
vamMeHama 1 gonyHaMa Canyxe o KOHTHOM OXBUDY M CAapXMHY PAUYHA ¥ KOHTHOM OKBUDY 33 ADVILITEA 33 OCHIYPaMmE
{CrniyxGenn rnacwmnk PC, 6p. 93/2020, 115/2023 n 106/2024) w Oanyxe o canpxajy w hopmn oBpasaus uHaMCHicKMX
¥3BQILTAjA 38 APYILTEA 3& OCuryDawe (CriynbGenw rnacHuk PC, 6p. 93/2020 u 115/2023).

TPOLWKOBU CMPOBOBEA OCUINYPAILA YMAILEHM 3A
APOBH3WJY ORf PEOCUINYPAIDA M PETPOLIECHJA

Y xireanaMa auHapa
3a rogmMmy koja ce Jaspilasa
31. neuemGap 2028. 31. gevembap 2024.

Tpowkobu npubase 11.554.435 10.314.149
TpoLuxoBK ynpase 3.184.875 2.779.082
Ocrany Tpoltikonu cnposoliewa ocurypana 57.982 55.818
Yuynwo 14.807.292 13.149.030
MNposuanja o PEOCUIYPaLa W paTPOLECH|a (1.629,420) (830.457)
13.177.872 12.318.573




18.

18.

KOMIMAHWJA OYHAB OCUINYPASE AJ1O. BECTPAL

HATMOMEHE ¥3 KOHCONWMAOBAHE ®MHAHCHJICKE M3BELUTAJE

31. peuemGap 2028, ropune

TPOLLKOBW NPHBABE

Mpoauaiin 1 Apyre HAKHANO 34 YENYTE NOCLAA0BaHA K 3aCTYNAKY
TpoLukosK AMOPTHAALM)S

Tpoiukony MaTepWiana, ropuea v sHeprrje

Herto sapane

flopes u gonpuHocy Ha 3apaae

COrnpemputs n fyGunapre narpage

OtTany THOWKORN 38pana, RAKMAAE 3aPans W OCTANM NHIHW DACXOAM

Tpowkosu TpancropTa it MTT TPOIKORM
Qapragame

Janyn

Tpoumosi peaxiame n NponaraHge
CNoHIOPCTA0 H A0NETORCTEO
PerpeseHTaumja

Tpolkosx npeMija ocurypata
finathu npouer

Ocrany Tpowxosn npuiaee

Mpomena pasrpadinennx Tpowkosa npubaee (nosehawe/cMar-ene)

TPOWKOBMK YINPABE

Tpouoaw aMopTHIALIKiE ¥ pelepdicatba

TROUWKOBW MATBPHjANA, ANSDIYje, YCIYra M HeMaTepHjanHiu TPOLWKOBM
Tpoiwxoey Tpaxnchopta W [TTT TpoLUKOSH

Onpxaiatbe

Sakyn

Hero sapage

flopes a foNpHHOCK Ha Japage

Ompewmnntie ¥ jybunaphe narpage

QcTanu TpoLKOaW 33Pana, HakHaaa Iapana ¥ OCTank NUMHKE Pacxoan
PenpesexTaumja

Tpowxoan npemuja ocrIypama

Mnatnw nposeT

TpoLixkoss pesepeucaba 3a oTnpeMHuie ¥ ap. Genedwumja sanocneHrma

TpowkasK pOISPBNCatba 33 CYACKE cnopoBe
OcTany TPoLIKORK

¥ xireanama SuHapa
3a roauty Koja ce IuRpllana
31. asyembap 2028. 31. nouemGap 2024.
3.723.603 2 689.860
368.821 440.854
326.649 310.864
2516.447 2.648.881
1.729.562 1.579.264
85.196 48,128
395.299 406.537
86.986 76.215
82,599 59.549
(6.816) 28.421
B42.014 866.807
491.706 502.585
102.572 82.373
(47.557) 50890
83.248 70.008
719.801 657.728
(307.012) (214.816)
11.554.435 10.314.148
Y xun.anama gHHapa
3a rofMHy KO8 o8 IABPWABA
M. 2025. 31. psuembap 2024,
692.768 419.800
774152 798.268
140.357 150.814
72213 41.197
21629 18.664
771.640 714.281
429 9594 411.382
18.108 20.874
121.860 117.158
26.828 24.682
13.279 13.697
5459 5078
7.408 6.431
5982 1.549
93.188 34 688
3.194.875 2.779.062
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KOMPAHMJA QYHAB OCUINYPAILE A [1.0. BEOIPAL

HAMOMENE ¥3 KOHCOMTMQOBARE ®HHAHCHJCKE MIBELUTAJE

31. peuembap 2028. ropqune

20. OCTANW TPOLUKOBM CNPOBOBEHA OCUINYPALA

TPOLKGEM MSTEDHANE, SHEDTHE I NPOM3BOLHUX YCnyra
TpolKean Ropea ¥ 40NpHAOCA

TPOLIKOBK HENPOMIROAHUX YCYra W OCTANH HEMETEDHJANHH TPOLKOBM

TPOLIKCRH 28DA%A, HAKHAAA SaDPaAE W OTTANN NWUHA DaCXOAH
Ocranv TPOLWKORW

Y xruafiava SuHapa
3a roassy xoja ce 3aBpwasa
31. netlomGap 2026. 31. peusmBap 2024.
345 37
42.225 41.684
5.759 5.378
0.477 8.208
176 212
§7.982 55819

21.  OHHAHCHJCKW MPUXORM — ocum hHHAHCH|CKXMX NPUXOAA RO OCHOBY MHBECTHLIHOHE AKTHEHOCTH

Mpuxoan Of KAMATS
MoanTHiHe KypoHe Pasnuke
Mpuxoas of AvanaeHaM
Ecpex sanytre knaysyne
Ocrany hUHAHCRICKM NPUXDAM

¥ XHLan0Ma AMHapa
3a roguny Koja ¢ JANPILARA
31 poueMGap 2025 31 MeuswbGap 2024.
105.130 119.532
105.992 91.266
1,387 3.185
39.447 14.804
8937 1.250
262903 22987

22, OUHAHCWICKU PACXOOM — ocuM (OMHAHCHICKMX PACXOLA MO OCHOBY WHESCTHLIMOHE BKTUBHOCTH

Pacxoak kamarTa

Heratusne kypcie pasnuke
EdbexT# BanyTHe Knaysyne
Ocrani HrHaHCHICKH PACXOEH

¥ xurwagama gwiapa
3a ronmmy xoja ce 3aBpEaBa
31. 2025, M. m 2024.
280.552 351635
107.258 127.640
9.052 13.257
3655 4,403
410.517 496.935

23. NPUXOHW Of YCKNABUBAHLA BPEQHOCTH NOTPAXWUBAKA W OPYIE UMOBUHE KCJA CITYNH

3A OBABIbAHE [ENATHOCTH

Mpuxoan on yoknafubaika BHRAHOCTH (UHANCHCIN NNACMEHE
MpuxoAK OF yCKNEHHBSE BPARHOCTI HENOKPETHOCTH
Mpwxoaw of yoknaliHsara BPSAHOCTH NOTPEKHBAhA

¥ xnmanams AMKEpa
3a roauiy xoja oo IeBpWABA
3. 2025. 31. nsuembap 2024,
8.784 12.485
4.369 1.905
668.437 1.425.219
682.500 1.439.609
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HATOMEHE Y3 KOHCONWAOBAHE ®PWHAHCWMJCKE M3BELLUTAJE

31. geuembap 2025. rogune

KOMMAHWJA [YHAB OCUIYPAILE A.0.0. BEOTPAR

24. PACXOAM NO OCHOBY OBE3BPEBHEIA NOTPAXHBAILA K APYTE WMOBWHE KOJA CITYXH 3A

OBABIbAE AENATHOCTH

Hcnpaske BpeAHOCTH NOTRENUBAHA

Henpasxke spegHocTH ywewha y kanwrany

Pacxogu no ocoay ofesepeliena (hnHaHCHjckux nnacmana
Pacxoan o ycxnalineara BpeaHOCTH HHEECTHUWja Y TOKY

25.  OCTANK NPUXOOU

Acbuiy of nposiaje onpews
Bauwoeu

Hannahera oTnMcata NOTRAKHBAHA
Npuxogn op cuanewa obaseaa

MNpuxoau of yKMASE AYIODONHUX PEIEpBXCaa
OcTann HeNOMEHYTH TPKXOAM

26. NOPE3 HA JOBUTAK
28.1. Komnouewre nopesa Ha aoburax

Texylin nopes — NOPECKH PACKO4 Nepuoaa
OpnoxeHn nOpecku npixoaipacxon)

Yxynso

¥ xiwnanama guHapa
3a rojisy koja ce snBpulana
31. e 2025. 31 peuswbap 2024.
1.430.475 1.483.737
198.498 -
330 286
120 .
1.620.423 1.4“.2
Y Xuf-nnama JuRapa
3a roguny Koja ce aaBpiLaa
34 pewewGap2025. 1. seuewGap 2024,
140.115 105.568
- 77
83.156 58.531
11.976 8.545
90.853 94.331
116.814 $2.390
442914 359.442
¥ XuAA0aME AMHED
3a rogway koja co 3aapwana
31. neuembap 2025. 3. 2024.
(654.873) (355.700)
{177.470) (33.505)
872. im.ml

26.2. Yearnawagame Nopesa Ha AoGMTaK U NPOW3BOMA PR3YNTATA NOCNCEALA MPe ONOPE3INDAHA 4 NPONNCaHe

nopecre crone

AoGUTax npe ONOPeIHEatea

flopea ua aclutax obpayynar no cTonu oa 15%

Etbexar NpHXORA Of ANSKESHIN W KAMATA NO OCHOBY JYKHIHKMX XapTwja

04 BpeAHOCTH YN|M [ napamanay PenySnuka Cpbvje

Nopecxu etexTH npmxoaaf(pacxoaa) KojM Ce He NPu3Haje y NopeackoM

Bunancy
DoGuTaxirylirrax ND OCHOBY OANONEHUX NOpesa

Ocrano
YRYNHO NOPecKW pacion
Ecexmuaha nopecka cmona

Y xureanama anHapa
3a roaMHy Koja ce aBPIBRA
31. neusmSap 2025. 31. seuemGap 2024.
8.061.259 3.789.211
{758.189) {568.382)
311.6852 261.269
(101.905) 3.530
(26.821) {2.275)
(88.533) (83.367)
872 389.
17,24% 10,27%
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KOMNAHWJA OYHAB OCHMINYPAIGE A1.0. BEOTPA[

HAMNOMEHE ¥3 KOHCONHOAOBAHE PWHAHCUJCKE MIBELLTAJE
31. peuentBap 2025. rogwHe

3APALA NO AKLWJMU

¥ xunsanamn guHapa
3a roguny xoja ce 3aBpwARa

31. neuemGap 2025. 3. peussap 2024,

Hero AoBHTAK (Y XMIbagaMa AnHapa) 4.543 856 3.467.016

YxynaH npoceuad noHaepucan Spoj axuwja 15.189.202 15.189.202

Ocxoeda 3apaaa no axuuju {y auHapuma)

2. 228,
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KOMMAHWJA OQYHAB OCUINYPALLE A L.O. BEOIPAL

HAMOMEHE Y3 KOHCONMNMAOBAHE OMHAHCHUJICKE MIBELUTAJE
31. geyewGap 2025. rogmue

Marmiba koMnaduja je cxnonuna Yroeop © KYNONPOAAjM HENOKPeTHOCTY, rapaxHor apocTopa y beorpaay, y ynvum
3opana Xysrosvha Gpoj 1, xojw jo saxpyusen 21. cenrembpa 2023. rogune. Objexar je aktueupan gada 25. aerycra
2025. y epegroct PCJ1 364.368 xuruaga.

Ha ocHOBY oanyka © Npoaaju NOCHCBHE nocnopke arpafe ¥y LoGpauwHo] ynuum Gpoj 1, v Beonrpagy w ctada y
BrapemvHo} ynuumu Gpoj 5 y Georpapy, xoje cy Gune wnacudgmropane ka0 YHKLIMOHANHE HERDETHWHE W XOj@ Gy
AOCTYNHE 33 TPEHYTHY Nnpoaajy, & 3a roje jo MaTWuna KOMNAHW}A CNPOBENa aKTUBHOCTM NPOHEAAMEH® KynLA,
M3BPLLISHA j@ NDEHAaMENA Hal CTANHY MMOBUNY HaMeteHy npoaajn ¥y epeaHocTt 406 077 xwreana aunapa.

On 1. jaHyapa 2021. rouHe, NU3KUHT C& NPKSHAj@ kA0 CPeACTBO ca npasoM kopvwhena ca npunagajyhiom obasssom
0f AaTYMa KaJa CPEACTRO NoA NMSKHICM NOCTaHe AOCTYAHO 38 YnoTpeby o cTpaHe KoMRnaxuje, Npuxajano ¥ okenpy
Tabene uanas xao Mpafiesmicin objerxtu no MCOU 16 aa rpafjenHcke objexte yzeTa ¥ 2axyn u MocTpojera u onpema
ne MCoU 16 sa moTopHa eoanna yzeTa y 3akyn. [lox ca Apyre CTpaHe, Ha AaH NOYeTKa nusnHra, Opywreo npusHaje
ofbaseae 38 NUIWHI N0 CaZBUNLO] BPaaHOCTH Gyayhinx nnahaika no OCHOBY NW3MHIA C3 CTAKOM HS JaH NOveTKa

nsaunra, kopuuhenem UMNIMLIMTHE ANCKOHTHE CTONE KOJA je CAADMAHA Y NWUSHNTY MAW N0 UHKPEMEHTANHO] cTonu
sany»Mesa [pywiTsa.

®ep epedHocm HeKpOMHUKA y enacsnumey Fpyne

Martiuno ADYILTEO je Ha pad 31. AeuemGpa 2025. MIBPWKNO NPOLIeHY UHBECTLIMOHNX HEKPETHUNE, XRO W HA AaH 31.
peuembpa 2024. rogune, pok je y [lyHas ocurypaiy mz Bama Jlyke npoueHa CBMX HEKPETHWHE CNPOBSABHE HA AaH
31. neuembpa 2025, ropuHe.

Mpouewana dep epeaHocT rpaljeBuHCKMX oGiEKaTa U ISMMLUITA MSBPLUEHA j@ NPUMEHOM TPHMILHOT M NPUHOCHOT
npucTyna,

- [NprHOCH® NPUCTYR ~ METOA KRNWTANV3ALKM]E, KA0 OCHOBHW METOA ¥ Npouexn ofijexara.

- TPaKMWLHA NPUCTYTE — METOA YNOPSANEHX LIGHE, X230 OCHOBHU METOA Y NPOLIBHN 3EMILHLLITA i SONYHCKM METOS
y npouen# ofijexara. MayseTak npeacTasisajy HeKpeTHMHE Koje Cy BaH ynoTpebe win 33 Kojwma He NOCTojM
ROTPaXILE 38 38KYNOM, T4 j& TRRKWLHKA NPUCTY NPUMEI-@H K40 OCHOBHA TeXHUKE ¥ NPOLISHM,



29. WHBECTULMOHE HEKPETHWHE

30. AYroPOMHU ®WHAHCUJCKHW MAACMAHN

30.1.

HATMOMEHE Y3 KOHCONWAOBAHE ®MHAHCWJICKE U3BERITAJE

1. neyembap 2025. rogune

KOMMNAHKWJIA OYHAB OCUINYPAKGE A L.O. BECTPAL

MoveTHo cTates - 1. [aHyap

flosshasma

Oryliena ¥ PACXOAOBAILS
MpeHoC ca 3anWXe K CA HEXDETHUHE KOjy KOPMCTH BRACHAK

MoawrsoK BHONTN NPOUSHE
Herarwatn edekt Npolene

Ocrano

Kpajse cTaise - 31. peuembGap

YuewTia y kanuTany ocTanux npasHux iMua
WHeecTHuMje koje 08 RpeAHY]Y NO BMOPTHIORAHD] BPEAHOCTV -
XoB

RyHHARE
Jencawtw xoa GaHaka

[laTh RENO3NTH K KayLMje
OcTanu AYropoYHi MNackaHu

Yuewha y xRnurany OCTANMX NPABHWX NWLA

Tenaxom Cpbija a n. becrpag
ArxumoHapcku ioHA 2.4, Baorpag
Yapysewe ocarypasaua Cpbnje, Beorpag
Boorpagcka Gepaa a.p. beorpag

XK Cnofiogha aona a.5. Beorpag,

PTL "LWa6ay" a.a. LiaGay

Crame Ha BaH

Y Hapepnoj Talenu je npukasaHo ywewhs ¥y KANWTaNY OCTanuX NPasHUX NULE, NO 8MUTEHTUMA:

Y Xoreaaine JWHapa
2025. 2024,
1,063,248 953.525
16.011 84.1580
(87.978) (32.207)
110.628 -
19.062 54.990
7.776 (3.902)
(65.775) 6.650
1.052.870 1.063.248
¥ zaspanman AnHapa
3a rogmHy Koja ce 3aepliaBa
31. peuemGap 2025 31, nousmSap 2024.
50.088 50.068
- 58.745
311.826 131.623
23.986 23.932
19.033 21.070
404.913 286.438
¥ xureafama gMHApa
3a roauHy koja ce 3aplIaARS
31. neusnGap 2025. 31. asuembBap 2024,
4 4
5 5
127 127
1.224 1.224
8.381 8.381
40.327 40.327
50.058 80.068

Yuewhe y kannTany oCTanux NpaBHMx nuua Ha aad 31. aeuembpa 2025. roguue nsnocy 50 068 xursana AnHapa w
KCTO je y OAHOCY Ha Kpaj 2024. roavne.



31. peuembGap 2025. rogune

KOMNAHWJA AYHAB OCWIYPAIE A.L.O. BEOTPAR
HAMNOMEHE ¥3 KOHCONMAOBAHE OUHAHCHJCKE HIBEWITAJE

30.2. Aenozwru xon Ganaka

Lenosuth kop GaHaka UCKa3aHk Y OKBUDY AYTOPOUHUX (hUHSHCHICKMX NASCMANA OGHOCE C8 Ha AYIOpOMHE AenoauTe
kon Hanaka y PenyGnwmm Cpnexoj 1o je npukasaso y cnepshoj Tabenn:

Noenoswrs xon Ganaxa y PenySnwuw Cpnexo)

31. peuembap 2028,

1. pevemGap 2024,

, Datym Wanoc KinsromoncT Hanoc Kinwropoper
Bawka aocneha ::',:m pencawra  DenyTa Bewa pencanta  Banyra Bena
mpeguocr spemocT
Ban Mowrance WTeakoHnud a.4. Bawa 1,00% BAM 250.000 450000  BAM 450,000
Pysa 27.08.2026. : 280.000 : : '

Aroc Garika a.d. Bara Myxa a001.2008  285% ss0000  BAM 250.000 250000  BAM 250.000
3,50% BAM 100.000

ME banka 2.d. Bara liya 23.11.2028. 100.000 3150.000  BAM 3.150.000
30.12.2028, >00% 1s0.000 BWM 150.000

PeroawTy won Ganaxa y PenySrum Cpnonof: 750.000 BAM 760.000 2.850.000 BAM 3.860.000

750.000 3.850.000

4
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KOMIAHWJA OYHAB OCHTYPAKRE A.O. BEOTPAQ]

HATNOMEHE Y3 KOHCOIMAOBAHE SUHAHCHJCKE W3BELUTAJE

31. peuemBap 2025. rogune

31. OCTARA AYTOPOYHA CPERCTBA
Y XAreamana auHapa
T TOAMHY KOIA Co JBNPLIARA
31. 2025. 31. nevembap 2024
PerpacH ca poxom aocnehia npexo rogvHy gana 232 958 183.294
Ocréna Byropovyna NoTP@XHEatha - 830017
Crame na nan 232.956 1.083.211

| " = - — |

OtTana AyropouHa NOTPANHEAKA NKAAHA Y 2024, roanHN 0OHOCE CE HA NOTPEXMBAILA Koja Wma LyHas AyTo ro
ocHOBY npoaaje pobe, a koja gocneeajy 2028. roawne.

32. NOTPAXHBAIDA

¥ xneanama auHapa
3a roauHy %0ia C8 3aRPILABA
31. aeusmbap 2028. 31. neuemtap 2024.
Bpyvo Wcnpaexa Hato Epyto #icnpaexa HeTto
Motpanmudatba N0 QCHOBY:
- Npemje XMBOTHWX OCHTYpaka 1.311.174 {145.441) 1.165.733 1.108.940 (200.461) SDB.479
m‘;f::m"""““ 11.672.368  (3.270.570) 8.701.798 10.210308  (2.759.534)  7.450.774
- NPEMHje CAOCHTYDALA 557.081 {15.454) 541607 468,543 {12.499) 456,044
- NpeMkje PeoCHYRataa 2.495.499 {91.493) 2.404 006 1.860.080 {135.998) 1.620.084
- yuewha y HEKHagW LITeTa 561.351 {1.762.624) {1.201.273) 448.784 {44.658) 404.126
- Npa@sa HA perpec 1.876.297 {85.067) 1.791.230 1.869.208 (1.875.531) 223.677
- yenywHo ucnnsheHx umata 40.462 (16.932) 23.530 38.063 (21.817) 16.246
[8TH 888HCH 3@ WTETE K3
OCHIYpai W CCTANM BRGHCH 402 442 (84.033) 318.409 457609 (76.540) 351.089
MoTpaxvBalba 33 NPORNSHIE U3
NOCNOBS PEOCHTyara 73.292 - 73.292 61.229 - 61.339
MoTpaxusatea 38 KAMATE Ha
ADcnene npeMmyje # ocrane 133.983 (71.510) 62.473 £9.383 (58.758) 40.625
KaMaTE
NoTpameama of 3aN0CAEHMX 115.976 (13.322) 102.654 99.448 {13.941) 85.507
Ocrana NOTpaXMBALA 3.709.620 {2.178.455) 1.531.165 4.004.541 (2.245.118) 1.758.425
23.249.526 {1.734.901) 15.514.626 20.856.246 (7.248.851) 13.607.398

MoTpax1Baa NO OCHOBY NpeMMie HEXMBOTHWX OCWIVPAKE MWCKRIAHA HAKOH WCNPaBKe BPEOHOCTH HA LaH
31. peuembpa 2025. roguHe ¥ usHocy of 8.701.799 xwbaga OWMHEPA npescTasrbaly 56,09% ykynHnX noTpakueaa
Ha Taj aax (31. geuemGap 2024, rognne: 7.450.774 xweana aAvHapa unn 54,75%;.

32.1. KpeTawho Ma PAYYHWMZ UCNPABKS SPEAHOCTH MOTPENMBAHA

Y xureagama guHapa

2028, 2024.

Craoe Ha paH 1. jasyap 7.248.851 7.616.901
JogatHa werpasia (Hanoueha 24) 1.620.423 1.484.023
Mpwxoa No OCHORY yoknal. BPEAHOCTH NoTpaxmeama (Hanomena 23) (669.437) (1.425.219)
MNopehamwe/YrMAathe MCNPABKS BPEAHOCTH NOTDaNMBENE {473.836) {426.854)
Crae 31. peuemGap (Hanomena 32) 7.734.901 7.248.851




KOMMAHWJA QYHAB OCHIYPALBE A J1.0. BEOTPAL

HANMOMEME ¥3 KOHCONWGOBAKWE ®WHAHCH.JCKE HIBELWLITAJE
31. neuemBap 2025. ronune

33. OWHAHCWJCKMU NNACMAHW

Y xurmanama guHapa
31. seuembBap 2026, 31. neuswbGap 2024.
SuHaNCH]CXa CPBACTEA KOja C6 BPEANY]y no ep BPEAHOCTH
KpO3 OCTANM PEIYIraTr: .
Oyxnvukg XoB xoje ce BpeaHyly KpoO3 OCTaNN pesyrrat 41.048.541 33.830.114
Bnachuure XoB koje ce spagHyjy kpoa ocTanu pesynTar 371.753 372418
41.420.284 34.202.532
PHHAHCH]CKE CPOACTEA Koja ca Bpany)yly no ¢ep BpanHOCTH
xpo3 funanc yonexa:
mnm XoB roje ce spegHyjyjy no dep BpegHoCTH kpos Gunaxe 139,369 116.073
Bnachwuxe XoB xoje ce epeaHyjyiy no d:ep RpeaHOCTH Kpo3 GunaHc 38.056 37.768
ycnexa . )
Qcrane XoB u (puHaxcricxe CPeACTBS KDja C& BPEAHYIY]Y no dep 214.900 50.339
SPEAHOCTY Kpo3s BrNanc yonexa
390.326 214.180
Kparxoposni genoantu xog Ganexa 13.608.194 12.048.590
OcTanu xpaTeopoyuHi (YMHEHCHICKW NNACMANN 414.752 304.408
Crames Ha nan 31. nousmbap 55.923.565 48.767.708

PeHaHCHjCK NMnacsadn ka aad 31, peuembpa 2025, rogwne Ganexe nosehare on 9.155.857 xumasa queapa,
ofAHOCHD 18,58% y oavocy Ha 31. aeuembap 2024. rogune, WTo je HajpehuM pPeayNTET NOINTHEBHOT HETC HOBYAHOT

TOK& W3 NOCNOBHE aNTUBHOCTH.

33.1. OuxaHcHjcka cpencTea Koja ce BpeaHyjy no dep BpeQHOCTH KPO3 OCTANM pesynTar

Y HapejHoj Tabeni npukasaH jo npernen GuHaNCHiCKKMX CPEACTana Koja Ce Bpearyly no dep spenHoGTH Kpoa OCTanM
pesynTar - BNACHWUYKe XapTuje o4 BpeaNOCTH Ha aaH 31. geuemBpa 2025. n 2024. ropune:

¥ XrsanemMa HNapa
3a roguby ¥0ja ce zaBpRIaBa
3. penenmGap 2025. 31. neuswbap 2024,
HWC a.p. Hoew Cag 283.057 313.264
Aepoppom Hukona Tecna® a.n. Beorpan 66.484 48.755
Exepronpojexr xongwnr a. 4. beorpapn 3.815 2.861
bocua Pe" a .0, Capgjeno 15.588 4979
HMetanau® a.n. Mopreyn Munasoaay 2124 1.884
Jtoehen ocuryparne” a.z., Nogropuua 675 675
371.753 372.418
33.2. Ounancujcxa cpencTsa Koja ce BpenHyjy no dep BpeAHOCTH KPO3 GunaHc yonexa
XoB no ¢dep speaNocTH Kpos Ginans yonexa
¥ xuinanama aunapa
KibstosoncraeHa
KamarTHa cTona naTyu Aocneha _mlm

Obeeanuue PenmyBnuke CpGuje (ISIN) - xynoncxe
RSMFRSDS56340 5.88% 08.02.2028. 8.133
RSMFRSD58761 3.30% 26.10.2031. 33.866
RSMFRED34101 5.25% 27.07.2035. 54.662
RSMFRSD36049 4.25% 29.01.2027. 248
RSMFRED68B02 3.75% 08.09.2032 128
Crame Ha gan 80.038

XoB no dep speanocTn kpo3 GUNAHC yonexa




KOMNAHWJA AIYHAB OCHTYPAILE A [1.0. BEOIPAL

HANOMEHE Y3 KOHCONMAOBAHE ®MHAHCWUJCKE M3BELLTAJE

31. peuemBap 2025, roguHe

¥ xumsanama queapn

KamaTHa crona Rerym nochehs KraMroRoHCTDONS
Ciiaessue Panybanre CpSuje (ISIN) - ancronToBaHE
RSMFRSD51071 76,0000% 15.1.2031 479
RSMFRSD83710 74,5000% 15.1.2033 118
RSMFRSD62441 71,5993% 15.1.2034 73
RSMFRSD34929 73,1041% 15.1.2032 58
RSMFRSD24607 69,5000% 15.1.2033 143
RSMFRSD87695 66,7000% 15.1.2034 1.173
RSMFRSD42849 63,1000% 15.1.2035 1.085
RSMERSD72507 98,4000% 15.1.2026 2.650
RSMFRSD92752 94,7300% 15.1.2027 3.245
RSMFRSD20423 90,7300% 15.1.2028 2.219
RSMFRSDB3496 85,4100% 15.1.2029 3.022
RSMFRSDI5276 81,7100% 15.1.2030 2.095
REMFRSD74826 77,5000% 15.1.2031 1.952
RSMFRSD92679 73,2635% 15.1.2032 1.813
RSMFRSD61310 74,0982% 15.1.2033 1.800
RSMFRSD15381 69,4900% 15.1.2034 1.755
RSMFRSD13972 63,1495% 15.1.2035 1477
RSMFRSD57847 65,3000% 15.1.2036 2.032
EMERSDIESSH 97,6102% 13.1.2026 122
RSMFRSDA2146 98,3400% 15.1.2026 1.934
RSMFRSD16082 95,2000% 15.1.2027 1.3%0
RSMFRSDO3254 91,2481% 17.1.2028 1.215
RSMFRSDE1630 87,4162% 15.1.2029 1.163
RSMFRSDS54448 83,9000% 15.1.2030 1.165
RSMFRSD92877 80,2000% 15.1.2091 1.085
RSMFRSDS57318 77,0000% 15.1.2032 1.032
RSMFRSD2Z8202 74,0000% 17.1.2033 415
RSMFRSD91549 71,0000% 16.1.2634 230
RSMFRSDM3854 68,0000% 15.1.203% 431
RSMFRSD11604 65,0000% 15.1.2036 405
RSMERSD36494 58,8426% 15.1.2037 702
RSMFRASD28830 84,9575% 15.1.2029 210
RSMFRSD17643 89, 8761% 17.1.2028 226
RSMERSD12081 94, 7144% 15.1.2027 243
RSMFRSDS4378 98,3663% 15.1.2026 257
Cratbe wa aaH 41.331
Yuynro gystware XOB xoje ce Bpepnyjy no dep speAHocTH Kpo3 GUNanc ycnexa . 139.369
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33.3.

35.

KOMTIAHMJA QYHAB OCHINYPARSE A J1.0. BEOTPAL

HAMNOMEHE Y3 KOHCONMKAOBANHE PUHAHCWJCKE M3BELLUTAJE

31. pouemtGap 2025. roguse

OCTanM KPATKOPOUHM (DHHANCHICK NNIRCMAKM

Karteropwja ocrano y usnocy on 414.752 xuwrbana annapa (31. geusmBGpa 2024: 304 408 xwreaga anHapa) ogHOCKH ce
Ha NPUMILEHE YOKOBS KOje Aocnesajy y népwoay of 15 aava nakoH aatyma Gunanca.

FOTOBUHCKU EKBMBAJIEHTM ¥ TOTOBMHA

TexyTin pauyHu

JOBUSHN pauyHK

bnarajHa

Yekoam

HenosuTr

OcTana HOBMAME CHEACTER
Craibe Ha gan

AKTUBHA BPEMEHCKA PA3SIPAHUNEHLA

Paspamiuers Tpoxoes nprbase oCHTypaka
Apyra epedencka paypanrieha
Crame Ka aaH

Younanasa aunapa
3a roammy KGja e 3aBpuana
___31. neuewGap 2026. _ 3. 2024
1.545.704 2536.970
426 485 730.204
1.074 780
79.558 : 89.807
4691 4.681
15.265 10.895
li?&ﬁ? 3.383.337
= —
Y wirsanioma aunapa
3a roauny Kojs ce 3aBpiLABa
. peuenGap 2025. 31. neusmbap 2024.
4.398.110 4.075.380
755.428 598.399
5.163.535 4.673.7T7%

I'pyna eplwm paarpasw-eine TPOWKOBA npuGane y cpasmeps yueliha NPEHOCKE NPemuie OCHIYPaKa ¥ yrynroj GpyTo
MPEMKI OCHTYPBILA, HOJBAMHAYHO NO CRMWM SAKOHCKWM BPCTAMAa OCIHTYPaked.

TEXHWUYKE PE3EPBE KOJE NADAJY HA TEPET CAQCHTYPABAMA, PEOCUIYPABAYA K

PETPOLIECHOHAPA

Fezepss 3a npekocke npeMije kojé Nagajy Ha TepaT CACCHTYPaBaYA,

peOCHTYPEBa4E W PETPOLSCHONEPS

PesepBrcane WTeTe ¥oje NARSjY HE TEPST CADCUIYDaBaYa,

PEOCHIYEaBa4a M PETPOuSGHORADE

OcTane Texnwuke pesepie xoje nagajy Ha Taper cabcurypansuas,

peccHypaBaJa M paTPOLECHONSDa
Crare Ha GaH

¥ ximanania annapa
3a rogmwy Koja cb seBpllasa
3. peuembap 2025. 31. seuemGap 2024.
4.076.049 3.519.150
4.162.103 4.398.137
22.026 22178

8.260.178 7.939.466
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37,

KOMMAHWJA AYHAB OCHMINYPAKSE A [1.0. BEOTPAR

HAMOMEHE ¥3 KOHCONWAOBAHE ®UNAHCHJICKE M3BEIUTAJE
31. peuembBap 2025. rogwHe

KANWTAN U PE3EPBE
¥ Xursapaia oHHaps
3a ropmMMy Roja ce 3aBpwasa
31. neuemGap 2028, 3. geizesibap 2024.
OcHOBHM ¥ OCTANK KanuTan 14.545.974 10.034.761
PeaanopriaukoHe pasapse 3.557.808 3.483.204
Hepeansaonann goGuum 2.832.867 3.430.488
Hepeamsaoearn rybnumn {2.364,192) (2.799.924)
Hepacnopehena 060t
- Hepaenapehena Aolwr pasujiex roguHa 4.615.388 7.603.650
- Hepactiopefena golinT Tekyhe rogute 4,521.718 3404419
YrynHo 27.709.571 25.186.599
Yuewha Ge3 npapa koHTpone 575.648 $13.934
Cratee Ha DaH 28.2685.219 a_possa

Mpema KOHCONMOCAaHAM (DMHAHCHICKMM KM3BELITAjMMA 3a 2025. roanHy nokasaH je nobutax Mpyne y yRyIHOM #anocy
o 4.543 856 xureana gunapa (2024. roguna; goburax y uanocy of 3.467.016 xureaga suHapa), oa vera He1o nofiutax
KOjH MPHIAAA MAHUHCKHM AKLMOHApUMa M3HoCK 22140 xureana avnapa (2024. ropuna; 62 587 Xwrbaga AWHapa), foxK
HETO 2OBHTaK KOjW NpMNaaa BeRMHCKOM BRACHUKY N3HOCH 4,521,716 xurbana aunapa (2024. roanxa: AOGMTEK Y H3HOCY
of 3.404 419 xvreana gwHapa).

Crpyerypa axuvonapa Komnarmnje je cnepgha:

Yupiuhe y
Houmsanwg
Onmuc Bpoj axumja  Homunansa ueHa aperpivey axunjs axymjcxom
1. PenySiwxa Cpbnja 11.650.612 949,00 11.056.430.788,00 T 76,70%
2. Amgonapexn $ong ap Beorpag 548.239 949,00 520.278.811,00 3.61%
3. Ocranu akumoHapK 2.990.351 849,00 2.837.843.009,00 19,668%
4. Yrynuo awumjenn xanuran {(1+2+3) 15.189.202 949,00 14.414.552.698,00 100,00%
37.1. Axumjckm # OCTanK xanuTan
¥ Xumanama AMHapa
3a roAuMy Xoja ce JNBPEEA
31. neuembap 2025. 31. peusmbiap 2024.
AxupickM kanuTan 14.414.553 $.903.360
VkynHO OCHOBHW KSNWTaN 14.414.553 $.903.360
Ocrany kanwtan 131.421 131.421
Crame Ha paH 14.545.974 10.034.781

CrymutvHe sxumoxapa Komnanwje ja 30. anpuna 2025. rogure goHena Oanyky ¢ nobehiaiby OCHOBHOF Kanurana w
NPOMEHY HOMWHanHe BPanHocTH axumja, C 6p. 12/25, y cknady ca Kojom j8 ocHoBHU kanuTtan Komnauwje nonehaH 3a
peo wepacnopehese aoBvTy M3 paHMiX rogMHa HEXMBOTHOT OCHIYpama y BucvHM of 4.511.192.894 amnapa.
Mosehamwe OCHOBHOr KANWTANa BpLM CO NoBeNaheM HOMUHANHE BReRHOCTH 0BuuHWX axunja ca 652 na 949 nuuapa.
CcHopry karmtan Komnanuje, Haxo nosehama npeTsapamem Hepacnopeljena pobwTM Y OCHOBHM KBNWTAN, KIHOCH
14.414 552 698 gvnapa » NoAerHeH je Ha 15.189.202 xomaga oBMYHMX aKLMjE, HOMUHANHE BpeaHOCTY 0 840 anHapa.

OCHOBHN KSTUTAN YWHK SKLUMICKK KANNTaN ¥ CBOjMHM (hnamdkmx » ApaBhix nuua: 15.189.202 obuunmx axumja yxynxe
HOMMHANH® BPeNHOCTh 14.414 552 698 auHapa, of vera ie y ceojusm PenyGnuke Cpbuje 11.650.612 obwiunmx axumja
yKynHe HoMUHanHe BpeaHocT 11.056.430.768 puHapa, wro npegcyaana 76,70% yxyrHor OCHGBHOT KafnuTana.

Ha gan 31. peuemBpa 2025. roguHe axptcku kanutan Komnamwje (mbMroBOACTBEH@ BPEAHOCT) Y M3HOCY 04
14 414 553 xnnapna guHapa (31. geuemBap 2024, rogune: 9.903.360 xneane AWHaRSa) HENa3sHo C8 Y NOCRAY YKYNHO
5.217 axumokapa, o4 kojux cy 5.054 chusuuka nuua, 140 npasHa nuua, yxrbyuyjyhu n PenyGrimky CpOujy, a 23 oy
kacToou nuud (31. geusmBap 2021, roguke: YRYNHO 5.435 axumoHapa, oA kojux cy 5.274 duanixa nuua, 140 npaexa
Anua, yxreyuyjyhin u PenyGnnky CpSujy, a 21 cy xacToaw nuua).

CTpyxTypa aKuMjCKOr KanuTana Ha naH 31. peuembpa 2025. v 2024, rogwre Guna jo cnepeha:
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31. peuembap 2028. ropune

KOMMAHWJA IYHAB OCHINYPALIGE A1.0. BEOIPA[
HAMNOMEHE ¥3 KOHCONMWAOBAHE ®UHANHCHJCKE U3BELUTAJE

31. neuemBap 2025. 31. neusnGap 2024.
Y Y
% Bpol % Epo)

Axunonap a . XAl-anama ax Xni-anama
yuewha Kumja wwapa yueusha umja arwapa
PenyGnika Cpbnia 76,703% 11.650.612 11.056.431 76,703% 11.650.612 7.596.199
ArLMoHADCK (HOHY 3.608% 548.239 520.279 3,605% 548.239 357.452
Papomuh Pagvwa 0.426% 64.663 61.365 0,329% 50.060 32.600
Kyxpuxa Cnasxo 0,250% 38.000 36.082 0,184% 28.000 18.256
Paposul Cnaeuiua 0,249% 37.830 35.801 0,200% 30.433 19.842
Pagosuh Jbursana 0,244% 37.128 35.234 0,011% 1.647 1.074
NLE Komepusjanua Ganka a.a. Beorpap  0,173% 26.207 24 870 0,173% 26.207 17.087
Anawmos Mpeppar 0,158% 24.053 22.826 0,158% 24053 15.683
Kepawnra Josanosuh goo 0,120% 18.181 17.254 0,068% 10.263 6.691
Utma Commerc g.0.0. Beorpag 0.115% 17.493 16.601 0,115% . 17.493 11.405
AMC ocurypawe a n.0. Beorpan 0,096% 14.800 13.855 0,0958% 14.600 9.519
Qcrana npagsa nwua 0,764% 116.034 110116 0,775% 117.777 76.791
Ocrana Quswuka nuua 12,643% 1.920.373 1.822.435 13,338% 2.025.952 1.320.921
Kactoaw # 36upHn pavyH 4 449% §75.789 641.324 4 239% 643.928 419.840
100,00% 15.189.202 14.414.583 100,00% 15.189.202 9.803.360

Yxynuo

Crpyxrypa axumjcxor kanutana Komnanuje na aad 31. geuewmbpa 2025, (axumickn kanuran) n 31. geuemtpa 2024,

rogune NpUKkasaHa je y cneagehoj vabenu:

¥ Xnfbafama awHapa
31. pouemBap 2026. 31. pouemBap 2024.
PCA EUR PCa EUR
OcHoann xanurTan
HupOTHA OCHYDRIA 2.070.688 17.657 2.070.888 17.688
HexmpoTHA OCHIyDad 12.343.865 105.248 7.832.472 66.926
Cramwe Ha Jau 14.414.853 122,906 $.903.260 84.634

Ocranu xanwtan y usvocy of 131.421 xwreany ourapa opMupaH je y cxnagy ca saxTesnma perynatnae HapoaHe
Ganke CpGuje y TPeHyTKy npae npumene MeTlynapoaHux CTAHAAPAA 38 hUHAHCHICKD MIBSLITABEHE NPUMERWBNX ¥
PenyGnuun Cpbuju n yxreyuyiyha npenasie onpeabe raga paxeher [pasunymka 0 06pacUUMa U CRADPNHK ROSHLNS
y ofipacuwma (DWHAHCHCKMX WIBEIUTRjA 3a APYILTBA 32 OCWIYPEH-e, Ha OCHOBY Kora je Komnanuja usspumna
pexnacuthukalnjy W3Bopa BEHNOCNCBHUX CPEACTRBA ¥ KOPDHCT DauyHa CCTANOT KBNMTaNa.



KOMTMAHHJA QYHAB OCWUINYPAIBE A.[1.0. BEOTPAR

HANMOMEHE Y3 KOHCONWQOBAHE ®MHAHCHJICKE USBELLTAJE

M. neuemBap 2025. ropune

37.4. HepeanwaoBann goBSHum

Y xunsanama guKapa
3a ronuny mja ce Jaspwana
___31. peyewbap 2025. 21. pousmbap 2024,
HoBuLw ne ocHOBY NpepavyHa (PUHAHCHJCKMX M3BALUITAja
CTPAHOT MOCHoBAbE {16.122) {15.928)
Hepeanwsosaxn gobuim no occhoby BRackuukux XoB ne gep
BPEAHOCTH KDO3 OCTANK pesynTaT 2.811.025 3.407.998
Axryapcxn Gobuum 37.964 38399
Crame na pan 2.832.867 3.430.469
37.3. Hepearmsonann ryGuum
Y XMr-aname OUHapE
3a roguHy KGja Ce JaBplaBa
31. pouswGap 2025. 31. petienibap 2024,
Hepeanuzosanm ryﬁm-no OGHOBY NO OCHOBY BriacHmkux XoB
no ¢ep BPegHOCTY KPO3 OCTam peayntar 1.983.220 2.465.955
Asryapci ryOui 380.972 329.969
Craso na pan 2.364.192 2.799.924
38. HYTOPOMYHA PE3EPBHCAMA
¥ xweanama gunapa
3a rogmHy Koja ce laapana
31. peuswGap 2025, 1. peenbGap 2024.
MarsMaTuuka pesepea XMBOTHOr OCUIYPaHA 6.455.512 6.081.346
Pesepencaiva 35 nIpEsHERe pranka 140.854 140.984
Pesapie sa Gonyca ¥ nonycre 289.887 314,911
Pazepeutana 3a OTMpemMHMHe W jyGunapre Harpaae 1.605.105 1.413.958
[pyre TexduKe pesepse OCHrypaiha 425 474 209.034
Opyra ayropodHa pesepsucaiba 79.538 60.853
Crame wa fau 8.996.420 8.221.184

[pyra QyropouHa pe3cpeucana obyXparTajy Pesepancaha 3a CYACKe CNOpPOES Y OCTANa PesepBucaina,

ObpadyH AYropodHUX pesepBMcaka y cknagy ca MPC 19, sa jyGunapHe narpage W OTNPeMHWHE NPUAMKOM OANECKA

¥y nenavjy, nspafjed je Ha ocHoBy cnegeher:

- NCAATAXA O JANOCNSHWM, HMXOBHM NOAMHAMA CTEPOCTH, PAOHOM CTEXY W BUCHHH MPUMBathA, YTHTEDHWM aKTUMA W

NoCROBHUM NOoAWTMKaMa MaTmiHor ApyluTea K unaxwua lpyne;

- NOCNOBHOT NNaNa MaTWJuHor ApywTBa M unaxwua Mpyne;

- nogaTaka PenyBnvukor 3apoga 3a CTaTuCTuKy o 3apanama y PenySavum Cpbuju, Penybnmim Cpncxoj, 3axoka o

pagy v 3akona O NOpesy Ha poxopaxk rpafjana;

- NpOrHO3a SKOHOMCKMX KPETala AaTHX of cTpaHe Bnage PenyGnwke CpSwje w Hapopve Ganke Cpbuje, xao n

HagNexHnX apxasHux opraHa PenyGamke Cpncke; n
- BKTYSPCKMX NPETNOCTABKK.



38.1.

38.2.

38.3.

KOMIMAHWJA OYHAB OCHINYPAHSE A0.0. BEOIPAL

HATNOMEHE ¥3 KOHCONMAOBAHE ®MHAHCWJICKE M3BELLUTAJE
31. peuembap 2025. rogwHe

Maremaruwyxa pesepea

O0pauyH MaTEeMaTHVKe De3ePB8 KIBPLISH & N0 HeYO NPOCHeKXTHREHOj MeToaM, ¥ cxnagy ca axtima fpyne u
penesaxtiom Oanyxow Hapagre Banke Cpbuje 0 Texrwdkum pesepaama n MPaBWHIKOM O TEXHIYKMM pelepeasa
AreHumje 3a ocurypaiee PenySnie Cpncke. Matemarnuka pesepsa Ha aad 31. aeuembBpa 2025. rogmHe M3HOCH
6.455.512 -umana awiapa. Mosehae MaTexaTHure pe3epbe, ¥ OSHOCY HA CTawe HA AaH 31. peuembpa 2024
ropuHe naHocu 374.166 xunsana awHapa. KpeTae HA PauyHMMa MATOMATHYKS PEISPRE CY NPUKESAHM y cnenehioj
Talenu:

Y xunanama aWHapa
2028, 2024,
Craibe ~ 1. janyap 6.001.346 5.840.302
Aogarna pesepesucares {(Hanomena B) 1.482.698 393.780
Cwaiceiva no oGpadyHy (1.086.720) (167.102)
Ocrano (21.812) 14.356
Crane ~ 31. peuomGap 8.455.512 8.081.046

MaTtematuuka pelepps je oGpPEMYHETA HETO APOCNIEXTHBHOM METOAOM. Y obpauyHy MareMaTUuke peaspee, OCUM Y
Aeny LAT-a, KODHCTE Ce CTATHMKS BPeOHOCTH NapaMeTapa AShUMHCAHIX TOXHIKMM OCHOREMA BaXehn y MOMEHTY
I2WLY4LHE YrOBOPa O occurypamwy. Kpos LAT ce spium gopesepeaumja yKOAMKO ce yrawe notpeba, y3 yeaxasame
AvHaMWIKMX BpeaHOCTH M Byayhix ouemaaia NnapameTapa 04 JHaqaja 3a oGpaduyH (AWCKOHTHUX CTONR, BeposaThoha
CMPTH, TPOWKOBA, WHENaLM}E W CTONA NPECTAHKa OCWIYDAaHkA, OAHOCHO Bepomaroha wexopwiwhewsa onumia wn
rapaHuuja).

bynyha ousxuBaiea ¥ fieny napaMeTapa oa sHauaja 3a LAT npoueiwyjy ce va Basu jasHo goctynHux undpopmaLmja,
WHT@PHMX CTATHCTHEA W HAjBOme npaxce, U To:

* ¥ ABNY WMNNBMEHTUpaHux esponatHoha cmpTHocTH, Tabnuue cMpTHocTH 3a PenyBnuky Cplnjy 2021-2023.
KOPHroh@He cy CTONOM Kojom co oBe Tatnwue CBoAe HA WHTepHY peannsaLmjy cmprHocTi. fpuse-eHa cTona
KOpekLje CMpPTHOCTM je pobujeHa Kao NpoceXk oaHOca CTBapH®, NopTderbcke CMPTHOCTH ¥ ONEKUBAHe
CMPTHOCTH 38 NOCNeAHE TPH roauHe n obpauytaTa je Ha wusoy o 70,24%;

¢ auckoH™we crene (y opum spol crona sa ceaxy roaury gocneha) 3a AeBn3Ha OCUIYPaiba YTBPTIEHE CY HE HUBOY
Gespuauumnx cTona nocneaise objasreernx o ctpane EIOPA, nok cy crone 2a AAvHapcka ocurypama oapeliexne
Ha 623 NPOWINCTOAMILIKMKX, Y3 KOPEKUMY KosdUUMEHTOM KOjU je oApel)eH Ha OCHOBY OUEHE CMAOIbA

_ TpMMIIHKX cTOona ¥ Toky 2025, rogwHe;

*  NpojeKToBaHE CTOMe WHOAALMIe WMNNEeMeHTUPAHE cY ¥ ofipauyHy npwnuKoM Kopekuuje, oaxoono yeehawa
HOBUBHMX TOKOBEA 38 wHDNETOPHA CYEKVWBEILA ¥ ABNY TPOLLKORA cnpoBoljeha OCHIYPakka. 3a AuHapcke nonuwce
KOP#LNGHA j@ rapika rpaHnLa Lurbane cTone ykynHe uicbnauunje kojy je oapemuna HEC (4,5% rogsunee), aox
CY K0A AeansHMX nonuca kopuhiene npojexunje ELIB, MM® 1 APYTUX PeneBanTHIX MHCTUTYLM]A;

*  OUEKWEAHW TPOWNXOBM CNpoROTGHha OCHIYPaa OLUCH@HW CY HA HUBOY nonuce (unft cosl), a y 3aBuCHOCTH Of
Tapwhe, HawuMa nhahiama n sanyTe yroeopa. lpouena je nsppwena Ha Gasu npeamerHe nosuumje ns Gunanca
ycriexa sa npsux 11 meceun 2025. ronuHe W y3 YE2XABaHE NPOBHASMICKE LIBMA 38 HAJ3ACTYIILEHW)Y Tapudy ¥
noprgery ocurypatea XMeoTa,;

s eapoBaTHOME NPRCTAHKA OCWIYpalea NPOLEH-6HO Cy Ha Gaim cTona oTKyna, PAcKMAA U KABWTanMsaiMje
KopUILPEHNX ¥ KBEHTHTSTHEHNM CTyaniama yTuLiaia (QIS), wHTepHe cratuctue (uHTepre peanusausie gorahaja
OTKyNa, PAcKMaa U KanuTanvusawmnje y NpeTxXoaHoM NepUoy), Y3 CHEKaH YTHUA] SKTYApCKe NPOUSHS,

Pezeppa 3a MapagHae puauxa (PIUP)

OGpavyHate P3P na gaH 31. peuembpa 2025. roauHe uaHoce 140.894 xurbaga AMHAPE W Mae CY Y OQHOCY Ha 31.
Aelembap 2024, l'ogure 3a 80 xwbana awsapa.

Pesepse sa Goxyce u nonycre
Pesspee 3a SoHyce u nonycre Ha gaH 31. aeuembpa 2025. roguHe usHoce 289.897 xwbaga OWHaps W Y OQHOCY Ha

Kpaj NpeTxoaNE roaWHs, Kasa cy nadocune 314.911 xursaga Avnapa, Genexe cmamere 3a 25.014 xunaga ausapa
¥ao nocnsaULa HeTo ehexta 06payYHATVX Pe3epBNCaAHLA.



4.

42,

KOMIAHWJA YHAB OCHIYPAILE AJ1.0. BEOIPAL

HANOMEHE ¥3 KOHCONWAOBAHE ®PHHAHCHJICKE M3BEWTAJE

3. peuenbap 2025. ronnHe

Peaepaucama y cxnagy ca MPC 19 , Mpumarka sanocnesnx”

Yy H3HoC 3a SYropouHo pesepencatse y cinagy ca MPC 19 je 1.805.105 xursana gusapa (2024. rogune 1.413.956
xureaga gpuxapa). Mpnnukom ofpavyta je kopuwhen MeToy APOEKTORSHS KPEANTHE jBANHULIE.

OBpauyH [YTOpOMHWX PE3SPEMCaka 33 [ydunapHe Harpage W OTNPeMHMHE MPUMNKOM OANECcKa Y hensujy, napalieH je

Wa otnosy chegeher:

- MOASTRKS O 3ANOCNEHUM, UXOBUM rOgWHaMa CTAPOCTY, PAAHOM CTaXY W BHCHHW NPWMa8, MHTEDHWM aKTHME

NOCNCEHWM RONMTUKSMA rpyne;
- NOCNOSHOT nnaHa [pyne;

- nogavexa PenyBnuukor 3aBoaa 38 CTATMCTMEY O sapaaama y PenyGruuw CpOuie, 3axona 0 paay M 3axoua o

nopeay Ha goxogax rpafjaHa;

- NPOrHO3a@ ©KOHOMCKMX KpeTawa patvx of cipaHe Bnape PenyGnuxe CpBuje m Hapopse Gawke CpGuie;

EXTYAPCKMX NPETNOCTABKM.

HYTOPOYHE OBABE3E

Ofianess NO DSHOBY KPOAMTA
Ofagese NG oCHOBY NKIMKTA
Ocrane ayropoute offasese
Crams Ha BaM

OBABESE N0 OCHOBY WUTETA W YI'OBOPEHUX H3HOCA

OGanese No OCHOBY LWITETA U YIUBOPEKKX Uatoca Y.
- ZEMBM

= HHOCTPAHCTBY

Cramne Ha aav

OBABE3E 3A NPEMWJY, 3APAJIE X NPYTE OBABE3E

Ofabede 33 NDEMIY DLOCHTYPAILA
Obsieae 30 APeMitly CAOCHTYDakA

OGangse 10 OCHOBY Japaja M HaKHEAE sapaga
Obaeese npemsz gobasreaynag

MpumreeH SBAHCH

OBamase NO OCHORY KAMATa W TROLLKOBA (DUNIHCHPaHa
Ofanease 53 NOPE3 HA NOCNODE OCUIYPatba
OGaseze 33 AveueHne u yuewha y pesynraty

Ofapess 3a NpoRUNjy W perpece
Ocrans wpaTiopoyHe obaness

Crarke Ha nan

411, Kpamwopoune thunancujcwe c6asese

¥ xMreafad SMHapa
FOOWHY Koja ce JaBpEARY
—31. sevenbap 2025. 31. neuembap 2024.
408.757 826.422
1.032.335 1,670.694
221.848 992.762
1.662.940 3.589.898
Y xure-anama auHapa
3a rogwny Koja ¢e saspuwana
3. peuemGap 2025.  __ 31, aeuembap 2024.
1.012.860 701.8685
282047 255.847
1.274.907 9872.712
¥ xureanama guHapa
3a roMHy Koja ¢e JaBpwIaBEa
31. aeuembap 2025, M. peuewbap 2024,
2,794,165 1.533.363
 1.810.575 1.488.689
82432 90,559
1.414.205 1.528.418
1.820.171 1,262,652
2.411 )
120,117 100.824
43.760 32.207
210467 192880
435.021 375.076
$.523.524 6.613.466
=

Kpatkopoune durancujcke obasese va pan 31.12.2024. rogwre usHoce 1.607.825 xwisaga anHapa w Mamwe cy 3a
56.277 xvreaga avuapa y ogrocy Ha 31. geuemBap 2024, rogwne xana cy Wadocune 1.664.102 xwaa gwHapa n
OfHOCE CE A rogniee accnehe gyropounnx puHancujckux obaseaa Mpyne.

PE3EPBE 3A NPEHOCHE NPEMWJE



KOMMNAHWJA HYHAB OCHIYPAIBE A [1.0. BEOTPAL

HAMOMEHE ¥3 KOMCONMWAOBAHE @HHAHCHJICKE M3BEWITAJE
31. peuembap 2025, ronuse

VY xurhanama AuHapa

3a ronuHy Koja ce 3aupuasa
31. peyembap 2025. 31. aeuemGap 2024,
NpeHocHe NREMKjE HUBOTHAX OCUTYDaha W CROCHIYPakA 1.305.138 1.030.709
MpaHocHe NPeMWE HEXMBOTHIX OCHIYPAILA M CROCHIYPELA 22.790.802 20565417
Mpenocke NpeMuje peoCArypatka ¥k DETPOUGCH]a 599.273 603.073
Crame Ha gan 24.695.213 22.199.189

O6GpauyH npexocHe npemuje ocHWypaLa M3BPILSH jo y cknapy ca akTuma Mpyne, penesaHTHOM Oanykom Hapoawe
Ganxe Cpbuje u MNpaBunHUKOM O TEXHHIKMM pescpeama AreHumje 3a ocurypane Penybnuke Cpacke, METOGOM Dro-
rata femporis™. YKynHa npeHocHa Npemija ocCHrypaths, CROCHTYPRIbA W PLOCHTYDahE Ha gaH 31. peuembpa 2024
rOAMHe M3HOM 24.695.213 xwrbane AMHAPA, M ¥ OOHOCY Ha KPAj NPETXOOME FOAMHE Kaga je waHocuna 22.165.180
xureana auHapa, nosehaua je aa 2.498.014 xwwaga gurapa.

PE3EPBE 3A HEMCTEKINE PU3UKE

lpyna |e Ha paH 31. peusmGpa 2025. roaune OEGRA3OBANA PE3GPBS 38 HEMCTEKNE PUIMKe ¥ wanocy 88 258 xnreana
Avnapa (31. peusmBap 2024. rogwhe: 325.007 xwneana aAwHapa). Y OpHOCY WA NPETXOOMY FOAWNY peaepse 3a
HEMCTEKNE PHBKKE CY CMANEHE 32 MaHoC of 236.839 xurvana anuHapa), umo j@ y cxnagy ca Oanyxom O TEXHUUKUM
pezapnama {,CriyxGexn macuuk PCY, 6p. 4272015 v 36/2017) u paneaasHm aKToM NOCHOBHE NoswTrke Mpyne.
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KOMMNAHWJA OYHAB OCUINYPAILE A .O. BEOIPAL

HANMOMEHE ¥3 KOHCONMWAOBAHE ®HHAHCHJCKE W3BELUTAJE
3. peuenbap 2025. roouve

APYTA NACUBHA BPEMEHCKA PA3rPAHWYERA

Y xurcanama UHaps
3a rogwey xoja ce 3aBpPlLana
31. peuembBap 2025. 31. peuembap 2024,
[orpuHoc 3a NpeneHTHRY 1.271.425 1.125.818
OcTana NACKRHA BDAMEHCKA PASTPAHIYSHA 714.538 860.642
Cratbe Ha Ran _ 1.982.960 1.786.260
PE3EPBUCAHE LUTETE
Y xur-ansma gnHapa
3a ropwny xoja ce JaBplIaBa
31. aevemSap 2025. 31. peuwatap 2024,
PesepBucade LWTATE XMBUTHMX OCUTYDatba K CAOCHIYPAILE:
- HACTANG RENpHjasvaHe WTeTe 640.364 £§12.684
- HACTane NPWanrsoNe WireTe 93.557 83.738
733.921 Gas.422
Passpeucane WTETE HEXWBOTHMX OCHTYDEHE W CROCHIYDaba:
- HECTANG HONPHARILEHS LTeTE 12.750.294 11.248.314
- HACTANE NPYBEIbENE LLITET 11.301.419 10.440.546
24.051.713 21.688.860
YAenu y WTeTaMa Caocurypaiea, peocwypaia W peTpoluecsja 3.886.656 3.305.100
Crabe HA AaH 28.672.292 26.690.382

PeagpBrcade WTeTe Ha naH 31. geuembpa 2025. roguxe yrephiere Cy Y CKNagy ca UNTEPHOM perynatusom [pyne n
uaroce 28.672.292 xurn-aga AMHapa, BOK C¥ Ha Kpajy NpemogHe roguHe uskocwne 25.690.382 xureana muapa
Mopchake pesepBUCAHUX LITETA ¥ OOHOCY Ha NPETXORHY roguHy wakock 2.981.910 xureana aWHapa,

Wanoc pesepencanux WreTa je yrephies y cxnagy ca WHTePHWM NPasunHvLMMa, KOju CY ¥ CKNARY Ca 3@KOHCKAM W
NOA3AKOHCKIM AXTHMA perynartopa y Penybnuun CpGuju n PenyBnvum Cpnekoj.

Koa epcTa ocurypama rae ce obpavuyM pany Mack-oBoM MeTOAOM MHTEPAANK NOESPEa Ha Aad 31. geuembtap 2025,
roguxe (Koju oapeljyjy U3HOCE Maprihe PU3HKa Y3 NPeTROCTaeKyY Aa Hajbomnka oueHa MMa lognormainu pacnopery) cy
81UnN MCTW KAC M KOHAYHM MHTEPBANW HA KPEjY NPETXOAHE TOAMHEe 3A BPCTe oCcHrypata: G1 — 98,93%, 02 - 96%, 08 -
95,40%; 09 — 99,32%, 13 - 64,20% n 18 — 99,91%. 3a epcTy ocurypawa 03 36or Run off vacra koju je nokasao pa
npeTXoaHe roavHe pesepeaumja Huje Ouna AosorbHa nosehan je wHTepsan NoSePeled Ca MPOLUNGTOAWLLIHMX
99 00909990857% Ha 99,999999999975%. Ha Bpctn 10 ofpavyH Ha Aad 31. geuembap 2025. rogwHe je W3BptUeH
Paid-incured Chain MeT040M Ca MHTEPBANOM NoBepesa o4 99,95872%, KONWKO j& NIHOCHD W MPETXONE rognHe.

PacTt ykynHo pesepancaiix wyeta 11,61% uro je y cknaay ¢a pacToM nopriberea. Pesspaauuja WTETA HEXMBOTA
ocUrypaina pacna je 3a 10,86% Aok je peseppaUMja ¥MMBOTHMX OCHTYPatLa Pacna no cTonu oa §,38%.

48



KOMITAHMJA QYHAB OCHIYPAISE A1.0. BEOTPAQ]

HAMOMEHE ¥3 KOHCONWAOBAHE ®MHAHCU.ICKE M3BEILTAJE
31. neusmbGap 2025. rogure

46. BAHBWNAHCHA AKTHBA W NACHUBA

Y xumagama guHapa

3a ronwHy Koja ce 3ampuasa

31. neuembap 2025. 31. neuembap 2024.

Fpuarceng Mesnue {a) 1.476.805 1.117.062
Wagare meriuue (0) 5888 8.180
fara jemcraa (8) 4.728 448 4.764.707
Ocrana noTpaxueaka / ofasese () 54 54
Ocrano 52 446 54.246
Craine Ha naH 6.263.831 5.942.259

Mamuuna Komnanuja nma aaxnyqen ca bankom Flowrancka wreanonuia a.g. Georpag Yrosop 0 perynncaiy ogeoca
Kojum jo Komnanuju oaobper obHabroajyhv oxBup 38 U3AaBame, 04 STPAHE GaHKe, CBMY BPCTA rAPAHLIMIA U NMCAME O
HaMEpaMa TaKD A1a YKynHo jeaHoBpemeHo BanBvnancHo sagyxene Kounanuje xog Ganke no OBOM YrOBOPY He MONE
npefiu wanoc on 1.100.000 xnwana awdapa. Oxenp je opobped po 30.06.2026. rogwHe, a POK BENHOCTH cBake
nojeHauHe rapasumie Koj@ ¢e wagaje Ha OCHOBY OBOP Yromopa, #e mox@ Swmm ayxn of 30.06.2030. roamue.
Cpegcrsa obesbeljend no HABLASHOM YIOBOPY CY MeHULS KomnaHuje.

Ha gam 31. peuembap 2025. ropwe cTaie GaHKBPCOKUX MAPAHLMIA N NUCAMA O Hamepama xoje cy npubasrsene oa
Benxe Mowrakcka wreanonnua a.g. Beorpan ykynho masocwn 622.328 xwbana gwwaps n 98 xureana EYP (31.
Aeuembap 2024, ropuHe: rapanumje y wsHocy o 796.178 xunsapa nunapa u EUR 6.485,00).

Crame HaHGAPCKX rapaMLMia 1 MNCaMa O Hamepama Koje cy nphGaarcene o NLB Komepumjanue Ganxe a.4. Beorpan
Ha aaH 31. pedemGap 2025, ropure yrynHo usHock 55.000 xursana annapa (31. aeuemGap 2024, rogune: rapaiumie
y naHocy og 75.201 xurnana annapa).

fo nana wapage punaHcHjckux ussewTaja 3a 2025. roauy, Hije aKTUBMPAHA HKM jeaAHA rapanumMia.
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HAIMOMEHE ¥3 KOHCONMAOBAHE ®UHAMCHUJCKE W3BEWTAJE
31. geuembap 2025. ronune

TEXHWYKE PE3EPBE

Crpyxrypa Texuiramx peaepan Mpyne Ha aan 31. geuemtpa 2025, 1 2024, ropmHe NPHKAAAHA j& KAKD Cneau:

¥ xusanama auHapa

3a ropwky ¥oja ¢B JoMplIARa
3. peuswbGap 2025. 31. neusmBap 2024,
MaTemaTiuka pesapba (HanomeHa 38.1) 6.455.512 6.081.348
Peaepie 22 nspasHame puanka (Hanomena 38.2) 140.894 140.984
Fesepse 3a GoHyce W nonycre (ManomeHa 38.3) 289.857 314,911
Poaepas aa npexocHe npemujs (HanomeHa 43) 24.695.213 22,198,189
Peasepse 3a neuctexne pugmke (Hanomena 44) 88.258 325097
Jlpyre Textwike pesepee (Hanomana 38) ) 425474 209.034
Peaepancane wrere {Hanowena 46) 28.672.282 - 25.690.382
Craims Ha LM 60.767.540 54.560.952

Texrwrive pesepse Tpyne Wa aaH 31, peuembap 2025. roauke wanoce 60.767.540 xwnaga auHapa
(31. geuenbap 2024. ropnHe 54.960.953 xureaga ankapa). Npyna je cGeGeanna noThyny NOKPUBEHOCT TEXHUUXWX
pesepay nponsicannm OBIMMME YHAATama Y CKnagy ¢3 PeNeBaHTHIM NPOTIACHMA KOju peryanuly oGnacT ochrypassa

¥ PenyGrium Cpbuju n Penylnuum Cpnckoj.
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KOMRAHWJA [IYHAB OCHUINYPAHSE A.[1.0. BGEOIPALQ

HANMOMEHE Y3 KOHCORWQOBAHE ®MHAHCHJCKE M3BEIUTAJE
31. peuenmbap 2025. rooune

HANA3W EKCTEPHE KOHTPONE

Y toxy 2025. rogume, y oxpupy I'pyne, excrepry Kowtpony [pxapHe pPeB#3opcke MHCTHTYLMe nmano je MaTtwiHo
APYIWTBO,

Ha ocHosy Mucwa O anrawosawy Gpoj; 400-72/2025-08/2 o 05. debpyapa 2025. rogmHe w Omnawhela sa
cnpoechene pesnsnje Komnanuje Gpoj 400-72/2025-06/4 [ipxasHa peanaopoks WHCTUTYLME j& MIBpIIANG DEBUSHY
nocnoeaka Komnanuje Ha Yemy Fpasunnoct n eduxacHoct npeayseTx mepa Komnaxuie [lyHas OCHrypame a.4.0.
Beorpas y Beau Ca 3anoubaraimbem ocoba ca wABanwawreTom”. PeBuswjom je obGyxeafhier nepwog nocnosaia
Komnanwje oa 01. janyapa 2023. roaune 2o 31. AeuembBpa 2024. rogute.

Wseewrajem [IpmaBHe peanaopcke MHCTUTYUMje Gpoj: 400-72/2025-06/12 op 10. jyna 2025, roaMwe KOHCTATOBAHO jo
Aa je Komnaxwja ucrymanans 06apasy sanolirbassiba ocoba Ca MHRANWIMTETOM ¥ CHIERY Ca Nponucuma. [ogaTtHo,
HaseaeHnm Mzeowmajem farte cy 2 npenopyke U To: aa Komnanuja ypeau HaumH kojus Pe ce carnacko nocrojehnm
ycnoguma w notpabama nocnosama, usadparn 3akoHoM nponucas B, HCNyH8ha 06aaele sanoLrLanaha ocoba ca
nHBANMOUTETOM, KojU he Hajswwe ponpwHeTn nopehamwy 3anOUILEBSILA OBMX LA W A8 YHANPESH KOHTPONHE
AKTMBHOCTH NPUMNMKOM NogHowea Masewraja o uaepilay obasese sanowrsasamna ocoba ca HHBANVWAUTETOM

Y cxnapy ca nasewstajos o peausuju Komnatinja je 2ocTaRUNa 04A3MBHN HIBOILTS] N AKLMOHN NITEH KOJWM CY HABAGHE
MEpe 33 Aarke yHanpehene CHCTeMa WIBSLITaRaHa W npaheta janowrsassinha ocoba ca wHBanMauTeTOM. Y cKnany
ca TMM ycBOjeHa j@ Mucipyiuuja 3a maspuiasame 00aneta 3anoiybasana ocoba Ca WHBANMAMTETOM W HAUMH
Bokasupana waspluene oBasess Gpoj 72864-5 on 23. maja 2025. ropwnse; vy Toxy je npunpema Mpaswmmra o
npoghecnoHantej pexabunuTaimin W sancursasay ocobia ca wHBanuauTeTom, xojum he ce carnacko nocrojehum
YCROBUMA W ROTPeGaMa NOCNOBaH3a, YPEAUTH HEYMH ¥ NPEABMASTH NOCTYN e Y NPOUACY JATIOILILaBawa ocoba ca
MHBaNWAWUTETOM Y CKRARY CA 3axancuMm oapeatama. Taxolje, sapenesnm axrom he Bumn ypelien nocrynaxk mabopa
3AKOHOM NPpOMKCAHOT BMAA ucnywena o0apesd 3anOWBLasMa ocoba ca MHBANMOMTETOM, KAO W ASTalbHMje
PErynMcana nMTai-a KCja Ce 0AHOCE HA HEYMH YTBPIMBSHRE NMUA ca CTATYCOM Ocobe Ca WHRANUAMTETOM, NPOLEHa
FagHe cnecoBHocTH, Npapa ocoba ca MHBANWAMTETOM HE& 3ANOLWILABAKE, HEUMH NPpahea WIBPLLIABAHE 06aRG3e
2W\NOWMLAB8IHA 0CO0a CA WHBANMAWTETOM M APYTE NWTaka 0 3Hauaja 33 NPOECcUCHANHY PeXaSunUTauMly W
3aNOLINLasaHe 0colia Ca MHBANHANTETOM.

Komnanuja je 29. aeuemtpa 2025. rogune aobuna 3anMcHux 0 KOHTPOIM nocnosatba MOB XX-41/1/25 on 12.12.2025.
FOAMHE O KOHMTPONK ROCACEAHLE Y ABNY TPAMUHOT NOHALWAHA Ha XojW je Komnarwia 16.01.2026. roauxe AccTasuna
OATOROP HA HABOAE Y 3ANMCHUKY KOJHM j@ KOKTATOBaHO. ¥ 0BNacT KONeKTWBHOT OCHIYPala XMEOTA NEHSNOKEPS U
rPYMHOr OCHIYPaHa XMBOTA 3a@ CNY48j CMPTH KODWCHMKA KpeawTa (neniwoHepd) neh Toxkom 1pajsma Henocpeaxe
KOHTRONE M3BPLICHA j© MIMBHA AOKYMOHATE KOj# C8 YDYWYjY YTOBEDAUMMA W OCHIYDAHNLIMME NPe CKNANSHS YroBopa
0 OCHrypay, ¥ oinactu ogrouopa Ha npurosope Komnanmia je nasena ga je 6poj NpMrosopa kojw Ce PElLaBajy HaKoH
15 paKa cReneH Ha MIHIMYM WU A4 [@ ypeamna oANy“Heaie Ao NPHIoBOPUMA KPoa annukaumjy MopTan wrete® ume
je nocTurHyT Behn crenes KOHTPONe HAA NPOLECHMa M NPELMIHOCTH ¥ Npahciby POKOBa; AOCTABILEH je Msreuraj o
PesyNTaATUMa CIPOBEAEHE APOBEPE 1 NPaAY3eTUM AKTHBHOCTUMA Y LIMMLY YeKnaliuaama ca 3aKoHoM 0 oOnnrauioHm
OAHOCHMA KOA TPRTMAHA PHIUKA CMPTH yonea camcybneTsa; y oBnacTi NPpUroBopa Y CCHTYRaHY MMOBHHE O NoXapa
¥ Apyrmx oracHocT Komnahuja je Hasena ga ce BPLUM CTanHa eAyKaLmMja JAMcCneHux ¥ LUrby Npesexumje npurosopa
360 HEARBKBATHO NOCTYNaka W HeNPeLMIHOT No3MBakha HA oapeabe yenoea.

Pelwesem I'yseprepa Hapoaue Ganke Cpbuje I” Gpoj 12075 on 08.11.2024. roguse NOKPEHYT j@ NOCTYNaK Henocpeawe
KOWTpONe nocnogawa Komnaxwie y geny koju ce ogHocu Ha hopmupaibe, oOpauyH W NpoBepy AOBOILHOCTH
MATeMATUYKS PBISPEE, X0 U HA PUIMKO Ocurypasbe. O UIBPLUBHO] KOHTPONH j& caunibeH 3anmchuk Gpoj Mos, XXI-
14/1/25 op, 27.03.2025. roawrke Ha xoju Komnannja Huje goctasuna npumenbe. Caqmuwena je u CryxGena Genewunka
¥ majy 2025. roguHe ¥ Kkojoj je HaBegexo A8 CY Y NOCTYNKY HENOCPEAHE KOHTPORE YTRpTaHe CAMO Mae 3HauajHe
HEeNPaBUNHOCTH KCj6 C&8 OHHOCE Ha NpoueHe NopeleH:a NOjeaNHaVHUX TEXHWIXMX DE3ePBH MCKYCTBOM M HEMMH
npoLeHs aneKBaTHOCTH MaTEeMAaTHUKE pe3apses, a xoje je KomMnaxnja oTKNoHMNa ¥ nocTynKy RoHTpona. Mimalyhu y suny
HaBegeHe uMberuue Hapoana Ganka Cpbiuje je gonena Peuleise Gp 6797 op 06.06.2025. rogune Kojum ce obycranma
NOCTYNAK HENOCPEAHE KOHTPONE NOCNOBRILA.

Qcum HaseaeHOT HYje Bruno APYIMX HeNnoCPeaHUX / NOCPeAHNX KCHTPONa TokoMm 2025. roaune.
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KOMNAHWJA [IYHAB OCHIYPAIGE A.QL.O. BEOTPAL

MHANMOMEHE Y3 KOHCONWROBAHE ©UHAHCHWJCKE MIBELLTAJE
31. peuenbap 2025. ronune

CYACKHU CNOPOBMU

Ha gau 31, geuembpa 2025. rogsHe [pyna je TyxeHa cTpana y 44 cyacka cnops BaH OBnacTh sourypana,
Ha pan 31. peuembpa 2025. roguve Mpyna uma 4086 cyacimx npeamera wa ofNacTy Haknage WTeTa, rae jo Tyxeda
CTPaHKa ¥ NOCTYNKy.

Y neny cyacke Hannate ayryjyhe npemuje ocntypawa W perpeca 6poj npeameta wa 31. seuesbap 2025, roashe je
16347, Koju obyxaaTajy MAPHMUNE, VIBPLLINE, CTBYA|HE M NWKBUAALMOHE nocTynke. BpeaHocT cnopoaa sa npemiy M
perpece v3nocn 5.4028677.151 aunapa W NPeACTIBrba MAaKCUMANHO MOryhiv nOSHTHEaH sdexat, 40K je CTRapHa
MOryhHOCT HANAATE NO OCHOBY HABEABHNX CNIOPOEA SREMA]HO HuRA.

Mpyna cwarpa, wMajyfin y Buay MSHOC peaepsucasyx CPeACTaRa, A8 WEXOMW CTIOPOBRA KojH ¢y ¥ Toxy kefie nmarm
MATEPU]ANHO MEA]HE HEraTHEHS athexTe Ha UHBHCHICKD CTAME WM PesyNTaT nocnosarma I pyne.

TPAHCAKLIAJE CA NMOBE3SAHHM CTPAHAMA

Kansno npasHo nne ZipywTsa je Penybnuks Cpouja Koja wMa SHauajaH yTuua) Rpos yueillie ¥ ooHoBHOM KanmTany
og 76,703%, Axuponapcrn oHa nMa ywewhie oa 3,608%, a octann axunonaipir 19,687%.

Tpascakuuje noselly nosesalvx CTpana yHyTap [pyne, Kao # HONIMHUDEHA CaNAa, GAUMHHACERW CY NDHMWKOM Hapaae
OBWX KOHCONMAOBaHMX unancucxix wiselrraja Mpyne.

fpiMarsa N HEKHEGEe TEYYHOT PYKOBOKCTEA —vnanosa HanaopHor w MsepwiHor oaB6opa METUHHOT DYWTBS M YNanMLa
Fpyne unja 0CHOBHA AENATHOCT j@ OCHTIYPaILe / PEOCHTYPEILEe NPUKasaua cy ¥ cneashoj Tabenu:

V XWrbanama gWHapa

3a roHy KoOja co sanpiiana

3. aeusmbpa

2035, 2024.

MIphMals U HAMARS KAMyHOT PYKPBOACTBA ~ 107,633 82016

urigHoba Hagsoprof w Mabpwror ogbopa




KOMINAHWJA OYHAB OCHINYPAILE A1.0. BEOTPAQ

HANOMEHE ¥3 KOHCONWOOBAHE ®WHAHCWJICKE U3BELLTAJE
31. peuemGap 2025. roguse

52. VYIPABIbAE PUSULIMMA

OGanopaiuaa-¢ NOGATAXA Y CENAgy ca 3axresnsa MCOH 4 "Yrosopu 0 ocuryparmy™

Cmpyimypa ofpauyHame SGNUGHE NPOMUe [0 GPCIMAMA OCUIYPAH-8 - OueepclguikoeaHocm
nopmortifa ocusypaiba

Crpykiypa ofipauyHare axKrmeHe npeMHje no BPCTEMA OCWYPaHma - auaepoutbukoRanocT noprhonuja
OCHIYpalha NpUKa3Iana je vy Tabernu y HacTasky:

¥ xMreanene oHHEPa
2025, romwia 2024, roanna
Bpcma ocuzypara
{H Ocurypae 0 NOCNeAMLa He3roNe 1.600.180 1.488.943
{3) Ocniypans MOTOPHUX BO3UNA — KACKD 8.307.720 6.851 468
N Ocurypame pobe y npeposy 742.320 697.834
Ocurypaise o ogroecpHocTy abor ynorpebe
(10) MOTODHMX BO3NA 18.727.426 17.816.512
8)n{9  Ocurypai:e mMoBHHS 19.564.187 18.679.687
Ocrano 8477110 7.287 621
YRYNHO HOEMBOTHO OCHWIY RathE 57.418.932 52.522.004
(20) m (22) JKmBoTHO DCHIYpEILE 5.820.039 5.129.809
Yiynna sxrusne npesnja 63.238.970 57.651.903
Ofanodmbueaine NOGAMaNs ¥ 903U C8 CMPYKMYPOM NUKSUGUPAHUX WMema
C1pyx1ypa NAKBUaUPAKNX LITETA NO HOCKOLIMME DHIVKA OaTA je ¥ TaGenu ¥ HacTaexy:
¥ xu.agama AUHAPa
2025. rogwHa 2024, ropwna
¥neor Hexneor YxynHo ¥Mumor _ Hemusor YuynHo
Nwenpupate wrets y
i 3.183.358 18.365.246 21.548.604 3.041.047 17.689.164 20,730.211
YAeo peTpoLIecHOHapa 1
CROCHIYPaHa Y NWKBWINDAHUM
M@ (7 MDGHe 235420 3.934.609 4.170.029 170.813 3625903 3.796.816
- nacusa)
Yiynmo . J.418.778 22.299.855 25718.633 3.211.960 21.315.066 24.527.026

* UIHOC NMUKEUOUPSHLX WMemé He calpXu Mpowxoes ninsudayuje
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KOMINAHKWJA OQYHAB OCUINYPAILE A.0L.O. BEOTPAR

HANMOMEHE Y3 KOHCONWAOBAHE PUHAHCHJICKE WSBELUTAJE
31. neusmbap 2026. ronwHe

CTpyKrypa NMKBMAWPAHWX LUTETA MO BPCTaMa OCHMIypaka-ausepcmprikosanoct noprhorija Ocnrypamwa

NpuKasaHa je y vabanu y HacTaBKy:

Bpcma ocuzypaika
(1) Ocurypare 0oa NocneanLa Hesrone
{3) Ocuryparme MOTOPHNX BO3WIa - KECKD
£} Ocurypatee poGe y npsaoay
Ocurypaibe ot oarosophoct 36or ynotpebe
{10) MOTODHHMX BO3UNA
@ n{9) Ocwypate HMOBAHE
Ocrano
YEYHHO NOXMEBOTHE OCWIYDaLE
{20) n (22} XupoTHG OCUIYDaILE

YrYnHO MUKBNAUPEHS WTETS

Y xundnama guHapa

2028, rogmma 2024. rogmna
786.762 721 416
4.389.295 4215885
96,409 129.979
8.145259 7.211.421
6.138.671 £.398.981
2.743.349 2.637.384
22.2089.855 21.315.086
3.418.778 3.211,960
25.718.833 24,527,028

CTpyKTypa yRynHe npeMuje npema HoCHOLINMA Pr3KKa, npuxasada je v cnegehoj Tabenw:

Y xurbanama aMHapa
2025. ronwHa 2024. roawHa
¥upot Hexmsor Yiynuo Kvmor Hexmpor Yiynso
5226388 43513073 48739461 4716574 39912355 44.628929
Npemuja y camonpuapxajy
Y00 peTpoueciie u
cancurypama (npemmnja - 503650 13.905.859 14.489.509 #1323 12609740 13.022.975
nacuea)
Yiynna nposuj 6.820.038 57.418932 63.238.970 5.129.809 52522095 £57.851.904

Cmpykmypa mexHuYKux pesepsu

OB6padyH TeXHWIKMX pesepBu Fpyna BpLun ¥ cxnagy ca 3aKkoHOM 0 OCHIYPaLY, NOSISKOHCKMM SKTUMAE JOHETHM

HA OCHOBY 3AKOHA M PENEBAHTHUM WHTEPHUM aKTHMA.

CTpyKTYDa TAXHWYKMX PE3SDEM HOCUOLIMMA PUaUKa, NPWKasaHa je y cneashoj tabanu:

31. peyemBap 2025.

¥ xMmanana pruHapa

31. peijemBap 2024.

XKusor HexusoT Yxynso Husor HexatsoT Yrynuo
Texrnuke peagpse y 0078.756 43.428607 52507.363 B.188712 38.832.776 47.021.488
CAMONPMAPXEjY
TexHuwuke pesepise xoje nagajy
Ha TEePET CROCHTYPaBSYE 1 , 44 870 8.215.305 8.260.176 55.588 7.883.879 7.939.465
peTpouecuonapa {nacuea)
Yuynuo Texuuvke peaepee 9123628 51643912 60.767.539 8.244.298 46.716.655 54.960.953




KOMMAHMJA OYHAB OCHIYPAIGE AJ1.0. BEOIPAL

HAMOMEHE Y3 KOHCONWAOBANHE OUHANCHJICKE HHEWTAJE
31. peuembap 2025. ronwne

¥ xummagama auHapa

2025. ropvna 2024. roguna

1. TMpexocHa npemuje ykynHOr nopTdesnsa (HeMmBoT) 23.390.073 21.168.489

2. Pesepae 3a HOWCTERNO DRINKE (HENMWBOT) 88.258 325.097

3 Peseppe 3a GoHyce » nonycre {HeXupoy) 99.187 102.316

4, PesepBucane LWTETe YKYNHOT nopTdena (HeKMBOT) 27.925.500 24 979.769

5. Pesepne 38 MIPARHALE DUIMKA (HEXMBOT) 140.804 140.984

6. YKYNHO TEXHUYKE PESLPES - HOXMBOT 51.643.912 46.718.8655

7. Mpexocka npemnja npeHeTa ¥ peoCUIypae (HeXmaoT) 4.067.050 3.498.251

g feopmucane utere npenere y peocirypare 4.148.255 4.384.628

9. Texxuuxe peaepae ¥ camonpaapmajy (HexuBoT) 43.428.607 38.832.776

10. MNpaxocHa npemuja yxynmuor noprdera (xusoT) 1.305.138 1.030.708

11. Matematvika pesspea ocurypana 6.455.513 6.081.346

12 Pesepae sa GoHyce 1 nonycre (KuBOT) 190.710 212.595

13. Pesepaucane WTeTe yxynHor noprderna (umsor) 746.791 710614

14, [pyre Teainike peaepse 425 474 209.034

18. YKy nHO TeXHMUKS PO3SPEE - KMBOT 9.123.626 8.244.208

16.. MpexHocHa NpeMuja NnpexeTa y peocurypaie ()XUeoT) 8.997 15.808

17. Pesepeucane Wreta NPeHeT® ¥ PEOCUIYPa-e (KIMBOT) 13.848 13.509

18, Maremariika peeppa NPEHETA ¥ PEOCUIYPaRa 22,026 22.179

19. Texnuske peaeppe Y Camonpuapxmjy (dmBoT) 9.078.756 8.188.712

20. Yryrne ToxHMvKe pe3spes 60.767.538 54.860.953

21, YKyNHO NpeHaTo ¥ peocurypabe 8.260.176 7.939.465

22, YynHe rexHuuxe pesepse y caMonpuapxaly 52.507.363 47.021.488

Kpeman¢ nperiocre npemije
Kpetame npeHocHe npemuje NpMKasaHo je y Tabenu y HacTasky:
Y xuraapamn auuapa
2025. ropuya 2024.
Hero Nacusa BpyTto Hero Mackaa BpyTo
'1""'1;:;::‘ npeuuja - 18.680.049 3.519.149  22.199.198  16.839.973 2.538.076  19.379.049
BpyTo npemuja 48.739.461 14.409.509 63.238.970 44628930 13.022.975 57.651.804
Mepaonasua npemuja (46.800.347) (13.942.610) (60.742.957) (42.788.854) {12.042.902) {54.831.755)
Npexocha npemuja - i

31, Mbap 20.619.163 4.078.048 24.685.211 18.680.049 3.519.149 22.199.198

* Bpymo npemiga =(hbakmypucaHa npemia y mexyhes (oBpadynckom) repuody.

Kpemarse pazepeiucanux wumema

ObpauyH pesepancaniX iWiTETa BPILK ¥ CKNARY Ca 3aKOHOM O OCHIYDAKY, NOAIAKOHCKKM AKTUMA ACHETHM Ha

OCHOBY 3aK0HA W PerasanTHUM UHTEePDHKUM SKTUMA.

CTpyxTypa pesepeMCcaHuX WTeTa:
Y xum-agama auHapa
31.12.2028. 31.12.2024.
FPe30psucane npujacrbeHe wimeme 13.750.873 12.502.804
Fesepeucane HenpujaarbeHe wmeme 14.921.816 13.187.578
28.672.289 25.690.382

VYKynHO pezepeMcane wrere




KOMMAHWJA AYHAB OCHIMYPAIRE A.R.O. BEOIPAL

HAMOMEHE Y3 KOHCONMAOBAHE ®MHAHCHJCKE M3BELLTAJE

31. pousmbap 2025. roguns

Kpeta-# pezepaucarux NpUiaciLenUX (2 HONUKSUAUDAMNUX) UIMOMa NPEIBHTY|e Ce ¥ HACTARKY.

Y xwihanama QuHapa
2025. 2024,
Heto Nacusa Bpyro Heto Macuna Bpyro
Crame -
1. jawyap 9.184.787 3.339.753 12,524,540 7.579.018 3.124.257 10.700.274
fipomere
PEIPEHCEHKX LITETA 1.737.388 {511.256) 1.226.133 1.584.024 218.496 1.802.530
Crame ~
3. neuembap 10.922.176 2.828.497 13.760.673 9.!&0&1 3.339.753 12.502.804

KpeTaiwme pesspsuceHux HONPUJaaIbeHUX LUMOMa NPEICHTY]e C. ¥ NBCTABKY:

Y xninazame guHapa
2026. 2024,
Hevo Macuaa BpyTo Heto Macusa BpyTo
Crane -
1. janyap 12.129.185 1.058.384 13.187.579 10.659.087 795.3684 11.454.431
Mpomene '
FRIVPBMCAHMX WITETA 1.458.817 275.220 1.734.037 1.470.127 263.020 1.733.147
Crame -
31. peusmbop 13.588.012 1.333.604 14.921.616 12.128.194 1.056.384 13.187.57¢
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KOMMAHWJA QYHAB OCUFYPAILE A.0.0. BEOIPAL

HANOMENE ¥3 KOHCONMWAOBAHE PMHAHCWICKE W3BELUTAJE
31. peuombap 2025. rogune

53. [JOrAmHAJHU HAKOH [IATYMA BWIAHCA CTAILA

Komnanuia je, no Yrosopy 0 Kynonponaju HenokpeTHoCcTH sakreyvedor 20. okrobpa 2022. rogwse, Wasplumna
npuMonpeaajy nocnoske arpage y Maxeaoncnoj ynuum y Beorpagy, 19. janyapa 2026. ropwne. Kynonpogajha
BPRAHOCT je nsnocuna 11.000.000 eypa, oaxocHo 1.290.250 xwroaga auHapa.

Mo Yrosopy 0 kynonpogiaju HenokpeTHOCTH NOCNOBHE 3rpage ¥ JoSpaunHoj ynuuw y Beorpagy, saxmsyuexor
08. eGpyapa 2026. roavHe y uaHocy oa 505 munvona gunapa, Komnaxnja je y NOCMOBHUM KyraMa n3spLumna
pexnacnhukaunjy osor objexta ca ¢hyHKUMOHaNHUX HexpeTHUHa Ha rpafiesuncke ofjexre Hamen-eHe nNpoaajw
ca gatymom 31. geuembap 2025, rogure.

KOoHrmkT ¥ 3emreama BNucKer MCTOoKa, Kao M npatehie reonoNIMTHYKE TEHIM|E, NPEMaA NPOLEHK PYROBOACTES
Bpyuwrasa, Hemaly 3Hauaiay yTuua] Ha NOCNOBHE BNTUBHOCTH, (DMHAHCHICKM RONGME], HWUTA pesyrrave
NOCHOBaK:A. [IPYILTEO HEMA NOCNOBHE OAHOCE, TPXMWTA, Nanie CHAabASBAKE, HNTH NHBECTHLIMIE NOBESAHE CA
THM PEIUOHOM, T8 C8 HO ONEKY]Y HEraTUBHe nocnaguile Ha Texyhe NnoGNoRaHe.

Ocum Hasegewor, Hnje Guno Apynax sxasajiux aorahaja HakoH garyma Gunaxca craws, yirby4yjyhu u Suno
KAKBE HETATHBHE PalBgje CNOPOBEa Y TOKY NpoTHa [IpYILTaa, HUTH HOBMX MATEDUMJANMO IHAMAIMMX CYACKMX U
Apyrux cnoposa, koju 6w 3axTesany gaogatHa oBenoAakuBa-a W KOpPeKLMie NPUROXEeHI NOJeAMHEYHAX
PuHaHCKjCKMX U3BELLITajE.

54. JNEBM3HU KYPCEBMW

Cpegrm xypceny ag gesuss, ytephiesn Ha mefjybaHrapckom TPIGILTY AGBUSA, NPUMOILEHI 38 NPEPAYYH BeBWIHWX
NoavLMja KOHCONKAOBRHOT GUnaHca CTalka Y AMHape, 3a noje/mHe rnasHe sanyTs Suiu cy cnagehu:

EUR
usoD
GBP

CHF

31. peuembap 2025. 31. peuembap 2024,
117,2820 117,0149

98,9165 112,4386

134,4515 141,1178

59,9653 59,8288

126,0013 124,5237

Y Beorpagy, 30, jyva 2026. roguHe,

Hitxon

Awu
Ynax Useptstor oplopa OwnpexTop ¢unaucu§qm PymrLmjE,
Inue 0AroBOPHO 3& CacTaN balke

HUHEAHCHJCKNX M3BOLITAjA
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AKUMOHAPUMA KOMNAHWIE YHAB OCUTYPASE A.A1.0. BEOIPA[

Muwsbere

M3BPLWNAN CMO PEBU3MjY KOHCONMAOBAHMUX GUHAHCUJCKMX M3BeLWTaja [pyne KomnaHuja [yHaB ocurypakrse a.a.o.
Beorpag (aaswe y Tekcty: ,[pyna“), Koju obyxsaTajy KOHCONMAOBAHM BUNaHc cTakba Ha AaH 31. aeuembap 2025.
rooMHe, KOHCONMAOBaHM BunaHc ycnexa, KOHCOAMAOBAHW M3BELTaj O OCTafioM Pe3ynTaTy, KOHCOAMAOBAHM
M3BELWTaj O NPOMEHama Ha KanuTaay M KOHCOAMAOBAHW M3BeLITaj O TOKOBMMA FOTOBWMHE 3a FOAMHY Koja ce
3aBpWWAa Ha Taj [laH, Kao M HanomeHe y3 KOHCo/MoBaHe GMHAHCUjCKe M3BellTaje Koje YK/bydyjy CyMapHM
npernez 3Ha4yajHMx pa4yHOBOACTBEHUX NOAUTUKA.

Mo HaweM MULL/bEY, MPUNOKEHWN KOHCONMA0BAHN GUHAHCUJCKM M3BELUTAjU Adjy UCTUHUT U 0BjeKTMBaH NPMKa3,
MO CBMM MaTepKjasHO 3Ha4YajHUM acnekTMMa, KOHCONMAOBaHOT GUHAHCKCKOT cTatba Mpyne Ha aaH 31. aeuembap
2025. roamHe, KOHCONMAOBAHOT pe3yaTaTa HheroBor MOC/A0Bakba M KOHCOMA0BAHMX TOKOBA rOTOBMHE 33 FOAVHY
KOja Ce 3aBpLUMAA Ha Taj AaH Y CKAaZy Ca 3aKOHOM O PavyyHOBOACTBY M OCTa/IMM PavyyHOBOACTBEHUM NPOMMCHMMA
y Penybanuy Cpbujn 1 octanmm peseBaHTHMM 3aKOHCKMM aKTUMa Koju perynmuy GUHAHCKjCKO M3BeLlTaBatbe
ApyliTasa 3a ocuryparse y Penybanum Cpbuju.

OcHoBa 3a MUL/bEHE

PeBM3Mjy CMO M3BPWWAWM Yy CKNaay ca CTaHAapAMma pesusnje npumeH/bmBum y Penybnmum Cpbuju. Hawe
OZFOBOPHOCTW Y CKAady Ca TUM CTaHAApAMMa Cy AeTa/bHuje OMUCcaHe Y OAe/bKy M3BeLITaja Koju je HAaC/l0B/bEH
0O02080pHOCMU pesu30pa 3a pesusujy hUHAHCUJCKUX u3sewmaja. My cMO He3aBUCHM y oaHOCY Ha [pyny y cknaay
ca MehyHapoOHUM emu4KUM KOOEKCOM 3a npoghecuoHanHe payyHosohe, ykroydyjyhu MehyHapodHe cmaHdapoe
HezasucHocmu (IESBA Kodekc), nspatmm of, ctpaHe O0bopa 3a mehyHapooHe cmaHOapoe emuke 3a payyHosohe
("IESBA"), a Koju ce Npumetbyjy Ha peBmnsnjy GUHaAHCKjCKMX M3BELITaja ApYLUTaBa Of, jaBHOT MHTepeca, U eTUYKUM
3aXTEBMMA KOjW CYy PENeBaHTHMW 3a Hally peBu3njy GUHAHCKMjCKMX M3BellTaja ApylWwTaBa Of, jaBHOr MHTepeca y
Penybanum Cpbuju, 1 UCNYHUAM CMO Halle Apyre eTU4ke OAroBOPHOCTM Y CKAady ca OBMM 3axTeBuMma M IESBA
Kogekcom.

CmaTpamo Za cy peBM3njCKM LOKA3M Koje CMO an6anmM AO0BO/bHU M aAEKBATHM Aa HaM MpPy*xe OCHOBY 3a Halle
MUl/beHe.

Ocrtana nutara

KoHconnaosaHu puHaHCK]CKM U3BelLTaju [pyne 3a rogmnHy Koja ce 3asplumna 31. neuembpa 2024. roamHe 6unm
Cy NPeaMET PeBU3Mje APYror PeBM30OPa Koju je AaHa 26. jyHa 2025. roamHe o Hrma n3pasmo HemoandUKoBaHO
MULL/bEHE.

K/byyHa pesusmjcka nutama

K/bydHa peBM3MjcKa NuTatba Cy MUTakba Koja cy, Npema Hawem npodecrmoHanHom npocyhusarby, 6una of
Hajseher 3Ha4aja y HalLOj PeBM3MjM KOHCONNAOBAHUX GUHAHCU]CKMX M3BellTaja 3a Tekyhn nepuoa. OBa NuTarba
Cy pasmaTpaHa y KOHTEKCTY peBM3Mje KOHCONNA0BAHNX QUHAHCU]CKMX M3BELWTAja Y LenHW 1y dbopmMmupatsy Hawer
MWLW/bEHA O FbMMA, U MW HUCMO U3HENU M3ABOjEHO MULL/bEHE O OBUM NMUTakbMMA.

Deloitte ce ogHocu Ha jegHo vnu Bue nuua Deloitte Touche Tohmatsu Limited (,DTTL”), teroBy rno6anHy Mpexy ApyLLUTaBa YnaHoBa U lbUXOBE
nosesaHe eHTuTeTE (3ajeaHo: ,Deloitte opranmsauuja”). DTTL (Takohe noa HasmeoM: ,Deloitte Global”) n csa werosa apyLUTBa YUNaHOBM U NOBe3aHa
nvua npeacrtae/bajy npaBHo 3acebHe 1 camocTanHe eHTuTeTe. Deloitte He npyxka ycnyre kanjeHTuMa. 3a BuLLE MHPOPMaLMja, MOIMMO Bac noceTuTe
www.deloitte.com/rs.

© 2026. 3a nndpopmaumje, koHtakTupajte Deloitte Cpbuja.
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M3BELLTAI HE3BABUCHOT PEBM30OPA

AKUMOHAPUMA KOMMAHWIE IYHAB OCUTYPASE A.A.0. BEOTPA/ (HacraBsak)

K/byyHa peBu3ujcKa NuTarba (HacTasak)

BpegHoBare pesepBse 3a WTETe U MaTeEMaTUYKe pesepBse

Ha pan 31.12.2025. roanHe, pe3epse 3a WTeTe y OKBUMPY TeXHUYKMX pe3epsu pyne m3Hoce PCL 28.672.292
XM/bada, O KOjUX pe3epBucaHe a HenpujassbeHe wreTe (IBNR) nsHoce PCA 12.750.294. MaTemaTn4yKa pesepBsa
lpyne Ha gaH 31.12.2025. rogmnHe nsHocuna je PCL 6.455.512 xusbaga. PayyHOBOACTBEHE MNOANTUKE M ONKC
K/bYYHWUX MPETNOCTaBKM, METOAONOMMja M Modena KOpUWheHUX y BpeAHOBakY TEXHUYKMX U MATEMATUYUKMX
pe3epBn NpuKaszaHe cy HanomeHun 2.5 n 3.10. CTpyKTypa pe3epBMCaHMX WTeTa je NpMKasaHa y HanomeHn 47, a

MaTemaTuuKe pesepse y HanomeHn 38.1.

K/by4HO peBusnjcko NuTare

Oproeapajyhe pesn3opcke npouenype

Hactane Henpujas/beHe wreTe (IBNR) 1 maTemaTtuuke
pe3epBe MpeacTas/bajy MaTepujanHe U3Hoce Y
KOHCO/IMA0BaHUM GUHAHCUjCKMM  M3BELWTajuma 3a
4mju 0bpayvyH ce KOPWUCTe KOMMJEKCHE aKTyapcke
TEXHMKE KOje Ce 0Cnakbajy Ha BMCOK CTENeH NpoLeHe
M MPETNOCTaBKe pe3epBucatba, rae penaTMBHO Masne
NPOMeHe Y K/byYHMM MpeTnocTaBkama Mory Ja
[oBeay 40 3HaYajHUX MPOMEHa Y U3HOCY Pe3epBy.

®dopmuparbe NPeTnocTaBkM Koje [pyna Kopuctn 3a
obpauyH IBNR n MaTemMaTUYKMX pesepsu
noZpa3ymesa 3Ha4ajHO NpoLerunBakbe 1 pacyhusare
PYKOBOACTBA Yy BE3W ca HeusBecHUM byayhum
ncxoguma. Y o npoueHn u obpadyHy Kopucte ce
EKOHOMCKE W aKTyapCKe nNpeTnocTaBke, Kao W
TPEeHAO0BM Yy aKTyenHO] akTyapckoj npakcu. ObpadyH
IBNR ce Takohe y BeIMKOj Mepu 0Cnatba Ha MCTOPUjCcKe
nofatke ucnnaheHux LWTeTa, AOK je BpeAHOBakbe
MaTeMaTU4Ke pesepBe A0AATHO M3/I0KEHO BMCOKOM
HWBOY KOMMNAEKCHOCTM 360r BPOjHUX NPeTnoCTaBKMK,
yR/by4yjyhin, namehy octanor, ctony CMpPTHOCTH, CToMe
npeKknaa ocurypakba U ANCKOHTHE cTone.

Takohe, lpyna Ha roAguitbeM HWBOY BPLIM TecT
[0BO/BHOCTU pe3epsucarba (Liability Adequacy Test
(LAT)), umjn obpauyH moxe aa pe3yntnpa A0AaTHUM
M3HOCOM pe3epBucarba. Y npoueHn LAT-a [lpyna
KOPUCTM MeToAe W MpeTnocTaBke y CKaady ca
Haj60/bOM MPOLLEHOM, MpU Yemy ce Takohe KopucTu
3HayajaH HMBO NpocyhrBarba M NPETNOCTABKM .

Yaumajyhn y 0631Mp HMUBO C/NIOXKEHOCTU LLeNOKYMHOT

MocTynKa obpauyHa, O4NYHUAN cMo na
Knacnuduryjemo BpeaHOBarbe HacTanmx a
HenpujaB/beHnx wTeTa (IBNR) ©  maTemaTuyke

pesepBe Kao K/by4HO PEBU3MCKO NUTaHbE.

Kako 6MCMO OAroBOPWMAM Ha pPU3MKe BpeAHOBaHba
IBNR 1 maTemaTunuKe pesepBse, y3 NOoAPLWKY Hawux IT n
aKTyapCKUX chneumjanucta m3spwuam cmo cnenehe
peBM3OpCKe Mnpoueaype Koje cy Ham omoryhune
npubaB/barbe a4eKBaTHUX JOKA3a 33 Hall 3aK/byyaK O
OBOM NUTakbY:

o PasymeBarbe  KOHTPO/IHOT  OKpyXeha U
peneBaHTHUX UHTEPHWX KOHTPOAa Of CTpaHe
PYKOBOACTBAa Yy  Mpouecy  BpeAHOBaha
pe3epBMCaHUX LUTETA M MaTeMaTUYKe pe3epBe,
yK/byuyjyhn kopuwwhere IT anaTe;

. Mpernes aAeKkBaTHOCTM [AM3ajHa, NpoBepa
UMMAEMEHTALM]jE U OnepaTUBHeE ePUMKACHOCTU
NOEHTUDNKOBAHMUX MHTEPHUX KOHTPONA;

o OueHa npucTyna BpeLHOBatby U MpUMeErbeHE
meTogonornje  pyne  ca  CTaHOBMWTA
aKTyapcke W TPXWLIHE Mpakce, 3axTeBa
33aKOHCKe perynatuee W PavyyHOBOACTBEHMX
CcTaHAapaa MCoOU;

. TecTupatbe afleKBAaTHOCTUM aKTYapCKMX Mmoaena
Koje VYK/bydyje W npepavyH aKTyapCKux
pesepBMCaHMX WTeTa 3a oapeheHe BpcTe
ocurypaka, YKbydyjyhu u nposepy yHeTux
nojaTtaka LWTeTa;

. KpuTnyka nposBepa NpeTnocTaBKM M moaena
KopuwheHnx y o06payvyHy MaTemaTUyKmx
pe3epsy;

o MpoBepa  KBa/uTeTa WM aEeKBATHOCTWU
pe3epBucatba M3 NPETXoAHUX nepuoga (run-

off Tect);
. PasymeBatbe M nposepa  afeKBaTHOCTU
MPeTnocTaBKku y OKBMPY obpavyHa

LOBO/bHOCTM pe3epBucarba Kpo3 LAT TecT; n

. Mposepa KOMMN/IETHOCTH n TaYHOCTHU
obenonarbmBarba y HanomeHama ysumajyhu y
0631p 3axTeBe PauyHOBOACTBEHMX CTaHAAPAA
MCOW n nokanHe 3aKOHCKe perynatmse.
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M3BELWITAJ HE3SABMCHOT PEBM3OPA

AKUMOHAPUMA KOMMAHWIE IYHAB OCUTYPAGE A.A.0. BEOTPA/ (HacraBsak)

Ocrtane nHpopmaumje

PYKOBOACTBO je 04rOBOPHO 3a ocTane nHdopmaumje. Octane nHdopmaumje obyxsaTtajy MHGOPMaLMje yK/byyeHe
Y KOHCOIMA0BaHN roAULLIFM U3BELTAj O NOCA0BakbY, 3N HE YK/bydyjy KOHCONMA0BaHe GUHAHCKjCKe M3BellTaje 1
M3BeLWTaj PEBN30PA O HbMMa.

Hale muwsbere 0 KOHCONMMA0BAHUM GUHAHCU]CKMM M3BELLTAjMMa Ce He OAHOCU Ha ocTase Hpopmauuje.

Y BE3M Ca HALIOM PEBMU3NjOM KOHCOAMAOBAHUX GUHAHCU]CKMX M3BELWTAja, Halla OArOBOPHOCT je a NpoYMTamo
octane mHdopmaumje M NpM TOM PasMOTPUMO Aa AW MOCTOjM MaTepwujanHa HeaocneHOCT M3Mehy HKx U
KOHCONMA0BAaHUX GUHAHCUJCKMX M3BELUTAja OAHOCHO [a AW Hala ca3Hakba CTeYeHa TOKOM PeBM3Mje, UM Ha
OPYrM HaYMH, YKasyjy Ha NOCTOjakbe MaTepmjanHO NOTPELUHMX MCKa3a. Y BE3W Ca KOHCONMAO0BAHMM FOAMLWHUM
M3BeLITajem O NMOoCA0Bakby, CNPOBEM CMO MOCTYMNKe NponucaHe 3aKoHOM O padvyHoBoacTsy Penybnuke Cpbuje.
TV NOCTYNUM YK/byYyjy NPOBEPY A3 /M je KOHCONMA0BAHM roAMWHM M3BELLTA] O NOCN0BakbY Y OPMANTHOM CMUCTY
npunpemsbeH y cknaay ca 3akoHom o payyHosoacTsy Penybnuke Cpbuje.

Ha ocHoBy cnpoBeaeHuUX NpoLeaypa, y Mepu y Kojoj Mo y MoryhHOCTH Aa TO OLEHUMO, M3BelTaBamo fa:

1. WMHbopmaumje NnpukasaHe y KOHCONNAOBAHOM rOAMLLIHEM M3BELWTajy 0 NocioBakby 3a 2025. roanHy cy
ycknaheHe, y CBMM MaTepuWjasiHO 3HA4ajHUM acrnekTMMa, Cca MPUIOKEHUM KOHCOAWMAOBAHWUM
bUHAHCKjCKMM 13BELWTaAjMMa 3a roAMHY Koja ce 3aspwuna 31. aeuembpa 2025. rogmHe.

2. TIpUNOXKEeHW KOHCONNAOBAHU FOAMULWHUK M3BEWTa) O nocnoBaky 3a 2025. roanHy je npunpemsbeH y
CKNafly ca 3aKOHOM O payyHoBozacTBy Penybanke Cpbuje.

Ha ocHoBY No3HaBarba U pasymesatba [pyne v HeroBor OKpyXerba CTeYEeHOr TOKOM PeBu3mje, HUCMO YyTBPANAM
MaTepujasHO 3HaYyajHe NorpellHe HaBoAe Y KOHCOAMA0BAHOM roAMLLIHEM M3BELLTajy O NOC/0BakbY.

OAroBOpHOCT PYKOBO/CTBA U LA OBNawWwheHMX 3a yripas/bakbe 3a KOHCONNA0BaHE GUHAHCHCKe M3BeLLTaje

PykoBoacTBO pyrne OAroBOPHO je 3a npunpemy u dep npeseHTaumjy 0BMX KOHCONMAOBAHWMX GUHAHCU]CKMUX
M3BelWTaja y CKNady ca 3aKOHOM O PayyHOBOACTBY M OCTa/ MM PadvyHOBOACTBEHWMM Nponucuma y Penybaunum
Cpbujn 1 ocTanMmM peneBaHTHUM 3aKOHCKMM aKTMMa Koju peryavily GUMHaHCK|CKO M3BellTaBakbe ApyliTasa 3a
ocuryparee y Penybavum Cpbuju. 1 3a OHe MHTEPHE KOHTPO/E 3a Koje oAapeaun aa cy notpebHe 3a npunpemy
KOHCONMO0BAHUX GMHAHCM]CKMX M3BELITaja KOjU He CaZpe maTepujanHo 3HadajHe MnorpellHe nckase, HacTane
ycnea, npesape wan rpeLke.

Mpu cacTaB/batby KOHCOAMAOBAHUX (GUHAHCUJCKUX W3BELITAja, PYKOBOACTBO je OArOBOPHO 33 MNPOLEHY
cnocobHocTu Mpyne fa HacTaBy ca NOC/NIOBakbeM Yy CKAay Ca HauyeloM CTaaHoCTH, obenoaaryjyhu, no notpebu,
nWTakba Koja ce 04HOCe Ha CTasIHOCT NOC/A0Bakba M MPUMEHY Hadesla CTaIHOCTM NOC/I0Bakba Kao pavyHOBOACTBEHE
OCHOBE, OCMM aKO PYKOBO/CTBO HamepaBsa Aa AMKeMamnpa Fpyny uav Aa obycTtasu NocioBakbe, AW Hema 4pyry
peanHy moryhHOCT ocMM Aa TO ypaau.

Nvua osnawheHa 3a ynpas/batbe Cy OArOBOPHA 32 HaArnedatbe npoueca GUHaAHCK]CKOT M3BELLTaBaka [pyne.
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M3BELWITAJ HE3SABMCHOT PEBM3OPA

AKLUMOHAPUMA KOMNAHWIE IYHAB OCUTYPAHSE A.[.0. BEOIPA/L (HacTaBak)
OA4roBopHOCT peBn3opa 3a PeBM3Njy KOHCONMAO0BAHMX GUHAHCU]CKUX U3BELTaja

Haw uw/b je cTMuarbe yBepaBakba y PasyMHOj Mepu 0 TOME [1a KOHCOIMA0BaHN GUHAHCUJCKM U3BELTajM, Y3eTU Y
LE/IMHK, He CadpiKe MaTepujanHO 3HauajHe NorpellHe NCKase, HacTase yoied KpUMUHANHE Pafikbe UK IPeLLKe;
M N3[aBarbe PEBM30OPOBON M3BELUTAja KOjW CapKi MULL/bEHE PEeBM30pa. YBEpaBatbe Y pasyMHOj] MepM 03Ha4YaBa
BMCOK HMBO yBepaBatba, ain He NpeacTas/ba rapaHumjy aa he pesusnja cnposedeHa y CKaady ca cTaHAapAauma
pesusmje Npumerbeum y Penybamum Cpbuju yBeK OTKPUTM MaTepmjasHo NOrpeLiHe MCKase ako TakBM MCKasu
nocroje. MorpeLwHn NCKasmn MOTy [a HacTaHy yC/ed npesape 1am rpeLlke n CMaTpajy ce MaTepujanHo 3HavajHuM
aKo je pasymMHO odvekmsaTv Aa he oHM, NojefnHavyHo UaM 36MPHO, YTULATM Ha EKOHOMCKE O//IYKE KOPUCHMKA
[OHETe Ha OCHOBY OBMX KOHCOIMA0BaHNX GUHAHCU]CKMX M3BELLTaja.

Kao fneo peBunsnje y cknaay ca cTaHaapanma pesnsuje npumernsum y Penybanum Cpbujn 1 3akoHOM 0 peBu3njm
Penybanke Cpbuje, mMu npumerbyjemMo npodecroHanHo npocyhueBartbe M 0ApHKaBaMO MNPOPECUOHANHM
CKeNnTULM3aM TOKOM peBu3nje. cTo Tako, mu:

. BplwmMMo maeHTUdGMKAUMy M NPOUEHY PU3MKA O MaTepMWja/iHO 3HauyajHUX MOrPelHMX MCKasa y
KOHCOMO0BAaHMM OUHAHCUJCKMM M3BELWITajUMa, HaCcTaiux ycied KPUMWHAAHE Pafdrbe WM TPELKe;
OCMULLI/baBakbe U 06aB/bakbe PEBU3MJCKMX NOCTYNaKa Koju Cy NPMKNaAHM 3a Te pUsKKe; U npubassbarbe
[OBO/bHO afleKBaTHUX PEBM3MJCKMX [0Ka3a fAa obesbese OCHOBY 3a MULL/bEHE pPeBu3opa. PM3KK aa
MaTepujanHO 3Ha4ajHM NOrpeLlHn MCKasmM Koju cy pesyaTtaT npesape sehu je Hero 3a norpellHe nckase
HacTane ycnen rpeuike, 3aTo WTO NPeBapa MOXe Aa yK/byun yapyxusarse, dancrdunkosarse, HamepHe
NponycTe, Na)KHO NPeACTaB/bakbe UAN 3a00UNaKerbe MHTEPHE KOHTPOE.

. CTnuemo pasymesarbe 0 GYHKUMOHMCAY MHTEPHMX KOHTPOA Koje Cy peseBaHTHE 33 pesu3njy paau
OCMULLI/baBakba PEBM3MJCKMX MOCTyNaKa Koju Cy NPWKAAAHW Yy AAaTUM OKONHOCTMMA, aau He Y Lu/by
M3paxkaBarba MULLbEHA O ePUKACHOCTU CUCTEMA MHTEpHE KOHTpone Tpyne.

. BplIMMO NpoLEHY NPYMEerbeHUX PadYyHOBOACTBEHWMX MOAMTMKA W Y KOjOj Mepu Ccy pasymHe
PayYyHOBO/ACTBEHE NPOLEHE 1 NoBe3aHa 0benoaarbnBarba Koje je M3BpLINAO PYKOBOACTBO.
. [lOHOCMMO 3aK/byyak O NPMKAAAHOCTV MPUMEHE Hadyea CTa/IHOCTM NOC/0Bakba 04, CTpaHe PyKOBOACTBA

Kao payYyHOBOACTBEHE OCHOBE W, HA OCHOBY MPUKYMN/bEHMX PEBU3NjCKMX AOKa3a, O TOMe A3 /i1 NOCTOoju
MaTepujaNHO 3HayajHa HEeW3BEeCHOCT y Be3u ca Aorahajuma MAM OKOAHOCTMMA KOjU MOTy Aa M3a30BY
3HayajHy CyMhby Y nornesy cnocobHocTn Mpyne Aa HaCTaBW fa NOCAyje y CKAady Ca Ha4yeNoM CTaHOCTH
nocnoBarba. AKO 3aK/by4MMO [@ NOCTOjM MaTePMjaaHa HEM3BECHOCT, AYKHM CMO A3 Y CBOM M3BeLTajy
CKpeHeMo Naxky Ha obenofarbMBarba Yy Be3W ca HaBEAEHUMM Yy KOHCOAMAOBAHMM QUHAHCKUCKUM
M3BeLITajuUMa MK, ako TakBa obesofarbuBakba HUCY afeKBaTHA, Aa MOANDUKYjEMO CBOje MULL/bEHE.
Halwwn 3ak/byyun 3acHMBAjy Ce Ha PEeBM3UjCKMM [0Ka3Mma MNPUKYM/beHMM A0 [AaTymMa W3BeLTaja
pesusopa. Mehytum , byayhu gorahaju uam ycnosu mory 3a nocaeamuy Aa MmMajy Aa l'pyna npectaHe ga
nocAayje y y cknagy ca Hauyenom CTasHOCTy.

o Bpwnmo npoueHy YKynHe npeseHTauuje, CTPYKTYPE M Cap:kaja KOHCOMMAO0BAHMX (GUHAHCU]CKMUX
n3BewTaja, yK/bydyjyhn obenogarbuBarba, Kao M [a AW CYy Y KOHCONWMAOBAHWMM UHAHCKjCKMM
M3BEWTAjUMa OCHOBHE TpaHcakuuje M gorahaju NpuKasaHM Ha HaAYMH KOjUM ce NocTukKe dep
npeseHTaLmja.

o MnaHvpamo un obas/bamo pesusnjy Fpyne aa 6ucmo npubasmaM AOBO/bHO aAEKBATHUX PEBU3UjCKMX
[0Ka3a y Be3n ca KOHCONMAOBAHUM GUHAHCUCKUM M3BELITAjUMA EHTUTETA UM NOCAOBHUX jeAnHULA Y
OKBMpPY pyne Kao O0CHOB 3a GOPMMPatbe MULL/bEHA O KOHCONMAOBAHUM GUHAHCUJCKMM M3BeLWTajuma
lpyne. Mu cMO OATOBOPHM 33 yCMepaBakbe, Ha30p M npernes 006aB/beHOr PEBM3OPCKOr Mocna 3a
notpebe pesunsunje Mpyne. Takohe, MM CMO UCK/bYYMBO OLArOBOPHM 33 HaLLe PEBU3UJCKO MULL/bEHSE.

CaonwTaBamo nmumma osnawheHnm 3a ynpassbarbe, M3Mmehy ocTanor, naaHnpaHu obmm 1 BpemeHcKn pacnopes,
peBuM3Mje M 3HavajHe peBM3MjcKe Hanase, yK/bydyjyhu eBeHTyasiHe 3Ha4ajHe HedoCTaTKe Yy CUCTEMY MHTEePHMX
KOHTpO/a Koje CMO MAeHTUOMKOBAIM TOKOM peBu3mje.

2634476439AE1151337FA3DE7E6D7C81



M3BELWITAJ HE3SABMCHOT PEBM3OPA
AKUMOHAPUMA KOMMAHWIE IYHAB OCUTYPASE A.A.0. BEOTPA/ (HacraBsak)

OAroBopHOCT peBU30pa 3a PEBU3U]Y KOHCONMAOBAHUX GMHAHCU]CKMX U3BeLUTaja (HacTaBak)

Takohe, 40CTaB/bamo vLMMa oBnawheHMM 3a yrpas/bakbe M3jaBy Aa CMO yCKIaheHU ca peneBaHTHUM eTUYKUM
3axTeBMMa y noraeay He3aBUCHOCTU 1 fa hemo Mx 06aBecTUTU O CBMM OAHOCMMA M OCTa/IMM MUTakbMMA 3a Koja
MOMKe pasyMHO Ja ce NPeTnocTaBu Aa YTUYY Ha Hally He3aBWCHOCT, U rae je To moryhe, o NoBesaHUM Mepama
3awTuTe.

Of nuTakba Koja cy caornwTeHa AvumMma osnawheHnm 3a ynpassbatbe My oapehyjemo Koja nutama cy buna of
Hajsehe BaKHOCTU y PEBU3UjU KOHCOMUA0BAHMX UHAHCU]CKMX M3BeLUTaja 33 Tekyhu nepuosa v cTora cy K/byyHa
peBM3MjcKa MuTarba. MU onucyjemMo OBa MuUTakba y M3BELUTAjy PEBM30Pa, OCMM aKO 3aKOH WM perynatusa
UCK/bydyje jaBHO obenofarbMBarbe O TOM MUTakby MAW Kafda, Y U3y3eTHO PETKMM OKOJIHOCTUMA, YTBPAMMO Aa
nuTarbe He Tpeba Aa Oyde YK/byYeHO y M3BeLWTaj PeBM30pa, 3aTO WTO je PasyMHO OYeKWMBaTU Aa HeraTuBHe
nocneamue byay sehe Hero KOPUCTU OZ TakBe KOMyHMKaLMje.

lMapTHep Ha PeBM3MjCKOM aHra*KOBarby Ha OCHOBY KOjer je cacTaB/beH OBaj M3BeLWITaj HE3aBMCHOM peBn3opa je
Pactko ®ununosuh.

beorpaa, 30. jyn 2026. roanHe

PacTtko ®uamnosuh
OsnawheHu pesnsop
Deloitte d.o.0. Beograd
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Nonyrsasa ApYyWTBO 3a Cculnypatse

1|2|o

o[7[ofs]e|[a|[e]s E
Manruii 6poj

Winchbpa AeNATHOCTH

1|D|0|0!0£1|9|5|8

Monyreama Mapoada GarHka Cpouje

1 2 3 19 20| 21| 22| 23] 24| 25| 26
EpcTanocna
Hazue Apyurmme 38 OCHIVDRNS: Komnaxuia "vsak ocurvparme” a0.0
Cenmure: 3opana Xynxkosuha 11, Beorpag
BpcTa ocurypatsa: YEYTIHO
BUNAHC CTAIbA - koHCONHAOBaHN
ha pan 31.12.2025. roomne
{y xwbanama anvapa)
Maroc
Hanowewa Mperxosma roguxa
I |
PyRia Paya, pavyH ROIULYMUJA Aon 6poj Tonvh e crame n
cTatbe
1 2 3 4 5 6 7
] AKTUBA
00 HEYTNAREHM YTIMCANM KATIMTAR 0001 |
CTAINHA HMOBMHA
(0003 + 0004 + D05 + 0806 + 0009 + 0010 + 0021 + 8022) | 0002 18.970.274 20.769.237
O com0i2 913 UASRA | | || HEMATEPMIATIHA MMOBHHA 0003 128,648 95.330
012, ae0 019 H |ryaBwn 0004 0
013, neo 019 M |COSTBEP W OCTARA MPABA 0005 147 175 129.321
02, ocwm 021, pena 027, HEXPETHHHE, NOCTPOJEA M OTTPEMA (0067 +
e 028 W sena 029 v 0008) 0006 18.056.382 19.174.937
020, 022, 023, 025, 026, 1.Hexpathime, nocTpojeisa i ONpeMa Koju cnyxe 3a
027 geo, 028 260 029 gieo o6 o " 0007 % 17.003.412 18.111.691
e 2. HBECTHLIMONE NeKDETHIHE 08| o 1.052.870 1.063.246
m""”woégm 028.820| | v |EHONOWKA CPEACTBA 0009 0 0
AYTOPOMMHN GUHAHCHICKH NNACMAHM
03, ocem (37 Vi (001 + 0015) 0010 30 404.913 286.438
1. leh Y KanwTany (0012 + 0013+ 0014) 0311 §0.068 50.068
030n 039 seo a} 3ABMCHMX IPABHKX LA 0012 - - 0 0
0314 039 geo ) PowapyXeHAX MDaBIIX T2  Sajenreranin 0013 0 0
noAyxBaTHma
Aeo 038w 039 peo 8] OCTARNX PARHIK FIALA 0014 50088 §0.068
2, OcTany fyropossin GHNARCH]CIN NNACHANK
(0016 + 0019 + 0020) 0015 354.845 238.370
036, aea 039 2.1 Misecrwime Koje o BPoHYly o awopreaceano] | oo 0 50.745
BpeHOCTH
Aec 036, peo (39 a) fyxastuxe XapTHe Off BPSHOCTH 02 (hKCHWM NprHocoM | 0017 59.745
2160 036, 260 039 G)OGTa.nemeujeqqnpen‘Hocmnuﬂaecmlmjam}eoe 0018 0 0
BpefHyjy N0 aMOPTH3ORAHO] BPEAHOCTH |
033, a0 039 2.2, flenoauTh Kop Garaxa ) ~ |oote 311.826 131623
60 038, fe0 039 2 °°a':‘““' HEMOMGHYTH AIYTOROUNM (HAHCHICK | 1 43019 45002
04, ocum 040 Vil |QCTANA [IYTOPOYHA CPEQCTBA 0021 A 232,956 1.083.211
040 VI [OfINOMERA NOPECKA CPE[ICTBA 0022 0 0
OBEPTHA UMOBHHA
(0024 + 0025 + 0026 + D045 + 0046 + 0049) 0023 87.598.615 rs.mz«__‘ B
10,13m 15 | |3ARMXE ) 0024 70.379 168498 _
HMMOBMHA KOJA CE IPXM 3A NIPORAJY M
B 1 |nPECTAHAK nOCOBAH:A o W | 3083 o




Poslovna tajna - interno.

NOTPAXWUBAHSA, MMACMAHH W FOTOBMHA |
(0027 + 0032 + 0033 + 0044) 0026 - 73.685.851 63.763.912
1.Mlorpasatsmea {028 + 0029 + 0030 + 0031) 0027 32 15.514.625 13.607.395
26020, geo 21 1.1.MoTpaxusans 3a ipewily ocypand, 0028 13007.008|  10.803.658
B CaoCHrypara ik peocurypara |
neo 20, seo 21 1.2 MoTpaxnaansa o) POOCKTYPasa'a N 0029 5,117 244 269
peTpougtmwoHapa |
B0 21 1.3.NMoTpaxusaiea 34 perpace 0030 113,673 223675 |
22, oowm 223 1.4. OcTana noTpaxMBaa 0031 1957927 22365792
i 2. Novpasmeaisa 3a amwe naafien nopea va goburax | 0032 171.884 5472
st e o s 0033 3 55923565  46.767.708
3:1. Gunancujcre cpeACTEA KOja 8 BpeHYly no dep
233, pjeo 239 |B M Kpo3 pesynTar (0035 +0036 + 0037) 0034 41.420.204 34.202.532
520 233, 560 238 3) flysianis xapTuje on BPEAHOCTH Koje 08 BPRZHYIY 0. | gag 1048541 33830114
thep BpeaHOCTH KDO3 OCTAIMM DEIYNTaT :
o0 233, 280 239 ) Brackuo XapThie OR BPGQHOCTM kDje 08 BPBAHAY 1O | e 371.753 372418
tep BpegHoCTH KPO3 OCT@nY pesynrar ‘ .
160 233, 0 239 B) Ocrane XapTuje Ol BPEANOCTA ¥ MHaHCHICKA CBACTEA | 0 0
K&Oz!“ ga Bpgg:mo wem:g;m KpO3 QCTanu geawwar o
. GIMHBHC CPeNCTAA KojA CE BpenHy]y no
ity BpeaHOCTH Kpo3s Sunanc yenexs (0039 + 0040 + 0041) 0028 390.328 Gl
a) Dy»ourdke xapTuje off BpegHOCTH Koj@ ©8 BPeaHYjy no
020 236, neo 239 ol o kpos Sunave | | _0039 | 139.369 116.073: B
00 236, a80 239 6) Briacia4xe xapTe A BPGGHOCTH Koje 08 BPEAKYIY N0 | 40 36.056 37.768
tep BpearocTu kpo3 Sunanc yenexa _
220 236, 790 239 6) OcTan® xaprwje A BPEAHOCTM  GUHAHOHCKS CDBACTEA | 1 214.900 60.339
¥0ja C& BPeRHY)Y NC diep BPEAHOCTM Kpo3 Bunanc yerexa
232, nen 239 3.3. Kpatkopounn 4encanTh ko Sansxa 0042 13.688.194 12.046.590
234, 235, 238, peo 239 3.4, Ocrans KpATROPOYHN DMHAHCHICKN NNACMAHY 0043 414,752 304 .406
24 4, TOTORMHCKM SHEMBANQGHTH M NOTORMHA 0044 % 2075777 3.383.337
% v [OPE3 HA AOATY BPEAIHOCT 0045 | 42834 18566
AKTWHBHA BPEMEHCKA PA3IPAHHYEILA
(0047+0048) 0046 35 5.153,539 _un.m
274 1.Pasrpanndasn TPOWKOBH NpHGaBe OCHTYpAILA 0047 4.388.110 4,075.380
270,211,272, 273, 219 2, [ipyTa aKTHBHE BPEMBHCKE PEIrPAHHYOIE 0048 755425 598.399
| TEXHWUKE PE3EPBE KQJE MARAJY HA TEPET '
CAOCUTYPABAYA, PEOCHTYPABAYA M 0049 8.260.178 7.938.486
PETPOLIECUOHAPA (0050 + 0051 + D052) 36
275 1. Pasapce 3a npenocue npesje koje nanaly na Tepet | ., 4076088 3519150
CcaocurypaBsava, peocurypaesa4a W peTpoLecMoHapa — =)
276 2. Passpancaiio iwvete Rojo naady ka Tepes 0051 4162103 4398137
CA0CHIYDABAYS, PUOCHIYDARAYA M PETPOLIECHONADA
- 3. Ocrane TexwmuKe Pe3spee koje napajy na Teper 0052 2202 22179
CAOCHIYPARAYa, PROCHIYPABAHA H PeTROLECHOHAPE
YIYTIHA AKTHBA (iom + (002 + 0023) 0053 106.568.889 97.333.478
88 BAHBWAAHCHA AKTUBA 0054 6.263.831 5.942.259




Paslovna tajna - interno.

Hanos
Fyna pasywa, pastyn NO3MLMJIA Aon "“:;;“ m w“m
cTams | crame
1 2 3 4 5 8 7
MACHBA — I o |
A Lay Al o4 37 20.285.219| 25.680.533
(0402 + 0407 + 0408 + 0411 + G412 - 0413 + 0414 - 0417 - 0420 +
| |OCHOBHM W OCTAZN KANHTARN (0403 + 0404 + 0405 + 0406) | 0402 14545974 10.034.781
a0 || 1 Aawjon ke B 0403 14414553 9.903.360
303 n 304 2. [ipicaBHy U SPYINTBEHY KanuTan 0404 ¢ 0
304 v 302 3. Ynoau ppywTea 3a y3ajamHO OCHIYpaite - 0405 0 0
309 |4, Ocranm xanuran 0406 131421 131421
31 N |HEYIUIANENN YINCANS KATHTAR o407 | 0 0
W |PESEPBE {0400 + 0410) - 0408 0 0|
305 1. Emuciona npemmja - _ __ ) 0409 ] 0
306,307 ‘2.m,mamaweuapygpeeepae ) | o6 0 0 ______
PERAROPHIALMONHE PESEPBE RO OCHOBY PEBANOPU3ALIMJE
220 W wm HEKPETHIHA, NOCTPOJEILAM | 0411 3557.808| 3493204
32, oonm 320 V. |HEPEANM3IOBANM IOGHLM - 0412 | 2832867) 3430469 B
3 VI HEPEANMIOBAHY I'YBHMLM 0413 2364.192] 2790924
34, ocww 42 VIl |HEPACTIOPETEHA ROBHT (041540416) [ o 9497414 11,008,060
30 1. Hepacnopefiess AOGHTaK pasviu rommHa | o415 4615308 7.603650 ]
1 2, HepacriopeNien AGHTaK Texyhe rogHe 0416 4521716, 340441
3, oonw 362 VIl |[YBHTAK fJO BHCHHE KATIMTATIA (0418 + 0419) | o7 | o, 0
O m 1. FYWTaK U3 parwjnx rogwia | 0418 of
E 2.Tyburaktesyhe ropuwe B 0419 o 0
037, 237 X |OTOTILENE CONCTBENE AKLIMJE 0420 ol. 0
X |YMEUTRA BE3 PABA KOHTPOAIE 0421 575648 513.934
5 ':ffgf:fs‘:’::;‘mim e 0422 78203670 71.652.045
T - g N 023 | 8996420 8221184
400, 403 1. Maresmansua pesepea 0424 6455512) 6081348 |
e 2. Pesepse 33 oypara KO KDJAX CY OCHTYPAHHII NPWXEGTATH | o\ o .
da Wmﬂy Y WHEGCTULIMOHOM DU3UKY i
402 " |3. Pedapse 33 H3DABHAHE PUSHRE 0426 140,894 140,964
405 4. Peaepee 3a Boryce K nonycre 0427 280897 314919
407 5. [IpyTe Texswne pesopee OCHIYPaa | oss | a25474) 20004
408, 408 6. [pyra Qyroposha Pesepamcata 0429 1.684.643 1.474.909
Il |YTOPOMHE OEABEIE (0431 + 0432+ 0433) 0430 | 39 1.662.940| 3580898
M1 N 8) IPEMa MATWHHIM 1 SABUCHIN ADABHAM TIHLAMA ) 0431 0 0
- A2 6) npema ocranu;n r_loaesanuu NpasHUM NHLIMME 0432 0 0
410,450, 44 415 ) ocTane fyTopoHHe obasese 0433 1662040  3589.898




Poslovna tajna - interno.

416 it |OANOMEHE NOPECKE OBABE3E 0434 40 235.263 95.07
| Vv  |KPATHOPOMHE OBABESE (0436 + 0440 + 0441 + 0442 + 0443) 0435 11.950.524| 9.445908
|1. Kpatwoporine hunancujcre obasese (0437 +0438 + 8439) 0436 1.818.208  1.664.102
| ax ]a} NPesa MATHYHHM ¥ JBBNCHIM NPABHRM FiKLMME 0437 0 0
421 | |6) npema OCTarVM NOBE3GHIM NPABHAM ILAME 0438 0 0
ondz2 po 423, oo &) OGTATIE KpATKOPOUMHE (MHAHCHCK O6aBese 0439 1618.208|  1664.102
427 2. OBane3se NO OCHOBY CTANKKX CPOACTARE HAMOHOHWX 0440 0 0
NPOA&M K CPeACTEA NOCNOBMLA Koje o8 oﬁmau;ng
LX) 3. OGare3e NO OCHOBY LITETA M YFOBOPBKMX HIHOLA 0441 41 1.274.907 957,712
by 4;‘,: T, ocnt 4. OGasese 35 npemnjy, 3apage n apyre obanese 0442 42 £533.324) 661 3.466|
L 4 5. OaBese 32 NOPea M3 peaynTaTa a | 0443 523.865 210.628
V  [NACHBHA BPEMEHCKA PAIrPAHWMEIDA (0445 + 0449+ 0450) | 0444 26766431 24.310.55%
1. Pesepse 3a npenocse npesinje {0445 + D447 + 0448) | 0445 | 43 24605.213)  22.190.199 |
490, neo 492 3) XHBOTHAX OCHIYDaH:a W CEOCHTYDOkLS 0446 | 1305138| 1 .030.?09]
491, peo 492 ) HeXGBOTHIX OCHIYPAILA 1 CAOCRIYPAA 0447 22790802 20565417
Aeo 492 B) PEOCHTYPat:a M PeTPaECHia 0448 §99.213 603.073
Aeo 497 2. Peaepne 38 HewcTexrNe pHsMne 0449 44 88.258 326.007 '_
496, 498, 49 3. Apyra nacHBHA BPeMENCKA pasrpanyerka (0451 + 0452) 0450 _45 1.982560| 1.786.260
aeo 499 @) OANGKBRN APHXOM NO OCHOBY PEMPECKAX NOTPaNMBAMA 0451 0 0
498, 498, nwo 499 6) 0CTAN@ HENOMEHYTA NACKBHA BPEMBHCK PasrpaHwueLa 0452 | 1882960 1.786.260
' VI |PESEPBHCANE LUTETE (0454 + 0455 + 0456) | 8453 | 46 28.672.292| 25.690.382
493, neo 495 8) KMBOTHHX OCHTYPaH:3 W CAOCHTYPaIba | 0454 733.921] 696422
| 494, peo 495 6) HEXMBOTHYX OCHYDaN:2 W GAOCHTYPata | o4ss 24.051.713)  21.688.860|
Reo 495 8) Y/ISTM ¥ LUTETAMA PEOCHTYPaRA U PeTPoyecHja ' 0456 3886658 3.305.100
oo 497 Vi |APYTE TEXHWUIE PESEPBE OCHTYPAIbA - IO FOIMHY JAHA | 0457 0 0
3,00me352 B [YBMTAK M3HAJ] BHCHHE KATWTANA 0458 o 0o
YKYITHA NACHBA (0401 + 0422 - 0458) 0458 108,568,589 97.333.478
8 .4 BAHBWIAHCHA NACHBA 0450 5.942.259
¥ Beorpaay,

mana 30 Jyna 2028.rogure
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Nonyteasa 38 oturypaibe
o7 3|l8|9]8 65i120 11l o0jOojO]|1|9]|5;8
Manrsiv 6pgj dpa senamoc B
Noryrsasa Hepoana Ganka Cplvje
1 2 3 19 20} 21 22| 23| 24| 25] 28
Epcra nocna
Hains ApyWITEa 38 cculypate: KoMnase "OyHas ocwypake” a.a.0
Copuurre: 3opana Xyurxosuha 11, Beorpan
Bpcra ocurypatba: YIOTIHO
BUINAHC YCINEXA - koHCOnnaoBaHm
y neprogy o 01.01. po 31.12.2025. roawne
(y xurbanama auHapa)
K3HOC
Ipyna pauyna, NOSMUMJA AON Hanowena n
perxonnHa
pavyn 6po] | Texyha roguma "
1 2 3 4 5 6
S NOCNOBHH NPUXONWM W PACXOAM
NOCROBRA (SYHHLIMOHANHH) NPOONH
|1 (1002+1009+1014+4015) 1001 50.620.660 49.219.655
[ 1, NIDHXOSM O NPOMRIA OCHIYPRILA N CAOCHIYDINES " .

N L | 1003+1004-1005-1006-1007-+1008) B - | 1002 4 417758 38.305.280
anzmu?éo} 1.1. OBpa4yHATS rPeNj XINOTHIX OCHTYDAHS H CAOCHTYPaIA 1003 5.697.748 5.017.421
610,613 1.2. OBipaivy s RpONMA HENHBOTISN OCIMYPAD H CAOLHTYD A 1004 I( 46.390.844 43.055.511
5124804 | .

523";; 1.3. Nposmia NPEHETE Y CAOCHYPANLS - NECHHE 1005 | 3.297 536 2909.207
5;22;::0 H 1.4, Nipewaia ipeveTa y peccwrypane 1006 5.112.951 4,346,634
60 aeo 1.5.Mwnwm;@mamm
61 ge0 PHIMEE DCHFYDAILA W CROCUIYPAIE 1007 2.260.344 B 2'511E
60 peo 1.6, CMRMene peIBNEH 2R NPEHOCHS NS M DEIBHEM 33 HOHCTRINS DN 1008 0
61 a20 mmuum - o N

2. Mprxogy on npemwja peocarypaNA # peTpouecaja

{100-1011-1012+1013} L 5 5.621.972 414346
;cf:;:é 2.1. O6pasyiaTa ApeNifa PROCHYPENA W PTPOLECHA 1010 11.150.380 9578972

S12 220 523 e 2.2. Npeuua npexeTa peTPOoULCIOM PEOCHIYDatLa H pETPOYeCHa 1011 5.528.408 4.864.126

60 peou 2.3. Novehasue pEISPEM 38 NPEHOCHE NPEMIE # PEICPEN 22 HEWCTEXRNE 1012 0 0
- E‘Mﬂ_ PHIKiE PEOCHYP2HA W peTpoLeCciHa
60 peo 2.4. CucnbSth® PEOEDEM 39 NPEHOCHE NDSMNS W PESEPEH S8 HEHCTEITIE PIIMKE 1013 0 0
) __51MT - PeOCHTYDNG H DETDOLECH]S -
608, “::osg:gm " 3. Npreacdm OF NOCNOBA HANOCPEAHO NOBEIAHKK CA NOCNOSMMA OMIYDELA 1014 6 221,009 208.922
| Tleo 605,%e0 609,
639, 84, ae0
651 260 853, 655 4. OCTaNm NOCNIOAM NPHXOMM 1015 7 3.359.920 5.990.607
L____oeo 659




—— — Pe j D
NOCROBHM (YHKLMOHATHM) PACXOIN
0 101741028.41036-1035-104441045- 10481047 +1048) 1016 e il
1. PRCXOZR 36 LyTOpOvAE PEISDEVCAE N GYHRELIMOHEIHE AOTIPHNOCE
{1018+1019--1020+1021+1022+1023+1024+1025) 1017 8 1.926.350 1.979.374
500 1.1. METEMATIMEA PEOLRA KUGOTHWK OOHYPAA - NoBehane 1018 260.581 393.790
506 1.2. MaTemaTHE PE3EPEE HEWMBOTHIC, OCWTYDaNE - NoBeliaiE 1019 0 0
s 1.3. [lONpHHOC 38 NPESSHTHAY 1020 459382 ~ 416.889
503 1.8. [JONPMHOCH NpOTKCEHM NOCElHIM 3AK0HHMA 1021 99,760 113.385
504 1.5. floaphHoc [ apasition doHay 1022 281.244 285.574
505 1.5. Pasapascaa 33 mIpIRHARS pHIND 1023 0 4068
1.7. Passpancassi 98 OCHyDasS EOR ROjHX CY OCHIYDEHWLM NDIXBATUAK 13
507 YUECTEYlY ¥ MHBECTHUHOHOM PH3MKY, POISPRINCANA 38 GOHYCH K NORYCTE W 1024 §.849 22688
nopeharha APy TEXHININD PEIonem
1.8. OCTEM PACXOIM 30 RYTOPONHE PEISPERCELA W BYIFLMOHANHO
I s g | I A
4 Pacxogn HAKHAZD WTETR M YTORODIHEX HINOLY oo
{1027+1026+1029+1030+1031-1032-1033) W) 9 22.929.198 22.103.428
510 2.1. IMKBMAAGEHE LUTETE W YTOROPEHN HIHOCH NHEOTHI OCHYPaRd 1027 3.348.849 3.151.292
520 _2.2,Ihm@m;mmmwu_mw_aw ] | 1028 17.666.408 16,989.660
55134“::0“ 2.3 TIaHaMpanS WTETE - yASRA Y LITETIMA CAOCHIYPaiha 1028 403.820 585.440
5;:4“::: 24 NBAHpEHS WTETE - yACIM ¥ LITETAME PEOCHTYPaILa U PETPOUECHA 1030 4.308.556 3.800.634
53000,54080M55| | |25 Packomm wamf)aie, NpOusHe, MEBHAGLAE 1 HCTATE HAKHBAA LITETa K ' e
P 104 1.400.503 1.364.222
603 gec, 620, 621 2.6. Mpwxosu 0 yHeiwha COOCHTYDEMA Y HAKHAIN LTETS 1032 1.069.867 963.047
mﬁ?ﬁs’m 2.7. Tiphxom o ysethia PEOCHYP ¥l K PETDOLECHS ¥ HARHAMM UITETa 1033 3.120.071 2.824.773
- 3.Pesopascove umete - nomehame R e
- (1036-1037+1038-1039-+1040- 10414 042-1043) > 0 | 10 uﬁ'"i_ i 3““1“
2. Pesopasceme LITOTH - CMEIOME 1035 0 0
{#036-1037+1038-1039+1040-1041+1042-1043) < 0
55 31 PEIopaucane WTETE MMBOTHRY OCHTYDEia - NoRehmke 1036 53.297 N 127.667
604 oo 3.2. PO3epaiCaHE LITOTE SHBOTHIX CCHIYPaILA - CMBIENE 1037 17.708] 27.581
526 3.3, PelepRucaHe LITETE HENUEOTHIO DCHTYPAI - NoReHaNE 1030 12.122.660 9.507.083
&0 3.4. Pesspauoane LITETE HEXABOTHI! OCHYGHA - CHBHERE 1039 9.476.291 7.235.807
516 w527 8 PSPRRICES LTS CONRYPALS, PROCIYRISAR OTPOuee 1040 3479.142 1.587.934
604 460 W 632 3.6. Pesepaucens wrere CAcHypaa, pOHYPaA U PETRONECH]A 1041 2.945.038 875.120
513000 3.7. Tion0iane PEssPEACHHNIK (UTETA - YAOIM COOCHYRABA4, PEOCHYDSBINE | o) 0 0
W PETROUECHOHIPE ¥ WTETaMA
§35 3.8. Chceetbe PESEIBHCEHIN LITETH - YARAA [EOCHIYPABELE, GIHOCHO 1043 8o 0
. = POTPOLOCHONIPA ¥ LITETaNa
8078525?8354”&0 4. iU MO OCHOBY PESPAcA M NPOASIE OCHTYPaHIX olUTENSHIS CTBAPH 1044 1 673.342 624.158
5171 528 5. [105eNare CCTANM! TEXSFIIN PEIEPEK - HETO 1045 ] B 216.679 27.164
mméggtmu B. CN3H-2H:€ OCTANN TEXHMUINK PEIEPEM - HETO 1045 i 12 273.855 &1
518k 528 7. Pacxoau 3a Gowyce M nomycTe a o 1047 5 13 _3.912.384 3.780.386
51aeoub2ae0 | | [B OcTank nocnossis pacxoau 1048 | 14 2727221 4.815.585
Il |AOEHT - PYTO OCAOBHA PESYATAT (1001-1016) 1049 | 16.640.053 14.053.841
IV |FYGMTAK- EPYTO NOCHOBHM PEYSITAT (1016-1004} 1050 0 0|




{1048+1071-1060-1672-1072) 5 0

— Postpvna-tajna—inter
APHXOAN W PACXOAMW NO QCHOBY i b
MHRBECTHUMOHE AKTHEHOCTH
MPUXO0M Ofl HHBECTHPAILA CPELICTABA OCHIYPAH:A
(1052410534087 10581050 +1060+4081) 1061 15 2.509.210 2.218.052
660, 661,665, Ae0 1. Mpeecoan 0f 3BBNCHKX M IPIPYREHID: FPSSHIEL NS W OR S 0HI-mX
&7 1052 11.204 25419
2 MpHXOZN OF yNaramme Y HeRCKDETHOCTH {1054+1055+1056) 1053 106,74 12307
#eo 68, aeo 653 2.1 TipIocogn 0 JBKYTHIHS MHBESTHUMOHKX HEKPETHIHE | 1054 38.228 44.8%_
60681 2.2, Mpmxniss 63 YOKRTMBEAHA BPOAHOCTI HHBSCTHIOHIX HOKDeTHIKA 1058 44.531 74.335
o7 2.3. Mpwocy OF NPOAAIE HENORPETHOCTH (AEIMHBECTHDERE) 1056 23.942 3.792
&eo 662 3. Npscxoau of KasaTa 1057 2.345.315 1,973.156
400 683, Apo 686, 4, Tpwxogs 0f yoxNAHEALA BPELHOCTH (MHIHCHICIHI CHAACTABA KOja ce
A0 687, 688 | apesyiy o dep apeiocTM Kpoa bunamc yenexa g 30.830 80.692
Zeo0 672 5. Tlobup 0 AOZAJe XApTH O BFAAHOCTH 1058 53 201
A0 663 6. TMoZHTIEHE KyDCHE PEIFMIE K3 SKTHEHOCTH IHBECTMD M 1060 14.564 13.933
A8 671, neo 679,
Lo 682, neo 686, 7. OCTanM NPHECEM RO OCHORY WHEBLTIMOHE BKTHEHOCTH 1061 548 1.634
Aen 689
PACXO/I# NO OCHORY HBECTHPAILA CPENICTABA OCIHIYPAILA
(0BOB4MOGTot0BB000I0T0) 1062_ . 16 ) 90.623 61.883
560, 561, 565, aeo 1.PacioaW K3 GIHOCE CH ZSPHCHMM M NPIADYNEHRE IDARHAIA NHUMME W M3 1083 0 0
572 SHBAHAYIMX NOAYXSATA
2. Pacxons Ro ocHomy yRarama y HenospeTHocT (1065+1088) 1064 17.17 3.902
Zeo 581 2.1 Pacungu no 0ckosy 05238p0l0i.a MHBOCTHLNOHUX HEKDETHIMA 1065 17.717 3,802
aso 570 2.2, TyGwip BpM NPOAGIA HANDKPETHOCTH (AE0WHDECTHDSHY) i 1066 o 0
Aeo 583, ae0 586, e P e TR S 08 20.363 13.991
meo 587, 588 Ce apatpyly 1o ep BHANHOCTH Kpoa BHNANC yonexa ' '
Asa 572 4. FyGHup npMt NPOSAIM XBpTHO DA BPeAHOCTH 1068 126 257
Zeo 563 5. HeraThmse RypcHe PASIAIE K AKTHEHOCTH HHERCTHPSHLA 1089 B 15.120 8.894
Deo 53, peo 54, neo
2@%%@ 6. OCTAIMH PACKOAN 10 OCHORY MHECCTHLMOHE SCTWBHOCTH 1070 36.807 34.839
589
JOBUTAK W3 HHBECTHUMOHE AKTHEHOCTM ($051-1062) 101 2.419.187 2.156.169
[YSHTAN M3 WHBECTHLMOHE AKTMBHOCTM (1082-1051) 1072 0 0
OCHIYPARaA YMAILEHH 3A TIPOBVBAIY
B o 1o ) Fe e w3 |17 13177872 12318573
1. Tpounon nputase (1076+1076-1077+1078)  [m | 18 11.554.435 10.314.149
. 54280 1.1. lpoawefe 1075 3.723.603 2.689.860
53m,§‘:0m,"55 1.2. Ocramm TpowuoBw nprbage 1076 8.143.844 7.839.105
214 1.3. NipoMena AN paHwenH TPOWNDE NpHGEEE - nosehasse 1077 } 313.012 214.816
274 1.3.lbommpammmmnﬁane-w____ | o8 0
2 Tpomxomn ynpans (1080+1081+1082+1083) - 1079 19 3.194.875 2.179.062
lleo 53 2.1, TPOWROGH AMOPTMIAUIH i PEILPDHCILA 1080 692.768| 419.800
54 reo 2.2, TpOuDeM WETEDIAND, SHEPINS, YCIYTA W HOWATEDIAINN TROIRORM 1081 1.002.256 1.003.878
56 e 2.3 TpOuIkORN 3280, HAHAS SBPARA# OCTATH TR TPOLIKCEH 1082 | 1.333.762 1.257.481
53 ne0, i:o"e" w3 24, OCTa/m THOUODY Yipass 1083 166.089 97.903
53‘”-:;"”“55 R e — 1084 | 20 57.982 55.819
Pleo 605, aec 651 4. NpORKIHA O PEOCHTYPEA N PETPOLECHE 1085 1.629.420 830457
NOCNOBHA SOBMT - HETO NOCHOBHH PEIYNTAT
(1049+4071-10650-1072-1073) = 0 Lo 5.881.368 3.891.437
NOCHOBHITHENTAK - RETO NOCHOBHM PE3YNTAT o 0 0




no.

N SR G GOl O ; - — p— Poslpvna tajna - inter
DIHAHC Pﬂmm mml]nmupmomno ay
86 aeo W o p 1088 21 252.903 229.837
OWHAHCHICKH PACXODGH nciM (hUHAHCHCIONK PACXGHA NG OCHORY :
56 00 '] wore 1080 22 10517 496.935
MPWXCAM Off YCKNARMBAIA BPERHOCTH IOTPARMBAILA W IPYTE
avo 85 V' | HMOBMHE KOJA CITYAOA 3A OBABILAILE JERATHOCTH w23 682.580 1.439.609
PACXOIM NO OCHORY OEEIBPEREM:A TIOTPANWBAILA U JPYTE
Gk V1 | UMOBIHE KOJA CITYXW 3A OBABILALE IENATHOCTH = 24 1629423 1.484.023
Ae0 67 VIl [OCTAN MPHXOAN 1092 25 £42.914 359.442
%057 Vill |OCTARM PACXO/M 1093 133.350 127.596
MOBMTAK W3 PEOBHOT NIOCROBAMN:A NPE ONOPEIMBANA
X {1086+1085+1090+1092-1087-1080-1091-1093) 2 L 5.086.485 st
X FYSHTAK M3 FEBOBHOT NOCROBAILA NMPE ONOPESHBAHA 1085 0 0
{1086+1088+4080+1082-1087-1089-1081-1083) 5 0
HETOQ ROBHTAK MOCNOBAIA KOJE CE O5YCTABIbA, NIO3WTHEHM
68-59 X1 |EGEXTH TPOMERE PAUYYHOBOMCTBEHKX MONHTHKA W UCTIPABKM 098 0 0
TPEWAKA M3 PAHWINX NEPHOBA
HETO FYBHTAK NOCNOBAIbA KOJE CE OBYCTABILA, HETATHBHH
5369 XH |EGENTH NPOMEHE PAHYHOBOACTBEHMX NOMIMTHKA K HCNPABKH 1087 25.228 22.560
FPEWIAKA W3 PAHIIMX NEPHODA
AOBUTAK MPE ONOPEIMBAILA
osssioss oo 087 1098 | ) _5.081.2& 3.789.211
TYBHTAK FIPE OfIOPESUBAMA
(1095+1097-1084-1096) B 1099 _ 0 0
NOPEA HA ADBMTAK
72 1. Mops Ha ROBHTAK 1100 26 684,873 355.700
. 2. NlofiKTax N0 OCHOBY KPEHPEILA OANOHEHIX NOPACIBLX 101 177,936 41817
CPeACTaABa W CMAa-eIa OANONBHNX nopeckux ohaseaa -
252 3. TyGuran NG OCHOBY CMArLeILA OATIONBHIN NOPECINX S 466 8312
CpeAcTana M Kpeupaa OANONEHKK nopeckux obansia
HETQ JOBMTAK
(1098-1088-100+1101-1102) 1103 454385 3.467.018
1. HeTo ST kol NNALA NAMHCIAM YNAraHUMA | 104 22140 62.597
|2. Hero gofirak wojw npwiaza st BnacHiRY 1105 4521716 3404419
HETO [YEMTAK
(1099-1098+1100-1101+1102) 1108 °_ | 0
1.Hemnﬁmmmmmmuym_ 1107
2. Heto ryGuTak kojw ce rpwnmcyje RefHMHCION SNACHHKY - 1108 o
| SAPATA IO AILIIIM i
1. CcHORS 30DAIE 10 SR {y Aresapuua Gea napa) 1108 - 28
2. Yuarexa (paavosi-eHa) 3apana no akuviM (y autapuma 6o napa)
¥ beorpany
Rana 30 jyna 2026 roguse
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Conmwie: 3opana Kynzossha 11, Bsorpan

W3IBELLTAJ O OCTANOR PEIYNITATY - KOHCONMMAOREHN
y neprony on 01.01. o 31.12.2028. roawne

LY Xnibagama quHEpE)
CET TS
fpyra O3B s nomena
HYHS, Noxuuymja 3 Gpoj Mpexogus
p:.w“ AOn Touyha roguna romMNa
1 2 3 4 5 6
| |l. HETO [JOEWTAK (AON 1103) g | 2001 | | 4.u3.m| 3.487.013!
Il. HETO N'YBUTAK 1104 2002

1. Noselhfebs PEBANOPHAALIFOHIDL PRSEDEK 10 OCHOBY HOMATADUANHE HNORUHE,

HEKDETHWHA, NOCTPOjetba M onpeme 60.6868
320 2. Caiiiotbf PEBATIODMIALMOHIDE DESEDDH N0 DCHORY HEMETEDWANHS HAOBHHE, 2004

HEKPETHMHA, NOCTPOjerba W onpeMe 116.884 91.434
321 |3, Axryapcem 0o6KMUM PO OCHOBY NNAHOBE AEMUHNCARMX NDMMEHE 2005 277
a . AKTYBDCIN rYEHLIM ND OCHORY NSHOBA ABDRHMCAHIN NDWUNAHA 2006 £1.003 29,492
322 |5. NoGuum O OCHOBY ynarawd Y BIACHHYKE MHCTDYMEHTE KANMTANS 2007
332 |8 MyGuuw NG HCHOBY yNnaratea y SRACHH4KE WHCTPYMEHTE KanMTana 2008 18.945
223  |7. DoBuun NO OCHOBY YEna ¥ CCTANOM DEXYNTATY NPUARYSHIX APYIWTAN 2308

394 2. FyGuuUM MO OCHOBY RPBPAMYRA DUHANCHITIING WIBBLITAJE NHOCTPaHOY 2012
nocnosarsa 5.380 1.197
325 |3. [obuum on MHCTPYMEHATE JALITHTE HETO YNAMAta Y MHOCTPEHO NOCTOBAHE 2013
335 |4. [yOMUM OO WHCTPYMEHATA JALUTHTE HETO YNIBTMLE Y WHOCTPEHO NOCIOBMLE 2014

326 Is.mmmmmmmwm)nmm 2015
336 |8. MyGuuw no OCHOBY WHCTPYMEHETS MMAUTHTE DU3HE (XeMHa) HOBYSHOr TOK 2018

7. Jofuu MO OCHOBY XBHTMIA OF BPARHOCTW Kol oA BpeaHyly nd hep apeaHocTH 2047
KPO3 CCTITH YWYNaH pasynTaT 484 818 1.465.997

aay [B- TYDwu no OCHOSY XaPTWR G4 BPEAHOCTH IDje 08 BPSAHY]Y D (hep BPEAHOCTH | .0, g

- . NOPE3 HA OCTANM CBEOBYXBATHH {OBUTAK WA TYEHTAK
NEPWOJA (OBPAYYHCKM

I. YKYDAH HETO CBEOBYXBATHM JOBWMTAK 2028
D01 + 2024 - 2002 - 2028)2 0 4.314.528 4.729.180
. Tipunucad BehHRETM BNACHKLMME KENTANA 2027 4.236.827 4.843.775
2. MpunucaH BNacHULMMA KOjW Hemaly SoHTpony
II. YKVTIAH HETO CBEOEYXBATHM FYEWTAK
(2001 + 2034 - 2002 - 2025) %5 0
1. Mpunucan BeNHCKMM BNACHULNMA KEMTANE
2. Npwnucan BNFCHALIMME KOjW HEMB]Y KOHTPOMY

¥ Beorpagy,
faua, 0. lywa 2026. rofpme
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NMonywasa OpyWTE0 3@ oCWrypathe

o[ 7[of[a]6]8]0]s 6|6fo[3]o 1JoJofoJo]1 |9 ][5 |s
Matuuni 6poj LWunchpa penarHoeTi (1]

Nonywasa HapogHa Gauxa CpGuje

1 2 3 19 20 [ 21 | 22 | 23 | 24 | 25 | 28

BpcTa nocna
Ha3ve Bpywres 3& oCHIYRaHS:

KOMAAMMJIA "OYHAB OCWI YPAME" A.[1.0.

Ceanwiite:
BEOrPALl, MaxegoHera 4
M3BELLTAJ O TOKOBUMA NrOTOBUHE - koHconuaoBanu
y nepuony on 01.01. po 31.12.2025. ropune
(y xwreagama nusapa)
Manoe
Roswmia aon | 01.01.31.42 | 01013112
rocyhe romee OpeTXORHE
rogune
1 2 3 4
A. [TOKOBW rOTOBMHE W3 TOCTIOBHID ARTHBHOCTM
| |Mipsskey roToRKS M2 ROCHOBHIX BiTHBNOCTM (0 1 no 5) 3001 66.268.032 £8.873.170
1. Npessis OCHIYPaiba # CAOCHIYDAILA U NDHMMLEHH JB3HCH 3002 49.219.457 46,012,489
2. Mpeswije paocHrypasea U perpoLecHia 3003 8.075.488 6.046.455
3. Mpurmew of yvewha ¥ HaxHaw wreTa 3004 3.387.931 248281
4, MpHMILEHe KaMATe U3 NOCNOBHIX BKTHBHOCTH 3005 476.622 252235
5. OCTanu npuANBH U3 PEAOBHON NOCNOESMS 3008 5.708.634 4.179.050
it |Oanuen rotonnse k3 nocnominx axmexocy fon 1.a0 9) 3007 $8.581.588 §3.300.483
1. HaxWage TeTa ¥ YFOBOPBHHX uamusocuma YOESH ¥ WTETaMA Ha 3008 24,005,000 I
CaoCUrypatba W iaTi aBaHcH i 243,
2, Haxuage wimerasi yhens ¥ LreTama u3 peocurypaa i perpouscnia 3009 3.386.002 2.955.672
3. Mpeavje caccowypaisa, PROCHTYPSILa U PaTpoLECH]a 300 12.615.044 10.962.719
4. 33pane, HaKHANE 33DARA W OCTATIR JTAHN PacXoM 3011 8.199.297 7.709.677
§. Ocrany TpowxoBK CnpoBofera OCATYPaE 3012 5.874.102 6.780.762
6. Mnahexe kamars " 3013 11.835 156.538
7. Mopes Ha pobwta ' 3014 532.768 228141
8. CanvBM N0 DCHOBY OCTANMX JaBrMX NPUXOdA 3015 3.679.807 3.176.297
9. GCTamM OfNHBY TOTOBMHE M3 DEAOBHOF NOCROBaM:E 3016 3.577.703 2.086.767
it |HeTo NpusWE roToRKNE H3 NOCNOBHNX aKTHBNOCTH (1) 3017 7.986.444 6.563.687
IV |Heta ognne roToBmNe #3 ROCHOMIMX axmusnocTn (-1} 3018
E. [TOKOBM FOTOBMHE K3 AKTHBHOCTH MHEECTHPAILA
| |Mipuanen roToBRsE U3 AXTHEROCTE HRBSCTHPAILA (04 1 a0 5) 3019 1.903.217 2743842
1. Mponaja axpja u yaena (HeTo Npumen) 3020 0 0
2. Mpoaaja HemaTepHjanH yNaratea, HOXPETHMNA, NOCTROjeIbA, ONPeME | 3021 1.203.950
Suonowkux cpeacTasa T 662,141
3. OcTami UHBHCHICKN NNSCMaHW ~ AENCHOBAILA U YNaraiba (HETO NpUrkew) 3022 0 0
4, TIpWMIbEHE KabaTe W3 AKTHBHOCTH WHEBCTHPEHbA 3023 686.116 2.061.815
B, Mpusroete quekpeHne u yyewha y pasyrmary 3024 13.142 19.886
§ |Oannes roToBNNE H3 AKTHBHOCTH MHBSCTRPAA (o 1 A0 3) 3025 8.253.021 7.250.304
1. Kynosmia aKpja ¥ yaena (HETO OnMBH) 3026 5178.779 0
2. KynopmwHa HemaETepHianHKX Ynaratba, HOXDETHWNE, NOCTPOjetba, ONPEME U 3027 772,625
fiwonowme: cpeacTara 2.087.061
3. CoTank wHAHCHICKM TNACMaH — AENOHOBAILA W YNaraiba (HETO OANUBH) 3028 2.300.617 5.183.243
Il |HeTo NpUNKE roToBKNKE H3 AXTHEHOCTH WHBSCTHDRLA (HI) 3028




Poslovna tajna - Interno.

IV_|HeTo agnue roTosnwe #a axTwanocTn weaecTwpara (i) 6.340.804 4.508.462
, | TOKOBN FOTCRMHE K3 AKTUBHOCTH OHHAHCHPAILA
| |MipunkoR roToBuHe K2 aKTHEROCTH heancHpmba (on 1 ao 5) 1.050 S.544
1. ¥Ybehais CCHOBHON KanuTana 0 0
2. [yroposH4 KPRSMTH (HETO NDURMBN) 0 0
3. Kpatxopousi #papiy (HeTo Npnien) 0 0
4. Ocrane gyropoune ofasese 7.080 6.644
5. Ocrana epatkopoune ofapese 0 ]
i |Onnumm roromune w3 armmmocTi Guxancpasa (o 1 go 7) 2.946.008 2.230.585
1. OTRyn concTBeHKX BKUMja W YOes 0 0
2. Jlyroposeis keI (HETO 0ANMBN) 736.761 422047
3. KpamkoposHA KDBSMTH (HeTO OarmBN) 0 181.606
4. Octane pyropouqe ofanese ¢ i}
5. Ccrane kpatropoyte obasese 28.053 28875
6. PHHAHCHICT N3N 276.200 760.915
7. Vicnnahexe auenaeHae n yvewha y pesynrary 1.904.994 837.122
HI [Hero npanss rotossne n2 BTMEROCTH riackpana (I-1)
IV [Heto onnwe rotosmnne us axmssocn Gunancupasa (H-l) 29833.958 2.223.91
I, |CBEFA NPHIABK TOTOBHME (001 + 2049 + 3031 66.778.208 §2.623.656
J1. [CBEFA OARWBM MOTOBKHE (3907 + 3025 + 3037) T9.000.517 $2.780.352
b. [HETO NPUOMBH FOTOBMHE (3047 - 23048)
E. HETO ORNMBMTOTOBMME (3048 - 3047) 1.302.318 166.696
N, [FOTOBMHA HA FONETEY OEPAYYHCKOT NEPHORA 3.384.528 3.545.153
3. NOMTHBHE KYPCHE PAIMKE N0 OCHOBY NPEPAYYHA FOTOBHHE 1.285 7.816
. [HETATHBHE KYFCHE PASIINE MO OCHOSY NPEPAYYMA FOTOBYME 7.719 1.745
J. [TOTOBMHA HA KPAJY OEPAUYHCKOT NEPHORA (3040 - 3050 + 3051 + 3052 - 3053) 2075701 3384528
JWAE o
¥ Beorpay, ‘_ A %;‘ SACTYNHMK
Flasa 30 fywa 2026, rogmwe % :
by oreed HCHIK JEXOREKOr SRCTYRHNKE




KOMMNAHWUJA BYHAB OCUINYPAILE A.[1.0. BEOIPALL

Hanomene y3 xonconuaosane huHancnjcke naseintaje
31. neuembap 2025. rogune



KOMMNAHWMJA OYHAB OCUMNYPAILE A.[1.0. BEOTPAJ]

HANOMEHE Y3 KOHCONMAOBAHE PMHAHCWJCKE U3BELUTAJE
31. peuembGap 2025. ronuHe

ONLITA NOJALIN ¥ MHHOOPMALIMJE

Komnamwija JyHas ocurypawe” a.4.0. Beorpag (y aarbem Texcty: ,Matvuro apywteo” nnv KomnaHuja®), kao MaTWiHO
NPEsHD NHLE IPYNaLuje NpasHMUX NNMLIA HABEREHUX Y Aarvem TexcTy (3ajenno v aarsem Texcry: [pyna’), je npasHo
WL OPraHUIOBaHO Kao0 JaBHC BKLIMOHAPCKO APYWTRO 3a 06aBNane NOCNOBA WA AENETHOCTH OCHIYPaka i APYIMX
NOCNOBa ¥ CRNQAY Ca 3aKOHOM, Axwutje MaTuuHor ApyLUTBA NRMCTHPAHE CY HA OPFaHW3I0BaHOM ThXMMILTY — Beorpapcka
Gepaa, Beorpan,.

Ceamwrte Komnanuje je y Beorpagy, ynuua Sopana Xynkosuha Gp. 11. Mamwunr Gpoj Kemnasmje je 07046898, a
Mopecxn naerrudusaumonn 6poj (MWB) je 100001958,

Komnanwmja je npasxn cneafiernx Komnanuje ,Ocnrypane Oyvas” a.a. Beorpan oprasnzonaqe Opnykom Cxynutuke
fleonuuapcxor Apywutea sa ocurypame flynas" yceojeHoj Ha IX ceguvuM oapxaho] 26, anpuna 1994, roguse u
ymucaHoj y pernctap Mpuepeasor cyaa, v Beorpagy, pewenem IV-Fi 6p. 9281/94, op 1. centemGpa 1994. ropune, a
xoja je pewewenm [puepearor cyna y Beorpaay I1-Fi 6p. 782197, permcrapcin ynoxax 4-01-00, oa 3. jyna 1997,
rofuMHe PerucTpeBaHa KA0 AKLUMOHAPCKD APYWTBO ¥ CKNAAY A 3AKOHOM O OCHIypatby MMOBHHE W iua.

Pewierwam AreHumnje 3a npuspeane permctpe Y Beorpagy, 6poj 1992/2005 opn 2. mapra 2005. rogune, Komnanwja je
npesegena y Peructap npuepeaxmx cyGjexata w pEricTpOBaHa Kao AKLIMOHAPCKD APYILTED 33 OCHIYDaHe.

Komnanuja je oprannanasana ¥ cknagy ca 3akoHom o ocurypany (Cryxbenn rnacwux PCY fip. 13872014 n 44/2021) n
Jaxonom O nprepenHum apyurteima (,CriyxGenn rnachuk PC*, 6poj 36/2011, 99/2011 wn 83/2014 - ap. saxkow, 52015,
44/2018, 95/2018, 91/2019 n 108/2021). Hapogua Gavka Cpbuje je uapana Pewewe 1. 6p. 2859 on 25. anpuna 2016.
roguHe Kojus ce ytepipje aa je Komnauxja yoknaguna CBOj® NOCNODaILe, MMOBMMY, KanwTan, ofiasese, opraxe,
Qprasu3auMiy 1 axre ca ogpeaiama 3aKoHa O OCHTYPARY M UCNYHUIA YCNOBE KOjW CY NponncaHu sa ofiasr.atee CBUX
BPGTA XUBOTHUX OCHUTYPEE M CBHX BPCTA HOMMBOTHOT OCHIYDaE M3 unada 8, n 8. 3akoua.

Y wiby crvuaka aobutw, Komnanwja ofanma AENaTHOCT KOjy uwHe cnegef NOCnoBM ocUIypasmsa 3a Koje je
Komnanuia aoGuna gossony Hapoaue Ganke Cpbuje:

- Tocnosu mueomHUX OCUaYpaika: {3) ocUrypake XuneoTa, (6) ocnrypane sa& criyuaj seHuama w poliewa, (e)
PRHTHO OCHIYPai8, {f) AONYHCKO OCUIYPa:€ Y3 OCHIYPabEe XHBOTH, (1) XMBOTHA CCUIYPakha HABeARHE noj. (&),
(6). (8) oBE TauKe BE3AHA 33 jEAMHNUE WHEECTHLMOHUX conaocea, (T)) ToHTHHS, Koje NpeacTaBrLajy ocwypane y
KOME C8 OCMIYDEH#LM JOroBope Aa Te 3ajeaHMYKY KaNMTAMWMIOBATH CBOje ACNPUHOLE U TAKD KANWTANUIOEANY
MMOBUHY NORBNNTH HAMENY OHMX OCHMIYPRMMKE KOju aoxmae onpefieHy CTapocT, CAHOCHD WamMeRy HEcNeRHKHKa
YMPIMX CCUTYPAHMEA, (@) OCUIYPaLe C KANHTANUSALMIOM NCIINATE, KOjé Ce SACHUBA HA AKTYaRCKWM oGpauyHWma
¥ ¥ KOME OCUTYPaHWK KRB0 SEMEeHY 32 jeAHOKPATHY MAW NePMOAMYHY YNNaTy npemikje npuma wennare y ogpeljeno]
aMCKHM K Y oapelieHoM nepuopy.

- TNMocnoey HEXUGOMNUX OCUSYpPAII:a: (38) oCHIYPake Of nocneanua Hesrofe, ywbhywyjyhn ocurypawe of
nospena Ha pagy W npodecnonanHnx oborbera, (6) AoBPOBOIBHO 3APABCTEEHO OCHIYPEWE, (B) OCHWYPame
MOTOPHMX BO3una, (r) OCWFYPare LWMHCKMX BOaWna, {A) ocurypaie saanyxonnosa, () ocurypawe NNOBHMX
objexaTa, (@) ocurypane pobe y npesoay, () oCUrypame WMOBHHE 0f] NOXAaPa v ADYIvX ONACHOCTH, (3) ocTana
oCHIypama WMOBMHE, (M) ocurypawe of ogroeopuoctu 36or ynotpefe movopwix poswna, () ccwrypawe of
oarosopHocTy alor ynotpefe sasnyxonnosa, (K) ocuyparne o ogropoprocty 36or ynotpebe nnosvnx objexara,
{n) ocurypawe Q4 ONWITe OAFOBOPHOCTH 33 LITETY KOjé NOKPUBA OCTANS® BPCTE OArOBOPHOCTH, {Fb) OCUIYpare
KpenuTa, (M) OCHIYRabEe jeMcTea, Koje rapaHTyje HenoCPenHo NN NOCPSAHO UCTYele ofanela AyxHNKA, (H)
ocwryparee GuHaHCKicKMX TyBuTaka, (k) ocwrypane TpOLWKOBa NpPapHe 3awTute, (0) ocurypawe nomoliv Ha
NYTORSHY.

Komnawnja ceojy yHyTpawssy opraHmzauMjy npunarofjaea notpefama passoja cboje AenaTHOCTH, ¥ cxnagy ca
yispheHom nocnoBHom nonumukos. Nocnosw s genardoctm Komnauwje obasmajy ce y MNexepanko] aupexumin n
orpasusma Kounanwje - TnasHum hunujanaMa ocurypatsa.

Y Tenepankoj Anpenwin ofaarajy ce nNochoBy M3 AENATHOCTH OCWIYD@S, X80 W APYIM fIOCHOBW ¥ Cnaay ca
32KOHOM, A KOj# CY 0f MHTepeca 3a Komnakujy kao uennty. Y FeHepanHoj Aupexunji oprannayje ce, KOHTPOMMUS ¥
KOODOMHMPE ApoLiec paga y obnactn ocwypalka (38 HEXMBOTHA OCHIYDaILE; 38 NPOoAajY HEXUEOTHID! OCUTYDaILR, 38
NPoAajY AMBOTHIX OCUIYDEIE, 38 HEXHAAY wreTa), xkao M y obnacTn (uHaHCKiCMX nocnona, NOCNONA NOTMCTHKE,
NpBBHUX NOCNIOBE, NOCNOBa w3 ofinacTv FLyackMX pecypca, HHDOPMATHKe, UHTEpHE PESUIK|e, MHTEPHE KOHTPONS U
KOHTPONA ycxnahieMacTy NOCROBEH:A, AKTYapCKMX NOCNoaa, MOCNOBA YNDABMbath#® PUIMLIMMA CONBEHTHOCTH W NOCNOBa
MEPKETHHTE, KA0 ¥ NOCNORA KoMyHMKaLINje U GpUre O KjenTuMa.

Komnauuja nocnyje sa ueno} veputopuju PenyGruxe CpbOuje, npexo mpexe kojy umHn 28 rnasmnx dunujana
OCHIYPaILA HEXWBOTA KOJ@ CY IPYNMCaNe Y NeT pernoHa. MpogajHa Mpena »uBOTHMX OCHIYPaLA CROjY ASRETHOCT
obasra Npexe jeaHe rnasxe dmnujane y oxBupy Koje cy oBPasuBaHE HIKE OPTRHMIBLIONE jeliHULEe.



KOMIMAHMWJA [IYHAB OCHIYPAKE A [1.0. GEOTPAQ

HANQMEHNE ¥3 KOHCONUAOBAHE PUHAHCKJICKE R3BEWTAJE
3, pevenBap 2025. ronuue

KomnaHuja a0 METWMHO NPaBHO NUUE K weHa 33BMCHa NpasHa nuus Gase Ce npyxareMm YCNyra OCAIypaha,
CA0CUIYPAa W PEOCMIYPAaLE UMOBHHE W NULA W NPYKAHEM ADYTMX YCAYTA ¥ OCHIYDamY rpaliaHiMea W NpaBHmM

NULMME, Te OCTANMM PErKcTPOBaHMM AenaTHOCTHMA. [Pyna y CBOM CaCTEBY UMA CEAaM 3aBUCHWX ADRBHWUX NMLIA W
TO!

~Hynae Pe“ a_n.o. Beorpan {y garvem vexcty: JByHas Pe”), Mb: 07046801, cepviure: yninua 3opaxa Xyuxosuha
13, beorpag. Hana 1. jyna 1877. roamne OCHORANO j@ ADYLETBO NOG HAMBOM JajesHuua peocurypama Jlyman
Pe", & 1. oxrolpa 1990, roguHe wispwena je Tpakchopmalinia y Aeornuxo ApywTeo. flywas Pe” je perncrposan
y Areximju 3a perucTpaumnjy npuspepHux cybjekara nog Gpcjem 43208 pawa 22. jyna 2005. rogwHe ka0
AXLMOHaPCKO APYILTEO 33 NOCNOBe paocurypama. lyHae Pe’ ce HaBn NpeyInmalseM y peecurypae, 0aHOCHO
perpouecujy pwavka aomabux W wHOCTpakux ocwrypapajyfiux Apywrasa (aKrwesn NOCNOBM) M NpeasjoM y
petpouecijy AoMafiiM W HHOCTPaHUM peocurypaealyliviv APYLUTEUMA BULLKOBA DHIUKA NPEYIOTHX ¥ PROCUTYDEIE
(MacWBHK NOCNOSH).

nayHaBs AyTo" 0.0.0. Beorpan (y namem texcry: Jyuas ayro”), MB: 17233777, cegnwre: Bnaroja Naposwha
19, Beorpap, je apywTso ocHosano Oanyxom Ynpassor ogbopa Komnanwe on 25. (hebpyapa 1999, rognue.
Pewe.em AréHuunje 3a npuspaaxe pemmcpe PenyGnure CpGuje Gpoj 1546/2005 on 16. debpyapa 2005. roguue,
npegysehe je ynucano y Peructap MNpuspeaHnx cyGjexaTa, 2 OCHOBHA OAMATHOCT j& TEXMAIKA NDErNanN MOTOPHHX
803AMNA.

~Hynas AyTo norucTuka“ 0.0.0. Beorpan (y narvem rexcry: JyHae ayto norvcruka®), MB: 21391646, ceanwre:
Bnaroja Mapoeuha 19, Beorpag, je apywiteo ocHoeano Opnykom YON-ill: 1186-2018 on 31. maja 2018. rogune
ROBE3AKOr ApasHOr U Jlywae ayTo“. Pewewem Arenumis sa npuspenke perucrpe PenyGnure Cpbuje Hpoj B[]
47625/2018 op 1. jyva 2018. roguve, npeaysehe je ynucano y Pervcrap Mpuepeannx cyfjexata, a npetexua
AGNATHOCT CY TEXHAUKG RCITMTHBRIE W BHAMM3E,

SAYHAB® APYHITEO 38 YNPRorbame BobpoBorHWM neHIKjckum chonnom a.n. Beorpan (v narnem Texcry:
Jywas® 13Y nobposoretum nenanjckum onaom), Mb: 17411233, cepmwre: Knea Muxawnopa 10/V, Beorpap, je
8. mapra 2007. roguye o ctpaHe Hapogve Bawke Cpbuje AcGwno OO3BOMY 33 OCHMBAME W ODIAHNIORALE
APYWTEA 33 YNPABIbEHE ACOPOBOrEMMM NEHIMjCKWM (DOHZAOM, WTO je PEerncTpoBaHO ¥ PerucTpy npuapenHwx
cyGjexata AMP 14. mapra 2007. rogwwe nop Gpojem Bf 13170/2007. Ocrosna penatHoct Jywas® A3Y
A0BPOBON-HUM feHsHicKUM HOHAOM je 06aRM S NOCNORA NEHIKJCKON OCHTIYPaiLa KO ¥ AREKBATHO YTIDaRIbabe
PACNoNOXMBNUM CPAACTEMMA nexsnjckor choraa {(nnacupane): Jynae* 106poeortHn nenaujciu hoHg.

~Dunav Stockbroker’ a1 Beorpan (v Asrsem vexcty: Dunav Stockbroker*), MBE: 17470724, cepmure:
Konapuesa 7, Beorpan, je ocHopad 7. okroGpa 1997. rogune. Y asuemBpy 2011. roguse, Komnasuja nocraje
jeswmsn pnachuk npegyseha .Dunav Stockbroker, Peiuewem Arenuwje 3a npmepeawe pervcipe 8p. B
153353/2011 og 15. peuembpa 2011. rognre. Ocnobra genatHoot Dunav Stockbroker-a je nocpesonarwe Ha
(hvHAHCHICKOM TPHWTY Y KYTIOCBHHI RITH NPOAAM XRPTH|a 0F BPEAHOCTH Y TYTe ume u 3a TyT) panyH, Kao M ¥ caoje
MMe 1 38 caoj padyd. Fopea HarageHor, npeaysehe obaprsa n cnenehe NOCNOBE: NPYXKALS CABETOASBHIX YCNyTa
Y BE3H CH MUCHOM M TPIOBHHOM XApTHjamMa Of BPeAHOCTH, YYSaLE XaDTH[A Of BPEAHOCTH K ApYTe NOCnose y
BE3W CA TPIOBMHOM XAPTH|& 04 BPEAHOCTM.

+~OyHas ocurypame™ a.a.0. Bawsa Myxa, PenyGrmxa Cpnexa (y aanem Texcry JlyHas ocnrypakee” Barsa Nyka),
ME:01431471, cegwwre: Becenuna Macnewe 28, Bamwa Jlyxa, PenyGnwxa Cpncka, je npasun cnegBexnk
npeayseha Kocir [lywas ocarypate” Bana Nyxka koje je ocHomann 18. peuemGpa 1991, roguue. Jywas
ocurypare” Bawa Jlyxa ce Gapu oCUIypabem UMODMHE W SIMLIA ¥ OCTANVIM NOGMIOBUME OCHIYDAIb& 33 Koje je
[oBMno carnacHoct AreHumje 3a ocwypamwe PenyGnuke Cpncxe, mamelly OCTANOr Y NOADYMIE NOCNORAKA OBOT
NOBE3EHO NPABHOr NULA Taxolje CNafajy SXTHEHOCTH NACUPALA CNOBORHMX HOBVSHHUX CDAACTARE OCHIVDEILE U
nomolie ASNaTHOCTH 3a OCHTYPaHe W neHsnicke donaoee. Jupexrro yuswhe Matwusor apywrsa v Jywas
ocwypany” Batha flyka nsnocu 8,40%, a nocpegHo yuewhe npexo yuewha ,Dunav Stockbroker” usHocs 81,54 %
LUTO YK YiynHO 89,84%.

wiyHae Ayro® g.o.0. Baisa fyxa, PenyGnuxa Cpnexa (y garn-em vexcry: Jynas ayro” b. Nyka), ME: 11058324,
cegmure: Jyr borgasosa 66, Bawa fNyka, Penybnuka Cpricka, ie noeesaHo ApapHo nuue Jlywae ocurypama’
Bawa Jlyka, & Ha ocHoBy oaryxe Opoj 1526/2010. roguie on 10. asrycta 2010. rogune. OCHOBHE AENATHOCY
JAlynas Ayro" Bawa Jlyka je Bplueske TeXHUMKMX Nperfiena MOTODHMX BO3WMNA WM HA TA] Hauk npobujae Ha
TOXMILTE OCHTYPAHHA HAPOUMTO KA NOAPYHY OCHIYPalLa MOTOPRIX BOSUNA.

Yynad ocHOBHH xanuran KoMnanwje 4wkl akLMickv KanuTan Nnpu yeMy je peluHCKM BRACHWK BKUMICKOr KanuTana
Penybnnka Cpbuja ca 76,7% sanutana.

fpoceuak €poj aanocnexmx Mpynse na ocHOBY CTaA Ha Kpajy cBaKOr Meceua y 2025. roamim usHock 3,536 (2024
roavka; 3.590 3anocneaiux).
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KOMMAHWJA AYHAB OCUINYPAILE A.1.O. BEOMPALL

HAMOMEHE ¥3 KOMCONWOOBAHE GUHAHCUJICKE M3BELHTAJE
1. peuemBap 2025. rogune

OCHOBE 3A CACTABI/LAME U NPE3EHTALIWJY KOHCOMMOOBAHUX OMHAHCHJCKMX UIBEWTAJA U
PAYYHOBOLCTBEHM METO/]

OGMM W OCHOBS 33 KOHCONUWAOBALE

KonconusosaHu WHaHCHiCKW WasewTajn ofyxmartaly misewrtaje Komnawuje Jlywas ocwrypane” ag.o. beorpag
(METHYHOT PRBHOT NMMLA) Y crieaehuX 3RBHCHUX NPABHAX fMLA Y 36MMM H MHOCTpancTay (sajenko: Mpyna®):

31. peuembap 2025, 81, Aeupiabap 2024.
Bp- Huln BVACHOT BPASHOT ﬂlﬂlé %y % '
1. Apywmap $a peocurypae Rynas-Pe a.p.0., Beorpag 87.12% 87.12%
2. Dy+ar AyTo 4.0.0. Beorpag 100,00% 100,00%
Hywan gpywreo 38 ynpasnatbe a06poBor-HUM NeHasjcxm
3 donaou 8.4, Beorpas 100,00% 100,00%
Bpoxepcko-Aunepcro Ooyvwteo Dunav Stockbroker a4,
4, Beorpas 100,00% 100,00%
5. Qywae ocurypates a.4. Bamwa Jyka 89 54% 89,94%
6. [Mywas Ayto 5.0.0. Gawa flyxa 89,94% 89,94%
7. Jywap Ayto forucTiea 4.0 0. Beorpan-yxapvua 100,00% 100,00%

Kosconuaosany UHBHCHICKW MSBELLITAIM NPEACTAEIbaly DHHaHCHcKe uaBelwTale TRyne NPeseHTOBANE KAO MIBBLITA]
jEANHCTBRHOr @KOHOMCKOT GHTUTETa, [PYNa UMa KOHTPONTY Hap npaBHiM cyDiexToM oHaa kana wama moh Hal NPasHuM
FWMLEW ¥ $0f@ j& HBECTUPEHO, AKO j& MINOKEHA PHIMKY Off MHEBCTUDANA, OONOCHS KBAR MME NPaso Ha Bapnjabnnhu
TIPHHOC TR OCHDBY CBOT SHIXOBANA Y YOM NPaBHOM cyDjexTy, 16 MOXE Ja YTiiE HA NPWHOC NO OCHOBY oanawhena
KOfE BMG Y TOM #pasHom cyGjexty.

AaBMCHA NPERWA NMUS C8 ¥ LENOCTH KOHCOMMAY]Y O AaHE KAAA C& KOHTPOna ripéxece Ha [pyny, & HCKIbYuyjy na
KOHCONMAALM]E O NaHa KAna HABEASHR KOHTPONA NPOCTAHE.

Cae TpaHcaKumie ety unaswya Mpyne, canaa U CBY HRPSANMIOBAHM NPMXOAM W PACXOM NG OCHORY MellycoGHuX
TPAHCAKLAJE CY GrMMMHMCANA APHUIMKOM CACTERILAILE KOHCONMA0BARNX (DNHBHCHICKMX nIBeLITaja.

Fpyna je cacraswna koMCONWZOBaHE cuHaNCH|CKe nspewrraje xopuiuhesem jenHo00pPaIHMX PEYYHODOACTBEHNX
mmummmmmmouwmnoraﬁdemmnmuummmmpmmrmaammue
TpaMcalMje M norafiaje y CiMMHAM  ONOMHOCTHMAa KOPWCTMRA PEYYHOBOACTEBEHE MONMTHEE paanwunte of
Wummmm(mmmmm} mwmpiene cy oprosapajyhe xopexumje
NPURMKOM CACTABIbANAa KOHCONVACBAHNX (DUHAHCHICKMX u3BewWTAja. DUHAHCHICKM M3BewTajn MaTwisor gpywrea w
IABMCHUX NPABHMX MU KOPUMWNEHM Y CACTAB/bAWY NPUAOKSHMX KOHCONMMZOBAHMX (DUHAHCKICIMX WIBeWTaja
CHUMMBHI CY HA MCTY WIBBLUTRHN NATYM.

OcHOBE 32 CACTABMLALS H NPEISHTALM]Y KOHCONMAOBAHINX DUHANCHjCKNK HIBOWTAjA

Mpynia je y o6anesh na npumersyje NPonMce MATMUHOT NPABHOT LA OGHOCHO Y CKITARY Ci THM, A SOlBre TIOCNOBHNX
KiGWra, NpUSHARIHE® WM NPOLSHMUBAKEe wMoBwbHe U oGABE3A, NPUXOOa W Pacxofa, CACTaENase, NpUKaHBaLe,
BOCTaBNSHe M oberoaamneae (DUHSHCHICKMX MISelUTajs splie y Cknagy ca 3axoxom o padywosogctey ("Cn.
rnackm PC", 6p. 7372019 1 44/2021), 3akoHoM 0 ochrypaisy (CriyxBeun rnacunk PC, 139/2014 u 44/2021), Ognyxom
0 KOHTHOM OKBMPY ¥ CAnD¥WHM paqyyHa ¥ KOHTHOM OXBMPY 38 APYWLTBA 38 OCHIYDahe (CnywBenn rrachux PC,
6p. 6312020, 115/2023 u 108/2024), Oanyxa o cagpxajy # (opwmn oGpasaud GHHBHCHCKIX MaNBWTA]R 3@ ApywTea 2a
pcwypame (CryxGeny rnacknk PCY, 6p. 93/2020 » 115/2023) v ocrankm DENGBANTHIM NOJSEROHCEMM AKTAME
Hapoare Ganke CpOuje, K20 W OCTANOM NPUMEHIHHBOM 3HKOHCKOM perynatvecm y PenySmum Cpbuje.

Mpyna, je oBasesn aa npumeyje npepos MeljyHapoaHnX CTEHAIPAR PUHAHCHCKOT MIBMLITABAILS f‘MDWI‘) KOju Y

GMUCITY HABGASHOT 3BKOHA, oByxBaTaly; OKBMD 28 ADUNPEMAHE W NPUKaIMRaNE duHaHCHiCKMX nasewwTaja ("Oxeup®),

@ pauynoBoacTRENe crawaapae (‘MPCY), Meljynapoawe CTanjaphe QUHEHCHCKO! WIBBIITABAHA

("MC®OM") ¥ ca biMa NOBE3GHA TYMaYSHa, W3A8Ta 0f KoMuTeTa 33 Tymauews PaNyHOBOACTEEHMN Crampnapna

(“IFRIC"), HakHagHE W3MEHE THX CTAHASPAA M Ca HMA NORe3aHa TyMauena, oaobpeny o Ogbopa 3a mehynapoane

pauyHoaagcTEeHe cranaapae (IASEY), unin je npesda YIBPARN0 v 0bjaBuns MRHWCTAPCTBO HAUAMKHD 38 nocnoBe
chuuaricuja (MurncTapemsoe”).
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KOMMAHHJA [IYHAB OCHI'YPAKE A J1.0. GEOTPAQ

HANMOMEHE ¥3 KOHCOMWAOBAHE ®UHAHCHJCKE U3BEIITAJE
31. peuembap 2025. rooune

Mpesoa MCPH xoju yreplyje v offjaarvyje MuHucTapcTao suHe ocHoBHM TekcToad MPC, oghocho MCOW, nanatv on
OpGopa 3a mefjynapoaHe paJyyHOBOACTREHE CTAHAAPAE, X230 W TyMauewa MIgarta of Koumwrera aa tymauei-e
mwmv%y%wwn%mm%mmmm_w
NPAMEPE, CMEDHWLE, KOMBHTEDE, CYNPOTHA MWLberna, paspalene npumepe u Opymna sonywck objauneasajyfm
METEPHar K0ji MOME 03 Ce YOBON Y B ¢ CTAHAADANME, OZIHOCHO TYMBUYSH:HME, OCHM BXO C2 MIPHYHTO He HABOAWN
03 j@ CacTaBHM 420 CTRHOAPAR, OAHOCHO TYMaUCHA.

Ha ose uHaHcujcke uapelwTaje j& npeMeleHc Pewewe o yrepljusamy npescga MelyHapogHux crangapaa
duHaHcHjexor nsBewTapawa (MUOW) Gpoj: 401-00-4351/2020-16 o 10. centemGpa 2020. roguxe (CnywGehm
macwuk PC®, 6p. 123/2020 n 125/2020). MNpeseaeqn cTaxnapam yTepliehn HaRegeHUM POILSHLEM NPUMElLY]Y Ce 04
UHAHCHiCMX W3PBWTaja KojU ce cacTasrbajy Ha gad 31. geuembpa 2021. roguve, ocuM MCOU 9 OuHaRCH|CIM
MHCTPYMEHTH, KOjU C@ npumenyje Ha [lpywrea 3a ocwiypake o 1. janyapa 2023. roauwe y cxniagy ca Oanmyxom
Hapogne Gawxe CpSuje o cagpxajy v dopmn obpasaya (DUHEHCHCKMX MIBSILTRIA 33 ADYIUTEZ T2 OCWIYDaLe W
Oanykom Hapogue Garike Cpbuje y KOHTHOM OKBMDY M CAADKMHY DEUYHA Y KONTHOM OKBMDY JDYLITES 33 OCHIYDaNES,
obe objaerexe y Cnyxbenom rnacumxy PC 6p. 115-2023 og 26. geuembpa 2023. rogure.

C of3avpom Ha Hanpsg HaBBEOGHO M HA TO A8 NOJEOMHA 3AKOHCKA ¥ MOJIAKOHCKA PEIYNaTMER NPONHCYje
pPa4yHOBOACTEEHE MOCTYTIK® KOiM ¥ NOjEAUHNM CNyuajeBuMa oacTynajy o saxtesa MCOU kao u 10 fa je 3akonom o
PaAVYHOBOACTRY AWHAD YTEPNEH KAO IBAHUUHA BANYTE H3BSLITABAILA, PaYYHOBOACTASHM Nponvcu Penybnure CpGrje
MOTY OACTYNaT O 3axTena MCOY 1r Maxe MMETH YTHUE] Ha NPHNOXeHe (buHancHicke nIBewTaje. Cxoano Toms,
NPUNOXEHN PURAHCHICKA MEBSIUTAN C8 HE MOTY CMaTPaTH (DHHERHC]CKMM M3BBLLTAJWME CACTABILEHUM Y CATNACHOCTN
ca MCOW Ha HauwH xako je To nedunmucano oapeabama MPC 1 NpesenTtauuja diniaHcHjckux nasewraja”,

Mpinsxom cacTasrbaiea 0BMX thmanchicx nesewraja, Opywrso ke npusenuno MCOU u MPC woln v caojum
oapeabama foIvOrbanajy paskjy NPAMSHY HUTH j@ NDUMSHANO CTERAAPAE “YWj# NPeBOA Hhje YTapawno w oSjaswno
MHHUCTAPCTRO HAANEXHO 38 nocnose duHaHcwja.

Komnanwja je y obasean ga cacTaniba KOHCONWAOBAHS (DUHAHCKICKe M3BeTaje 38 [DYnY 32 FOAHY K0ja Ce 3aBplIasa
31. peuembpa 2025. ropuwe, y cknagy ca PauYHOBOACTBEHWM nponuckma PenyGnmke Cpbuje w ucre aoctasu
Arenuunjy 3a NPHBPAHE perncTpe A0 xpaja anpuna 2026. roguHe.

KoHCONMAosaH» (UHBHCHICKA MIBELITAJM CY CACTARILENM Y CITRAY CA HEMENOM MCTOPMICKON TPOLKS, OCUM &KO je
Apyrauuje HaBeAEHO ¥ PAUYHOBOACTBEHWM NONWTHKAMA KOje cY AaTe ¥ Aarbem Texcry. [pyna je y cactasrsamy oBux
KOHCOMMAOBAHMX (DMHAHCHICKMX HIBEIWTAjA NPUMEHUBANA PauyHOBOACTEEHE nonuTike ofenoaateHe y Hanomenu
3.

Y cknagy ca 3akoHOM © Pa-YHOBOACTHY, XOHCONUOOBAHU (DUHAHCHICKY WIBLLITAjM [DYNe Gy UCKAsaNW ¥ XHrbanama
AuHapa. Jinnap (PCI) npegcrasrsa 3paHiMHy W3BEWITA{HY W thyHKUmonandy aanyry y PenyGnuum CpSujn.

Ynopeghu nogaun

PasyHOBOACTRBHE NONMTHKE W NPOUSHE KOJ8 C8 TWHY NPUIHABALE U BPEAHOBAKA CPOACTARA W oBasesa xopuuwhene
NPANUKCM CECTARMbAHE OBMX KOHCONMAOBARNK DUHANCHICKMX MIBBIUTAIA CY KOHIUCTEHTHE CA PAMYHOBOACTECHUM
TIOMMTHKSMA 1 NPOLSHAME NPHMESHLEHIM NPUAKKOM CACTARLARE FOMMLLIILUX hrHanCHCMx uaseluTaja [ipywraa 3a
2025. ropuny.

Haveno cTanHocTH NocnoBatba

KoHconupoaanu mHaHCKICKM #IBSIUTAJM CY CACTAEILEHs Y CXAARY CA KOHLeNTOM HaCTaBka NOCRORGA, KOJU
nogpasymesa aa bhe Ipyna HatTaauT o8 NOCHYjE ¥ HEOTPaNWISHOM NEPROAY ¥ NPeasManuecj Syayhsoctv.



KOMMAHWJA IYHAB OCUTYPAILE AL.O. BEOTPAL

HANOMEHME Y3 KOHCONWAOBAHE PWHAHCWJCKE MIBELLITAJSE
31. neuembap 2025. rogute

Kopuwliewnse npousi-nBama

MipesenTawmja koxconuacBaHnx HUHBHCWCKUX WSBEINTA]a Yy CKnagy ca PauyHOBOACTBEHMM CTanOADAWME W
NpOMMtUMa KOjU ce npumetbyjy ¥ PenyBrmm Cpbuin saxtesa on pyxoBogctsa kopuiwhene HajGorsux moryhux
NPOLIBHA W DASYMHIX NPETHOCTABKM, Koje Wmaly edeKTa HE NPEdeHTHPaHEe BpeAHOCTW tpejcTass w obaneda n
ofenofatusae NOTEHLMJANHAX NOTPAXMBaa Y 053BE3a HA AaH CACTARIbalbS KOHCOMWOOBIHMY CHWHEHCTHCKWX
y3BOILTAjA, KAO U NPUXOAA U PACXOAA ¥ TOKY M3BELITAJHOr NepHOgAa.

Obe npolueHe W NPeMOCTaBR® CY 3ACHOBaHe Ha WHhopMalmjoms PaCchONUHMBKE HE AaH CaCTabibakha

KOHCOMTMAOBONMK (DMHEHCHCKMX MaBelTaja, a Oyaylin CreapHv PESYriTat Mory Aa ce Dasnukyly 04 NPOLeHEeHMX
M3HOLA.

Y parsem TEKCTY Masemewe CY KLYUHE NPOUeHe M NPenocTapke Koje caapwé pusuk na he npoyspoKOBaTH
MATEPHIANHO aHauajHe XOpexLMje KEMTOBOACTBEHWX BPRGHOCTH CcpeacTaBa W ofanesa y TOKY HapeaHe dmnancHjcke
rOAUHE.

Henpasxa epednocmu nompanussaha

Fpyna splul NPOUSHY HANNATMBOCTH NOTPEXMESLA, A0 W oGpauyH UCNpaBxé BPEAHOCTY 34 CBE CyMibHBA 1 CHOPHA
NOTPaXMBANA, 3 HA OCHOBY NPOLIEHEHUX ryGuTaka yenes HamoryhHocTH KymaLa aa neryre obasese.

MNpouesa je 3aCHOBEMA HA CTAPOCHO] AHANWIK MOTPINMBALA Off KYNSUS, WCTORKICKEM OTIIHCHME, RDBANTHAM
CnocOBHOCTMMA KYREUA W NMPOMBHAMA Yy YCNOBMMA NpoAaaje, NPUAMKOM YTepljuBak® AROKBATHOCTM KCNpaBxe
BPOAHOCTH CyMIBMBMX # CNOPHKX noTpaxmsana. OB0 yirsyuyje U npetnoctapke © GyAyhenm noHauEky Rynaua u
pesyniyjyhium Oyayhum wannarama, Pyrosoacteo sepyje aa wife rorpefha [opaTHa WCnpasis BPEAHOCTH
NOTPAXMBANA OCHUM OHE KOja j@ (POPMUPaHa Y NPUIOXKEHUM KOHCONMAOBAHHM (DRHAHCH|CKIM HIBSLLTEWME.

TMpowene seadne 38 (BOPMUPIILE MEXHUYRUX Pelepals

HajaHanajHuje npoLeHe seaake 3a PuHaHCHjcke nasswrraje Fpyne ognoce o Ha GOPMMPEIEE TEXHUKNX PE3ISPBM.
Mpyna uma onpeaad npuctyn hopmupary pelspsH U Npumesyje nponnce Hapoaxe Gavxe CpOuie n AreHumje sa
oturypanse Penybruke Cpnexe. Mpyna sanowrsapa onnaiihene aKTyape koju Cy 3agyreH, wamelly oCTanor U 2a
OBpEvYH TEXHWMKWX PeIepBI.

OcHoBHe npemocTagke Kopuwhexe npyn obpauyHy MaTeMaTUuYKe pelepee ocuIypama xweota u flart Tecra cy y
HanoMeHu 38.1 JoK CY NpeTNocTaBKe ¥ Bean ca 0bpaYyHOM pesepencannx wrera obenoak-ene y HanomeHn 46,

©®ep apedrocm DuUHAHCUCKUX UNCMPYMENEMA

®ep BPEAHOCT (PMHAHCHMICKMX WHCTPYMEHATZ 38 XOjé HE NOCTOM ANTWEHO TPXMILTE j& Ofpelens npukeHOM
ogrosapajyhux metoaa npouene. Mpyna npumesyje npogecuoHanty cya npunvkom n3bopa oaroeapajyfiux MeToaa n
npetnocrasky. Kof OVHRHCHICKMX MHCTPYMEHETA KOJM WMajy Marn oDHM YDTOBMHE N UWje TPHGIEHE LEHE CY CaMUM
THM WA TRAHCNapeNTHe, yTepliusare dep BpeanocTy je cybjexTvanmnje, OHOCHD 3axTesa Behu crerien xopuiufienha
NPOUGHS ¥ 3ABNCHOCTH 04 NHKBMAHCCTY MHCTPYMENTA, KOHUEHTpEUWje PHIMKa, HECWIYDHOCTH HE TRHWLWTY,
RPeTNOCTABKN BESAHNX 38 LieHY U OCTANMX (haKTOPa KOjW YTHYY HE KOHKPETaH (BHHBHCHICKN MHCTDYMENT.

fipoysena hep epedHOCMU HRKPEMAEUNE U HHBBCTMUUUIORUX HOKPRMNHUHE

Dap apesiHocTi IpaljesnHckx objexaTta KNacPuKoBEHKX KA0 HEKPETHUHE, OAROTHO KRO HHBECTHLIHOHE HOKpeTHHHE,
NPoLBKEYie 68 0 CTPERE KBAMWDVKOBAHVX NPOLeHTersa. MaTmmeo ApYILTeo je Ha aaH 31, zeupwmGpa 2026, spumno
NPOLIBHY MHBECTULIOHMX HEKDETHIHA, K20 U Ha AaH 31. aeuembpa 2024. rogune, ok je y llynas ocurypamy us bawa
Jlyke npoLeHa CBUX HeKpETHUHA CnpoBeaeHa Ha BaH 31. peuembpa 2025, rogune.

NeTani y 8831 Pe3yNTATS AHANK3E KAO K NTPUMEHEHMX METOAA NpoLeHe, obenoaaten cy y Hanomexama 28 » 29.
¥3 KOHCONMMAOBaKe UHaHCH|CKe H3BaLLITaje.

Knacucpurayuja punancuyjexux cpedcmaca
[pyna npoueyje NOCNOBNM MOAEN ¥ OKBNPY Kojer ce apxe dmHanchjcka cpeactea. Taxolje, Mpyna npouesyje aa nu

YrOBOP@HMW HOBUAHK TOKOBW (DHABHCHICKMX CPeaCTaBsa NpeacTasnajy camo nnahaka kamare W mastuue (Hanomexa
3.4).
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KOMMNAHMJIA QYHAB OCUINYPAILE A1 O. BEOTPA]

HAMOMEHE Y3 KOHCONMUAOBAHE ®PWHANCWJCKE MIBELUTAJE
M. psuembap 2025. rogune

HsBeiuTaBaH® NO COrMOHTHMA

CcHOBHI. WIBELUTAHM CermenTn [pyne cy MOCNOBHM CEIMeHTH, OQHOCHO NOCEGHO OPraHWICEaHN CErmMeHTH 3a
nojearte BPCTE NOCNOBA OCHTVPaH® XOjuMa ce Gadn. OCHORMK MIBELTAjHW COIMOHTH CY NPWEaSaW ¥ ckhagy ca
3axonom o ocurypawy M Oanyxom o canpxajy u dopur ofpasaua duHaKchjckax MlBewTaja 3a ghywrea 3a
OCHIYpae W TO CY:

(a) JKupoTHa ocurypara 36upHO, a noceBHo u:

- OCHIypawe XMBoTa; u
- XMBOTHA OCUIYPaHa OCWMM OCUIYDaH:d HMBOTA.

{6) HewupoTHa ocurypara sbupro, a nocebro u:

- OCHIYp@is€ Of NOCHenMa Hesroas M A0GPOBONRHO 30PARCTREHO OCHYPAHLE;
- OCWYDAIbe BO3MNE;

- ocHIypee nnoBHux objexara u TpaxcnopTa;

- ocwiypawme Basnyxonnosa;

- WMOBMHCKA OCHIYPaHa;

- OCWYpame Of OATOBOPHOCTH,

- OCHIYp&He KPEANTA 1 JOMCTBA, 1

- HENGAROTHA OCMIYDAILA KOj& HWCY CBDCTaHa ¥ noarpyne.

NPETNEL 3HAYAJHWX PAMYHOBOOQCTBEHMUX NONKTHKA

Fpyna KOMIMCTEHTHG NpWMENbYje YCBOjEHE DEMYNOROLCTBEHE FMONMTHKE Y CBUM MBPHOOMME NPEICHTORGMHAM Y
KOHCORMAOBAHUM (PUHAHCHICItM U3BELLITAjMMA.

;wmwmmrwmmmanwwmymmnstm
. rogusHe.

Hekp&eTHHHO, NOCTPOjeHsd M ONPOMA M MHBECTULIMONS HEOKPETHHUHE
Hexpemnune u onpesa xoje cnyxe 3a obaa/bame denamuocmu

3emniniura, rpafiesnncku objexTn n onpema Cy MARTEPWANHa cpesctaa xoja Mpyna gpaat 32 NPYXake YCRyra WM y
anMHHHCTRATHBHE CEPXE & 33 KDja ce oxexyje oa he ce xopucTw Ayxe oa jeamor oBpadynckor nepuops. IoyetHo
NPUIHABEAIS BPLLIK CE MO HAaGaRHO) BPBAHOCTH.

HakoH MOYeTHOr NPHSHaBaHA, JEMJLMLITA U HEKPETHHE Ce WCKa3Yjy NO PeBANOPM3CEAHHM BPEAHOCTHMA, KOje
Hapaxasaly wuxosy nowreny {(hbep) BpesHOCT HA AaH PEBANOPU3aLMIe (NPOLEHE), YMBILEKY 33 YKYNaH MIHOC
HCTIPABK® BPEQHOCTH N0 OCHORY OBPauYHATe AMODTMRALME W YKYNaH WINOC WCHDABNE BPESHOCT MO OCHOBY
ofezepelien-a, cee y cxnany ca paYYHOROCTBEHMM nponncuua aawehinm y PenyBnuum CpBujy.

Apouera hep BPAAHOCTH IPMIBMIUTA M HOKPETHIHA BPILM CB HKOBOSLHD YECTO, OAHOCHO KANA fOf NOCTOE HHANUMIE
A4 ce uxonra Hep PPEANOCT PAINUKYi® Off KLWIOBOACTEEHE BPERGHOCTH. Y CBAKOM CITYNAJY, NPOLIGHE SEMILRLITA 1
HEKPETHHHA Ce BPLLM CBAKE TPW ToAMHe Of CcTpaxe oanauMeHor npouskhuBada, ¥ cknagy ca OnnyxoM o KoMTHOM
OKBYPY U CAAPKIHK PAUYHE ¥ KOHTHOM OKBHDY 28 APYLUTES 38 OCWIYDEE.

HakoH noueTHor npuinasala CBA CPEOCTEA ONpeMe (MIY3LB YMETHWHA) WCKadyjy c8 no HabBamHoj BpeaHoCTH
yMaeHo| 3a ykynaH uaHOC obpauynate amopTMlIaumje M YKynas WSHOC ryButaxa sbor oBesspefielsa, 0AHOCHO
NPHMBHOM OCHOBHOI ROCTYNKE NpeaBMlieHor paUYHOBOCTBEHNM RponUckuma eaxehnM y PenyBmumw CpBuju.

HaxoM No4YeTHON NPHIHABAKE, YMETHUIKA A8Na (YMETHUYK® CIMKE) Koja HWCY HaDasrbeHa wnu ce ApXe y Lmy
mnm.ummwmmummmm,mummmw@em
BPEAHOCT HA AaH pesanopusaipe. MPoUSHR YMETHUUKMX Aena Ce BPILM PErynapHo KaAa nocToje whjusmie Aa ce
rbﬁnxoaa dep BPEAHOCT pasnuKyje O KHWIOBOACTEEHE BPEAHOCTH. AMOPTMIALMIA YMETHAMKMX Oerna Ce He
obpavyHaga.
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KOMMAHWJA [IYHAB OCHIYPAKSE AJ1L.O. BEOIPAL

HAMOMEHE ¥3 KOHCONMAOBAHE ®MHAHCWJICKE W3BELUTAJE
31. neuyenbap 2025, rogune

Amopmuzauuja

3a o6pauyH AMOPTHALME HEKDETHUHA M ONPEMS, NpuMetbyje ce nponopuucHalink MéTon. ObpavyH amopTrsaumnie
38 nopeckd CEPXe BPLUM ¢8 Y CRNagy ca NOPEeCcKHM NponucuMa.

Ocnosuuy 3@ o6pavyH amopTHaaLmje uvHY HabaBHa BpeaHOCT (3@ CpeacTaa xoja Ce BPeaHyy NPRMEHOM OCHOBHOT
NOCTYNKA) CAHOCHO PEBAnOpMIORaHa HaGaBHa BPeAROCT (38 CPEACTEA KOjA Ce EPRAMY]Y NDUMEHOM QNTEPHATHBHOT
AOCTYTIKA), N0 OAGHTIKY NPOLCHEHE NPEOCTaNne BPEAHOCTH CPEACTABA HA Kpajy Npousthexor bekd Ropuwhena. Axo je
npeocTana spegHocT cpencraea GeardavajHa, cMaTpa ce Aa je jeaHaka Hyau.

CrTone amopTusaije koje cy Gune y npymenn 3a obpauyH amopTvsawmje sa 2025.  2024. ropwny pate cy ¥ HacTasxy
(y %):

2028, 2024,
pafjeruHcin ofjexTn 1,30 - 20,00% 2,04 —20,00%
Pauynapcka onpema 20,00% 20,00%
Boswna 16,67% 16,67%
Qcrana onpema 7.14-33.33% 667 ~33.33%

OBpauyN AMOPTM3aLM)@ 33 NOPECKe CBPXE BpWM C@ Y CKNagy ca JaKowoM O nopssy Ha aolur npasHMX rmua
(.CriysGenv rachux PC*, 6p. 2572001, 8042002, 43/2003, 84/2004, 18/2010, 101/2011, 118/2012, 47/2013, 108/2013,
88/2014, 142/2014, 91/2015, 1122015, 11372017, 95/2018, 86/2018, 153/2020, 118/2021 n 94/2024), NpapunHukom
O Ha4VHY PA3EPCTaRAIA CTAnHUX CPEACTABA NO IPYNAMA W HAaYWHY yTeplinbana amMopTHIBLMIB 34 nopecke CBpxe
{.CriywBenn rnacuvk PC", 6p. 116/2004, 99/2010, 104/2018 1 8/2019) u paBMNHIKOM O BMOPTU3ALMiH CTANHWX
cpencTass Koj@ ce rpuanaje 3a nopecke capxe (,CnywbBenn rnachuk PC, 6p. 95/2019), wro pesyrmnpa ¥ OUNoKeHuM
nopesnmMa.

pyna wa Kpajy CBaKe NOCNOBHS roANHe ¥ XOjOj HE BPLUN POLIENY HEKDETHIHA, CA PEBASICPUIALIMOKUX DEIEDBM FPBHOCH ¥
HepacnopelieHy J0BHT AL0 PEBANOPMIALMOHUX Pe3ePEM KOjW NPEACTARLA PanuKy usmelly amoprusaliyje 3acHOBaHE Ha
PERRNOPUIALIMOHO] KH-MIOBOACTBEHO] BPAAHOCTH CPEACTBA i BMOPTHIALM|E 3ACHOBaHE Ha NPBOGHTHO] HalaBHO) BpeAHOCTH
cpegcTea.

HueeCmMuLiLoHe HOKDeMNUHe

KHBECTMUMOHS HOKDOTHWHE CY HENOKPETHOCTH (EMILKLITA W PAAE — MNW HEnoBi WPALE - Wik 1 JaRHO 2 APYTO0),
xoje Tpyna (k30 BNAcHUX MM KOPWCHUK (DHANCUICROr NMSWHTE) APWH Pagy OCTRapNBEAH:Y JAPANE GR WiAasatba
HEKPETHIHE UAY Paay Yeehaiba BPSAHOCTH KANWTANA WNK PARK ¥ JERHOT 1 APYTOr, & Ne paaw ynoTpele 3a cbasrsathe
BNACTMTE AENATHOCTH WK NPOAEje Y OKBHPY PSAORHOT NOCIIOBANA.

MouNeTHO OAMEPABALE WHBECTHUMOHMX HEKDETHMHA BPLUV ok No HalakWoj BPeAHOCTH KOja ywibyuyie Tpowxose
ypancaxumje. HakOH NOYETNOr NPHSHERAHA, HAKHAAHO OOMEPARAE WHBECTULWOHE HEKDETHUHE BPLM CB RpemMa
meToAY nowTene {thep) epeanoctu. MNosefiare hep TRNMEIHE BPBRHOCTH UCKA3Y]e ¥ OKBUDY NPANOOE, & CMSINSH:E Y
OKBMDY PRCXOAa Nepuoga. Y cxnany ca T#M, He ofpavyHana ce aMOPTV3AIM]a WHBECTHLIMOHMX HOKDRTHUHE.

Haxuaonn R3nalm KOJH G2 OAROCE Ha Befl NPUIKATY VHESCTHLIMONY HEKPETHURY APWNMCY]Y ©F RCKAIAHOM HIHOCY T8
HMHBECTMUMOHE HEKDETHHHG akO @ peposatHo ga Ne npunus Syayhux exonomciux kopuctn ga Gyae sehu og
NpBobHTHO NPOLIGH:EHe CTONE MPWHOCA T& MHBSCTULMOHE HEXPETHHHS. CBU OCTANW HAKHAAHO HECTANW WIAaUM
MIPU3HAJY CE& KAD PACXOA ¥ Nepuoay ¥ KojeM Cy HacTanu.

Hexpernune ¥ onpesa ca npasom xopmwhemsa

Herpurame w Onpesy ca NpasoM Kopvhiersa YiHe CPEeRCcTEA KOMME CO PACTIONaKe Ha OCHOBY YIOBOPa O 3axyny, a
y cknagy ca ogpenbGama MCOW 16 (Nusunr).

KpavrkopouHst SEKYNM, 38N Ca Baprjabunsmmt MSHOCHMA SEKYDHWHA HEROKPETHOCTH W ONPUME M 3BKYTH mane
BPEAHOCT YHa @ NOJeaNHEUNE BPEANOCT MMOBHHE Matka of 5.000 Y[ He noanexy npuménu Craupapag.

Mo4eTHO NpMSHaBAWS NPEAMETa Nuduyra, Tpyna Kao KOPMCHUK NM3MMIa NPUIHAjE Kao WMOBWHY €A NPaBOM
kopuishera. Ha 2aTys NOYRTKa NMSHHIZ, IMOBHHA C2 NPapoM KopuiLhera ogmepasa ce no nalasHoj BpeanocTy Kojfd
yireyuyje nousTHO oamepexe obapese, coa nnahamna NO OCHOBY NU3MHIA M3BPLUCHA HA ABH WM NPe NPBOr gaxa
NUAKKHTA YMAKEHA 33 CBS NPHMIseHe NOACTMLE]S, CBA NOYETHE [WMPeKTHe TPOLKOBE KOje @ Y3POKOBRO KOPMCHMK
NUGUHTA M NPOLIeH-EHE TPOLLKOBE AEMOHTAKE M YKNal:aia UMOBHHE Koja j@ npeameT nuaknra. MCP 16 ka0 AWCKOHTY
cTony npaaenfia CTONY CaapKaHy ¥ YTOBOPY O NIMAMHIY, ORHOCHO MHKPEMEHTANHY CTOTY 3ayeH.a YXOrKko oBa Crona
Huie npepsuljena yroaopom. Kao MHKpeMeHTanHy KaMaTHy CTofy, Fpyrnia KopucTH samaTHy crony kojy 61 nnahana na
KpenuT Kog nocnosHe Sanke, 3a Habasky MCTe MNK CAUYHE ONPeMe KOja je NpeameT YroBopa O 3aKyTTy.
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KOMITAHWJA YHAB OCMIYPAHE A 1.0. BEOTPAQ

HANOMEHE ¥3 KOHCONMMAOBAHE ®UHAHCHJICKE W3BELUTAJE
31. peusmbap 2025. rogune

Hakon no4eT+or npusHas@a, HAKHAZHO OAMEPaBALe CPeSCTaBsa spum ce y cknafy ca oapepfama MCOU 16
(Fhasmur), WTO yiosyudyje ofipadyH amopTuiauwe.

AmMopTHsauMja cpencrapa xoja cy npeamer nusuHra obpauyHasa ce no MCTOM MeTogy no xome ¢ ofipavyHasa
AMOPTHIALIMIA CPSACTABA KOja CY ¥ RRAacHMUTEY T'DYNe 1 YiHK PACXO RePUOaA.

Mmoenta ca npasom kopmufiena amopTMayje c2 NponopuMoHanHo, Tokom kpaher poxa Tpajama Jskyna unm
NPOLEEHOT KOPWCHOT BEKa AMOBHHE. AMDDTHSSLMa UMOBMHE ca npasom kopuuifewa y ofpavyrcrom nepuogy
ofpauyHaTa je nuHeapHvm mMogenom, nonasehu og cagawwe epegyHocT Gyayhinx o6agesa no OCHOBY Saxyna Ha OaH
NPEe NPMMEHe CTaHAapOa W NPeTAOCTABIbeHOr eexom wopuwhewa cpeactasa (aytomobuna og 3 roguHe M
HeNOKPeTHOCTH Of 5 roguxa).

MNpunukom Hasepennx ofpauyHa yauma cé y obaup WSHOC MeceuHe axyninHe Gel nopesa Ha SORATY BPeLHOCT
ofiawpom pa tperman MMf1B-a nuje nopesay ca npasoM HA OAGMTAX YNA3HOr Nopesa jep npema CTasaapay, cse
BKTWBHOCTH, ORHOCHO TPOLLUKOBM, XOJU He aocRaae A0 Thanchepa pohie NNu YOIYra Ha KOPUCHUKA NMIUKIE HO HUHE 460
nnsuHr yresopa. Tlopes Ha AoAaTY BPeAHOCT NPEACTAE BA PACXOA NEPUOAA HA XOj CE CAHOCH.

Nuswer pate cy nofier-eHe Ha Je0 KOjU Ce OIHOCH HA IMHAHCHICKM TPOLAK U 80 Koju yMmansyie ofanesy no ockony
DUKAHCHICKOT NUIWHIA, TAKO Aa C& NOCTUIHE KOHCTAHTHA KAMATHa CToNa Ha npeocTanom Aeny obapese. duHanCHicm

TPOLUAK C8 UCKAJYje ANPEKTHO KA0 Pacxoj nepuoaa.

C oBsupom aa nponucata SunavcHa wema y ofpacily GunaHca cTama He CAADKH WMOBKHY CA NPREOM Kopulihena
xa0 nocefuy cranxy, [pyna je HCTY NPUKAIAN0 Y OKBUDY HEXDETHUMA, NOCTPOjeH-a N onpeme (Hanomena 28.).

OG6aes3e 3a nusuna

Ha aan noveTxa nusnrra, Fpyna npuatiaje oGapese 3a MMSHAHr NO Cagawkoj apeaHocT Syayhnx nnahama no ocHORY
NK3UHIA Ca CTAHEM HA ASH MNOMBTKE NUIKHKTA, KOPUWNSHem MMNNYLIMTHE AMCKOHTHE CTONE Koja j@ cagpxaHa.

Y cryuajy NpecTanka BKena WM PaCcKMAa YToBopa O 3aKynY, K30 W Y Chyuajy sameHe CPeACTBa (Onpema), cheactea
CE UCKHMKABE]Y U3 KHbWIa 110 HOAMODTUSOBAHO] BPEAHOCTM,

HoBa cpeacTaa Koja Ge NO OCHOBY 3ameHe YBOJe Y KibWre epeanyjy ce no HosoobBpauywatoj HabaeHo| BpeaHOCTM
ACYEB OA AAHA IaMEHE.

Mpunuxom mepewa obasesa 3a aakyn, pyna npumenyje WHEDEMEHTANHY CTONY 3agywusama. Jlpoceuka
NOHAEPHCAHA KaMATHA CTONA Koja j@ kopuithexa NpUNUKOM AUCKOHTa obaeasa 3a muaunr objexta ¥ MOTOPHUX BOIWNA
H3HOCH 6,256%. 3a ofipavyH ancrkonToBaHUX 06aBe3a No OCHOBY 3aKyrna MOTODHMX BOskna kopwwhena je crona oa
8,556%. :

Hakos noueTHOr NpusHanarka oGABESE 38 NUINHT CO aMOPTHSY]y MeToaoM edexTuane kamaTHe crone. opeg Tora,
KIUIOBOACTERHE BPRAHOCT 05BBEIA 38 NUINHT CB NOHOBG MEDM KO NOCTOIM MIMEHA, TPOMEHER POKE TPAjEAE NWSHHTA,
npomexa nnahawa nusuHra (HNP. npoMene y Gyayhum nnahaibuMa KOje CY NOCNEONLIA NPOMEHS MHZSKCS WM CToNe
kopuwhene 3a yreplinsatbe Takeux Nnahama NWSKHIA) UIN NPOMEHA Y NMPOUSHK ONLIMIE SA KYTIOBVIHY TOT OCHOBHOr
cpepcrea. EQexT noHOBHOT Mepetss 05aBe3a 38 AMAMKI YIThYUY]Y CB 1 ¥ BPRAHOCT NPUIHATE WMOBMHE C3 NPABOM
kopwiafiera, unn ce npuskaly y Gunancy ycnexa y cnyusjy Aa je MmoBMHa ca npapom kopuwherna y uenacrtv
aMOpPTHIOBSHA U CROJSHA HE NNy,

MCOK 16 Hrje MMa0 yTVLGja HA SAKYNHUHE Y KOJUMAa C8 fPYNa MOXE NOJABMTH Kao JaKynoaanay.
YMatbee BPeAHOCTH MATEPH[ANHE MMOBHHE

Ha ceakn aaTym Bunanca crama pyna npencnntyje KLMIOBO/ICTBEHE UIHOCEH CEOJE MATEpWiANHe MMOSWNE Aa Gu
YTBPAWIIC NOCTOME M HArOBEIUTAM A3 j@ AOWNO O0 ryGHTaKAa YCne yMamhema BPeAHOCTH HEEBOEHe WMOBHHE. AKD
fIOCTOj@ TRKBE HAIHAKS, NPOLBH-YIE CB HAGOKHATMEBN H3HOC CPEACTBA Aa G CE MOTA0 YTBDAMTH eBEHTYENHM ryGuTax
HacTao yMmatbeibeM. AKD Huje MoTyhe RpOUSHHTM HAZOKHAAMDM M3KHOG rojeamror cpeactsa, [pyna npoueryje
HAACKHAANEN MSHOG j@ANHILIS KOja NeHEePVLLIE HOBALL, 8 KOjOj TO CPEACTRO Npunasa.

HapoxkHagmBa BPEAHOCT j@ HeTO NPoAAjHa LIeHA MK BPeANHOCT Y YNDTPeGH, 3aBKCHO OA TOra Koja je euiua. 3a noTpebe
npoLens BPRAHOCTM ¥ ynoTpetin, npouewexw Gyayhu HOBYSHM TOXOBM JMCKGHTY]Y CB G0 CARaumbe BPEAHOCTW
TPHMEHOM WCKOHTHE CTONE NPe ONOPesMBa:a, KOja opaxana Canallisy TPXMUILHY NPOLIGHY BRSMEHCKE BDRAHOCTH
HOBLIA M PU3MXS CIELMDUYNS 38 TO CPOACTBD.

AR j© Npoueken HANOKHAIMBM MHOC CPEACTEA (MNW JAAMHWUE KOJA reHePHLUE HOBAL) MAM Of] KIbWIOBOLCTREHOT
M3HOCH, OHAA C& KWHLWOBOACTBOHW W3HOC TOra CDEscTBA (MM jBAMHMUE KDJA reHepwile HOmau) ymamyje Ao
HAQOKHaONBOT KIHOCA.
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KOMTIAHWJA JYHAB OCUIYPALLE A J1.0. BEOIPAL

HAMNOMEHE ¥3 KOHCONWAOBAHE ®WUHAHCHJICKE H3BELUTAJE
3. nevembBap 2025. rogune

FyBuLm Off YMBHEeHA BPSAHOCTH NPUSHAJY C& OAMEX K0 PACXOi, OCWM AK0 CPEACTBO WHjE 28NifeMIlITe MNK arpaga
KOJa C8 H® KOPUCTH K20 MHBECTHLIMOHA HEKPETHUHA KOja j& UCKA3aHA NO PeBaNCPUIDBIHOM HEHOTY, Y Rojem criyuajy e
ryGUMTaK Of YMEH-SHA UCKASY]E K30 CMahehe BPEAHOCTH HACTANO PEBANoPU3aUMiOM CpBACTBA.

Kog HaXBROHOT NOHWWITEHE IYOUTKE Of YMaMmeka BPEAHOCTH, KIbWICECRCTREHN WINOC CPancTea (jenvuHmie xoja
resepuwie Hoeay) nosehasa ce A0 PEBMANPAHOT NPOLEHEHOT HEAOKHEAWEOT WIHOCA TOTA CPBACTEA, NPU YeMy peha
KIWMIGBOAGTREHE BPEAHOCT He NpeMmallyje KWroBOACTEeHY Bpensact kojd Gn Gwia ytepliesa ga y NpeTxoqHuM
FOAMHANE HWHje BUNG ripwanaTx ryGuMTaKka Ha TOM CPeAcTBY (SAWHALM KOja reepuu® HOBAL)} yohea ymamhetba
EPBAROCTA.

NonwwTelse ryGuTka 0 YMaH0ia BPEAHOCTH OAMAX Ce NPHIHA]E KA0 MPUXOH, OCHM KO Ce NpefiMeTHD CPancTso He
WCKESY]@ NO NPOLIBHEHO} BPEAROCTH, ¥ KDjem Cnyuajy ce NOHNWTEH:e rybUTXa Of YMatbewba BPeaHOCTH HCKkasyje kao
nosehawe yoney pesanopwaaumje.

Byropoynm imHeHCH]CKM nNacMani u SURaHCH{CKK rnacMamM

DrnaHoKrjcka CPOACTEA NPMANABAKS M OAMEPaBaHS

DuHAHCHICKa CPeACTBA K 0DaBese Ce UHNLUMIANHO NPpuaHajy NO dep BPeAHOCTH Yashano] 38 TPAHCAKLMOHE TPOLIKOBE
3a cea huHancuicka cpeactea um obasese Koja ce He Boae No (ep BPeaHOCTM KPos Gunawsc yonexa. GUHEHCH]CKA
cpeacTes » ofasese co epwaeHTMpaly y Gunancy crara Tpyne on momenTa xaja ce Tpyia yroBOPHWM 00aBE3aMS
BE3ANA 34 HHCTPYMENT. KynoBmna nnn npoaaia MHEHCHICKX CPBACTABA NPUIHEjEe 0 NpimveHDM obpayyna Ha AaTyM
NOpaBHaH:a, OAHOCHO HA AATYM KaAA je CPefCcTBO HENOPYYEHO APYIoj CTPAHMW.

Y cxnagy ca MCOW 9 y 38BHCHOCTH 0/ NMOCNOBHOF MOAENA M KAPaKTEPHCTHKA YTOBOPEHUX TOKORA roToBMHe, Tpyna
chuHaHeHjtHa cpegcTea pacropeliyje y jeady oa cnepelx xateropwja:

1)  ®wHAHCM[CKA CPeACTBA Koja Ce BPESHYjY N0 aMOPTUI0BAHY] BPBAHOCTH;
2) OwHaNHCHiCKa CDEACTRA KOja C8 BpeaMyjy no tep BPeIHOCTH KPo3 Grnanc yonexa, n
3) duuaHcHjcka CPRACTRA KOja C2 BpaaHyjy no dep BpegHOCTH KPOS OCTaN YEYTaH pesynrarT.

Passpcrasane GUNAHCH]CKMX CPRACTARA ¥ jIHY 04 OBE TPW KaTeropwjé YCNOBFLABA HINGB0 NOYETHO NPUSHABAE
1 HAKHAAHO BPpEAHOBAHE.

DunanCH]CKS CPOACTE KOja ¢ BPOAHY]Y N0 BMOPTHIOEAHO] BPBAHOCTH
OUHAHCHICKA CPEACTRA C8 OAMEPaBajy NC AMOPTHIOBAHO] BPEHOCTY aKo CY UCTyweHa cneacha ABa yorosa:

a) (DHHEHCMICKO CPEACTBO Ce APAW ¥ OKBMPY MOCNOBHOT MGAGNE UMK LMIE j@ ADKAae hrHancwjciix cpaacTasa
PaAW HRNRNATE YTOBOPEHVX TOKOBA TOTOBMHE, 1

6) ycriosy yronopa (MHAHCHICKOr CPEACTBA HA HASHAYEHS AaTyMe Y3POKyjy TOKOBE roToBHMHe KOjW TY CKIbyuMBO
OTNNATA MABHKLE W KAMATE Ha HOUSMUPEHH UIHOT rMaBHUUe.

Haxon whwlijafiHor npusHaBama, HakHajHa oaMepasdna ce spure no aMOpPTUIDBENHD] BPeAHOCTH KoDMURBmEM
YroBOpeHe KEBMBTHE CTONE, YMabHO] 3a #CMpaBKy BPEAHOCTM N0 OCHORY 0Gesspefield B JUPEKTHO YM&homhe
BPEAHOCTH. AMOPTMIOBAHA BPEAHOCT 08 MIPAYYHABA YIUMaeM Y OG3Mp CBAX TPOLWKORA onobpasamka KpeawuTa Kao
W CBVX NONYCTa Ik MPemMMja ¥ BE3N Ca U3MUperem obasesa.

MuUHAHCH]CKA CPEACTEA XOja ¢ BPeAHY]Y No ¢ep BPeaHOCTI KPO3 OCTANM YKYNAH Pa3yniar

PunaHcHjcko cpeacTso he ce oamepasat No ep BPEAHOCTH KPOI OCTANK YKYNaH Pe3ynTaT ako Cy ofia waseneHa
YCNOBa MCIYILeHa:

2) OuHEHCHCKO CPEACTED Ce APXM Y OKBMPY MOCIOBHOT MOAGNA YW Lb CO MOCTIKE HANNATOM YroBOpeHHx
TOKOBA FOTOBNHE W NPOAAjOM PRHAHCHICKIX CpeaCTasa, W

6) YCNOBM YroBOD@ (IMHAHCHICKOr CPBACTBA HA HASHAUEHE AATYME Y3POKY]y TOKOB® TOTOBWHE KOji CY MCKIbYUMBO
OTNNATE IMEBHWLE W KAMATE HA HOMIMHUPEHW WSHOC rMAaBHKUe.

HaxoH WHIRLIMjENHOr NPU3HaBMALA, (PUHEHCHICKR CPRACTEA NO ep BPBHOCTH KPO3 OCTANW PEIynTaT, ce nekasyfy no
thep BpearocTH. HepeannsosaHn A0BHLA W ryGMLM N0 OCHOBY (DHHAHCHCKMX CpeacTasa no gep BPEAHOCTM Kpo3
OCTANM PEsYITaT SBWACHTAPE]Y C8 Y OKBMPY PEBANOPHIALINOHKK PE3EPBM, 0K CB (DHBHCHICKD CPEACTEO HE NPOA3,
HAMIATH WK KA OPYTH HAUMH DEAnKaY}e, KAKM JI0K TO CPeAcTBO Huje obesepelieno. Kaga ce uHakcwicka cpescTaa
KNACHEWEOBANA KSO HIHAHCU]CKA CPEACTEA NO hep BPBAHOCTH KPO3 OCTANW PEIYNTAT OTYTE HItd KRS WM CO YMabH
BPSAHOCT, KYMYNMP@HS KopexLmia (hep BPeaHOCTH NPRAHATE Y OKBUPY KANMTANA KbiRe Co ¥ Gunascy yonexa.
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KOMITAHWJA AYHAB OCHIYPAILE A 1.0. BEOTPA[

HAMOMEHNE Y3 KOHCONUOOBAME OMHAHCUJICKE WIBELUTAJE
31. neuyemBap 2025. rogune

MduHaHCcHjcka cpaacTBa Koja ce BpeaHyjy no pep apeanocTH xpoa Gunanc yonexa

DUHIHCHICKO CPEACTBO CF OAMEPaRa No (ep BPEAHOCTH KPo2 BUNAHC YCNexXa OGHMM YKOSIMKD CB e OAMSpasa fno
aMOpPTHIORENO] BPeQHOCTH MNK no (hep PPeaHOCTH KPO3 OCTANK YKYNaH pesyntar. SoAaTHo, MPMIMKOM NONMETHOr
APUIHARAMA, APYIUTEO MOME HAOROMMBO A HASHAYUM (DUHAHCHICKO CROACTRG KOje MHAME JAN0BOMLABRA JAXTERE 0A C8
0AMEDABA N0 aMOPTHIOBAHO] WAKW dhep BPeAHOCTA KPO3 OCTalM YKYTIaH pes3ynTar, no ¢ep epeaHocT kpos Gunaic
YCNaXa 8K0 CO HA Ta] HAYMH BNMMAHMLLIE UIHM C8 SHAUAJHO CMALY]S PaUYHOBDACTEEHA HeYCArnaleHo T Koja 6u nHade
HacTana.

HakwagHo epegHOBak€ BN ce no dhap spaaHocTk Koja ce oapehyje Ha aKTMBHOM TPXMLLTY (Gepam) ¥ npeacrasna
nokyhieny ueHy Gepae Ha AaH BpegHoBaka (MHaHChickor cpeacTed. (lpomene thep BPLAHOCTH HMHAHCHICKMX
CpPeACTaRa HaMetbeHNX TProsamwy 00yxsatajy ce y xopucTiia TepeTt BunaHca yocnexa nepuoaa ¥ KOMe Cy HacTane.

PexnacudukaLmia SUHSHCHCKMX HHCTDYMEHATA C8 BPWIK CAMO OHAA Kana Aohie [0 NPOMEeHe NOGNOBHOT MOGENA 33
yNpaersahe noprgoniom y uenusn. Pexnacudukauuja uma npocnextusii eexaT W BPWK C8 Of NO4ETKE NPBOF
W3BELUTAJHOT NEPHoAa HAKOH NPOMEHS NOCROBHOr MoJena.

fipouena nocnowor mogena

Nocnoexy Mogen co npoLewyje ca wwsesm yTBpiinaaa aa nu ce CHeacTBO G UCKMLYYNBHM ritahamem aBHule 1
KamaTe knacwdwkyle no aMopTH3OBAHO} BPEAHOCTY Nk (ep BPeOHOCTH KPO3 oCTany ykynHw pesyntar. [NocnosHnm
MOAGNOM CE8 YTEPRYje A3 NM HOBYEHM TOKOBM HACTEY W3 NPUKYI/bAA YIOBOPSHMX HOBUGHUX TOXOBA, Npoaaje
hunancujcxor cpeacTea unu oba.

Yyewha y xkanuTany

Yugwhes y KONTRONUCAHOM APYIWITEY CMATDA CO YRarame kojuM je Mpyna crexna kOMTPONY Hag Tww APYIUTEOM. Y
cknagy ca 3aKoMOoM O OCWIypany, [pyna Ma KOHTRONHO yeihie Y APYIoM NPaBHOM NMLY KAOS wMa JNDEKTHG WM
KHAMPEXTHO Npaao Nk moryhHocT aa octeapy 50% wnu BULLIe IMAcaNIBX NPABS Y TOM NPABHOM MUY, OAHOCHD KBAR
{pyna vMa AUPSKTHO MMM MHAMDEKTHO BNACHWRTBO Haa 50% waW Butlie KBAMTANA Y TOM APEBHOM ML, Mnw
MOTYRNOCT MMEHOBEA HRTNOROEKYNE BENUNE UNAHORA OPraHa YNPasreaiha UMW HAZ30PA TOT NPaBHOr NULA wim
MoryRiHOCT ehexTUBHO! PPLISH:A KOHTPORKOT YTUUAIE HE YNPABHAHE THM NPABHNM IMLIEM AN HA HMEFoRy NOCNOBHY
NONUTHKY,

Yuewha y xanwtany xOHTRONMCAHNX NPABHUX NMLIA KCKAISHA CY 1O HABDABHOj BPEAHOCTH YNArama, yMameHoj 3a
akymyrmpase sMnaputeTHe ryburke

HaGapHa RPBAHOCT MPUNNKOM CTHLEK-a Yyewha ¥y xanuTany He yirbyuyi® TPAHCAKLMOHE TPOLKORS, KOji Ce MOTY
AMPEXTHO APUNKCETH CTHUELY Yuelwha y kanutary. OBn TPOLIKOBM CO ¥ LENOCTH EBUASHTMDA]Y Ha TEpeT pauyHa
GMNAHCA YCNexa Y TPeHYTKY KYTIOBUHE/CTHLISIhA.

Yuawha y kgnuTany ocTanix NPaBHUX AL, 38 KOj@ HE NOCTOjM AXTUBHO TPXMLUTE W TPRMLLHE BPEAHOCTH, BPSAHY)Y
ce no HabaBHOj BPEAHOCTH YMMLAHO] 32 UCNPABKY BPBAHOCTH,

NoTpakusarsa

MNotpaskupaka Of KyNsUa M OCTANA MOTPAXWBAILA NOYETHO C& NPWaHajy npemMa ¢ep BPRSHOCTH H HAKHAZHO ce
MCKA3Y]Y RPEMS SMODTHIORAH0] BPeAHOCTH, KOPHCTERK METORY eheKTHRHE KAMATHE CTONG, YMAH-AHE 38 CYeKHBaHe
XpeaUTHe rybumre.

NoTpaxmeara of Kynaua NPeAcTaBajy HIHOCR KGJe Kynuw AYTY]Y 38 NPOAATS NPOMIBOAE K POGY MM NPYXeHE yCnyre
¥ PEROBHCM TOKY NOCNOBALE. YKQNUKD CE HANNATa ovexyje ¥ POy o/ roavHy ABHA UK kpahe (WK Y TORY PeAOBHOF
ONEPATUBHOr LMKITYCA NOCNOBaHE, YKDIMKD OH TPaje Ayxe), kiacndpukyje ce kao Texyha cpeacrsa. Y CynpoTHOM,
RAACHPHKY]Y C8 KAO CTARHE CPRACTDS, Ti. AYTOPOUHA NOTPIKMBALA.

MoTpawuearsa BAH YOBOPA O OCWIYP&Y NOANGKY YMAmeibYy BPOAHOCTA ¥ CKnagy ca aaxtesuma MCOMU 9
APUMEILHBAM ¥ OKBHDY PAUYHOBOACTREHMX Nponuca ¥ PenySrmm CpOuju. Y 3aBUCHOCTH Of CYLUTHHE KOMKDETHMX
NOTPaXMEAILA, KAO ¥ Off TOTA HA KOFA C8 UCTA OAHOCE, 32 UCTIPABKY BREAMNOCTH C8 KOPHCTE cnagehn npucTynK;

1. VEomMKo je noTpanuBae CReLMbUUMpaio an jeaHe CTPane 3a 00PAYYH ONBKUBAHKX KDeLWTHMX TyDuTaka ce
XKOPHCTE NOAALUM O CTONK Heuamupewa ofapesa o0jasrbeHN Off HANPEA HABGABHNX DEHOMUPAHWX DEjTHHI
areHuwa.

2, Yronwxo ce ogpefiena NOTPENMBAKG OQHOCS HA BMLE TPYNMCARHMX NOJEAMHANHKX MAHOCA, Kao Hajbora
anpokcHmaunia ce 3a 06padyH OUSIMBAHNX KPEAUTHUX NYGUTaKa KOpUCTe NPOCEYHE CTOMNS UCTIPABKe BPEAHACTH
Ha GAHKADCKOM TPHMITY.
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KOMPAHWJA QIYHAB OCUFYPAME A [1.O. BEOIPAJ]

HAMOMEHE ¥3 KOHCONMAOBAHE ®UHAHCHUJICKE W3IBELLTAJE
3. neuemBap 2025. ropmre

flompaxuaaa No oCHOAY NpeMtife ocuaypana

TMotpaxnaan-a 3a Npesly OCWYREH:E NPEACTABIbEY NOTPEHMEAE 0F YroBapaya OCHTYDaNLE, GARDCHD OCHIYPaHMX
FHUA 33 NONMCHPAaMY TIPeMUjY OCHIYDaH:a Y CKIadly Ca YTOBUPEHMM YCNOBnMa ¥ mwan} oW OCHTYpPaba.
BucwHa npemuje ocvrypana yraphiena je TapuwdioM npemuje npema speTv ocwrypaed. Tapwdimy fonntuky yesaja
Wsspwsn opbop Komnanuje,

YKOMMKD j@ NOTP2XMBEWE WCKAIAHO Y CTPAHO] BanyTH NPUNMKOM NOYETHOr NPW3HaBaka, [pyna nOTPIXMBAMHS
M3PAKARA ¥ OMHEDMME, TAKO LITO C@ H2 M3HOC ¥ CTPAHO] BANYTH NPUMEH-Y]E IRAHWUHN CPEQHM KYPC Te CTPaHe BanyTe,
na aarym. NpOMSHE [OMMIHOr KYPCa OA AATYMA TPAHCAKLMiE A0 AATYMA HANNATE NOTPEXWEANA WCKASYjy Ce Kao
KYPCHE PA3nMKe y KOPUCT NPUXOAA, N HA TePeT pacxoaa.

MoTpaxyeaa MCKA3BHE ¥ CTPAHO] BanNyTh HAa AaH HUNAHCE NPOPAYYHABE]Y CE MPEema 28aHWHHOM CPeHeM KypCy, a8
KYPCHO PABINKS NPH3HA]Y C8 KA0 NPUXOM UMK PaCcXoa NepUoAaa.

Mompamuaana 0d peocuaypasaya

NoTpaxvBaka 0 PEOCMIYPEBAYA NPeACTARMLAjY NOTPEKWBAKE MO OCHOBY MPOEW3NS M3 HOCNDEA DEOLHTYDMLE #
AOTPAXMBAKA NO OCHOBY YYelbha peocHrypaba y HaxkHaau WTaTa y 3emrbn. Bpeanyjy ce no safapxoj BpeasocTv ya
Viaeneé 3a MCNPABKY BPeaHOCTH MO ocHoBY obesppelioi:a BPaaHOCT UM HeHANIATUBOCTH,

YKONUKO [@ MOTPIKMBAMA WCKA3AMO Y CTPAHO] BAMYTH NPMAWKOM NOMETHOr npusHasawma [pyna NoTpaxusame
MIpaxana y AMHADUMA TAKO WTO C2 HA M3HOC ¥ CTRAHO] BanyTH NphMeYje SBaHHN CPEeakN KYPC Te CTRAHe BanyTa
Ha paTym Thaucaxumje y cxnagy ca MPC 21 — Ecexmn npoMena ASBU3IHUX KypCeBa.

Mpomena AEBMSHOT KYPCa 0 AATYMA TPAHCAKLMS A0 AATYMA HANNETe NOTPEKUBAILE MCKA3Y]Y C KRB0 KYPCHE PRanuke
¥ KOPHET NPHXOLA MAK HA TepeT pacxoaa. NoTpaxHeak-a MCKasaHa Y CTpaHo) BanyTH Ha Aan Bunanca ripepadyHanajy
Ce NpeMa IBRHIRIHOM CPOARAM KYPCY, @ KYPCHE DAsAMKE NPUaHajy ce Kad NPuGH WK packoy nepwoaa.

Ocmana nompaxuearsa

Octant noTPOXMBAIY WiHe NOTPEXVBAHLA Of KYNaLE, MOTPAKMSaHA NO OCHOBY OATHX BRANCE, NOTDANMEAA 01
NoBe3aHVX NPAYHMX HMUA ¥ NOTPAXWBAKA NO OCHOBY QCTANMX NOCNOBA NOBE3AHWX Ca OCUrypaH-em.

TloTpaknBaHa 30 KAMATY W3 OCHOBA OCHTYDAHA ¥ M3 OCHOBA perpeca koja Hucy Hannaheua y ofpauywckom nepuogy
SBHASHTHPA]Y Ce ¥ BaHOMNaHCHO] eBnpeHLnjn.

Mpyna npoueyje APEAHOCT ¥ HANNATMBOCT NOTPaNGMBAILR N0 YroBOpyMa i 05eIRPeliEHOCT OBKX NOTRENMBAHA,
oaHOCHO oarosapajyhy nCnpasky BPEOHOCTH THX NOTPAKMBANLA HA OCHOBY NCJEANHAUHE TIPOLISHE NNKBAAHOCTA CRAKOT
AVXHUKA ¥ NpoTexa BpemeHa of gocnieha noTpaxMeaka A0 HAaHA TE KCNPARKE, CATnacHo nocebiom [MpasanHAKyY Koju
gorHocn Komhanwja.

Mpuanasane WMNAPUTETHUX ryEUTaKa Co BpLIM Ha TepeT GuhaHca yoriext. MSHOCK 33 KOj# 8 NOTPANHEANE YMAHEeHO
NO OCHOBY MMNAPHTETHUX rYOMTaKa BoAe ce NPeKo padyHa MCNpagkn BPeSHOCTA.

ffompawueaisa 3a eue nnalen Nopea Ha dobumax

Notpaxvsana 3a svwe nnahed nopes Ha AoGMTAK NpeACTaBiba axoHTauMly nopesa na acOuT 3& Texyhy roandy.
Yrepljyie ce ua ocHOBY onopesnpa aobuTy 3a NPETXOAHY FOANWHY.

Henpaexa 6pedHOCINY NOMPAaNUGENLA U3 y2060pa O OCURYPaLY

Yrkoro nocToju seposarHoha aa Mpyna vehe Gutk y cTamy aa HannaTw cie JOCNSNS HIHOCS NPEME YroBCHeHUM
YCHNOBMMA, PYKOROACTEO NPOLUeHsYje N2HOC KCTIPABKE BPEAHOCTH KOJOM CB NOTREXHBALA YIoBURS 0 UoWrypaiby Ceoae
Ha peanyy apeHOCT.

I'pyna npouciyje BPeAHDCT # HENRATABDCT ROTPAXUBAKA IO YTOBODUMA O OCHTYpaby #f DbasbpalienocT DeTanux
“PATKOPCUNHIX NOTPANKMBRILE, ORHOCHO oarosapajyly nenpasiy BPeaHOCTH THX MGTPaKMBEE, COrNEcHY hocelHom
MpaBANHUKY O HaNMHY NPOUSHHBAILA NOTRaXMBama kojw AoHocH Fpyna. Cxopgvo TIpaBMNMMKY O HEUWHY
fPOLEHURELA FoThaxuBana, TPYNa BPLWA NOJEIMHAHHY N OTILTY NCHDRBKY BPBANOCTH NOTDRMBRINA.

Jocnenoct, 0AHOCHO JOL@ Y HannaTi noTpaxmsama, yrepliyje ce npema npeobutHoM fatymy gocneha. fowwa ce
yraplyje camo 34 NOTPARMEAKA KOjA CY ¥ KALHLSHY ¥ MaTepPH]anH0 SHIUIJHOM NIHOCY.

Marepujario sHauajas M3HOC NOTpaxwvBama je sehn of 1.000 auHapa 3a QYIHVKE KOj1 j&@ (PUIRIKD FHLE, DAHOCHD 0A
10.000 auHapa $a AYXHUKA KOV j@ NpABHO Nuue.
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KOMMAHWJA AYHAB OCHTYPAIDE A [1.0. BEOIPAL

HAROMEHE Y3 KOHCONWQOBAHE ®WMHAHCWICKE M3BEIUTAJE
31. peuembap 2025. rogwne

3a cearo NOTPaXMeake Koje HWje matepujanHo 3HauajHo Gpoj AaHa AoiLk6 KOjK Ce aoaeswyje je 0,
MNojedunaqura venpaska epedHocmu

Opyumse spi nojeanHauyy npoueny obesspeliesnsa yxonnko je moryfie aa Ha nojeaMHAYHOM HUBOY YYBPOM 48 je
Acluno Ao obesppelerna W YKONWKC j& MSHOC NOTPaXMBAKE MaTepujanHo sHauajed. MoTpaxmeaka ce cMaTpajy
MATEPHjanHO 3HAYSIHUM YKONUKO YKYNAH WSHOC nOTpaxMsam-a no winjemTy Ha AaH obpauyHa npenasy npar
3HAUAJHOCTM KM j@ JBMHACEK Ka0 HIH 0 cneaelnx HaHoCa:

- 50 Munuona aMHapa, Wnu
- 0,5% rapanTtHe pesepee KomnaHuje Ha nsBeLITajHN QaTym.

MoTpaxueatka 04 NOBEIAHWX SPABHNX NWLA CMATPE]Y C& NOJeaWHAMHO SHAMSHHM ROTPaXsBamuma, Bea obaupa Ha
npar sHayaiHocTn.

Fpyna je ayxHa A& NOjeANHENHY MCNPABKY BPEAHOCTH ¥ BHCHHM LIENOKYNHOT HSHOCA NOTDEKIBAHA 34

- NOTPEXMBRe@ CA CYMHHMBMM UNM CRODHUM NPABHIM OCHOBOM (YTyeH, crevaj, YTITIP u pecipyxrypupae);
- ROTPAXMBAHA 34 KaMaTe.

Nojeawnayia npoueHa ofiesapelien:a NOTPAXMBRIEA t1}a j& YRYIHE OTBODEHA CTABKA HA AAH NPOLSHS NCTPAXWERILA
MATEPHIANHO IHAMAMA Y CHNAQY CA HANPEA HARBASHWM KPMTEDMiyMWME, BDILM C8 METOAO0M AMCKOHTORAHLA
ouaxnsatnX Gyayhux HOBUAHKX ToKOBA.

Cuexnsar-a 0 Byayhium HOBYAHUM TOXQBINMA CE SACHHBAJY Ha PRIYMHAM NPETNOCTABKAMA KOje NPEACTaBILajy Hajfory
npoueny Tpyne y posis ca CKYNOM ©KOHOMCKMX YCNOBS KOjM YTWMY M@ HaNnaty noTpaxnaama. OCHOBHM H3BODH
NOASTSKS Ha KOJMMA C2 3acHWBElY npouese o Oygyhum HOBMAHWM TOXOBMME CY NOLBUM O MCTOPWMICKD] HANAATH
NOTPAKHBAKA NPEME AYKHIKY (YKONMKD |0 NPMMEHIBUBC Y NEPUOSY OA HAMAHE TPW rOAMNHE), TPEHYTHO] BXOHOMCKO]
CHTYALIEH KNWJBHTA, NOCROBNO] CTPATEIViM, HAauRHY (DUHAMCMPALA KBO W CRSLIMDHUHOCTAMA NPUBPOAHE TPaHe
KNW{EHTOBOr NOCNOBaK-a. NpUiHKoM carnenasaia MOTYRROCTU HaNNaTe 13 HOBMAHWX TOKOBA MOTY Ce YIeTH ¥ ofsup
W pacnonoxuea cpeacraa obesbelea nnaharna.

Wsnoc obelspefiona npegcrasna pasnuky wiMelly GPYTO KHWIGBOACTBEHE BPEANOCTH ROTPEMUBSHA M CaAallILe
apenHocT# ovexneanux Syayhnx HOBUAHKX TOKOBA.

PyKOROACTEO NPOLIEHY]E AAGKBATHOCT NPETNIOCTABKA HA KOJIMA C8 3RCHUBE]Y NPOJeXLM|e TOKOBR rOTOBMHE, HCTTYjy DK
yapoke pasnika uzmelly NpETXOAHKX MPOJEKUM|@ TOKOBA FOTOBHHE W CTBADHWX ToxoBa rovosmue, PykoBogcrso ce
crapa Aa Cy NPeTnocTaBKe Ha KojuMa ce sacHuaaly Texyhe npojexumMie TOKOBA FOTOBMHE AOCNEAHE CTRADHUM NPOLLIIMM
MCXOOWMA, N0f YCROBOM A& odexTH xacHujux goraljaja wnn OKONHOCTH KOje HMCY NOCTOJaNe kan Cy Tv CTAapHu
FOTOBWHCKY TOKOBW TGHEPHCARK TO omoryhasajy.

Odpeliusaibe SuUCKORMHE CIMONe
fwckonTHa cTOna (CTone) je crona (#K cTone) Npe onopPenBaka, KOja OAPAXARA TeKyhe TPXHMILNG HPoLIeHe;

(a) BpPEMEHCKe BPEAHOCTH HOBUE; W
(6) pwanka cneyMdHyHUX 38 cpeacTao 3a xojé Byayhe NPOLESHE TOKOBA FOTOBUHE HWCY KOPHIOBaHE.

Liwre j@ aa o8 npoLeHy, KoAuko je 1o moryhie, TPDHWLUHA ousHa:

{a) Bpamencxe BPEAHOCTH HOBLIA 3 NEPHOAE A0 CYSKMBAHOr AATYMA HAMNATE NOTPAKVBAILA;

(6) ouexmBaba moryhux BApMPaA BPEAHOCTM WK BPEMEHA HANNATE TUX TOKOBA FOTORMHE;

(1)  LEHA HENSBECHOCTH CROJCTBEHE NOTPANMBAY;

(A) Apyrs QaKTOPK KOjW Ce HEXAR He MOTY YTBDAWTH (KBS0 HENMMKBHAHOCT) K0je e YUSCHILIM HA TPXHLITY OfDaXBBATH
Y usnama Syayhux TOKOBa rOTOBMMHE KOJ® SHTWTET oueKyje aa he sobuti o cpencTes.

Y cxnagy ca HasegenuM, Fpyna Kao QMCKOHTHY CTOMY NpuMesyje Ge3pranuHy CTOMYy Y 33BNCHOCTH Off ONSKMBAHOr
NepUoAA HaNRaTe NOTPRKMBAHA W HCTY NPUMEelbYje ¥ 00PauyHY YXOIMXKG j© ONSKMBAHN NEDNOA HannaTe SyWU oa
ropury Aawa. Crona 6u Tpebano 4a NPaTM POYHOCT K BANYTY KOHKRETHOr NOTPaxmMBat:a, A0DKHeHa MHTepHonaLMiom
romohy kpUBe NPMHOCA warpafjeHe Ha OCHOBY WHMYTa ROGMjeHUX Ha CEKYHABDHOM TRRMLTY APWaphNX obEesHvLA.
Crona ce npuMelcyje Ha NOJAWHAHO NOTPRXMBAH:G, MMM KA NOJEAMHEYHO RNOTPEXMBAHE Ha KOJe & NPeTXoaHo
NpMeneHa cTona yMak-eld BPEAHOCTH ¥ JABUCHOCTH Of OMOKMBAHE HANNATE 3a TO NOTPAMMBAHKES (YTOBODPeHM
HOB48HM TOKOBM Cy YMaiheHW Taxo aa pednextyjy ouskwear-a ¥ nornegy sHannate). flopej epeHTyanHe crone
YMBH:6tha8 BPEAHOCTY NOTPRGHO je YTEPAWTH OUSKMBAME AATYME HANNATE, LITO C& MOXG YTEDAWTH NOMEDaHeM
Gyayhux HOBYAHNX TOKOBA 32 MATEPUJANHY AOLiY NO NOTPENUBAKY ¥ OAHOCY Ha YTOBOPBHS aTyME HANNATE 38 CBAKO
nojeauHauHo NoTpaxmaake. Ha Taj nauMH je PednexToRaH KPEAWTHW PU3MK M CNeLMGMUROCT NOJEAMHAYHOT
NOTPANMRAKA.
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KOMMAHWJA AYHAB OCHINYPAME A0.O. BEOTPAL

HAMOMEHE ¥3 KOHCONMMAOBAHE DMHAHCWJCKE MIBELUTAJE
31. peyenabap 2025. roopwne

NoTpakwBatka Koja C& NpoLeHYjy Ha NOjeaMHANHO] OCHOBY ©& HE YKMYYY]Y ¥ rpynHK oGpavyH uchpaske BPEAHOCTH,

3a noTpaxMBaRa 3@ AATE ABAHCE NPEBHMUM M DUIWYKUM FHLIMMA, UCNPaBka BPEOHOCTH NOTRAXHBAkE Ce pann ¥
M3HOCY ¥ KOM CE NPOLIEHW PHaKK kuxoaor Bpaharwa y SyayheM nepnogly 3a CBSKOr KOMWUTEHTa NocebHO.

Omuwima ucnpasxe epedHocmu

3a caa noTPaNMBaka Koja HUCY MPEAMET NOjEAUHAYHE NPOLEHE, KCNDABKA BPEAHOCTH ce oppelyie Ha rpyrHel OCHOBN.
OCHOEBHM KPWTEPWjYM KOQ MPYNHE NPOLIeHE je A0L3 ¥ H3MMPHBaKY 00aBESa AYKHIKE.

ONWTy MCTPaBKY BPEOHOCTH NOTPAXKBAKa [pyna BPLM Ha OCHOBY NPOLBHe (hMHAHCH]CKE CROCOBHOCTW 1 Tpajaa
Aclbe ¥ Hamupusaiby obapesa npema MpynK.

Knacnpwxauwja noTpaxMeara Wi NPeTXOgHOr CTABA C8 BPWM Ha creaefn Hauuu:

- Kateropuja | — MNMoTpaxmeaa of SyAXHWKE unja je drraHckjcka cnocoGhoct nofpa no CBuM KPUTEPHjYMMA;
NOTPANMERI-E O, JYMHUKA KOjM cBoje obasese wamupyje Gnarospemeno, Bes goumws.

- Kareropmja H — MNotpaxmeana of AysHuka vuja je ¢mHakcujcxa cnocobuoct 3anoporeasajyha no caum
KPHUTEDUYMUME; NOTPAXMBAH-A O AYXHVKA KOjW CROje oGapede vuaMupyjy ca acuwom oa 1 ao 30 paxa.

- Kareropuja |l - MoTpaxusaka 04 AyxHUKa unja j8 (uHaxcHicka cnocoBkocT saoeorsapaiyhia anm o8 He gueryje
HHEHO ROFOPLIAILE; NOTPRKMBAKA Ol OYAHUKA Koj# cBoje obapeae vamnpyiy Ca soweom 08 31 a0 80 gana.

- Kareropwja IV — lNotpaxuBama 0a OywHMKa uuja wvHaHcujcka cnocoBHoct Hwje sagosorbesajyha ocuMm
NOTPaXHBALA Of HECONBEHTHOT ¥ HENWKBAZHOT OYWHWKE, Ak ©8 HE OYEKY]® HBHO MOTOPLIakE, TOTPRKUBAILE
Of Aysaiuka woju casje obasese vamupyjy ca gowom on 91 no 180 gawa.

- Kaveropwja ¥V - Morpaxassarna of Ayimvka qvja dwHascijcka cnocobrber wwje sanosornsasajyhs, ocum
ROTPENWBRILA OF HECONBENTHOT U HENWKBUGHOT OYMHAKS; NOTREKMBOHG Off AywHHKa ko Cooje obasese
waMmpyly ca poteom of 181 ao 365 pana.

- Kareroprja W ~ Nothaxwisaiba 04 AYKHARKA Yija hrHaHcHjcka cnocobuocT Huie saaoeorsassjylia; noTpaxnBana
ca Aoupeom npexo 365 naxa.

MpoueHT™M MCNPaBKe BPEAHOCTH 33 CRAKY fPYNY Kawibewa obpauyHaBsajy ce Ha OCHOBY WCTOPMICKMX noaataka o
HATINATH NOTPEXMBAA 38 TPOTOAWILLM NEPUOA KOjU NpeTXoan Tekyliem obpauyHy HCNpEsKe noTpaKuMaahba, Npema
cnenehum Kopaunma;

- bpoj n;ua A0S TI0 CBAKOM AOKYMEHTY AYNHVKA CE DAVYHA K0 pasnuka wimely farysmd Hanndrd 1 garyma
gocnena;

- Ha GCHUBY QOLHE AYKHALIW Ce PasBpTTaBajy y kateropuje;

- Kavercpuja AywHMKa ce ogpefliyje npema MaKCUMAaNHoj AoL:N NO NOEAMHBUHOM AOKYKMEHTY uWja je apeaHocT
METaPHjanHo sHauajHa;

- 3a cBaky xaTeropujy AywHuka ofGpavyHaea ce ydewhe TPoroauuine HANNATE NPEMME Y YKYNHD] AOCTEnoj
PAKTYDHCRHO] NPeMKjn.

MMPOLEHAT HCHPaBKE BPEAHOCTH NOTPEKNBAAE 33 CBAXY Of KATETOPHja U3BoAMU ce U3 fobujeHux npouenaTa Hannate
NOTPEKMBAHE,

Y uurey npyaedTHOr npuctyna, Mpyna KBapTanHo aHanwsupa @ nu NOCTOl@ MHAWLMIG O W3MEHEHMM TPHMLIHAM
ORONHOCTMMA KOje BM MOmMe 3HaYajHO yTvuaTH Ha cnocowocT wannate norpaxmsara ¥ Gyayhem nepwoay n
npolewyje noTeHunjandk edexat, OAHOCHO BpLUWM EBSHTYarnHa gojatHa npunarofjasawa NpoOLBHATa HCRpaBke
BPEAHOCTH,

Ly*Hiun Npasxa nuua uMja je yxynHa OTBOPEHa CTABKA HE O&H NPOUeHe NOTPaXMBANS Maws on 10.000 ausapa,
capcranaly ce y kareropujy 063 kaunsemna. [yunuim usndka nua virja je ykynHa omepemcmmwam npouexe
noTpaxMaaa Maka o 1.000 guuapa, , cBpcTasajy ce y kareropujy .06e3 xaunseisa”.

TMoTpaiiBaba 30 FPBNM]Y MHBOTHAX OCHIYDAILA WENpaBLajy ce ¥ wonocy o 100% a8 nutpaemeana crapnja o 90
[A@HA 11 DOMMCaNMA KOje uMajy creumjanan craryc (Deaspeane, KANKTANKINDAHE Wit NOTMCE Ca HACTANOM o0aBeIom).

Mipuaxasune ehoraTs NPOMOHE HCNPABKe BPOAHOCTH ROTRAKKESLE OE BPLUM HE TEPeT peMyHE Gunenca yenoxa.
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39.
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KOMNAHWJA IYHAB OCHUINYPAHE A.1.0. BECIPAL

HAMOMEHE ¥3 KOHCONMWAOBAHE PHHAHCWJICKE W3BELUTAJE
3. peuyembBap 2025. ronunHe

MFoTOBMHA W rOTORWHCKM SXBMBANGHTH

FoToBuMHA K roTOBMHCKM exBuBaneqTi 00yxearajy HoBuaHa cpeacTsa y Gnarajm, gencante koi Gavaka no sufiemwy, 1
OCTANA KPATKOPOYHO BUCOKD SIMKBKAKE YNarama ca gocnehem A0 TDH MECeLA M Make.

(OTOBMHA W FOTOBHHCKM SKBWBENENTH Y CKRady ca saxteenma MCOU 9 ce caperapajy y kareropsy chHanciHicxmx
CPeACTSBE XOja C& OAMEDEBE]Y N0 SMOPTW3OBAHO] BPEIHOCTHA W3 PRINIONa LUTO G2 APXE PAAM NPURYNbEMA YIOBOPEHUX
HOBUBHNX TOXOBA, NPW YEMY TV HOBUZHM TOKOBM NPEACTRBILAjY WCKILYYMEO NNahake rMABHALEG W KAMATE W HUCY
UCKasaHu npema dep epeaHocTy Kpos Bunakc yenexa,

AKTUBHA BRPEMEHCKA PasrpaHNYelsa
Pazepanuvenu mpownoeu npubase OcuypaLa

I‘pyna'apu.m pasrpaHuuelbe Tpowxopa npubase y cpaimepn ywewha pesepse 3a NPeHOCHE NPeMHIe Y YKYNHOj
ApemMuj#.

Pasrpanudenn Tpowkoen npubase, kA0 AKTUBHA BPEMEHCKA PASIPAHIEH:A, KOPUCTe Ce 30601 pasxomopHor Tepeherwa
YKYHHMX TPOILKOBA NOCMATPEHOT NOGNUBHOT NSPUOLE, U LUTO PeanHH]er NPMKa3a KOHAYHOT NOCTOBHOT PE3yITaTa.

Texnuure peigpee xoje nadajy #a mepem caoCUsypasaya, DeOCURYPAAAYE U POMPOYSCUONEDA

Texnuuxe pezeppe koje Nagsjy HA TepeT CROCWIVPABAMA, POOCHTYDAEAYA W PETPOLIECHOHApE MMHE De3epBe 33
NPEHOCHE NPpeMiie K pe3epBrcaHe WTeTe Koje NARajy Ha TepeT CAOCHTYPABAYA W PeOCKIYPaBaYa.

YAeo peocurypalsa n CAoCHTYPa-A Y TeXHIKUM PEIePesMa HIDE|YHARE CO ¥ CRNAAY Ca YIOBOPHME O PEOCHYDRILY
M CaOCUTYPaskY OAHOCHD Y cnaany ca MNpasunHucom o Hauuny yTeplineaiha M3HOCA Pe3IePBUCAHNX LUTETH yanmajyhn y
ofisup naHoce GPYTO TEXHUYKNX PS3IePBY.

Kanutan u peaepse

Kanwtan pyne umii OCHOBHM (SKUMCKM) W OCTANKU KanuTan, PO3epEe, PEBAnODMIBLMOHE PE3epEs Nno OCHOBY
PEBANOPUIALMIE HEKPETHUHE U ONpeME (YMeTHUNS), HepearmaosaHyn AoGuLM U ryGuum, yuswha Gea npase konTpane,
Hepacnopeliena ao6uT, ogHocHo rybuTax paHmjux rofuna u 206MTaK, 0gHOCHO ryEuTax Texyhe roamse.

OCHOBHM W OCTANW KaNWTAN MCKa3Yie CO Y HOMUHANHO] BPeOHOCTH, 8 BPEAHOCT AKLMICKOr KanMTana npeacrasrsa
npousos Gpoja eMUTORAHUX SXLMJA U HeUXOBE HOMMHANHE BPSAHOCTH.

Fpyna je AyxHa Aa ¥ CBOM NOCNOEAH-Y OADKARA OCHOBHN KANMTAN HAMAKE Y BUCHHA noiajonpmmwmhwﬂ.
3axoHa 0 OCUIYPalbY, OANOCHO ¥ HUBOY He ManeM o 3.200.000 EUR 3a xmeoTHa ocurypara u 3.200.000 EUR za
CBE BPCTE HEXMBOTHUX CCUTYDaHA,

Pesepae pyne ofyxaaraly aMuciony npemmy, 3aKOHCKe, CTATYTAPHS it iPYre pesepss.

Pagw obesbelimeasa TpajHor 3mMpersa o6agesa U nogHOIWEHA PUSHKR Y ROCNORalY, ocurypasajyhe ApywTseo
<bopumpa rapaHTHy pesepsy y CKnagy ¢a 3axoHoM O OCHIypaksy W OANYKOM 0 a8eKBATHOGCTH KaNWTa SPYWITEa 3a
acurypameipeocurypae ((CnywGeny rackmk PC, 6p. 51/2015), FapasTHy pesepey YN NPPMADHA KEnuTan W
DONYHCKW KaNUTAR, YMEH8HH 33 cneumduumpane oabutve craexe,

flyropouna pezepBicaiea

Mamemamuwa pesepaaz

WmmmmomwnmymmTwm OCHOBAMA XHBOTHUX OCUTYDRKE, # [paEUnHUKom
O KPHTEPH{YMNMA W HauwHy 06pavyHaBaiha MaTEMATHUKE PSIOPES, KOjU je ROHeT Y cKnazly ca OANYKOM O TeXHUHKHM
pesepsama Hapoare Gaxke Cpbuje ("CnyxbGenn rnachuk PC", 6p. 4272015 n 36/2017).

Maremariika pesepea j@ TEXHWMKa PpeIepsa APYLUITBA 38 OCUIYPAHLE HAMEHBHA WamnpuBaty Gyayhux oﬁancaa no
OCHOBY YTOBODA O XMBOTHOM QCHIYpaM:Y. OGpauyxasa ce AOBOWHO ONPEZHOM SKTYSPCKM NPHIHATOM NPOCTISKTHBHOM

METOAOM, NOJEANHAYHO 38 CBAKM YrOBOP O OCHIYPAatbY KMBOTA, KAC PA3NMKA Caaalmwe spenHocTw Gyayhux obaseza
ocurypasaqa yTeplijenux yrosopom W cagaltibe BpefHocTu Byayhux yrinara npemmje.
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KOMNAHWJA AYHAB OCUINYPAILE A [.Q. BEOTPAL

HAMOMEHE ¥3 KOHCONMAOBAHE ®MHAHCHJCKE M3BELLTAJE
3. npeuemBap 2025. rogmHe

Obfape3se N0 OCHORY MAaTEeMaTHUKE PelepBe YKILYJYjY:

1) cBE rAPAHTORAHE HANMAAE YIOBAPAUMMA, OCHMIYDAHWLMMA W KODMCHWLIMME OCATYDEHE, Yiibydyiybu n
FEPEHTORAHY OTKYNHY BPEAHOCT;

2) yuewhe y gobumv Ha Kole y TpeHyTky oBpavMyHa YROBApauW, OCHUIVDEHMLM M KOPMCHIUM OCHIYPated WMaly
MHAMBMIYRNHO WM KONEKTHBHO Npaeo, Ges oGavpa Ha To kake je yuewhe ¥ AoGHTH AShUKHCEHO N A8 NK je
BHCUHE A05HTU rapaHTOBAHS;

3) cee onumie Kojeé YroBapadd, OCUIYPAHVILIM W KOPMCHHLIM OCHIYDaHE, NPEMA YCNOBWME OCUTYDELAE, WMaly Ha
pacnonaramwy,

4)  Tpowkoee cnpoeoljer-a OCUIYpaka.

OBpauyH MESTeMaTHUKe pesepe Ae(MHUCAH j© ¥ TeXHW4KMM OCHOBAMA OCHIYDElba XMBOTE C3 BIMLIBTOAMUIKHM
TpajaeM, rae je npeaevlieHa npuMeHa NpocneKTHBHMX Metona: Gpyro - Zillmer v HeTo NPUCTIORTIBHE METORS.
Texsnmm OCHOBaMA NPegBEHTieHO j& Aa Cé Koa PeaYXOBAHNX (KANUTANNINPaHAX) OCHTYPaa, OCHIYPAA YIOBODEHNX
Ca JeaHORpETHAM NNalakeM NPeMyje W PUIHKO OCHTYDaHA WCIULYYMEO NPUMEkYe HATO APOCNEKTWRHRA MmeToaa.
Takolje, peacpea 2o6uUTY 1 pesepea Gyayhux TpoWKOBA ce 6GPpaYYHASAE HETO NPOCTIEKTUBHOM METOROM. FPyna Bpium
pesepsaumjy Syayhnx TpOWKOBA 3a YTOROPE KOA KojMX j@ NpecTana pana obaseda nnahaiba npemwe (OCurypaka ca
YIGBOPEHOM JeAHOURDATHOM NPEMMJOM, KANNTANUINPAHA OCHTYDAaLA).

3a obpadyH CMakek@ MATEMATIMKE pesepee (KOJ SKTHBHUX YIoBOpa 38 OCHIYPAME 33 CNYYs] CMPTH M JOKHBILEH:A)
38 HOAMOPTHIORENS CTBIDHS TPOWKORE NPORMINE 38RTLYUSILA YTOBOPE KOPUETH e BpyTo - Zillmer MeToaa, ripn Yamy
cTona uwnmepuaaumnje He moxe 6utk seha on 3,5% yrosopeHe ocurypane cyme.

PauyHCKO-CTETHCTMYKE OCHOBS OfpaYYHa MateMaTWuke peldepee (kamatHa crona w tabnmue seposathoha
CMPTHOCTH) jeHaAKE CYy XKAMaTHO] cTON U Tabnuuama peposatHoha cmpTHOCTH U3 TapudHor cuctema Komnaxnje.

OBpauyH MATEMATHYKE De3epse YKIbyuyje M MOryRHOCT HENOBOTBHUX OACTYNGHLA PenesanTHMX (PakTopa Koju ce
kopucTe npu yTeplueasy peaspse. [posepa aaeKBaTHOCTH oBpaUYHATE MATEMATHUKS PE3EPBE BPLLM C8 NDIMEHOM
carosapajyhmx Tectosa (LAT) M yxonwveo c& Ha OB&j Ha4YWH NOKEXKe HEAOBOILHOCT PO3EpBE, BPWW ce Jo/AaTtHA
pesepsaumja.

Mavematuwura pesepea ce obpasyje y cknagy ¢a OANYKOM © TEXHHUKAM PEIEDBEMa M DEIERAHTHHM SKTOM NOGHOBHE
nohutnee Mpyne.

Pesepes 3a yapasHaLe pusuNa

OBpauyH pasepad 38 WIPABHAKE PHMIVKA WIBPILEH je ¥ cknagy ca [MpapmnHukoM o Haurby yrepfjusaiba wiHoca
TEXHUUKMX Pe3epBN 3& UIPABHALE PH3MKa, ¥ cxnagy ca OanykoMm ¢ TEXHHYXWM pesepsama Haponue Ganxe CpBuje
C"CriyaBenw macHux PC", Bp, 4272015 v 36/2017).

Fpyna oGpadyje pesepse 3a N3DAPHAHKE PUIUKS HA BPCTH GoMIYpanka 14 - OCUIypae KDeanTa, Ha roaHLUHeM HUBOY.
Pazapbe 3a MapasHane puanka yechansajy ce npiu rognuneem oBpauyNy aKo je OCTBAPEH MHETO NOCNQBHN DOAYITAT ¥
0BOj BPCTH OCHTYPaILE, 38 75% NOSHTUBHOT HETO NOCNOBHOT PE3YNTATA, @ HajBnwe go 12% npemnje y camonpuapxaly,
AOK PE3eDEe 33 VIDABHAILE PHINKA HE JSOCTHUIHY rOpPibY rPaHuLY.

PeésEpae 30 USDABHAILE PHIVKA yMawyjy ce NPu rogvuneemM OGpauyHy 8K0 j8 oCTRAPEH HeTATHEAH WeTO NOCNOosHM
PeSYNTET ¥ OBOj BPCTH OCHIYPA4. Pe38pBE 3a N3PABHaHE PUSHKA YMAHY]Y C2 38 YKYNSH HSHOC HETETHBMOI HETO
ROCROBHOT PESYNTATA ¥ OBOj BPCTH OCHIYPAKA, NP YEMY YMamewe Hé moxe GWtd pshe op W3NOCA PEIBpEM 33
NIPABHBHE PHINKA NPOTXOAHE FOSUHE.

Ppaepee 3a Soxyce u nonycme
CBipavyyH pesspan 3a Gonyce u nonycre spLuM ce y cxnagy ca MNpasunHvkom 0 HAYUHY YTRPRMBES HSHOCA TEXHUUKNX

pesspin 3a BoHYCe 1 NONYCTe, ¥ CKNaay ca OANyKOM O TexHnikiMm pasepeama HapogHe Ganke Cplnje ("Cnywbenn
rivachvx PC®, 6p. 4272015 v 368/2017),

Pesepee 3a SoHyce W nonycTe ce yTeplyjy ¥ M3HOCY OHOKMBAHWX NOBPATA NPEMMS 13 ONPUXOLOBEHE NPEMKie 20 AaHa
oy,

Hpyae mexnuvuxe peispee

OGpavyH ADYrvX TeXHUYKNX peaepan aethuHucaH jo MpaBnnbukom o HaYKKY YTBPIMBELE M3HOCE ADYTHX TEXHWMKMX
pesepBn. [ipyTe TEXHIHKS Pe3spBe CMYXE 38 HIMMPEILe cagaunse BpeaHocTy Gyayhe oGapesp 3a yroBope x04 XOjUX
je notpeGHo Kymynwpath cpeacrea 3a nokpuhe puzuxa y xackujus rosvhema. Komnannja dopmupa w obpavuynasa
APYTe TEXHWHEE PR3epBe 33 XOMOTEHY IPYTY Ppyanka KONeKTUBHOT OCUIYPaia XWa0Ta NEHINOHEDA 3a CNY4aj CMPTH.
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3.11.

KOMIMAHWJA OQVHAB OCHIYPAILE A 1.O. BEOIPAL

HANOMEHNE ¥3 KOHCONWAOBAHE DUHAHCHJCKE U3BELUTAJE
31. peuentap 2025. ronune

Peaepeaucama 3a Haxrade u dpyze Genedunufe 3amocnenux

Fpyna splum peaephucaa 38 HaxHane W apyre Denaduunje sanocnerux 1 obenogaineane y cxnagy ca MPC 19
Jlpamarsa sanocnennx’. [pyna BpLM PE3EPBMCAA TROWKOBA 38 WCMNATY OTHPBMHMHE W TROWKOBA 38 MCnnaTy
jyGunaprux narpans. [punuxom ofpadyHa pesepeucaa KOPUCTH C8 aKkTyapcku PUGC Metoq (MeTol kpeawtnpana
NPOjEKTOBAHE jEauHWLE).

OunaHcujcke oBabase

Moa dwnancujcknm obasesama cmarpajy ce ayropoure ofapese (oGapese npema NORE3RHMM NPABHUM MVILMMA K
NPABHAM NULMMA Ca yaajannuM yyewhen, ayropouna kpagu, 0Dasess no AYropouHUM XapTHjama O BPeZHOCTH 1
ocTane gyropoune ofiapese), kpatkopoune nBaReIe U3 NOCNOBAKd (A0GaBLaYM W ocTane ofaneae #3 NOCNDBAILA) U
ncrane kparkopodre obasese.

KpatxopouHum ofasesama cwartpajy ce obasese xoje AocneBajy y poky Of roanHy BaHa o AaHa unkuale, OaHOCHO
o4 AaHa rogviwer Bunaxca.

®unaHcujcka obapesa je caaxa obapesa koja npeacTania yrosopHy o5asesy:

- Npaaje roroRMHe Wi APYror (PUHBHCUICKOT CPBACTEA ADYTOM NRABHOM MWL, WNK
- pasMeHs (DRHAHCHIOKMX MHCTPYMEHATA C8 APYIVMM NPABHUM NMLMMA NOA NOTEHUKIANHE HENOBOTLHUM YCNCBMME.

Flpunukom noveTHor npusHaeata obaeesa pyna mepu dmHaHcHjcky ofaBesy no weHoj HaBaBHOj BPEAHOCTV Koja

NPeAcTaRLa AOWTEHY BPEOHOCT HAOOKHANE KOj@ j& NPUMILeHa 3a Hey. TPaHCAKUMOHM TPOWKOBM NPeacTRssbajy
pacxoae nepuoaa y kome cy nnafieHn.

HakoH NO4ETHOT NPKsHaBaa Mpyna mepu ces (rHaHCHiCKe 0528636 N0 SMOPTHE0BAHO| BPEAHOCTH.

Puuancujcka obasesa npecraje pa ce npuskaje kapa Tpyna wcnysn ofamesy wm kana je oBasesa nnahawa
NpensulieHa yToBOPOM YKMHYTA W UCTEKNA.

Ayzopoune obageae
Ayropoune obanese npeactanrsajy oGapese NO OCHORY NHauHIE ¥ cknagy ca MCOUM 18,
Kpamxopoune thunarncujcxe obasess

Kpatkopounuw oBasesama cMatpajy ce ofasese xoje nocnesajy y pOXy Of rOAWKY Aana 08 AaHa winsate, coHoCHD
og aaxg ropuwser Sunanca. Kpatkopoute ¢unaHcHje obasese npeacTasrajy o6aneie no OCHOBY IMSHHIA ¥ Cxnany
ca MCoU,

Ofaseae no boHody Wwimema U Opyee 0528838 U3 HOCNOGRLA

Ofapase 3a WTETO MO OCHOBY OCWYPaLA O 8BMACHTMDE]Y ¥ BHCHHM HBKHASE 33 NUKBKAMPAKE WTeTe Koje Tpeba
MCTINSTUTE OCHTYPAHHLIMMA, KODUCHHLIAMG OCHTYDENA WKW TREANM OWTEHaHMM NULMMSE, 38 HeHOOE NpujaBrueHux, a
HErHBMZUDaHKX 0Gapesa No OCHOBY LITETA, K30 M 38 MIHOCE HACTANMX, & HeNPUjaRHOHUX 05AREIA 1O OCHOBY ILITETA,
Mpyna hopMHpa pesepancas-a.

Yonmxo jo obanela wcxasaH@ y CTPAHC] BAAYTH WNM j@ YTOBODSHR BRNAYTHE KNAy3yNa NPMnWEOM NOMETHOr
npussasaiea, Mpyna ofapesy napaxana y AUKAPHME TAKO LLUTO CB HA MBHOC Y CTPEHO] BAITYTY NPUMERYIe SBBHIMHM
cpealsy KYPC T@ CTPAHE BRANYTS Ha AATYM TPascakuuje. Npomens xeamsHoOr KypCa of AATYMA TPaKCarume 40 fatyMa
ucnnaTe ofasese KeKasyly Ce Kan KypCHe DAsNAKE ¥ KOPUCT NPHXOAA, KM Ha TeRET Pacxoaa.

Obapese nckazane y CTPaHO| BRITYTH Ha Aax GHNaHCA CTakba MPEPAUYHERA)Y OB NPEMA SESHINHOM CPOMILEM KYPCY, a
KYPCHE paanuke APHaHajy ce Ka0 NpUX0L UNK pacxog nepuoaa.
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3.12.

3.13.

KOMNAHWJA QYHAB OCUINYPAILE A.0.0. BEOIPAN

HATIOMEHE ¥3 KOHCOMNWOOBAHE ®HHAHCHJICKE W3BELLTAJE
31. peuemBap 2025. roguHe

Ofaeese 32 npemuly, 2apade u dpyze obaseze

Tpyna y ckenpy obasesa npuaxaje Kparkopoute obapese us nocnosama (obasese 3a npemuly poccHrypatba, obasese
npesa caocHrypasavy, ofasese No perpecHnM 3axXTEBHUMA W YCIYXHIM WTeTama, abasese sa nposiaviy, obasese no
OCHOBY 38pana v HakHana sapana, obasese 3a Nopese W AONPMHOCE) i OCTane kparkopoune vbasese.

PuHancujcke ofapese ce wHULMjanHo npuaHajy no ¢ep ppenHocTv yeehawo] aa ThaHCanone TPOWKoBe 38 cBa
(prHancrjcke obasese xoje ce He UcKasyjy no hep BPeaHOCTH YKl Ce adeKTH NPOMeHa ¥ (hep BPBAROCTH uCKasyly ¥
Sunancy yenexa.

Ounancjcka oBapesa npectaje aa ce npuanaje kaga [pyna menywn obasesy wiw Kage je obaseda rinaharma
npeapfieHa YroBOpPOM yKMMyTa WM weTexna. [pecranak npusHasaea chrHancHjcke coOasese noapalymesa
YRNSH:al-e NPeTXOaHD Npuanare huHancujcxe obapese ns GunaHca cTamka.

Obaesae 38 nopes u3 pesynmama

Obape3e 38 NOPe3 W3 PEIYNTATA YMHE NOpes Ha AcOHT Koju ca obpavuyHaea W nnaha y cxnagy ca 3aKoHOM O nopesy
Ha pnoGuT Baxefinm y Peny6nnun GpBuju.

MNopes Ha ao6ut ce nnaha Ha nopecky ocHomUy yvephewy nopecknm Gunancom (OGpasay NB-1), no cronm
peduHncano] BexehuM 3akoHOM O nopesy Ha so0uT npaBHux nuua. [MOpacka OCHOBALI NPIMKESANA Y NOPECKOM
Sunancy yrrsyuyje AobKT npuKasaHy y 38aHWYHOM GMNaHCY yonexa M Kopekuwje AeduHICaHS NOPeckniM NPONUCHMA
Penybnnke Cpbuje.

Pazepes 3a NPEHOCHS NpeMuje

OBpauyH NPEHOCHNX NPEMW]a BPLIK Ce Y Cknaay ca TTPaBNAHUKOM O HaYVMHY YTBPTMBAKLE HIHOCE TEXHWIGX Pa3opau
32 NPEHOTHS PeMMje, KOjk AOKET ¥ cknagy ca OAnyKoMm O TexHUukuM pesepeama Hapoane Banke Cpbuje ("Criyubenu
rmacknk PC*, 6p. 4212015 » 36/2017). MNpenocHe npemwie cy 0BpauyHaTe HA YKYTIRY MPEMH]y 110 “NPO-PavTa-Temnopuc’
metogy. TECT AAeKBATHOCTA NPEHOCHE NPEMK|E, K20 W A0PE3IepBaLIMja TAMO FAE CO MOKaIAt ASPULIMT, Ce BPUWM Kpo3
obpavyH peaepsu 3a HOHCTEKNE PUSKKE.

Mopeheme ca uckycTeom (run-off TECT) ce paaw 3a YKYNHY NpeHocHY Npemujy (3Bup npenacke npemuje n peaepen 3a
HeucTeKse pusnke). Mopeljeise ta NCKYCTEOM YKYIHNX Peseps 3a hpeHocte npemuje 31. geuembpa 2024. v Ha pan
31. peusmBpa 2025. Huje nokasano gebuuuT. 38 XMBOTHE CCHIYPalLE 33 Koja Ce 0OpauyHaBa MATEMSTHMKE pesepsa
NPEHOCHA NPAMK]a j& HeH CaCTaBHN ARO0.

Pesepiincane wrere

O6pauyH pesepencannx LITETa BPLUM ce ¥ cknaay ca MNpPaBMnHrKOM O HaUWHY yTeplHBaILa M3HOCA PEIEDBHCAHNX
wraTa, koju je Mpyna aoHena y cknady ca OANYKOM O TEXHAYKWM pesepsama Hapoawe Saxxe Cpbuje ("CnyxGeun
rnacHnk PC", Bp. 42/2015 u 36/2017).

Tpyna Bpuis PEISPBUCAIE 54 HACTANE MPUjEBTLOHS, & HEPELLEHE (UTOTS, RACTANG HENPH]ABILBHS WTETE I TROLIXOBE
¥ B3 C& PELIGEEREM W UCINATOM WTeTa. (pyna BPILK PEIePBUCAE 38 NPHABILEHE, A HeFMKBUAKPANS WTeTe Ha
DCHOBY NHOJBAWHEVHE APOLIOHe KIHOCa WTeTe. Pesepae 33 pexTHE wreTe yraphyjy c0 ¥ KanATamICinum HIHOCHME,
ka0 canalka BpeaHocT Byayhinx pentiux ucnnara, yaumajyhv y obsup n cueknBano noeehies THX MCINarTa.

PosepErcEH MIHOC HE VMO HACTANMX HENpDWBBILEHMX WTeTa ce ODPUUYHABA HA HUBOY XORMOTOHE Fpyne Privka
HEMUBOTHHX OCWTYPam3a, OAHOCHO XOMOTeH® rPYNe PHUIMKA XWBOTHHX OCHMIYDERE 38 Koj@ ce we obpauynaea
MATeMATHYKE pesepBa. F1oA XOMOTEHOM TPYNIOM PHanKa NoAPAIYMEBS Ce [eHa BpCTa OCHIYDaE OAHOCHO Taprda,
TapWHa TPYNa WNN FedxO8 CKYN Y OKBMPY j@iHe BOCTE OCHTYDAHA, A UMM PHIMLM MMajy wCTe whe Chndde
KapaKTepucTuKe, Y 3aB8nGHOCTH OA KAPAKTEPHCTUKE NOJeaMHUX XOMOTEHNX IPYNa PHIMKA M PACTIONGKMBOCTH NOASTAKS
ua gax 3. peuembpa 2025. cnepehum meTogaMa:

— TaylwanHom MeToaoM (BRCTe CCHIYPama: OCUMIYPase WHHCKWX BO3WNA, OCWYPake BE3AYXONNosa, OCUIYPaH:e
nnoekmx ofjexara, ocurypaise pobe y npeBoly, ocurypame og oarosopeocta abor ynotpele saznyxonniosa,
OCUIYpaILE 0f OAroBoprOCTH 3B0r ynoTpeSe nnoshkx ofjexara, ocurypaiee KPeAWTa, OCUIYpaibe jemcTea,
ocurypaise GuHascuickux ryburaga, ocUIypak-¢ TPOLIKOB3 NPaBHe 3AUTUTE, OCHOBHO WHMBOTHO OCHIYDaWe W
JOOMYHCKO OCHTYPaH-E Y3 OCHIYPaS XUBOTE).
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3.14.

3.15.

KOMNAHWJA QIYHAB OCHIYPAME A 1.O. BEQTPAJ]

HANMOMEHE ¥3 KOHCONMMTWOOBANE OUHAKCUJICKE M3BEIUTAJE
31. peuewGap 2025. rognHe

= Mack-0BuM MOAENOM OLSHE pesepBe 3a HacTane HenpujaerveHe wreve, rae ce Hajbona ouexa pobuja Chain
ladder meTogoM, & MapraHa PuaMka Ha OCHOBY npemoctaske Aa Ri v R wmajy norHopmandy pacnopeny y
MHTOPB&NY NOBepea He marem oa 40% 3a R. MNpumetvyje ce 2a BPCTe OCHIYPakE: OCHIYPAILA 38 NOCNeanLE
He3roae, A0OPOROILRD 3NPABCTESHC OCHTYDPAHE, OCHTYDAILE MOTODHNX BOSANE, OCWYPAE MMOBMHE Of NOXapa,
OCTana OGUIYPaLa MMOBNHE, DCHTYParA 0] OATDBOPHOCTY 0F YNIoTpebe MOTOPHUX BOSIUNA, CCHIYRAME Of CriuTe
OAFOBOPHOCTY 3 OCKrypane nomchn na nyTy. [onasH1 MHTePBSIH NOBEPEH:E CY MHTEPBANW NOBEPeHY CA KojuMa
je 3@spwera nperxoaHa rogMuia. Toxom obpavyHa epuwmn ce nopelieme Ca UCKYCTBOM, W Y 3BBWOHOCTH of
pesynTaTta ce XOpMIyjy NOMETHW WHTepBanu nosepera. lMocne obpauynd Bpm C& TeCcT aHeKBATHOCTH
PeaepBMCAHMX LITETA 33 BPCTO OCHIYDaH:a rae cé y cnyuajy AeyunTa HE NOjeanHO] BPCTY, KOPUIYje HHTEpBan
nosepema Ha HMao koju he aagoBorouT LAT Tecrt.

-~ Paid-Incurred Chain metosom 3a oapefiueae Haj6ores OLEHE a MaprMHa pulka ce ogpelyje HA OcHoBY
npemnocraexke As Hajborba oleHa UMa ROTHOPMANHY PACNOReny Y NHTOPBaNY nopepeiba He Makem o 90%.
Mpumesyje ce kop ocwrypama 04 OArABOPHOCTH 0f ynoTpele MOTOPNMX BO3MNA..

Flpunukom roguer obpavyna, 3a BpcTe ocHIypaisa 3a koje ce ofpavyH Bpwk Mack-osum u Paid-Incurred Chain
METOHOM, Pann ce TeCT aaeKBaTHOCTH 06apesa. YKONUKO C8 N0 OBOM TECTY NOKEDKe 48 PesspaaLmie Huie BOBOMLHE,
38 TY BPCTY ocuiypama ce nopehass WKTEpDan nNOoRepetHa AOK C8 HE NPeMalLy BpeaHoCT aolwjera Tectom
agexsaTHOCTH oGaseaa.

Peseppe 3a TPOLUKOBS Y BE3H CA PELLABRIEM U UCTINATOM WTeTa pyna yrephyie npumMeHom nayLwianie MeTos.

Peseppatpje 3a HaCTaNe HeliPURATLANE WUTETS Y TOKY FOMMHE CF DAe Kat NPONIBOA KOeDUUWEHETE YTRDIEHNX Ha
Kpajy npeTxoane roause v a6rpPa NHOCA NWKBUAKMPEHNX LUTETA ¥ NOChegmuX 12 MeceLpt N PEIePPUCIHIX WTETA Ha
pan obpavyna Ges PeHTHAX LITATA HA HUBOY XOMOTEHe IPYNe PHIUKa, Y3 NOCTABILEHY AOKY W TOpiey rpasmuy. 3a
HMBOTHA OCHIYDEE 38 KOja Ce OOpAUYHEBA MATEMATHHKA DBISPBA HE BPILM CE Pe3epBauMia 38 HacTANS
HenpUjaBLeHe WiTere.

Pesepaucana 3a HOUCTEKNE PHIKKS

O6payyH pesepe# i HONCTEKNE PHIKKS BPLIK C& Y CXnany ¢ MPEBUANUKOM O HAHUMHY YTEPTHBSIGA MINOCE TEXHUIXMX
pesepEM 38 HEWCTEKNe PHsHKe Koje je Mpyna AoHena y cxnagy ca OANyXOM O TEeXHWUKWM pasepaama Hapogie Ganke
Cpbuje ("CnynSeqn rnacrmk PC", 6p, 42/2015 n 36/2017).

¥ napeaHo] Tabenu cy npURaasit OUSKMBENN TPOWKOBM K DYEKHBAHE LITETE XOji CY Kopuwhenn y oBpadyny samuunor
APYWTBA, Koje MMa 1 Hajzelm maTepujarntu mavsj:

OuexnBanu
Pauuo Tpowxosa paumo wrera
1) Ocurypare 0f) NOCNeaULIE Hesroae 32,00% 50,74%
(2) Fo6poBorbHO 3APasCTEeHO OCHIYPAE 20,83% 51,82%
(3) OcUrypaise MOTOPHUX BOIUNA 31,12% 68,88%
(4) OCHiypame LMHCKHX BOIUAA 1541% 20,34%
(5) Ocurypake sasqyxonnosa 17,14% 51,80%
{6) Ocurypawe nnoBHux objexata 26,34% 92 85%
{7 Ocuryparbe pobe y npesosy 32,98% 6,13%
(8) Ocwyparb@ UMOBKHE OfI TOKAPA ¥ AP. ONACHOCTH 25,65% 26,36%
(9) Ocrana ocurypaia UMOBHHE 23,52% 22.87%
Ocurypawe og ogropopHocTh sGor ynotpebe
(10} MOTODHHX 803UNa 21,61% 61,38%
Ocurypate of, oarosoproct abor ynotpebe
(1) oa 6.45% 10,90%
12) m o,q ogropoprocTH abor ynoTpese nnosHux 27 21% 54,55%
{13) Ocuryparse of OnLITe OArOBORHOCTH 25,20% 43,96%
(14) Ocurypaie kpeanTa 125,33% 18,84%
(15) Ocypaies jemcTaa 12,01% 76,99%
(16) Ocurypaie chuHancujcxmx ryburaka 41,88% 35.21%
{18) Qeurypame nomolin Ha NyTORSLY 72,44% 31.33%
(22) JOnyHCKO OCHIYDAKE Y3 OCHIYPahe XHBOTE 21,67% 51.11%

Tpasunuukom je npegeufieHo aa Mpyna ofpasyje pe3epse 33 HUCTEE PUIHKS YTapan 08 j6 CHerMBEHN MIHOC
LUITETA W TPOLKOBE ¥ HADBAHOM NEPKOAY ND YTOBOPHMa 13 Texyhelr NepHoaa BHLKM 0F M3HOCE 0GpadyHaTe NPBHOCHe
npemuje Ha HUBOY BPCTEe ocHUrypaina. Mpumenena je (bopMyna rae ce peIspsa 33 HOWCTEKN® PU3WKE PauyHa Kao
NPOMSBOJ MPEHOCHE NPeMIKe C2 AENOM O4ESKMBEAHOr KOMGMHOBAHOT pauuja koju npenasy 100%.

Apyra nacxaxa BPeMOHCKA PArPaHWYeha
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3.16.

KOMMNAHWJA OYHAB OCUINYPAILE ALO. BEOIPAJ]

HAMOMEHE ¥3 KOHCONMAOBAHE ®WHAHCHJICKE W3BELUTALIE
31. peuemBap 2025. rogune

Honpinoc sa npesenmuay

Aonpunoc npepeHTMoe npeacrankajy cpeacTea [pyne samemneHa ynaramkumsa ¥ NPeBeHTABHY JRUITHTY, Kojhma ce
npeaynpeljyje ocTeEpebe OCHIYDEHOT CAyuaja Ha OCUIYPaHO] MMOBMHA W NMUMME W Cualbyly Notnegnle WTeTHuX
doralaia, 8 Koj@ ce Ha ocHoBy KkpuTepHjywa ytephienux [MpasunHmom © MPEEBRHTWER WAMEHCKR yomepasajy
ofipéfiarim ocurypasmumma. MsapojeHa cpeactsa npeBeHTMB® CA NPU3HA]Y ¥ OKBUDY NaCHBHWX BPBMEHCKMX
PASTPARMUSHA K20 PACXOA NBPHOAA Y KOME CY HIABOjeHA.

MNpuxogn

MNpuxopgn oGyxparaly npuxoae of yobuugienux arBHOCTH Tpyne (nocnosHe M unaHcHjcke npuxoge) 8 ao6nTke.
YoBuugjeHe 0aHOCHD penoaHe aKTHBHOCTH [pyne Cy cBe akTMBHOCTH Koje Mpynia Rpeayswma ¥ ARROKPYY CBOr paga
K0 # aKTHBHOCTH Koje Cy Ca hUMa NnopesaHe M Koje noapkasajy Taj pan, u o4 Hera npoMsunase K nMajy nponpaTHi
KEPARTEP.

fpsxoge Tpyre ymie NOCAOBNM ((DYHKLIMOHANHK) APUXOAW, NPHUXOSH Off WHEBRCTHLIMOHE BXTHBHOCTH, (PrHAaKCHICKH
NPpWXOAK, NPUXCOAU NO CCHOBY yoknafiuaaha BpeaHOCTH MMOBMHE W OCTAIM NPHUXOAN.

Nocnosis (HYNKUMORANTHK) NPUXOLN

Y ci@mpy NOGROBNMX NPMXORR EBWISHTURAYY C2 NPUXOOH M3 ABRATHOCTH OCUIYDAILA, OANOCHD NPUXOLK NO OCHOBY
npeMuie OCWIypaka ¥ CAOCHIYDaHA YMAH-EHE 33 U3HOC NPeMWie NPeHeTe Y PEOCHTYPake, Npuxofe fo OCHOBY
NpemMpe PECCHIYDaA, APDHXOLE HeNOCPEaHD NOBB3AHE CA NOCNOBKMA OCHIYPAHA U OCTANE NOCNOBHE NPUX0Le.

(=) fpuxodu od npemMije ocusypa-a U CAOCURYPALE

MNpuxone oA NPEMME OCMIYPak@ M CAOCUIYPaia NPeAcTasbajy MaHOCH MAKTYPHCANS npesuie (Locnene npesiie kog
OCHIYP2Ke@ KNBOTA) KOjy OCWYpPaHWK/YTOBApaY ocHrypaiea nnegha ccurypasady Ha OCHOBY YIOBOPa O OCHIYDaibY,
O.llnoe;:) CAOCHIYPaiLY, YMAHEHE 33 MIHOC Npemuje Kojn npunaga HmapeaHoM OSpaHYHCKOM NEpPUORY (FpPeHoCHa
npemuja).

Bucuka npemuje yreplieHa je TapudoM NpeMuje NPeMa BPCTH acvrypama. Tapntbry NoNWTHKY YCBOiMO je Maapumn
cabop. Mpemuia ¢& cacTolu o (ByHKLIMCHANHE NPeMiKie ¥ peXxujckor Jonatka. CYHKLUNOHANHY NPEMU]Y HMHE TeXHIIKa
npemuia (38 CBE OCMIYPaHa) W JONPUHOC 33 NPEBEHTHBY. Pexwjckn AORBTAK KOPUCTA 0o 3& noxprhe TPOLIKOBA
cnpoeofjelsa ocurypala. Hauwd pacnogene npeMuje oCUrypara no spCcraMa MXHBOTHHX W HEXMBOTHUX OCUTYPaH:A
ymephyie ce MHTepHUM akToM Koin aorocK Maspuiru ogbop.

(6)  [llpuxodu od npemuje peacuzypaiba u pempoyecuje

lprxoge o npemmje PeOCHTYParka NPeACTARSLA]Y HIHOCH (DRKTYDHCAHS NPEMIS YMAHERH 32 HBHOC npemMuie xoju
TPWAaga HapegHom oGPaMYHCKOM nepuogy (NpeHocHa npemuja). Npemwia ce cacTojn o OyHKUMOHANHS OJHOCHO
TeXHMUKe npemuje M pexujckor pogatka. Pexajcku gopatak KOpMcTM ce 3a nokpufe Thouwoea crniposofjera
PBOCHIYDEILA.

MNpuxoamn cy UCKaaaHu No haKTYPUCHHO] BPEAHOCTY 38 Nepro/ Ha Koju ce oamoce.
(€ Ocmanu nocnoenu RPpUXody

OCTaNK NCCNOBHM NPUXOAN OAKOCE C8 Ha NPUXOAE O MOCNIOBa HEMOCHSAHG NOBEIARNX CA NOCNOBUMA OCUTYDRMKA 1
octane npwxoge. MpUxoaX o NOCNoBa HEROCPEOHD TIOBO3AHWX CA NOCNOBHMA oCHIYpaa obyxsaraly npuxoae no
OCHOBY NpoAgje 3eneHe xapre Koju [pyna ocTeapyje y BE3M ca NoNKcama o5aBeIHOT OCHIYIMHLA BYTOOLFOBOPHOCTH 1
npuxoge o yenyxHe obpage wrera. Ocrann NnOCNoBHKM Npuxoaun ofyxearajy nprxoae o4 npeaaje poba u ycryra aaH
OBRACTM QCHIYPSHA, NPUXCHAe Of YNPABLAKA NEeHAOHWM (QOMOCBMMAE, NPUXOAWM OF HAXHAAR #® npoBMsWja 3a
Gpokepcra ApylwTea U ocTano.

flpuxonm off MHBECTWPAHLA CDEMICTABA OCUIYpaLa

Y npuxoge 05 WHRECTHRAH-A CPEeACTaBa OCMIYPak.:a Cnajajy: NPMXOAN of YNarss ¥ HENoKPeTHOCTH, NPUXOaM of
KAMATAE WM NOIWTHEHWX KYPCHAX PASANKA NO OCHOBY WHBECTMPEE, FDWOIM 0f yoxnahweama BpegHOCTH
hMHAHCHCKNX CPeaCTaBa Koja ce nckaayjy no cep spegHocTy, aoGuum oa NPoaaje xapTja of BPeAHOCTH ¥ OCTANN
MPMOAN GF MHDBBCTHLMOHS SKTUBHOCTH.



3.17.

KOMMNAHWJA QYHAB OCHIYPAISE A.1.O. BEOFPAL

HANOMEHE ¥3 KOHCONWOAOBAKE ®WHAHCWJCKE W3BELUTAJE
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DUHANCHCIN NPUXOOH

GOUHAHCHCKS NPHXQZE YMHE NPUXOGH Of] KAMETA, KYPCHHUX PA3NNKE, NPUXOAM NO OCHOBY SXEKaTa BRNYTHE KNaysyHe,
M OCTANK (PUHAHCHICKW NPMXOAN, OCKM DHHARCHICKNX NPUXOAa O HHBECTDRIE CDRACTARA OCHIYDaH:E.

MNpuxogm no ocHosy yernaljueaa BpeaHOCTH NOTRANMBAL2 M OPYIe MMOBMHHE

Npvxoan no ocsosy yoxnalpeaiba BPOAROCTM NOTPAXMBARA W APYTS wmobkHe olyxpatajy noastueHe adexte
npomene $ep BPeHOCTH HEMATepMjaNHUX YNaraia, HeKpPeTHMHA, ONPemMé M 33NMXa — G0 BWCHHe APETXOAHO
HCKasaHUX PACXOAA 3a Ta CPeACTRa o OCHOBY BPEOHOCHOT yCKnaljnBatba, K20 U APYIUX YKWARHE UCTPARKM BPESHOCTH
no OCHOBY BpeaHOCHOT YeknaljMBakea ¥ cknaqy ca penapaHTHAM MPC 1 vHTePHOM PBrynaTHBOM.

Ocranu npuxogn

Y OXBARY OCTANMX NPIOAA, MCkasyjy co aobum NoO OCHOBY NPOAAJe HEXPETHUNE, onpeme (OCHOBMMX CPEACTABR) U
HamaTepujanuux ynarswa, aobuum of npoaaje ocraraka ccurypaHux olwrehenux crpapy, wannahesa omucaHa
NOTHEXMBEH:A, BUILKOBM, NPXOAN O CMakerba 0DABE3S, NPUXOAKN O YKMAAKA AYTOPOYHUX PA3SDBUCAHLE W OCTaNM
HENOMEHYTH NPUXOM.

Pacxogmn
Pacxopu obyxsaTajy TPOLKOBE KOjW NPoMCTIMY M3 yoluuajennx axtueHocTy Cpyne u ryburxe.

Ha pavysuma pacxopa obyxsaTajy €8 NOCNOBHA PACKOAN, PACXOAM MO OCHORY MHEECTHRAILA CPASCTARA COMIYDaLa,
buUHaHCH)CM pacxoaK M OcTanu pacxoaw, koju ofyxearajy ¥ pacxose no ocHosy cbesepelierna cpeacrana,

MNocnosmm {hyRKLMOHANHK) pacXogu

Y oxpMpY NoCNoBHUX pacxona Mpyna epuaeHTHPa pacxose 3a AYropoUuHA PE3ePBUCAIE 1 (IYHKLIMOHENHE JORPUHOCE,
pacxofe HakHana WTeTa W YrOBOPEHUX HEHOCA ¥ APYre (DYHKLMOHANHE Pacxoae.

{a)  Pacxodu aa dyzopouna peaepoucaisd U Qynsyuonante Sonpunoce

Pacxone 3a AYropouHa pelspeucama # (MYHKLMOHANHE LONDHHOCE “MHO MATOMATMUEA PO3IApPBA, RONPWHOC 38
NpeBeHTHRY, AONPUHOC 3a oxbpady o rpana, AONPUHOC rapanTHoM oHay, Hakkaaa PenyBnwikom diomay sa
3APEBCTREHO QCUIYP@H:S, Pe3ePaUCat:a 38 N3PABHAHE PU3NKA, U OCTAMNA PE3EPBHCaIE W (DYMIKLIMOHANHM JOTNDUHOCH.

Mamemamuuxa pelepes

Matemarinika pesepBa je TexHWYka Pe3epsa APYWTEA 38 OCHIYPaHE HEMCHOHA HaMMPHBay Gyayhux obassesa no
OCHOBY ¥MBOTHOT ocwiypawa. O6pauyHaBa Ce NOjeAuHAJHO 34 CBAXM YIOBOD O XHBOTHOM OCWIYpawy, N0
NPOCNEeKTUBHO] MOTOAN 33 CBA OCHTYDELA KUBOTE, KAO PAINUKA CANALLME BpeaHocTs Syayhux ofasssa ocurypasaua
yTBpheHMX YroBopomM K canaiuie apeaHocT Syayhux obsaesa yrosapada ocurypaisa,

Cacrasxn Geo0 MATOMATUYKE PEIEPBe CY:

- pe3epss 3@ CBE [GpaHTOBaHE HaKHAAe (OCWIYDAWe CYMe) YTOBAPEMAMEA, OCWIVPAHMLUMMA M KOPUCHMLMMA
ocuryparsa, Ybywyjyhn n rapaHToBany QTKYNHY BPEaHOCT;

- pesepse 3a yyewhe y pobut 2a coa ocwypama Kojuma je npunucana AobuY Ha ockosy Ognyke CrynwTuHe
MaTuyHor apylITes;

- pesepne GygyTvx TROWIXCBa 32 CBA OCHIYPANLA KOA KOjUX je npectana obasesa nnahama npemuie; U

- NpeHOCHa npemuja.

Marematvuka pesepsa ce wcxasyje nocelino 3a ceaxy sanyty. OGpadyn MaremaTthuke pelepes gethuHucaH je y
TexHWIXMM OCHOBAMA XMBOTHINX ocwiypaka Fpyne, rae je npegewfiexa npumeHa npocnexTHaHMX MeToaa: GpyTo -
Zielimer MeTofe W HATO NPOCNOKTHNHS. Tmummnmmojemoemmuux
(XANHTANK3UPEHNX) OCHIYPELLEA, OCHTYP@Mba YTOBOPEHUX CA JnHOKPATIMAM MNANabeM NPEeMIje H PUIMKD aCHTYDEE
HCIUBYHHBO NPHMEeHY]E HETO NPOCNeKTMERA MeToaa. Takohe, peseppa aobutn n pesepsa Syayhux TpOIWKOBA C6
obpauynaea HeTo npocnextmBHOM MeTofoMm. [pyna Bpww pesepeaumjy Gyaylivx TPOWKOBA 32 YIOBOPE KOA KOMX je
npacrana aarna obasesa nnahatka npemie (ocurypama ca yreBOPeHOM jeaHOKDATHOM NPEeMUMJOM, KANHTANUIKpaHa
OCHIypama).
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3a obpaNyH CMaketha MATOMATHYKE Pesepee (K04 AKTMEHKWX YIOBODA 38 OCHIYPaILE 3a Cryya) CMITH 1 JORMB BEHa)
38 HEaMCPTHICBAHE CTBAPHE TPOLLKOEE NPOBMIMIE 3aKrLydeHa YIOBORa kopucTth ce Spyro - Zielimer meTopa, npy
YRy CTONS LnAMepHaaUmie He moxe Sty aetia 0a 3,5% yrosopaHs ocurypaHe cyme. PauyHEEo - CTETHCTINKS OCHORE
ofSpauyHa MATSMaTHHKE pasepee (KaMaTHa cTona u Tabnuue sepoeaTHoha) jeHane Cy KAMATHO] cTOPM K Tabnuuama
seposaTHoha u3 TapwdhHor cuctema 'pyne.

Ofpavyn METEMaTWIKe pesepse yxrbyuyje u MoryhHOCT HEeNCBOSBHYX OACTYNaH-a PenesaHTHUX GaKTopa Kojk ce
KOPUECT@ Npw yraphusamy pesepae. HenosomsHa ogcTynaa yrephyjy ce npuMexom oaropapajyhinx Técrosa (LAT) sa
nposepy agexsaTHocTy ofpeuyHaTe MaTeMaTAuKe pesepee v Y TOM Cryuajy BpiluM Cé fofaTHa pesepusLmja y3
obpaanoxene oanawhenor akryapa.

MaTvemaTuka pesepea ce oBpauynaBa W nCkasyje noceBHO 32 MHAMBUAYANHA W IDYNHa ocHrypana. MaTtemamwuxa
pe3sepra 3a IpynHa OCWypama Mopa GHTH NOKPUBEHA W3IBOPUMA CPOACTABA M CDOACTBMME MaTeMaTMike pesepse
CSMO TOT TPYNIHOT QCUIypaba, virbyHyjyhin CBa rapanToOBaHa NPana yrosapaya, OCHIYRAHUKR W KOPHCHIKS CoWYDaka.
Cpencres MaTemaTwire pesepae bopMupaly €6 Ha HauvH XOjl ¥ cBaxom MomeHTy obesbeljyje ucnymanae caux
ofiagean M3 yrosopa o ocurypary W Behe Cy 0 OTKYNHUX BPEAHOCTH.

Honpunoc 3a npeeeHmuay

fonpwHoc 3a npeBeHTMEY ce cBpavyHaBa Y NPOUSHTY M 3@ BPCTE OCHIYPaa ¥ CKNaay c8 WHTePHUM GKTOM KCjM ACHOCH
Waepwv onbop MaTuuHOr ODYIUTBA M 3@BMCHOr NPaBHOr ApywTea JlyHas ocurypawe” bBawa llyka, a koinm ce
yTepRyje Hauuk pacnogens NPeMuje OCUIyPaka No BPCTaMa MMBOTHHX Y HOXWBOTHUX OCHIypaka.

Honpunoc 3a 0d6pany 00 apada

Komnaunja ofipavyHasa n MuHICTapCTBY NOSLONDMBPEE W 3AILTHTE XWBCOTHe cpeaunke nneha ponpukoc 3a obpavy
0fi rpaja Ha OCHORY Unana 15. 3axcHa o oalpanu o rpaaa (,CnyxGexn rackuk PCT, 6p. 54/2018).

Honpunoc Fapanmaom chondy

Oonpwsoc Fapantiom boHAY ce magsaja Ha ocHosy Opnyxe YApywewa ocurypasajyfivx opraunsaumja Cpbuje o
yTBRPTMBAILY BUCHKE ONPHHOGA OPraHnsaLMa 3@ ocurypate aa obpasosame cpencrasa W xoprwhery cpeacTasa
Fapamtror donga. MoMeHyTOM 0ANYKOM je AehHNCAH M3HOC JONPUHOCA NO MOTOPHOM Bo3UNY oapeljeHe kaTeropuje,
& JONpUKOT cB u3aBaja cpasmepHo Bpojy ocurypaHux soauna of crpane Komnauuje.

Herrada PenyBauaom hondy 38 30pascmeeHo oCusypaibe

Haxnaga PenyBnuukom (OHLY 33 3APaBCTBEHO OCKMrypaime ce nnaha y waHocy of 5% sa wanoc Gpyro npemuje
OCMrypPatha Of 2YTOOATOBOPHOCTH OcTBapeHUX ¥ Penybnuum CpGujn Ha ume wreTa ocurypasajyfiux apyurrasa npema
0BOM GHOHAY, TAKO A2 DOHR He MOXE 18 UCTIYS AOUATHE PerpecHe 3axXTese NpaMa APYWITEy 38 OUMIyDaHss.
Pacxoder 38 OyaopodHg peaepencara 38 uapashahe PUsuKa

Pesepse 33 W3DEBHAHE PHIMKS C8 N3ABajajy ¥ cxnaay ca OAnyKom O TeXHWYKMM peaepeama ( Cnyxfenn rnacknk PCY,
6p. 42/2015 v 36/2017) » peneBaUTHMM KTOM NOCroBHe nonuTrke. [pyna obpalyje peaepoe 3a WIPABHAKS PUSHKA
obpasyje 3a BDCTY OCHIYPana KPEAKTS.

(6) Pacxodu Haxrade wmema u Y20e0DeHLX UIHOCE OCURYDILA

PacxoaM HaKHaAe WITETA i YFOBOPEHNX WIHOCA OCWYPAaha NPeACTARMLA)Y PACXOAe 33 MCMNATY HAKHENA WTeTa 1
OCHIYPaHIX CyMa i APYTHX YTOBOPBHUX HSHOCA KoY ce nennaliyjy OCHTYPaHHLIMME, OAHOCHO KOPHCHILMME OCHIYPaKa.

(e) Pacxodu no ocrosy noeellama posepaucanux wmema

Pacxogn no ocnosy noveliaied POISPBMCAHMX WITETA NPECTaBrLa)y DElepENCaRa 3& WINOC HiINHiAa WTeTa,
OCUIYPRHMX MBHOCH ¥ APYIMX YIOBOREHAX MSHOTA A0 AaNE HENNATE HAKKAAE LUTETE, OCHIYDAKKX B APYTRX YTOBOPOHMX
W3HOCE ROjW o8 vcniriafyjy OCHIYPEHHLMME, OAHOCHO XOPHCHHLIMMA OCHIYDaLA.

" Pacxodu 3a Gonyce u nonycme

Pacxogn 3a BoHyce n nonycre obyxeatajy copmvpaibe OyropodHwX pespesucana 3a Gowyce W nonycre npesa
YTOBORMMA O OCHIYPalsy.
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{0) Ocmanu notrosxy pacxodu

Octamm nocnoexm pacxoau obyxearajy TDOWKOBE NOPEIAHMX NPABHIX NMLA Koje He 0barMaly KenaTHoCT Ocurypaka
M KOJM CA KAO TAKBM HE MOTY NPUSHABATH ¥ OKBUPY TpolukoRa cnipopofjéna ocurypawa. OcTany NOCNOBMH pacxoau
UBHE TPOIIKOBM YCROBIbEHW CTRAPAHEM NPUXOA Off NPOAKS NPOWIBOLA M YCIyra Ban obnactn ocHypalsa W
yrreywyly naGasHy BPeAHOCT RpogaTe pobe, TPOWKOBE NOTPOLIHON MATepPHjana, ropusa U enepruje, BpyTo 3apana,
TPOLUKOBE BMOPTH3aLMIE, OAPXKRBAILA W YCITYTE NPYXEHE 0 CTPaNe TPemX nnua.

Tpowxoru cnpoaoljelsa OCHIYpalba

Tpowkosu cnposofiera ocnrypara ofyxearajy pacxoge 3a obaanake NOCosa OCUIYpaia unje noxpuhe ce BpLus
U3 pexajckor aoaatka. Tpouwosn cnposofiersa ocurypama obyxBaTajy TPOLKOBE aMOPTM3aLMie HeMatepmjanHux
ynaratsa, HOKPaTHUHA W ONPEME, TPOLKOBE PEISPBMCANLA 34 CYHICKe CTOPOBE M S& MCIAGTY HAKHAAA N HAPYTUX
Senedvupna sanocnesumMa, TPOLIKOES MATEDUaNA, ropMBa W eHePrUfe, NPOKIBOAHMX YCIYTa, peKName 1 nponaraHne,
penpeseHTaLnje, Nopese n AONPMHOCE HEe3aBNCHE Off PEIYNTaTA, TPOLIKOBE HeNPONIBOAHKX YCIIYTa, HeMaTepujante
TPOWKOBE K30 M TROLUKGE® 3aPAAS, HAKHANA 38pARa W ADYre TPOWKORe 06ARMAME NOCIOBA OCUIYPAK-A.

Tpowxonu cripoofersa OCUTYPaba Y (hMHAHCHICKUM uasewrrajuma obyxearajy Tpowkose npibase, TPOILKOBE ynpase,
ocTane TPOWKORe CNpoBoljerh OCHIYPRIEA, YMEHSHO 33 NPOBUINIE 0/ PEOCHIYPanKa. ONPeaerbHeae TPoLIKOBA
cripoBofieiea OCWIYPRHbE [ Y HENOCPEANO| B3 Ca PAChOPEOM TPOWKDEE HE (DYHKLUOHATING AHADMTHKE
Aeunucane OAnyKoM ¢ KOHTHOM OKBUDY M CAADNINN PBMYHA Y KOHTHOM OKBUDY 33 APYLITBE 38 OCHIYPRKS, ORHOCHO
HA TPOLLUKOBE YNPARE, TPOWKOAE NPUbaBe OCUIYPaa, 33THM TROLIKOBe n3puTjaja, NPOLIBHE, NMKBUARALIME W UCrinaTe
LWTETA, K30 U Ma TPOLUKOSE NO OCHOBY MHBBCTHLIWGHE AKTHBHOCTH.

Tpowkoen npubaee ykmuyuyjy TPOLIKOBE HACTANE Y BEIN CA 33AKILYYHBAILEM HOBMX YIOBOPA O ocHrypay ¥ ofnoeu
nocTojefinx yrosopa. I'pyna BpLIM pasrpanuuee TPOWKOBa NpnGase ocurypaa y cpasmepn yuelnha npexocks
npemiie oouypaa, 53 NPRMILeMKX CAOCHIYDRILE, ¥ YKYNHO] GDYTO npesuiv OCHIYDSba, NOISOMKENHO N0 CEUM
BPCTaMa oCHIYpama ug wnaxa 8. u 9. JakoHa o ocurypamy, koje Kounanuja obasna y cxnany ca Aobujenom fosaonom
HaponHe Baxke Cphuje

Pacxopu no 0cHOBY MHBSCTHPAE CPONCTASA OCKTYPaIbA

Y pacxofile NO OCHOBY WHBECTMPELA CPeAcTasa OcCHIypawa chapaly. pacxoam no ocHoey ofssepefiena
HHBBSCTALIMOHMX HEHDETHINA, PACXOAK O YOxnaluBaia BPEANOCTH PURHCHICKUX CPEACTABA KOja OB HCKARY]Y no dep
BPeaHOCTH, rYGMUM NPW NPOAE]M X8PTHjA 0O BPEGHOCTH M OCTANK PACXOAW NO OCHOBY MHBECTULIAOHE AKTHBHOCTH,

DPUHAHCH]CKM PACXORN

DUHAHCHICKE PACXOML YMHE PACXOAW NO OCHOBY KAMATa, KyPCHWX PAMKA, HEFATUBHW eheKTH NO OCHOBY BANyTHE
Knaysyne u oCTann thUNBHCMICKH PACXOAM, OCUM (MHAHCHCKMX PacX0fa No OCHORY WHBECTMDaR:A cpeancTasa
OCHIYpPama.

Pacxoau no ocxoBy ofeaspeljelsa HMOBUHE

Y oxenpy pacxofa no ocHosy ofesspefiersa MMORMHE, MCXASY]Y O HeraTHRHM edexTH BPeaNOCHMX YoKnahusamba
HEMATEPUJANHUX YN3rarwd, HEMPBTHMHE W ONPEMe, AYIODOMHMX M KDATKOPOUHMX (DUHEHCHICKMX RAACMAHE
{(RENOHOBAILE W YNArama), 38NMXE, XapTHA 0f BPERHOCTH U NOTPAKNBAHA.

QOcTanu pacxoaun

Ocrane pacxoge ume ryGuum No OCHOBY PACXOACEAHA W NPOARAjE ONPEME M HEeMATEPHjaNKMX YRarawna, ryGuun no
OGHOBY NPOJaje HexpeTHUHE, TyGuun o4 npoaaje maTepujana, MarkOBW, CYACKM TPOLUKOSBW M OCTANM HONOMEHYTU
pacxoam.

MpepavyHasate CTPAHMX CPEACTARA NNANALE M KYPCHE PANIMKe

Cpeacrea w 0DaBe3Ie MCKAIBHE OPHIMHANNG Y CTP@HOj BANYTM HA AaH OUNAHCA CTawA8, NPepauyHaTH cy y
(DYHKLMOHANHY BANYTY NO 3BAHMHOM CPeatem kypcy Hapoaune Ganxe Cpluje koju ie saxwo Ha Tai aaw (Hanomena
55). Cpepcroa v oHaness ca yroBOPEHOM BANYTHOM KNAYIyNOM RPEPAuUYHATE CY HA A%H CACTARMALA OiNBHCA NpeMa
YrOBODEHOM KYpCY.

MNocnoBHe NPOMEHE HACTANE Y CTPAEHO] BANYTH, CY APOPAYYHATE Y (IYHKUMOHANHY BAITYTY NO 3BAHWMHOM CDEAHEM
KyPCY X0jU j@ BaXMKD Ha AaH NOCNOBHE NPOMeHs.

KypcHe pasnuxe, HaCTane Kao peaynTaT NPEPauyHARAE, KHWKBHE CY ¥ KOPWCT (OUHAHCHICKUX NPUXOAA WM HE TepeT
hitHAHCH]CKMX pacXoga.
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Benedsuusje 3a 3anocnene

(a} Aonpukocd 38 oGaee3nd coyujanso ocusypaibe

Y exnany ta NponveHMa Koju ce npumesyjy vy Penybmiup Cpbnjn w PenyGninue Cprickof, Mpyra je ¥ ubamess 28 nnaha
Aonpuxoce fipxasuum doHaosma koinma ce obesGaliyje coumjanua crrypHocT Janochiennx, Ose o0aness yrisyuyjy
ACNPUHOCE 38 38NOCTIeHe HA TepeT NOCNOAARLA, ¥ MSHOCHME OBPAYYHATIM O CTOTaNa NPLUIACANAR DENEBEHTHIM
SBKOHCKIM NPOMMCHMA.

pyna je, raxoNe, obGaeesHa ga o BPyTo NNata 3anccneHnx o5yCcTasm AoONPUHOGE K Oa MX, ¥ M@ 3aN0Cnauiy, YnaaT

THM PORBOBMMA.

BonpiHock Ha TEPET NOCNOABLIA M ACNPHUHOCH HA TEPET SANOCTIEHOr C& KHeWKE HE TEPET PACXKOAS NePpHoaa Ha KOjn
ce opMoce.

(6) Ofasese No OLHOGY OMIPEOMHUHR NPUNUKCOM 0ONAcKA y nensuly U jybunapmrx naepaca

I'pyra je y obases pa WCTINATA OTNPEMHMHE NPW CANAECKY ¥ NEHSHY Y BHCHMMM TPH NPOCEYHS JapaAs npema
nocnegieei CGjEBTEeHOM NOLATKY PENYEIMYKOT OPFraHa HAAMEKHOT 38 NOCHOBE CTATHCTIKS, WK TPH MECEUNE Sapage
KOy j@ SANOCHENN OCTBEPNO 58 MECeL| KOjW NPeTXOAN MeceLly ¥ KoM ¢& neniafiyje oTMpeskuHa, OAHOCHO Y BUCIHN TPH
npoceure sapane wohnaheie 3a Mecel KOjW RpeTXOOW Meceuy y Kowm ce wennahyje otnpemnwia, axo je To 3a
IANOCHAHCT NOBOIBMMje.

MNMopep Tora, ynauvue Tpyne cy y oSasean ga vennatv w jyGunapHe narpage y SasMCHOCTH Of NOTNMUCAHOr
Konexrupnor yroeopa.

Fpyna je camocTamno ofpadyHana W uckasana ayropouke ofasese no oCHOBY CIMpeMHUHE W JyGUnapHix narpana
NpiMeHoM concTeenor aktyapckor ofpadyHa y cknagy ca saxtesuma MPC 19 "Tipwmana sanocnennx” (Hanomena
38.4).

OTNpemMHYHE NO CCHOBY CNIOPAsYMHOT Packnaa PAsHOT OAHOCA OBMASHTHDPAHE CY Ha TepeT Sunanca yonexa Texyhe
rogmme.

Axcryaption aoSmgr wnyt ry0uLy NPONCTORNM M3 MCKYCTBEHMX KOPeKuMja W MPOMeHE ¥V BXTYaPCriM OYaKMBEWME
BYroposEnx 0Bapesa Mo OCHOBY OTTIPAMHHKA NPHIHA]JY ©8 ¥ KOPUCT WK HA TEPET OCTAROT POSYITTATE Y NEPHOAY Kaga
HBCTaHY.

Mopesn u KONPUHOCHK
Mopes na aoburax

Nopea Ha acBuTax ce obpavyHasa W nnaha y cknany ca oapesbama 3aKkOHa O Nopesy Ha JobuT NpasHUX Ma 1
PENenaHTHAM NOASAKOHCKVM aKTHMa.

Texyhu nopes Ha A0GHTAK NPEACTaa kA NIHOC Ko Ce oBpauyHARE NPHMEHOM NPONMCaHe nopecke crone og 15% (31.
Aeuembap 2024, ropuHe: 15%) Ha Nopecky OCHOBMLY WCKAIaNY ¥ NOpeckom Gunancy, KOja C8 MOX® yMakWTH 38
NpeTXoaHo peanu3aoBaHe Nopacke ryBrTka, Aok ce Ha Kpajy yTapliesa nopecra ofiasesa MOXE YMEILWTH 38 yTeplieHe
nopecxe kpeauTe. OCHOBWLY 32 ONOPE3HRaLe UWHH ONnope3nBu JolnTaK, oju ce yTaplyje yoxnaljusamem pasyntara
(aobutka unu rybutka) va nojeaunavHor Gunanca yenexa, a Ha HauMH yTeptieH opusm 3akoHoM.

Mopea Ha goburax y Penybnuum Cprickoj ce oipadyHaga no cronk of 10% (31. asuemBap 2024, rogwne: 10%).

3akcH o nopesy Ha goButak Penybnuke Cpbuje He npegewla aa ce nopeckn ryBwum wa texyher nepuoga mory
KOPWCTMTM K80 OchoBa 3a noepahaj nopesa nnahexor y npemoghum nepwogmsa. Melytum, ryGuun wa Texyher
REPWOSA NCKAAHW Y IOPECKOM GUNanHCy MOTY C& KOPHCTHTH 38 YMalbene nopecie ocxosnue Bygyhux obpadyHcmx
nepuoaa, anu He Syxe oa neT roanHa. Nopecku rybuuym Hacrank npe 1. janyapa 2010, roguHe MOFY C8 NPBHOCHTH HA
pevyH Bypyhix goGuTaxa y hepnody He gyxem o ABCET roawHa.

Mopecrkn Gunanc ce npeasje Hajkacumje y poky oa 180 Aava o gaxa ueTeka NEPHOAA 33 Koju oa yTapliyje nopecka
ofaseaa.

Unanwye Fpyne Tokom rogwie nopes va noburaxk nnafiajy y Buay MECOUHMX AKOHTSUWIA, Yijy BcHHy yrepliyjy Ha
OCHOBY NOPEcKe NPUjaBe 38 NPETXOAHY rOAMHY.
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OpnoxeHa nopecxa cpegcrea u obaneae

Oanoxesu nopes Ha aoburax ce obpayynasa xopmuhemem metoge yisphveaka obapesa npema GUNaHCy CTamba, 33
NPUBPEMOHS DEANMKE PPOMIBILAG WS Pasnuke WaMmeRy NOpPecKke OCHOBE NOTPRXMBAILA M ODERESA M HMXOBE
KibMroBsoacTesHe BpansocTi. Qnnoxesa nopecka cpepcTea w ofapele ce obpavyHasajy No NOPeckoj CTOMM unja ce
NpuMeHa ouskKyje y nepuoay kana he ce CPEACTBO PEaNMIOBATH, OBHOCHO oBGapesa UIMHUPHTH.

Opnoxese nopacks 0Bagess ce NPUsHajy & CBe CNopesupe npuepeMeHe paanuke. OANOKEHA NOPELK:A CHBACTRE ce
npusHajy 38 cee 0A6MTHE NPUBPEMBHE PA3NKKS W NOPSCKe NyGUTKE U KPEAWUTE, KOjU C& MOTY NPEHOCHTH ¥ HapeHe
cmckante nepuoge, 40 CTeneHa Ao kojer e BEPOBATHO NOCTOJATH ONOPEe3NBK AOBMTAK OF KOJEr C8 OANOKEHA Nopecka
CpeacTBa MOrY HCKOPHCTUTH.

OnnoxeHn NOpes 08 KILMKH Ha TEPET MNU Y KOPUCT BunaHca ycnexa (Kao OANONeHN NODECKH PRCXGI WNK APNUXOL
NeproAa), CCAM KAJA G8 OHOCH HA CTABKE KOj@ C8 KHeMNE AMPEXTHO Y KOPUCT MItH HA TEPAT KARWTANA, ¥ ¥ TOM CriyJaly
OANONEHN Nopes Taxohe ce pacnopelyie ¥ oKBAPY kanuTana.

flopean 1 QONPHHOCH KOjH HE 3ABKCE Of PeaynTara

Mope3n 1 AONPHHOCH KOjW HE 3ABUCE Of) PE3YNITATa YKFuYYY]y NOPes HE NMOBHHY, BONPHNOCE HE TEPET NOCTIONaBLA
NG OCHOBY NPHMaLE 3AMNOCNeHWX, K30 W Apyre nopese W AONPUHOCe ¥ CKIaZY ¢ penyGruuckst M OnuITUHCKUM
NPONKUCHMA.

NPUXORH ONl NPEMWJA OCHIYPAHA K CAQCUTYPAHA

¥ Xarsanoms SUHapa
3a romwiy ROjS CB 3ABPWIAED
31. geuemBap 2025. 31. 2024,
OSpauyHaTa PPeMNie XUBOTHS OCHrypalba 5.661.07 4.576.582
OSpavyHara hpeMna CaocHiyDaha — XKABOT 38675 40.839
ObpadyHaTa NpemMija HEXMBOTHE OCHIYpaha 45.518.930 42.310.761
OGpayyHaTa npemija CROCHIYPAE ~ HEXMBAT 871.914 744.750
Yiymno ofpavyHara npesuja 52.088.550 48.072.932
Mpeunia npewera y caochrypaiee (3.297.536) (2.909.207)
Mipeuuja npakera y peocurypame (5.112.851) (4.346.634)
Mpemula npexeTa y CaOCHIYPase / peocCHrypaibe (8.410.487) (7.255.841)
MpeHoca NpeMuja OCWYPaka W CROCKWYpPaha - noeehate (2.497.421) (2.744.230)
Pesepie 33 HeMCTBKNE PUanKe 237.077 232419
YEyrso Npjerocna npemMija M pesepue 33 HOUCTOKNe PU3NKe 2.260.344 (2.511.811)
41.417.75% a.som

OctBapeHn Npuxogn GA Npemuje ocurypaka 1 caocurypata usHoce 41.417.759 xusaza AnHapa, o npescTas sa
noeehare ¥ 0AHOCY Ha NPOILNOToAWiLHY BpeaHOCT 04 8,1%.

OBpadyrata GpyTo npemuia ¥ NOCMaTpaHom neprogy usHocuna je 52.088.590 xurana aunapa w seha je 3a 4.015.658
XWHEAA AMHAPA, ORHOCHD 8.4% Y OANOCY Ha MCTH NEPHOA NPETXoRHe rofuHe.

OfpaqyHaTa Npemija MMBOTHX OCHTYDaHba usHock 5.697.746 xubaaa aunapa » asha je 3a 680.325 xureana awHapa,
oaHocHo 13,6%.

O6pauyHata npemMuja HEXMROTHUX OCHIYDaA W3HOCH 46.390.844 xunaga aunapa n seha je sa 3.335.333 xumaga
auNapa, oaHocHo 7,7%.

NPUXORM Ot NMPEMMUJA PEOCUIYPAIbA M PETPOLIECHJA

Y xursatiama guHapa

3a ronwny xoly ce saBpuiaBa
31. peuambap 2025, 31. geuvemBap 2024,
Fipesija peocirypaia W peTpouechie 11.150.380 8.578.972
Mpesinja ripsneta peTpouecjom {5.528.408) {4.864.1286)
5.621.972 4.714.846




KOMIAHWJA OYHAB OCUINYPAILE A1 0. BEOIPA[

HAMNOMEHE ¥3 KOHCORMAIOBAHE ®MHAHCHUJICKE W3BELITAJE
3. neuenbap 2025. rogume

6. NPHXOOU OA MNOCNOBA HENOCPEQHO NOBE3AHUX CA NOCNOBAMA OCHIYPAILA

Y mirhanama guHapa
Ba roMNY Kol e JpBpIIARS
. nensmbBap 2028 34, negensGap 2024.
Mpwxoaw of NpogaTe I8NeHe KapTe 204195 183.341
Mpwxoan of yoryuxe oGpane ¥ npoLsHe wreta 16514 5616
Qcrany NOCNDEHK NPUXGIM - 9.995
221& 208.922
7. OCTANM NOCNOBHU APUXOOWU
¥ Xurnanana GuHapa
3a romwy Koja ce 3aBplrasa
. 2028, 3.
Mpvxagy oa npogaje pobe 121.484 2.369.688
Mpuxoau o npogaje NPONABOAE W YCNyTa 2.051.489 1.685.281
Npmxogs o ynpasnea hoHaosnMa 371.221 340.137
NMpwxoa# O KAKHAAS W RPOBHINA 32 GPOKEPCKA APYLITEa 10.202 16.758
QCTanu NOCNORHK NPHXDAH 805.544 1.268.743
3.3&.92_0_ !i.ﬁg.lﬂ?

¥ crpyxTypi npuxoaa oa npoaaje pobe najaraqajiirjn Aeo npunasa npuxoauma Lynae ayta oa -npo.naje aytomobfinna,
SYTOCTaKANa W ayTOryma.

Qcranu nocnoeHy nprxogn y 2025. roguAn y nadocy on 805.544 xwbana annapa (2024, rogsna: 1.268.743 xumane
Avnapa) obyxsaTajy [Aeo NPUxoaa Kojy e ORHOCH Ha npuxoae Martwuxor apywTsa of aobujexux CyacX CropoBa n
npuxoge of GoHyca w3 NOCNOBE CAoCHIYPaiba,

fpyna y cxnagy ca Oarwkom o KoNTHOM OKBMDY ¥ caaprMiM padyra ¥ KOHTHOM OKBHDY 38 ADYLITES 38 OCWypatke
(.CnyxGenn rnaceux PC°, 6p. 93/2020, 115/2023 n 106/2024) sopn 0aBOjeHY EBWASHIM)Y NPHXQGA Ne OCHORY
NpOBM3Mja U3 YIOBOPA O CACCUTYDPAKY, PEOCUTYDAILY W PETPOLIECH]M 3ABNCHO O OQHOCA NPEMIA M LITETA 1 HEBEAeHE
NPUXCAE KCjU Cy ¥ NPeTXogHMWM nepuoawma GunW NPeseHTOBANM ¥y OKBWPY noanudje Tpowkomn cnposoljema
ocirypama npeaeHtyje y rexyfiem neprogy ¥ okeupy nozuurje OCTann NOCNOBHA NPUXOARA.

8. PACXONMW 3A AYIOPOUYHA PE3EPBUCALA U G@YHKLIMOHAJHE NONPUHOCE

Y xireanaMa AUHADS

3a rogHHy Koja ce JaEpIaBa
31. peuembap 2028 31. nsuembap 2024.
MaTesaTieka pesepaa XUBOTHHX OCHTYPakea 260.581 383.790
[OnpUHOC 38 NPeEEHTHAY 459.382 416.889
[onpanocs nponweasiin NocebHyM 3axoHUMa 99.760 113.385
Honpunoc MapanTHom doHAy 281.244 265.574
Peseponcaiba 38 RIPAIHELE DHINKS . 4.068
Pasepancarsa 3a GoHyca W nonycre 8.848 22688
Qcranu pacxofu 3a AYTop. Peseps. 816.534 762.980
1.926.360 1.979.3T4

Donpurock nponncady noce0HwmM 3akcHwma Hajaehws penow ofiyxpatajy nonpuroc 38 onbpamy Of rpaga kojn
Marneino apywreo ofpauyrasa M nnaha MuHUCTaPCTBY NOrbONPUBPEdE W 28LWITHTES MHWBOTHE CPENHE HA OCHOBY
uraxs 15. Saxona o ogbpanw op rpaga (,CnyxGexn rnacHuk PCY, Bp. 54/2015). Haseaeny obpauyHarT j@ ¥ BACHHK 04,
10% op wanoca ynnahewé npemnjs ocurypara yCesa u nNoaosa.

Corann pacxoaM 3a AYropousa pPe3epBucama M (yHKUMOHanHe gonpuHoce of $16.534 xureane Swhapa v 2025,
roauun (2024, roguna: 762.980 xureana auHapa) ogHOCE ce Ha waaesiamke 5% on Gpyio npemwie ocKrypaka of
SYTOOArOBOPHOCTY 38 PanySnwikm thony 3a 2ApaBCTBEHO OCHIYPak-e, ¥ Crnagy ca unatom 35, 3axona o ofaBaanoM
ocurypaky y cacBpahaly (,CmpxBenn rnacaux PC*, 6p. 5172009, 7872011, 101/2011, 93/2012 v 7/2013 - ognyxa YC).



10.

1.

KOMNAHKJA OVHAB OCWIYPALIBLE A L.O. BEOTPAJ]

HAMOMEHE ¥3 KOHCONWOOBAHE OUHAHCWUJICKE M3BELITAJE

31. neusmBap 2025. rogune

PACXOOM HAKHADA LUTETA W YTOBOPEHMX H3HOCA

JuxkBraupate LITETE W yroBROPEHN N3NOGK:

- WHBOTHHX OCHIYpAlLa

- HEXWBOTHWX OCHTY[iatha

- YAeiW y Wwitetana caocHrypahs

- YAENH ¥ WTETaMa PeocHTyDathd H PETROLECH]A
Pacxoau wasuliaja, npoueHe, Nmugaumje  ncanare
HAKHAAS WTeTa N YIOBOPEHAX HIHoCe

YxynHo:

MNpmxoan of yuewha caocurypadua y HAKHAM WTETa
Mpwroay ca yueuiha peocuiypated # PETPOUECH] Y HAXHARW LUTETS
YxynHo:

PE3EPBWUCAHE LUTETE - NOBERAIbA

PesepancaHe LUTATE XHBOTHUX OCHIYDalS
PesepBucaHe LITHTS HEXKMBOTHIAX OCHIYPaka
Pesepancane WTeTe CaOCHIypaiba, PEOCUIYDEHLa W DETpoUeCH]a

APUXOLW MO OCHOBY PEMPECA M TPORQAJE OCUIYPAHUX OLLTEREHWX CTBAPH

Mpwxoagu NO OCHOBY Parpeca ¥ 36MIbM
MNpogaja ocurypaHny OLUTENeHKX CTRapH

¥ xumeanama nuNapa
3a ronuny xoja ce JaBpNABA
31. 2028. 31. pneuemGap 2024,
3.348.848 3.181.282
17.656.408 16.988.6860
403.820 585.440
4.309.556 3.800.634
1.400.503 1.364.222
27119136 25.801.248
(1.069.867) (963.047)
{3.120.071) {2.824.773)
4.188. {3.787.820)
22.929.198 22.103.428
Y xnneanasia auHapa
3a roMMy xoja ce 3aBpUIABA
31. peuembap 2025. 31. aeusnbap 2024,
35.588 100.087
2.546.369 2271185
534.015 712.814
3.218.972 3.084.0086
Y xuwnanssa avHapa
3a ropWHy KOja co JaBplaBa
31. neuemBap 20265, 31. neuswap 2024,
672107 §23.680
1.235 469
573.342 624.158
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13.

14.

18.

KOMIAHWJA OYHAB OCHUIYPAIE A.0.0. BEOTPAL

HAMQOMEHE ¥3 KOHCONWOBAHE ®UHAHCHJICKE W3BEIWITAJE
31. peuemBap 2025, rognune

(NOBERAHLENCMAILEILE OCTAITUX TEXHHYKUX PESEPBU — HETO
Y xursanama qukaps
3a roguny Koja ce JeBplARa
31. 20286. 31. asusmbap 2024.
Pacxoau 3a oCTana pesepencars (218.679) (200.034)
Cuatbeie METEMATHURE peaeDlie 239.982 7102
Mipixoan 0f) CHabEISA OCTANNY PRIEDBUCAHA 33.863 14,819
57176 27.1 13)
PACXOAK 3A BOHYCE WU NONYCTE
¥ xun-anania ouHapa
3a roanny koja ce saBpilaBa
M. 2025. 31. asionbap 2024.
Pacxaan no octory Gowyca 382.083 237587
o OCHOBY NONYCTa 3.530.321 3.542.798
3.912.384 3.780.386
OCTAJIM NOCNOBHM PACXOAQK
¥ xnreagama auHapa
3a roowy Koja Co FENPINARA
31. peuentap 2026. 3. 2024,
Tpowxkosu 3apaga ¥ OCTANK NWYHW PACXoaw 826.447 768.725
HalaeHa 8paaHoCT NpoaTe pobe 117.369 2.385.168
TpowxkoaM MaTepwjana 115.07¢ 123.357
Tpowronk SMCPTHIALM]E U PeIePENCALE 1.246.767 1.170.269
TPOWKOSK RPDUIROZMAY, YTITyT 120.308 108.266
HemaTepujantiu 1 oCTanu TPOLIKOBY 301.252 259.800

2.727.221 4.215.”5

HafasHy BpeaHocT npoaate pobe YHHK HETO (DAKTYPUCAHA BPEAHOCT ¥ 3ABMCHH TPOLUKOBH haGaerbere pobe [lyHas
AYTH, HAMCHEHE AArbem NPOMBTY.

NPUXOaM MO OCHOBY UHBECTUPAHKA CPEJCTABA OCUINYPAHA

Y xmreanswa anHapa

3a ropwny Koja ce saBpUIaEa
3. pousmbap 2025. . asuembap 2024.

MNprxoAK Of SABNCHWX M NPUAPYHEHWX DPARHMX VLA W Of 3aj8JHHMKMX

nOByxaata 11.201 254189
Mpuxoawr O 3AKYNHWHE UHBECTHLMOHUX HEKpETHHHE 38.228 44 830
MNpuxopn o yonal#eamna HHBECTHUWOHWX HOXDETHMHE 44,531 74.335
Mpuxogn of Apoaaje HENOKPETHOCTH (AesHHBECTUDALA) + 23.942 3.792
Mipuxoau o kamaTa 2.345.315 1.973.156
no hep BpegHocTy KO3 GUNans yenexa 30.830 80.692
HAobwum 0f npoaaje xapTHja Of BPEAHOCTH 53 201
TloanTHBHE KYPCHE PRANAKS M3 AKTHEHOCTH WHBECTHDEWE 14.564 13.933
OcTanu NPUX0aN NO OCHOBY HHBSCTHLMONE AKTUBHOCTH 546 1.834
2.509.210 2.218.082
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KOMNMAHWJA [IYHAB OCHINYPALILE A.[.O. BEOIPAL

HANOMEHNE ¥3 KOHCONWOOBAHE OMHANCUJICKE M3BELWITAJE
31. geuemtiap 2025. rogune

PACXOAWU NO OCHOBY MHBECTUPAIDA CPEACTABA OCUINYPAIDA

Y Xur-anaMa gUHaDa
3a roguiy koja ce JaBpluasa
$1. peuemGap 2026. 31, neuswmGap 2024.

Pacxoph flo ocHoby obesspelieivg KHBECTHLIHORWX HEXpeTHIHE 17.717 3.902

Pacxoay no ocHoRY yCknafinBakd BDEAHOCTH iMH.CPaaCTaBS 20.363 13.991
KOja ce speayjy no dep BpasHOCTH Koy GUNaKe yenexa ) )

TyGMUn NpY NpoA&M XapTHa Of RPERHOCTH 126 257

HeraTusHe KypcHe padinke Wi SXKTHEHOCTH UHBECTHDAIE 15.120 8.894

QcTanv pactogn No DCHOEY WHRECTALMOHE AKTHBHOCTM 36,697 34.839

$0.023 81.683

OcTanw pacXOAM No OCHOBY MHBSCTHLMOHE SKTMBHOCTH ¥ #3Hocy oa 36.697 xursana aunapa (2024. rognua: 34.835
xurags gukapa) obyxearajy Tpowxoss Gpoxepckmx YCNyra, TPOWKOSS 3APAKa M OCTANNX HAKHAAA SENOCASHUMA,
YTROWEHW KaHLUeNapuwjckK MaTtepwjan, TPOWKOBE CAPXKARSHhA, ENeKTPHUHE eHepPrUje w Apyre TPoWwwoss, xOj cy
HACTANW NO QCHOBY HENOMOBAH-A W YNarawa CPeacTasa OCWIYDRILA, @ MCKA3aHW CY HA OBO} NOIWUMIKM CarnacHo
vamMeHama 1 gonyHaMa Canyxe o KOHTHOM OXBUDY M CAapXMHY PAUYHA ¥ KOHTHOM OKBUDY 33 ADVILITEA 33 OCHIYPaMmE
{CrniyxGenn rnacwmnk PC, 6p. 93/2020, 115/2023 n 106/2024) w Oanyxe o canpxajy w hopmn oBpasaus uHaMCHicKMX
¥3BQILTAjA 38 APYILTEA 3& OCuryDawe (CriynbGenw rnacHuk PC, 6p. 93/2020 u 115/2023).

TPOLWKOBU CMPOBOBEA OCUINYPAILA YMAILEHM 3A
APOBH3WJY ORf PEOCUINYPAIDA M PETPOLIECHJA

Y xireanaMa auHapa
3a rogmMmy koja ce Jaspilasa
31. neuemGap 2028. 31. gevembap 2024.

Tpowkobu npubase 11.554.435 10.314.149
TpoLuxoBK ynpase 3.184.875 2.779.082
Ocrany Tpoltikonu cnposoliewa ocurypana 57.982 55.818
Yuynwo 14.807.292 13.149.030
MNposuanja o PEOCUIYPaLa W paTPOLECH|a (1.629,420) (830.457)
13.177.872 12.318.573




18.

18.

KOMIMAHWJA OYHAB OCUINYPASE AJ1O. BECTPAL

HATMOMEHE ¥3 KOHCONWMAOBAHE ®MHAHCHJICKE M3BELUTAJE

31. peuemGap 2028, ropune

TPOLLKOBW NPHBABE

Mpoauaiin 1 Apyre HAKHANO 34 YENYTE NOCLAA0BaHA K 3aCTYNAKY
TpoLukosK AMOPTHAALM)S

Tpoiukony MaTepWiana, ropuea v sHeprrje

Herto sapane

flopes u gonpuHocy Ha 3apaae

COrnpemputs n fyGunapre narpage

OtTany THOWKORN 38pana, RAKMAAE 3aPans W OCTANM NHIHW DACXOAM

Tpowkosu TpancropTa it MTT TPOIKORM
Qapragame

Janyn

Tpoumosi peaxiame n NponaraHge
CNoHIOPCTA0 H A0NETORCTEO
PerpeseHTaumja

Tpolkosx npeMija ocurypata
finathu npouer

Ocrany Tpowxosn npuiaee

Mpomena pasrpadinennx Tpowkosa npubaee (nosehawe/cMar-ene)

TPOWKOBMK YINPABE

Tpouoaw aMopTHIALIKiE ¥ pelepdicatba

TROUWKOBW MATBPHjANA, ANSDIYje, YCIYra M HeMaTepHjanHiu TPOLWKOBM
Tpoiwxoey Tpaxnchopta W [TTT TpoLUKOSH

Onpxaiatbe

Sakyn

Hero sapage

flopes a foNpHHOCK Ha Japage

Ompewmnntie ¥ jybunaphe narpage

QcTanu TpoLKOaW 33Pana, HakHaaa Iapana ¥ OCTank NUMHKE Pacxoan
PenpesexTaumja

Tpowxoan npemuja ocrIypama

Mnatnw nposeT

TpoLixkoss pesepeucaba 3a oTnpeMHuie ¥ ap. Genedwumja sanocneHrma

TpowkasK pOISPBNCatba 33 CYACKE cnopoBe
OcTany TPoLIKORK

¥ xireanama SuHapa
3a roauty Koja ce IuRpllana
31. asyembap 2028. 31. nouemGap 2024.
3.723.603 2 689.860
368.821 440.854
326.649 310.864
2516.447 2.648.881
1.729.562 1.579.264
85.196 48,128
395.299 406.537
86.986 76.215
82,599 59.549
(6.816) 28.421
B42.014 866.807
491.706 502.585
102.572 82.373
(47.557) 50890
83.248 70.008
719.801 657.728
(307.012) (214.816)
11.554.435 10.314.148
Y xun.anama gHHapa
3a rofMHy KO8 o8 IABPWABA
M. 2025. 31. psuembap 2024,
692.768 419.800
774152 798.268
140.357 150.814
72213 41.197
21629 18.664
771.640 714.281
429 9594 411.382
18.108 20.874
121.860 117.158
26.828 24.682
13.279 13.697
5459 5078
7.408 6.431
5982 1.549
93.188 34 688
3.194.875 2.779.062
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KOMPAHMJA QYHAB OCUINYPAILE A [1.0. BEOIPAL

HAMOMENE ¥3 KOHCOMTMQOBARE ®HHAHCHJCKE MIBELUTAJE

31. peuembap 2028. ropqune

20. OCTANW TPOLUKOBM CNPOBOBEHA OCUINYPALA

TPOLKGEM MSTEDHANE, SHEDTHE I NPOM3BOLHUX YCnyra
TpolKean Ropea ¥ 40NpHAOCA

TPOLIKOBK HENPOMIROAHUX YCYra W OCTANH HEMETEDHJANHH TPOLKOBM

TPOLIKCRH 28DA%A, HAKHAAA SaDPaAE W OTTANN NWUHA DaCXOAH
Ocranv TPOLWKORW

Y xruafiava SuHapa
3a roassy xoja ce 3aBpwasa
31. netlomGap 2026. 31. peusmBap 2024.
345 37
42.225 41.684
5.759 5.378
0.477 8.208
176 212
§7.982 55819

21.  OHHAHCHJCKW MPUXORM — ocum hHHAHCH|CKXMX NPUXOAA RO OCHOBY MHBECTHLIHOHE AKTHEHOCTH

Mpuxoan Of KAMATS
MoanTHiHe KypoHe Pasnuke
Mpuxoas of AvanaeHaM
Ecpex sanytre knaysyne
Ocrany hUHAHCRICKM NPUXDAM

¥ XHLan0Ma AMHapa
3a roguny Koja ¢ JANPILARA
31 poueMGap 2025 31 MeuswbGap 2024.
105.130 119.532
105.992 91.266
1,387 3.185
39.447 14.804
8937 1.250
262903 22987

22, OUHAHCWICKU PACXOOM — ocuM (OMHAHCHICKMX PACXOLA MO OCHOBY WHESCTHLIMOHE BKTUBHOCTH

Pacxoak kamarTa

Heratusne kypcie pasnuke
EdbexT# BanyTHe Knaysyne
Ocrani HrHaHCHICKH PACXOEH

¥ xurwagama gwiapa
3a ronmmy xoja ce 3aBpEaBa
31. 2025, M. m 2024.
280.552 351635
107.258 127.640
9.052 13.257
3655 4,403
410.517 496.935

23. NPUXOHW Of YCKNABUBAHLA BPEQHOCTH NOTPAXWUBAKA W OPYIE UMOBUHE KCJA CITYNH

3A OBABIbAHE [ENATHOCTH

Mpuxoan on yoknafubaika BHRAHOCTH (UHANCHCIN NNACMEHE
MpuxoAK OF yCKNEHHBSE BPARHOCTI HENOKPETHOCTH
Mpwxoaw of yoknaliHsara BPSAHOCTH NOTPEKHBAhA

¥ xnmanams AMKEpa
3a roauiy xoja oo IeBpWABA
3. 2025. 31. nsuembap 2024,
8.784 12.485
4.369 1.905
668.437 1.425.219
682.500 1.439.609
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HATOMEHE Y3 KOHCONWAOBAHE ®PWHAHCWMJCKE M3BELLUTAJE

31. geuembap 2025. rogune

KOMMAHWJA [YHAB OCUIYPAILE A.0.0. BEOTPAR

24. PACXOAM NO OCHOBY OBE3BPEBHEIA NOTPAXHBAILA K APYTE WMOBWHE KOJA CITYXH 3A

OBABIbAE AENATHOCTH

Hcnpaske BpeAHOCTH NOTRENUBAHA

Henpasxke spegHocTH ywewha y kanwrany

Pacxogu no ocoay ofesepeliena (hnHaHCHjckux nnacmana
Pacxoan o ycxnalineara BpeaHOCTH HHEECTHUWja Y TOKY

25.  OCTANK NPUXOOU

Acbuiy of nposiaje onpews
Bauwoeu

Hannahera oTnMcata NOTRAKHBAHA
Npuxogn op cuanewa obaseaa

MNpuxoau of yKMASE AYIODONHUX PEIEpBXCaa
OcTann HeNOMEHYTH TPKXOAM

26. NOPE3 HA JOBUTAK
28.1. Komnouewre nopesa Ha aoburax

Texylin nopes — NOPECKH PACKO4 Nepuoaa
OpnoxeHn nOpecku npixoaipacxon)

Yxynso

¥ xiwnanama guHapa
3a rojisy koja ce snBpulana
31. e 2025. 31 peuswbap 2024.
1.430.475 1.483.737
198.498 -
330 286
120 .
1.620.423 1.4“.2
Y Xuf-nnama JuRapa
3a roguny Koja ce aaBpiLaa
34 pewewGap2025. 1. seuewGap 2024,
140.115 105.568
- 77
83.156 58.531
11.976 8.545
90.853 94.331
116.814 $2.390
442914 359.442
¥ XuAA0aME AMHED
3a rogway koja co 3aapwana
31. neuembap 2025. 3. 2024.
(654.873) (355.700)
{177.470) (33.505)
872. im.ml

26.2. Yearnawagame Nopesa Ha AoGMTaK U NPOW3BOMA PR3YNTATA NOCNCEALA MPe ONOPE3INDAHA 4 NPONNCaHe

nopecre crone

AoGUTax npe ONOPeIHEatea

flopea ua aclutax obpayynar no cTonu oa 15%

Etbexar NpHXORA Of ANSKESHIN W KAMATA NO OCHOBY JYKHIHKMX XapTwja

04 BpeAHOCTH YN|M [ napamanay PenySnuka Cpbvje

Nopecxu etexTH npmxoaaf(pacxoaa) KojM Ce He NPu3Haje y NopeackoM

Bunancy
DoGuTaxirylirrax ND OCHOBY OANONEHUX NOpesa

Ocrano
YRYNHO NOPecKW pacion
Ecexmuaha nopecka cmona

Y xureanama anHapa
3a roaMHy Koja ce aBPIBRA
31. neusmSap 2025. 31. seuemGap 2024.
8.061.259 3.789.211
{758.189) {568.382)
311.6852 261.269
(101.905) 3.530
(26.821) {2.275)
(88.533) (83.367)
872 389.
17,24% 10,27%
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KOMNAHWJA OYHAB OCHMINYPAIGE A1.0. BEOTPA[

HAMNOMEHE ¥3 KOHCONHOAOBAHE PWHAHCUJCKE MIBELLTAJE
31. peuentBap 2025. rogwHe

3APALA NO AKLWJMU

¥ xunsanamn guHapa
3a roguny xoja ce 3aBpwARa

31. neuemGap 2025. 3. peussap 2024,

Hero AoBHTAK (Y XMIbagaMa AnHapa) 4.543 856 3.467.016

YxynaH npoceuad noHaepucan Spoj axuwja 15.189.202 15.189.202

Ocxoeda 3apaaa no axuuju {y auHapuma)

2. 228,




HAMOMEHE ¥3 KOHCOMMROBAHE @WHAHCHICKE M3BELUTAJE

31. peuewbap 2025. ronune

KOMMNAHWMJA OYHAB OCUIYPAILE A.[1.0. BEOTPAL

HEKPETHWHE, NOCTPOJEA W ONPEMA KOJE CNYXE 3A OBABIBAIGE QERATHOCTH

Taiena NpOMEHa HA PEYHMMA HOKDSTHUHA, NOCTPOjEHA M ONpeme Koje Ciyxe 8a o0aBrbane AsnaTHOCTH Torkom 2025, n 2024, roguke paTa j@ y HACTaBky:

¥ Gieanara guHapa
HOKPOTHHHS, HACY AnEncH 38
Mpatjemmncin ROCTPOloHLA U Ocrana NPHMPEEH H PUKPOTHHMNG,
SemnmuT ofjexrn onpemay Onpama onpesia YREraNsa Ha noCTPOjsws 1 YivmHo
RMIMHTY Tylum HNQ ____ompemy
HABABHA BPEQHOCT

Cramss 1. jasyap 2024 725128 8872017 2.462.297 5.185.578 174.500 116.443 2.373.702 19.109.682
MoseRaka TOKOM rogHMe - 708 769,552 B73.063 - 418.880 1.796.406 3.888.623
03 B8.178 7814 150.833 - {248.53%) - 8.288
Oryhowa W pacKOfoBae - - {30.248) {309.238) - - {17.279) {356.765)
CMamena TOROM FORRHE - B {2.688) {21.245) - {728) B {24.681)
ToseTiaia No NPOLSHA 717 B.084 - - - - - B8.784
CHaHgi:a N0 APOLIaH {797) {20.668) - {21.46€)
TIpesOC C8 WHBGCTHLACH KX HONDETHIHE - - - - . .

Ocrano 11.072 {18.807) - _(313) - - 357 434
Cramse 31. geuemBap 2024, 738.210 B8.139.492 3.206.567 5.978.308 174.500 288842 3.796.458 22.318.877
MoseNaka TONOM royinHe - - 1.135.804 333.248 - 4 547 998 501.778 8.518.828
AKTHBHDRAH:S 976.472 3.173.802 31.4683 168.573 - {4.282.418) - 98,921
OryTiesa U PACNOACEEME (5.031) {5.841) {888.275) {1.017.268) - {36.355) (329) {1.953.009)
Cuarbied TOKOM FOgHe - B {422.029) - - {383) {422 422)
Nosaliarsa MO NPOLBHH 83419 67714 - - - 151,133
Cuarhessal N0 NPOLIeHY {11,524} (12.778) - - {24.302)
NpeHOC Ca HHBBCTILMONIX HEKPETHHHE - {408.078) - - (4.169.022) {4.575.100)
{(4.119) 78 M7 802 - - (8.718) %50300]
1.778.427 10.917.529 3.084.277 5.494.563 174.500 §15.066 118.774 22.040.538
142 564 359.339 2.477.874 4.188 kL] 5.021 2,488,340
124 852 743.983 808.581 4.158 - - 1.779.835
- (17.597) (245.567) - - - (268.194)
. - - - - (278.8147)

__g84 @78) 1283 - - -
- 268.400 1.082.543 2.840.121 818 F1-) 5.024 4,208,198
150.844 784.661 1.085.774 - - - 2.001 278
- 18.341 {376.284) (758.337) - {208) (3.118 568)
- v (8.847) (14.585) - - @ 31§) (32 758
- 437.589 1.464.373 3.152.993 8.318 ) S.057.125

m 10.479 1.602.904 2.341.870 1886.182 &ﬁ 1 mm
736.210 7.871 2.423.624 3.135.488 188182 ﬁiﬁﬂ
TS T Ty ——

MarsuHa koMNanKia je cknonuna YroRop O KyNonpogai HenokpeTHoOCTH, nocnoeror ofjexta y beorpagy y ynuus aopma}l(yuxoauha Gpoj 11-13, kojw jo 2axreyvend 20.12.2022
roguse. Java 11. mapra 2025. roguse naspiteka je npusMonpeaaja ofjexra u npunanajyher 3eMreUILITa M HETOBO aKTHBMpae ¥ waHocy Habaene speghoct PCI| 3.718.478

Xur-ana.



KOMMAHWJA OQYHAB OCUINYPALLE A L.O. BEOIPAL

HAMOMEHE Y3 KOHCONMNMAOBAHE OMHAHCHUJICKE MIBELUTAJE
31. geyewGap 2025. rogmue

Marmiba koMnaduja je cxnonuna Yroeop © KYNONPOAAjM HENOKPeTHOCTY, rapaxHor apocTopa y beorpaay, y ynvum
3opana Xysrosvha Gpoj 1, xojw jo saxpyusen 21. cenrembpa 2023. rogune. Objexar je aktueupan gada 25. aerycra
2025. y epegroct PCJ1 364.368 xuruaga.

Ha ocHOBY oanyka © Npoaaju NOCHCBHE nocnopke arpafe ¥y LoGpauwHo] ynuum Gpoj 1, v Beonrpagy w ctada y
BrapemvHo} ynuumu Gpoj 5 y Georpapy, xoje cy Gune wnacudgmropane ka0 YHKLIMOHANHE HERDETHWHE W XOj@ Gy
AOCTYNHE 33 TPEHYTHY Nnpoaajy, & 3a roje jo MaTWuna KOMNAHW}A CNPOBENa aKTUBHOCTM NPOHEAAMEH® KynLA,
M3BPLLISHA j@ NDEHAaMENA Hal CTANHY MMOBUNY HaMeteHy npoaajn ¥y epeaHocTt 406 077 xwreana aunapa.

On 1. jaHyapa 2021. rouHe, NU3KUHT C& NPKSHAj@ kA0 CPeACTBO ca npasoM kopvwhena ca npunagajyhiom obasssom
0f AaTYMa KaJa CPEACTRO NoA NMSKHICM NOCTaHe AOCTYAHO 38 YnoTpeby o cTpaHe KoMRnaxuje, Npuxajano ¥ okenpy
Tabene uanas xao Mpafiesmicin objerxtu no MCOU 16 aa rpafjenHcke objexte yzeTa ¥ 2axyn u MocTpojera u onpema
ne MCoU 16 sa moTopHa eoanna yzeTa y 3akyn. [lox ca Apyre CTpaHe, Ha AaH NOYeTKa nusnHra, Opywreo npusHaje
ofbaseae 38 NUIWHI N0 CaZBUNLO] BPaaHOCTH Gyayhinx nnahaika no OCHOBY NW3MHIA C3 CTAKOM HS JaH NOveTKa

nsaunra, kopuuhenem UMNIMLIMTHE ANCKOHTHE CTONE KOJA je CAADMAHA Y NWUSHNTY MAW N0 UHKPEMEHTANHO] cTonu
sany»Mesa [pywiTsa.

®ep epedHocm HeKpOMHUKA y enacsnumey Fpyne

Martiuno ADYILTEO je Ha pad 31. AeuemGpa 2025. MIBPWKNO NPOLIeHY UHBECTLIMOHNX HEKPETHUNE, XRO W HA AaH 31.
peuembpa 2024. rogune, pok je y [lyHas ocurypaiy mz Bama Jlyke npoueHa CBMX HEKPETHWHE CNPOBSABHE HA AaH
31. neuembpa 2025, ropuHe.

Mpouewana dep epeaHocT rpaljeBuHCKMX oGiEKaTa U ISMMLUITA MSBPLUEHA j@ NPUMEHOM TPHMILHOT M NPUHOCHOT
npucTyna,

- [NprHOCH® NPUCTYR ~ METOA KRNWTANV3ALKM]E, KA0 OCHOBHW METOA ¥ Npouexn ofijexara.

- TPaKMWLHA NPUCTYTE — METOA YNOPSANEHX LIGHE, X230 OCHOBHU METOA Y NPOLIBHN 3EMILHLLITA i SONYHCKM METOS
y npouen# ofijexara. MayseTak npeacTasisajy HeKpeTHMHE Koje Cy BaH ynoTpebe win 33 Kojwma He NOCTojM
ROTPaXILE 38 38KYNOM, T4 j& TRRKWLHKA NPUCTY NPUMEI-@H K40 OCHOBHA TeXHUKE ¥ NPOLISHM,



29. WHBECTULMOHE HEKPETHWHE

30. AYroPOMHU ®WHAHCUJCKHW MAACMAHN

30.1.

HATMOMEHE Y3 KOHCONWAOBAHE ®MHAHCWJICKE U3BERITAJE

1. neyembap 2025. rogune

KOMMNAHKWJIA OYHAB OCUINYPAKGE A L.O. BECTPAL

MoveTHo cTates - 1. [aHyap

flosshasma

Oryliena ¥ PACXOAOBAILS
MpeHoC ca 3anWXe K CA HEXDETHUHE KOjy KOPMCTH BRACHAK

MoawrsoK BHONTN NPOUSHE
Herarwatn edekt Npolene

Ocrano

Kpajse cTaise - 31. peuembGap

YuewTia y kanuTany ocTanux npasHux iMua
WHeecTHuMje koje 08 RpeAHY]Y NO BMOPTHIORAHD] BPEAHOCTV -
XoB

RyHHARE
Jencawtw xoa GaHaka

[laTh RENO3NTH K KayLMje
OcTanu AYropoYHi MNackaHu

Yuewha y xRnurany OCTANMX NPABHWX NWLA

Tenaxom Cpbija a n. becrpag
ArxumoHapcku ioHA 2.4, Baorpag
Yapysewe ocarypasaua Cpbnje, Beorpag
Boorpagcka Gepaa a.p. beorpag

XK Cnofiogha aona a.5. Beorpag,

PTL "LWa6ay" a.a. LiaGay

Crame Ha BaH

Y Hapepnoj Talenu je npukasaHo ywewhs ¥y KANWTaNY OCTanuX NPasHUX NULE, NO 8MUTEHTUMA:

Y Xoreaaine JWHapa
2025. 2024,
1,063,248 953.525
16.011 84.1580
(87.978) (32.207)
110.628 -
19.062 54.990
7.776 (3.902)
(65.775) 6.650
1.052.870 1.063.248
¥ zaspanman AnHapa
3a rogmHy Koja ce 3aepliaBa
31. peuemGap 2025 31, nousmSap 2024.
50.088 50.068
- 58.745
311.826 131.623
23.986 23.932
19.033 21.070
404.913 286.438
¥ xureafama gMHApa
3a roauHy koja ce 3aplIaARS
31. neusnGap 2025. 31. asuembBap 2024,
4 4
5 5
127 127
1.224 1.224
8.381 8.381
40.327 40.327
50.058 80.068

Yuewhe y kannTany oCTanux NpaBHMx nuua Ha aad 31. aeuembpa 2025. roguue nsnocy 50 068 xursana AnHapa w
KCTO je y OAHOCY Ha Kpaj 2024. roavne.



31. peuembGap 2025. rogune

KOMNAHWJA AYHAB OCWIYPAIE A.L.O. BEOTPAR
HAMNOMEHE ¥3 KOHCONMAOBAHE OUHAHCHJCKE HIBEWITAJE

30.2. Aenozwru xon Ganaka

Lenosuth kop GaHaka UCKa3aHk Y OKBUDY AYTOPOUHUX (hUHSHCHICKMX NASCMANA OGHOCE C8 Ha AYIOpOMHE AenoauTe
kon Hanaka y PenyGnwmm Cpnexoj 1o je npukasaso y cnepshoj Tabenn:

Noenoswrs xon Ganaxa y PenySnwuw Cpnexo)

31. peuembap 2028,

1. pevemGap 2024,

, Datym Wanoc KinsromoncT Hanoc Kinwropoper
Bawka aocneha ::',:m pencawra  DenyTa Bewa pencanta  Banyra Bena
mpeguocr spemocT
Ban Mowrance WTeakoHnud a.4. Bawa 1,00% BAM 250.000 450000  BAM 450,000
Pysa 27.08.2026. : 280.000 : : '

Aroc Garika a.d. Bara Myxa a001.2008  285% ss0000  BAM 250.000 250000  BAM 250.000
3,50% BAM 100.000

ME banka 2.d. Bara liya 23.11.2028. 100.000 3150.000  BAM 3.150.000
30.12.2028, >00% 1s0.000 BWM 150.000

PeroawTy won Ganaxa y PenySrum Cpnonof: 750.000 BAM 760.000 2.850.000 BAM 3.860.000

750.000 3.850.000

4
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KOMIAHWJA OYHAB OCHTYPAKRE A.O. BEOTPAQ]

HATNOMEHE Y3 KOHCOIMAOBAHE SUHAHCHJCKE W3BELUTAJE

31. peuemBap 2025. rogune

31. OCTARA AYTOPOYHA CPERCTBA
Y XAreamana auHapa
T TOAMHY KOIA Co JBNPLIARA
31. 2025. 31. nevembap 2024
PerpacH ca poxom aocnehia npexo rogvHy gana 232 958 183.294
Ocréna Byropovyna NoTP@XHEatha - 830017
Crame na nan 232.956 1.083.211

| " = - — |

OtTana AyropouHa NOTPANHEAKA NKAAHA Y 2024, roanHN 0OHOCE CE HA NOTPEXMBAILA Koja Wma LyHas AyTo ro
ocHOBY npoaaje pobe, a koja gocneeajy 2028. roawne.

32. NOTPAXHBAIDA

¥ xneanama auHapa
3a roauHy %0ia C8 3aRPILABA
31. aeusmbap 2028. 31. neuemtap 2024.
Bpyvo Wcnpaexa Hato Epyto #icnpaexa HeTto
Motpanmudatba N0 QCHOBY:
- Npemje XMBOTHWX OCHTYpaka 1.311.174 {145.441) 1.165.733 1.108.940 (200.461) SDB.479
m‘;f::m"""““ 11.672.368  (3.270.570) 8.701.798 10.210308  (2.759.534)  7.450.774
- NPEMHje CAOCHTYDALA 557.081 {15.454) 541607 468,543 {12.499) 456,044
- NpeMkje PeoCHYRataa 2.495.499 {91.493) 2.404 006 1.860.080 {135.998) 1.620.084
- yuewha y HEKHagW LITeTa 561.351 {1.762.624) {1.201.273) 448.784 {44.658) 404.126
- Npa@sa HA perpec 1.876.297 {85.067) 1.791.230 1.869.208 (1.875.531) 223.677
- yenywHo ucnnsheHx umata 40.462 (16.932) 23.530 38.063 (21.817) 16.246
[8TH 888HCH 3@ WTETE K3
OCHIYpai W CCTANM BRGHCH 402 442 (84.033) 318.409 457609 (76.540) 351.089
MoTpaxvBalba 33 NPORNSHIE U3
NOCNOBS PEOCHTyara 73.292 - 73.292 61.229 - 61.339
MoTpaxusatea 38 KAMATE Ha
ADcnene npeMmyje # ocrane 133.983 (71.510) 62.473 £9.383 (58.758) 40.625
KaMaTE
NoTpameama of 3aN0CAEHMX 115.976 (13.322) 102.654 99.448 {13.941) 85.507
Ocrana NOTpaXMBALA 3.709.620 {2.178.455) 1.531.165 4.004.541 (2.245.118) 1.758.425
23.249.526 {1.734.901) 15.514.626 20.856.246 (7.248.851) 13.607.398

MoTpax1Baa NO OCHOBY NpeMMie HEXMBOTHWX OCWIVPAKE MWCKRIAHA HAKOH WCNPaBKe BPEOHOCTH HA LaH
31. peuembpa 2025. roguHe ¥ usHocy of 8.701.799 xwbaga OWMHEPA npescTasrbaly 56,09% ykynHnX noTpakueaa
Ha Taj aax (31. geuemGap 2024, rognne: 7.450.774 xweana aAvHapa unn 54,75%;.

32.1. KpeTawho Ma PAYYHWMZ UCNPABKS SPEAHOCTH MOTPENMBAHA

Y xureagama guHapa

2028, 2024.

Craoe Ha paH 1. jasyap 7.248.851 7.616.901
JogatHa werpasia (Hanoueha 24) 1.620.423 1.484.023
Mpwxoa No OCHORY yoknal. BPEAHOCTH NoTpaxmeama (Hanomena 23) (669.437) (1.425.219)
MNopehamwe/YrMAathe MCNPABKS BPEAHOCTH NOTDaNMBENE {473.836) {426.854)
Crae 31. peuemGap (Hanomena 32) 7.734.901 7.248.851




KOMMAHWJA QYHAB OCHIYPALBE A J1.0. BEOTPAL

HANMOMEME ¥3 KOHCONWGOBAKWE ®WHAHCH.JCKE HIBELWLITAJE
31. neuemBap 2025. ronune

33. OWHAHCWJCKMU NNACMAHW

Y xurmanama guHapa
31. seuembBap 2026, 31. neuswbGap 2024.
SuHaNCH]CXa CPBACTEA KOja C6 BPEANY]y no ep BPEAHOCTH
KpO3 OCTANM PEIYIraTr: .
Oyxnvukg XoB xoje ce BpeaHyly KpoO3 OCTaNN pesyrrat 41.048.541 33.830.114
Bnachuure XoB koje ce spagHyjy kpoa ocTanu pesynTar 371.753 372418
41.420.284 34.202.532
PHHAHCH]CKE CPOACTEA Koja ca Bpany)yly no ¢ep BpanHOCTH
xpo3 funanc yonexa:
mnm XoB roje ce spegHyjyjy no dep BpegHoCTH kpos Gunaxe 139,369 116.073
Bnachwuxe XoB xoje ce epeaHyjyiy no d:ep RpeaHOCTH Kpo3 GunaHc 38.056 37.768
ycnexa . )
Qcrane XoB u (puHaxcricxe CPeACTBS KDja C& BPEAHYIY]Y no dep 214.900 50.339
SPEAHOCTY Kpo3s BrNanc yonexa
390.326 214.180
Kparxoposni genoantu xog Ganexa 13.608.194 12.048.590
OcTanu xpaTeopoyuHi (YMHEHCHICKW NNACMANN 414.752 304.408
Crames Ha nan 31. nousmbap 55.923.565 48.767.708

PeHaHCHjCK NMnacsadn ka aad 31, peuembpa 2025, rogwne Ganexe nosehare on 9.155.857 xumasa queapa,
ofAHOCHD 18,58% y oavocy Ha 31. aeuembap 2024. rogune, WTo je HajpehuM pPeayNTET NOINTHEBHOT HETC HOBYAHOT

TOK& W3 NOCNOBHE aNTUBHOCTH.

33.1. OuxaHcHjcka cpencTea Koja ce BpeaHyjy no dep BpeQHOCTH KPO3 OCTANM pesynTar

Y HapejHoj Tabeni npukasaH jo npernen GuHaNCHiCKKMX CPEACTana Koja Ce Bpearyly no dep spenHoGTH Kpoa OCTanM
pesynTar - BNACHWUYKe XapTuje o4 BpeaNOCTH Ha aaH 31. geuemBpa 2025. n 2024. ropune:

¥ XrsanemMa HNapa
3a roguby ¥0ja ce zaBpRIaBa
3. penenmGap 2025. 31. neuswbap 2024,
HWC a.p. Hoew Cag 283.057 313.264
Aepoppom Hukona Tecna® a.n. Beorpan 66.484 48.755
Exepronpojexr xongwnr a. 4. beorpapn 3.815 2.861
bocua Pe" a .0, Capgjeno 15.588 4979
HMetanau® a.n. Mopreyn Munasoaay 2124 1.884
Jtoehen ocuryparne” a.z., Nogropuua 675 675
371.753 372.418
33.2. Ounancujcxa cpencTsa Koja ce BpenHyjy no dep BpeAHOCTH KPO3 GunaHc yonexa
XoB no ¢dep speaNocTH Kpos Ginans yonexa
¥ xuinanama aunapa
KibstosoncraeHa
KamarTHa cTona naTyu Aocneha _mlm

Obeeanuue PenmyBnuke CpGuje (ISIN) - xynoncxe
RSMFRSDS56340 5.88% 08.02.2028. 8.133
RSMFRSD58761 3.30% 26.10.2031. 33.866
RSMFRED34101 5.25% 27.07.2035. 54.662
RSMFRSD36049 4.25% 29.01.2027. 248
RSMFRED68B02 3.75% 08.09.2032 128
Crame Ha gan 80.038

XoB no dep speanocTn kpo3 GUNAHC yonexa




KOMNAHWJA AIYHAB OCHTYPAILE A [1.0. BEOIPAL

HANOMEHE Y3 KOHCONMAOBAHE ®MHAHCWUJCKE M3BELLTAJE

31. peuemBap 2025, roguHe

¥ xumsanama queapn

KamaTHa crona Rerym nochehs KraMroRoHCTDONS
Ciiaessue Panybanre CpSuje (ISIN) - ancronToBaHE
RSMFRSD51071 76,0000% 15.1.2031 479
RSMFRSD83710 74,5000% 15.1.2033 118
RSMFRSD62441 71,5993% 15.1.2034 73
RSMFRSD34929 73,1041% 15.1.2032 58
RSMFRSD24607 69,5000% 15.1.2033 143
RSMFRSD87695 66,7000% 15.1.2034 1.173
RSMFRSD42849 63,1000% 15.1.2035 1.085
RSMERSD72507 98,4000% 15.1.2026 2.650
RSMFRSD92752 94,7300% 15.1.2027 3.245
RSMFRSD20423 90,7300% 15.1.2028 2.219
RSMFRSDB3496 85,4100% 15.1.2029 3.022
RSMFRSDI5276 81,7100% 15.1.2030 2.095
REMFRSD74826 77,5000% 15.1.2031 1.952
RSMFRSD92679 73,2635% 15.1.2032 1.813
RSMFRSD61310 74,0982% 15.1.2033 1.800
RSMFRSD15381 69,4900% 15.1.2034 1.755
RSMFRSD13972 63,1495% 15.1.2035 1477
RSMFRSD57847 65,3000% 15.1.2036 2.032
EMERSDIESSH 97,6102% 13.1.2026 122
RSMFRSDA2146 98,3400% 15.1.2026 1.934
RSMFRSD16082 95,2000% 15.1.2027 1.3%0
RSMFRSDO3254 91,2481% 17.1.2028 1.215
RSMFRSDE1630 87,4162% 15.1.2029 1.163
RSMFRSDS54448 83,9000% 15.1.2030 1.165
RSMFRSD92877 80,2000% 15.1.2091 1.085
RSMFRSDS57318 77,0000% 15.1.2032 1.032
RSMFRSD2Z8202 74,0000% 17.1.2033 415
RSMFRSD91549 71,0000% 16.1.2634 230
RSMFRSDM3854 68,0000% 15.1.203% 431
RSMFRSD11604 65,0000% 15.1.2036 405
RSMERSD36494 58,8426% 15.1.2037 702
RSMFRASD28830 84,9575% 15.1.2029 210
RSMFRSD17643 89, 8761% 17.1.2028 226
RSMERSD12081 94, 7144% 15.1.2027 243
RSMFRSDS4378 98,3663% 15.1.2026 257
Cratbe wa aaH 41.331
Yuynro gystware XOB xoje ce Bpepnyjy no dep speAHocTH Kpo3 GUNanc ycnexa . 139.369

40



33.3.

35.

KOMTIAHMJA QYHAB OCHINYPARSE A J1.0. BEOTPAL

HAMNOMEHE Y3 KOHCONMKAOBANHE PUHAHCWJCKE M3BELLUTAJE

31. pouemtGap 2025. roguse

OCTanM KPATKOPOUHM (DHHANCHICK NNIRCMAKM

Karteropwja ocrano y usnocy on 414.752 xuwrbana annapa (31. geusmBGpa 2024: 304 408 xwreaga anHapa) ogHOCKH ce
Ha NPUMILEHE YOKOBS KOje Aocnesajy y népwoay of 15 aava nakoH aatyma Gunanca.

FOTOBUHCKU EKBMBAJIEHTM ¥ TOTOBMHA

TexyTin pauyHu

JOBUSHN pauyHK

bnarajHa

Yekoam

HenosuTr

OcTana HOBMAME CHEACTER
Craibe Ha gan

AKTUBHA BPEMEHCKA PA3SIPAHUNEHLA

Paspamiuers Tpoxoes nprbase oCHTypaka
Apyra epedencka paypanrieha
Crame Ka aaH

Younanasa aunapa
3a roammy KGja e 3aBpuana
___31. neuewGap 2026. _ 3. 2024
1.545.704 2536.970
426 485 730.204
1.074 780
79.558 : 89.807
4691 4.681
15.265 10.895
li?&ﬁ? 3.383.337
= —
Y wirsanioma aunapa
3a roauny Kojs ce 3aBpiLABa
. peuenGap 2025. 31. neusmbap 2024.
4.398.110 4.075.380
755.428 598.399
5.163.535 4.673.7T7%

I'pyna eplwm paarpasw-eine TPOWKOBA npuGane y cpasmeps yueliha NPEHOCKE NPemuie OCHIYPaKa ¥ yrynroj GpyTo
MPEMKI OCHTYPBILA, HOJBAMHAYHO NO CRMWM SAKOHCKWM BPCTAMAa OCIHTYPaked.

TEXHWUYKE PE3EPBE KOJE NADAJY HA TEPET CAQCHTYPABAMA, PEOCUIYPABAYA K

PETPOLIECHOHAPA

Fezepss 3a npekocke npeMije kojé Nagajy Ha TepaT CACCHTYPaBaYA,

peOCHTYPEBa4E W PETPOLSCHONEPS

PesepBrcane WTeTe ¥oje NARSjY HE TEPST CADCUIYDaBaYa,

PEOCHIYEaBa4a M PETPOuSGHORADE

OcTane Texnwuke pesepie xoje nagajy Ha Taper cabcurypansuas,

peccHypaBaJa M paTPOLECHONSDa
Crare Ha GaH

¥ ximanania annapa
3a rogmwy Koja cb seBpllasa
3. peuembap 2025. 31. seuemGap 2024.
4.076.049 3.519.150
4.162.103 4.398.137
22.026 22178

8.260.178 7.939.466
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37,

KOMMAHWJA AYHAB OCHMINYPAKSE A [1.0. BEOTPAR

HAMOMEHE ¥3 KOHCONWAOBAHE ®UNAHCHJICKE M3BEIUTAJE
31. peuembBap 2025. rogwHe

KANWTAN U PE3EPBE
¥ Xursapaia oHHaps
3a ropmMMy Roja ce 3aBpwasa
31. neuemGap 2028, 3. geizesibap 2024.
OcHOBHM ¥ OCTANK KanuTan 14.545.974 10.034.761
PeaanopriaukoHe pasapse 3.557.808 3.483.204
Hepeansaonann goGuum 2.832.867 3.430.488
Hepeamsaoearn rybnumn {2.364,192) (2.799.924)
Hepacnopehena 060t
- Hepaenapehena Aolwr pasujiex roguHa 4.615.388 7.603.650
- Hepactiopefena golinT Tekyhe rogute 4,521.718 3404419
YrynHo 27.709.571 25.186.599
Yuewha Ge3 npapa koHTpone 575.648 $13.934
Cratee Ha DaH 28.2685.219 a_possa

Mpema KOHCONMOCAaHAM (DMHAHCHICKMM KM3BELITAjMMA 3a 2025. roanHy nokasaH je nobutax Mpyne y yRyIHOM #anocy
o 4.543 856 xureana gunapa (2024. roguna; goburax y uanocy of 3.467.016 xureaga suHapa), oa vera He1o nofiutax
KOjH MPHIAAA MAHUHCKHM AKLMOHApUMa M3HoCK 22140 xureana avnapa (2024. ropuna; 62 587 Xwrbaga AWHapa), foxK
HETO 2OBHTaK KOjW NpMNaaa BeRMHCKOM BRACHUKY N3HOCH 4,521,716 xurbana aunapa (2024. roanxa: AOGMTEK Y H3HOCY
of 3.404 419 xvreana gwHapa).

Crpyerypa axuvonapa Komnarmnje je cnepgha:

Yupiuhe y
Houmsanwg
Onmuc Bpoj axumja  Homunansa ueHa aperpivey axunjs axymjcxom
1. PenySiwxa Cpbnja 11.650.612 949,00 11.056.430.788,00 T 76,70%
2. Amgonapexn $ong ap Beorpag 548.239 949,00 520.278.811,00 3.61%
3. Ocranu akumoHapK 2.990.351 849,00 2.837.843.009,00 19,668%
4. Yrynuo awumjenn xanuran {(1+2+3) 15.189.202 949,00 14.414.552.698,00 100,00%
37.1. Axumjckm # OCTanK xanuTan
¥ Xumanama AMHapa
3a roAuMy Xoja ce JNBPEEA
31. neuembap 2025. 31. peusmbiap 2024.
AxupickM kanuTan 14.414.553 $.903.360
VkynHO OCHOBHW KSNWTaN 14.414.553 $.903.360
Ocrany kanwtan 131.421 131.421
Crame Ha paH 14.545.974 10.034.781

CrymutvHe sxumoxapa Komnanwje ja 30. anpuna 2025. rogure goHena Oanyky ¢ nobehiaiby OCHOBHOF Kanurana w
NPOMEHY HOMWHanHe BPanHocTH axumja, C 6p. 12/25, y cknady ca Kojom j8 ocHoBHU kanuTtan Komnauwje nonehaH 3a
peo wepacnopehese aoBvTy M3 paHMiX rogMHa HEXMBOTHOT OCHIYpama y BucvHM of 4.511.192.894 amnapa.
Mosehamwe OCHOBHOr KANWTANa BpLM CO NoBeNaheM HOMUHANHE BReRHOCTH 0BuuHWX axunja ca 652 na 949 nuuapa.
CcHopry karmtan Komnanuje, Haxo nosehama npeTsapamem Hepacnopeljena pobwTM Y OCHOBHM KBNWTAN, KIHOCH
14.414 552 698 gvnapa » NoAerHeH je Ha 15.189.202 xomaga oBMYHMX aKLMjE, HOMUHANHE BpeaHOCTY 0 840 anHapa.

OCHOBHN KSTUTAN YWHK SKLUMICKK KANNTaN ¥ CBOjMHM (hnamdkmx » ApaBhix nuua: 15.189.202 obuunmx axumja yxynxe
HOMMHANH® BPeNHOCTh 14.414 552 698 auHapa, of vera ie y ceojusm PenyGnuke Cpbuje 11.650.612 obwiunmx axumja
yKynHe HoMUHanHe BpeaHocT 11.056.430.768 puHapa, wro npegcyaana 76,70% yxyrHor OCHGBHOT KafnuTana.

Ha gan 31. peuemBpa 2025. roguHe axptcku kanutan Komnamwje (mbMroBOACTBEH@ BPEAHOCT) Y M3HOCY 04
14 414 553 xnnapna guHapa (31. geuemBap 2024, rogune: 9.903.360 xneane AWHaRSa) HENa3sHo C8 Y NOCRAY YKYNHO
5.217 axumokapa, o4 kojux cy 5.054 chusuuka nuua, 140 npasHa nuua, yxrbyuyjyhu n PenyGrimky CpOujy, a 23 oy
kacToou nuud (31. geusmBap 2021, roguke: YRYNHO 5.435 axumoHapa, oA kojux cy 5.274 duanixa nuua, 140 npaexa
Anua, yxreyuyjyhin u PenyGnnky CpSujy, a 21 cy xacToaw nuua).

CTpyxTypa aKuMjCKOr KanuTana Ha naH 31. peuembpa 2025. v 2024, rogwre Guna jo cnepeha:
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31. peuembap 2028. ropune

KOMMAHWJA IYHAB OCHINYPALIGE A1.0. BEOIPA[
HAMNOMEHE ¥3 KOHCONMWAOBAHE ®UHANHCHJCKE U3BELUTAJE

31. neuemBap 2025. 31. neusnGap 2024.
Y Y
% Bpol % Epo)

Axunonap a . XAl-anama ax Xni-anama
yuewha Kumja wwapa yueusha umja arwapa
PenyGnika Cpbnia 76,703% 11.650.612 11.056.431 76,703% 11.650.612 7.596.199
ArLMoHADCK (HOHY 3.608% 548.239 520.279 3,605% 548.239 357.452
Papomuh Pagvwa 0.426% 64.663 61.365 0,329% 50.060 32.600
Kyxpuxa Cnasxo 0,250% 38.000 36.082 0,184% 28.000 18.256
Paposul Cnaeuiua 0,249% 37.830 35.801 0,200% 30.433 19.842
Pagosuh Jbursana 0,244% 37.128 35.234 0,011% 1.647 1.074
NLE Komepusjanua Ganka a.a. Beorpap  0,173% 26.207 24 870 0,173% 26.207 17.087
Anawmos Mpeppar 0,158% 24.053 22.826 0,158% 24053 15.683
Kepawnra Josanosuh goo 0,120% 18.181 17.254 0,068% 10.263 6.691
Utma Commerc g.0.0. Beorpag 0.115% 17.493 16.601 0,115% . 17.493 11.405
AMC ocurypawe a n.0. Beorpan 0,096% 14.800 13.855 0,0958% 14.600 9.519
Qcrana npagsa nwua 0,764% 116.034 110116 0,775% 117.777 76.791
Ocrana Quswuka nuua 12,643% 1.920.373 1.822.435 13,338% 2.025.952 1.320.921
Kactoaw # 36upHn pavyH 4 449% §75.789 641.324 4 239% 643.928 419.840
100,00% 15.189.202 14.414.583 100,00% 15.189.202 9.803.360

Yxynuo

Crpyxrypa axumjcxor kanutana Komnanuje na aad 31. geuewmbpa 2025, (axumickn kanuran) n 31. geuemtpa 2024,

rogune NpUKkasaHa je y cneagehoj vabenu:

¥ Xnfbafama awHapa
31. pouemBap 2026. 31. pouemBap 2024.
PCA EUR PCa EUR
OcHoann xanurTan
HupOTHA OCHYDRIA 2.070.688 17.657 2.070.888 17.688
HexmpoTHA OCHIyDad 12.343.865 105.248 7.832.472 66.926
Cramwe Ha Jau 14.414.853 122,906 $.903.260 84.634

Ocranu xanwtan y usvocy of 131.421 xwreany ourapa opMupaH je y cxnagy ca saxTesnma perynatnae HapoaHe
Ganke CpGuje y TPeHyTKy npae npumene MeTlynapoaHux CTAHAAPAA 38 hUHAHCHICKD MIBSLITABEHE NPUMERWBNX ¥
PenyGnuun Cpbuju n yxreyuyiyha npenasie onpeabe raga paxeher [pasunymka 0 06pacUUMa U CRADPNHK ROSHLNS
y ofipacuwma (DWHAHCHCKMX WIBEIUTRjA 3a APYILTBA 32 OCWIYPEH-e, Ha OCHOBY Kora je Komnanuja usspumna
pexnacuthukalnjy W3Bopa BEHNOCNCBHUX CPEACTRBA ¥ KOPDHCT DauyHa CCTANOT KBNMTaNa.



KOMTMAHHJA QYHAB OCWUINYPAIBE A.[1.0. BEOTPAR

HANMOMEHE Y3 KOHCONWQOBAHE ®MHAHCHJICKE USBELLTAJE

M. neuemBap 2025. ropune

37.4. HepeanwaoBann goBSHum

Y xunsanama guKapa
3a ronuny mja ce Jaspwana
___31. peyewbap 2025. 21. pousmbap 2024,
HoBuLw ne ocHOBY NpepavyHa (PUHAHCHJCKMX M3BALUITAja
CTPAHOT MOCHoBAbE {16.122) {15.928)
Hepeanwsosaxn gobuim no occhoby BRackuukux XoB ne gep
BPEAHOCTH KDO3 OCTANK pesynTaT 2.811.025 3.407.998
Axryapcxn Gobuum 37.964 38399
Crame na pan 2.832.867 3.430.469
37.3. Hepearmsonann ryGuum
Y XMr-aname OUHapE
3a roguHy KGja Ce JaBplaBa
31. pouswGap 2025. 31. petienibap 2024,
Hepeanuzosanm ryﬁm-no OGHOBY NO OCHOBY BriacHmkux XoB
no ¢ep BPegHOCTY KPO3 OCTam peayntar 1.983.220 2.465.955
Asryapci ryOui 380.972 329.969
Craso na pan 2.364.192 2.799.924
38. HYTOPOMYHA PE3EPBHCAMA
¥ xweanama gunapa
3a rogmHy Koja ce laapana
31. peuswGap 2025, 1. peenbGap 2024.
MarsMaTuuka pesepea XMBOTHOr OCUIYPaHA 6.455.512 6.081.346
Pesepencaiva 35 nIpEsHERe pranka 140.854 140.984
Pesapie sa Gonyca ¥ nonycre 289.887 314,911
Pazepeutana 3a OTMpemMHMHe W jyGunapre Harpaae 1.605.105 1.413.958
[pyre TexduKe pesepse OCHrypaiha 425 474 209.034
Opyra ayropodHa pesepsucaiba 79.538 60.853
Crame wa fau 8.996.420 8.221.184

[pyra QyropouHa pe3cpeucana obyXparTajy Pesepancaha 3a CYACKe CNOpPOES Y OCTANa PesepBucaina,

ObpadyH AYropodHUX pesepBMcaka y cknagy ca MPC 19, sa jyGunapHe narpage W OTNPeMHWHE NPUAMKOM OANECKA

¥y nenavjy, nspafjed je Ha ocHoBy cnegeher:

- NCAATAXA O JANOCNSHWM, HMXOBHM NOAMHAMA CTEPOCTH, PAOHOM CTEXY W BUCHHH MPUMBathA, YTHTEDHWM aKTUMA W

NoCROBHUM NOoAWTMKaMa MaTmiHor ApyluTea K unaxwua lpyne;

- NOCNOBHOT NNaNa MaTWJuHor ApywTBa M unaxwua Mpyne;

- nogaTaka PenyBnvukor 3apoga 3a CTaTuCTuKy o 3apanama y PenySavum Cpbuju, Penybnmim Cpncxoj, 3axoka o

pagy v 3akona O NOpesy Ha poxopaxk rpafjana;

- NpOrHO3a SKOHOMCKMX KPETala AaTHX of cTpaHe Bnage PenyGnwke CpSwje w Hapopve Ganke Cpbuje, xao n

HagNexHnX apxasHux opraHa PenyGamke Cpncke; n
- BKTYSPCKMX NPETNOCTABKK.



38.1.

38.2.

38.3.

KOMIMAHWJA OYHAB OCHINYPAHSE A0.0. BEOIPAL

HATNOMEHE ¥3 KOHCONMAOBAHE ®MHAHCWJICKE M3BELLUTAJE
31. peuembap 2025. rogwHe

Maremaruwyxa pesepea

O0pauyH MaTEeMaTHVKe De3ePB8 KIBPLISH & N0 HeYO NPOCHeKXTHREHOj MeToaM, ¥ cxnagy ca axtima fpyne u
penesaxtiom Oanyxow Hapagre Banke Cpbuje 0 Texrwdkum pesepaama n MPaBWHIKOM O TEXHIYKMM pelepeasa
AreHumje 3a ocurypaiee PenySnie Cpncke. Matemarnuka pesepsa Ha aad 31. aeuembBpa 2025. rogmHe M3HOCH
6.455.512 -umana awiapa. Mosehae MaTexaTHure pe3epbe, ¥ OSHOCY HA CTawe HA AaH 31. peuembpa 2024
ropuHe naHocu 374.166 xunsana awHapa. KpeTae HA PauyHMMa MATOMATHYKS PEISPRE CY NPUKESAHM y cnenehioj
Talenu:

Y xunanama aWHapa
2028, 2024,
Craibe ~ 1. janyap 6.001.346 5.840.302
Aogarna pesepesucares {(Hanomena B) 1.482.698 393.780
Cwaiceiva no oGpadyHy (1.086.720) (167.102)
Ocrano (21.812) 14.356
Crane ~ 31. peuomGap 8.455.512 8.081.046

MaTtematuuka pelepps je oGpPEMYHETA HETO APOCNIEXTHBHOM METOAOM. Y obpauyHy MareMaTUuke peaspee, OCUM Y
Aeny LAT-a, KODHCTE Ce CTATHMKS BPeOHOCTH NapaMeTapa AShUMHCAHIX TOXHIKMM OCHOREMA BaXehn y MOMEHTY
I2WLY4LHE YrOBOPa O occurypamwy. Kpos LAT ce spium gopesepeaumja yKOAMKO ce yrawe notpeba, y3 yeaxasame
AvHaMWIKMX BpeaHOCTH M Byayhix ouemaaia NnapameTapa 04 JHaqaja 3a oGpaduyH (AWCKOHTHUX CTONR, BeposaThoha
CMPTH, TPOWKOBA, WHENaLM}E W CTONA NPECTAHKa OCWIYDAaHkA, OAHOCHO Bepomaroha wexopwiwhewsa onumia wn
rapaHuuja).

bynyha ousxuBaiea ¥ fieny napaMeTapa oa sHauaja 3a LAT npoueiwyjy ce va Basu jasHo goctynHux undpopmaLmja,
WHT@PHMX CTATHCTHEA W HAjBOme npaxce, U To:

* ¥ ABNY WMNNBMEHTUpaHux esponatHoha cmpTHocTH, Tabnuue cMpTHocTH 3a PenyBnuky Cplnjy 2021-2023.
KOPHroh@He cy CTONOM Kojom co oBe Tatnwue CBoAe HA WHTepHY peannsaLmjy cmprHocTi. fpuse-eHa cTona
KOpekLje CMpPTHOCTM je pobujeHa Kao NpoceXk oaHOca CTBapH®, NopTderbcke CMPTHOCTH ¥ ONEKUBAHe
CMPTHOCTH 38 NOCNeAHE TPH roauHe n obpauytaTa je Ha wusoy o 70,24%;

¢ auckoH™we crene (y opum spol crona sa ceaxy roaury gocneha) 3a AeBn3Ha OCUIYPaiba YTBPTIEHE CY HE HUBOY
Gespuauumnx cTona nocneaise objasreernx o ctpane EIOPA, nok cy crone 2a AAvHapcka ocurypama oapeliexne
Ha 623 NPOWINCTOAMILIKMKX, Y3 KOPEKUMY KosdUUMEHTOM KOjU je oApel)eH Ha OCHOBY OUEHE CMAOIbA

_ TpMMIIHKX cTOona ¥ Toky 2025, rogwHe;

*  NpojeKToBaHE CTOMe WHOAALMIe WMNNEeMeHTUPAHE cY ¥ ofipauyHy npwnuKoM Kopekuuje, oaxoono yeehawa
HOBUBHMX TOKOBEA 38 wHDNETOPHA CYEKVWBEILA ¥ ABNY TPOLLKORA cnpoBoljeha OCHIYPakka. 3a AuHapcke nonuwce
KOP#LNGHA j@ rapika rpaHnLa Lurbane cTone ykynHe uicbnauunje kojy je oapemuna HEC (4,5% rogsunee), aox
CY K0A AeansHMX nonuca kopuhiene npojexunje ELIB, MM® 1 APYTUX PeneBanTHIX MHCTUTYLM]A;

*  OUEKWEAHW TPOWNXOBM CNpoROTGHha OCHIYPaa OLUCH@HW CY HA HUBOY nonuce (unft cosl), a y 3aBuCHOCTH Of
Tapwhe, HawuMa nhahiama n sanyTe yroeopa. lpouena je nsppwena Ha Gasu npeamerHe nosuumje ns Gunanca
ycriexa sa npsux 11 meceun 2025. ronuHe W y3 YE2XABaHE NPOBHASMICKE LIBMA 38 HAJ3ACTYIILEHW)Y Tapudy ¥
noprgery ocurypatea XMeoTa,;

s eapoBaTHOME NPRCTAHKA OCWIYpalea NPOLEH-6HO Cy Ha Gaim cTona oTKyna, PAcKMAA U KABWTanMsaiMje
KopUILPEHNX ¥ KBEHTHTSTHEHNM CTyaniama yTuLiaia (QIS), wHTepHe cratuctue (uHTepre peanusausie gorahaja
OTKyNa, PAcKMaa U KanuTanvusawmnje y NpeTxXoaHoM NepUoy), Y3 CHEKaH YTHUA] SKTYApCKe NPOUSHS,

Pezeppa 3a MapagHae puauxa (PIUP)

OGpavyHate P3P na gaH 31. peuembpa 2025. roauHe uaHoce 140.894 xurbaga AMHAPE W Mae CY Y OQHOCY Ha 31.
Aelembap 2024, l'ogure 3a 80 xwbana awsapa.

Pesepse sa Goxyce u nonycre
Pesspee 3a SoHyce u nonycre Ha gaH 31. aeuembpa 2025. roguHe usHoce 289.897 xwbaga OWHaps W Y OQHOCY Ha

Kpaj NpeTxoaNE roaWHs, Kasa cy nadocune 314.911 xursaga Avnapa, Genexe cmamere 3a 25.014 xunaga ausapa
¥ao nocnsaULa HeTo ehexta 06payYHATVX Pe3epBNCaAHLA.



4.

42,

KOMIAHWJA YHAB OCHIYPAILE AJ1.0. BEOIPAL

HANOMEHE ¥3 KOHCONWAOBAHE ®PHHAHCHJICKE M3BEWTAJE

3. peuenbap 2025. ronnHe

Peaepaucama y cxnagy ca MPC 19 , Mpumarka sanocnesnx”

Yy H3HoC 3a SYropouHo pesepencatse y cinagy ca MPC 19 je 1.805.105 xursana gusapa (2024. rogune 1.413.956
xureaga gpuxapa). Mpnnukom ofpavyta je kopuwhen MeToy APOEKTORSHS KPEANTHE jBANHULIE.

OBpauyH [YTOpOMHWX PE3SPEMCaka 33 [ydunapHe Harpage W OTNPeMHMHE MPUMNKOM OANECcKa Y hensujy, napalieH je

Wa otnosy chegeher:

- MOASTRKS O 3ANOCNEHUM, UXOBUM rOgWHaMa CTAPOCTY, PAAHOM CTaXY W BHCHHW NPWMa8, MHTEDHWM aKTHME

NOCNCEHWM RONMTUKSMA rpyne;
- NOCNOSHOT nnaHa [pyne;

- nogavexa PenyBnuukor 3aBoaa 38 CTATMCTMEY O sapaaama y PenyGruuw CpOuie, 3axona 0 paay M 3axoua o

nopeay Ha goxogax rpafjaHa;

- NPOrHO3a@ ©KOHOMCKMX KpeTawa patvx of cipaHe Bnape PenyGnuxe CpBuje m Hapopse Gawke CpGuie;

EXTYAPCKMX NPETNOCTABKM.

HYTOPOYHE OBABE3E

Ofianess NO DSHOBY KPOAMTA
Ofagese NG oCHOBY NKIMKTA
Ocrane ayropoute offasese
Crams Ha BaM

OBABESE N0 OCHOBY WUTETA W YI'OBOPEHUX H3HOCA

OGanese No OCHOBY LWITETA U YIUBOPEKKX Uatoca Y.
- ZEMBM

= HHOCTPAHCTBY

Cramne Ha aav

OBABE3E 3A NPEMWJY, 3APAJIE X NPYTE OBABE3E

Ofabede 33 NDEMIY DLOCHTYPAILA
Obsieae 30 APeMitly CAOCHTYDakA

OGangse 10 OCHOBY Japaja M HaKHEAE sapaga
Obaeese npemsz gobasreaynag

MpumreeH SBAHCH

OBamase NO OCHORY KAMATa W TROLLKOBA (DUNIHCHPaHa
Ofanease 53 NOPE3 HA NOCNODE OCUIYPatba
OGaseze 33 AveueHne u yuewha y pesynraty

Ofapess 3a NpoRUNjy W perpece
Ocrans wpaTiopoyHe obaness

Crarke Ha nan

411, Kpamwopoune thunancujcwe c6asese

¥ xMreafad SMHapa
FOOWHY Koja ce JaBpEARY
—31. sevenbap 2025. 31. neuembap 2024.
408.757 826.422
1.032.335 1,670.694
221.848 992.762
1.662.940 3.589.898
Y xure-anama auHapa
3a rogwny Koja ¢e saspuwana
3. peuemGap 2025.  __ 31, aeuembap 2024.
1.012.860 701.8685
282047 255.847
1.274.907 9872.712
¥ xureanama guHapa
3a roMHy Koja ¢e JaBpwIaBEa
31. aeuembap 2025, M. peuewbap 2024,
2,794,165 1.533.363
 1.810.575 1.488.689
82432 90,559
1.414.205 1.528.418
1.820.171 1,262,652
2.411 )
120,117 100.824
43.760 32.207
210467 192880
435.021 375.076
$.523.524 6.613.466
=

Kpatkopoune durancujcke obasese va pan 31.12.2024. rogwre usHoce 1.607.825 xwisaga anHapa w Mamwe cy 3a
56.277 xvreaga avuapa y ogrocy Ha 31. geuemBap 2024, rogwne xana cy Wadocune 1.664.102 xwaa gwHapa n
OfHOCE CE A rogniee accnehe gyropounnx puHancujckux obaseaa Mpyne.

PE3EPBE 3A NPEHOCHE NPEMWJE



KOMMNAHWJA HYHAB OCHIYPAIBE A [1.0. BEOTPAL

HAMOMEHE ¥3 KOMCONMWAOBAHE @HHAHCHJICKE M3BEWITAJE
31. peuembap 2025, ronuse

VY xurhanama AuHapa

3a ronuHy Koja ce 3aupuasa
31. peyembap 2025. 31. aeuemGap 2024,
NpeHocHe NREMKjE HUBOTHAX OCUTYDaha W CROCHIYPakA 1.305.138 1.030.709
MpaHocHe NPeMWE HEXMBOTHIX OCHIYPAILA M CROCHIYPELA 22.790.802 20565417
Mpenocke NpeMuje peoCArypatka ¥k DETPOUGCH]a 599.273 603.073
Crame Ha gan 24.695.213 22.199.189

O6GpauyH npexocHe npemuje ocHWypaLa M3BPILSH jo y cknapy ca akTuma Mpyne, penesaHTHOM Oanykom Hapoawe
Ganxe Cpbuje u MNpaBunHUKOM O TEXHHIKMM pescpeama AreHumje 3a ocurypane Penybnuke Cpacke, METOGOM Dro-
rata femporis™. YKynHa npeHocHa Npemija ocCHrypaths, CROCHTYPRIbA W PLOCHTYDahE Ha gaH 31. peuembpa 2024
rOAMHe M3HOM 24.695.213 xwrbane AMHAPA, M ¥ OOHOCY Ha KPAj NPETXOOME FOAMHE Kaga je waHocuna 22.165.180
xureana auHapa, nosehaua je aa 2.498.014 xwwaga gurapa.

PE3EPBE 3A HEMCTEKINE PU3UKE

lpyna |e Ha paH 31. peusmGpa 2025. roaune OEGRA3OBANA PE3GPBS 38 HEMCTEKNE PUIMKe ¥ wanocy 88 258 xnreana
Avnapa (31. peusmBap 2024. rogwhe: 325.007 xwneana aAwHapa). Y OpHOCY WA NPETXOOMY FOAWNY peaepse 3a
HEMCTEKNE PHBKKE CY CMANEHE 32 MaHoC of 236.839 xurvana anuHapa), umo j@ y cxnagy ca Oanyxom O TEXHUUKUM
pezapnama {,CriyxGexn macuuk PCY, 6p. 4272015 v 36/2017) u paneaasHm aKToM NOCHOBHE NoswTrke Mpyne.
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KOMMNAHWJA OYHAB OCUINYPAILE A .O. BEOIPAL

HANMOMEHE ¥3 KOHCONMWAOBAHE ®HHAHCHJCKE W3BELUTAJE
3. peuenbap 2025. roouve

APYTA NACUBHA BPEMEHCKA PA3rPAHWYERA

Y xurcanama UHaps
3a rogwey xoja ce 3aBpPlLana
31. peuembBap 2025. 31. peuembap 2024,
[orpuHoc 3a NpeneHTHRY 1.271.425 1.125.818
OcTana NACKRHA BDAMEHCKA PASTPAHIYSHA 714.538 860.642
Cratbe Ha Ran _ 1.982.960 1.786.260
PE3EPBUCAHE LUTETE
Y xur-ansma gnHapa
3a ropwny xoja ce JaBplIaBa
31. aevemSap 2025. 31. peuwatap 2024,
PesepBucade LWTATE XMBUTHMX OCUTYDatba K CAOCHIYPAILE:
- HACTANG RENpHjasvaHe WTeTe 640.364 £§12.684
- HACTane NPWanrsoNe WireTe 93.557 83.738
733.921 Gas.422
Passpeucane WTETE HEXWBOTHMX OCHTYDEHE W CROCHIYDaba:
- HECTANG HONPHARILEHS LTeTE 12.750.294 11.248.314
- HACTANE NPYBEIbENE LLITET 11.301.419 10.440.546
24.051.713 21.688.860
YAenu y WTeTaMa Caocurypaiea, peocwypaia W peTpoluecsja 3.886.656 3.305.100
Crabe HA AaH 28.672.292 26.690.382

PeagpBrcade WTeTe Ha naH 31. geuembpa 2025. roguxe yrephiere Cy Y CKNagy ca UNTEPHOM perynatusom [pyne n
uaroce 28.672.292 xurn-aga AMHapa, BOK C¥ Ha Kpajy NpemogHe roguHe uskocwne 25.690.382 xureana muapa
Mopchake pesepBUCAHUX LITETA ¥ OOHOCY Ha NPETXORHY roguHy wakock 2.981.910 xureana aWHapa,

Wanoc pesepencanux WreTa je yrephies y cxnagy ca WHTePHWM NPasunHvLMMa, KOju CY ¥ CKNARY Ca 3@KOHCKAM W
NOA3AKOHCKIM AXTHMA perynartopa y Penybnuun CpGuju n PenyBnvum Cpnekoj.

Koa epcTa ocurypama rae ce obpavuyM pany Mack-oBoM MeTOAOM MHTEPAANK NOESPEa Ha Aad 31. geuembtap 2025,
roguxe (Koju oapeljyjy U3HOCE Maprihe PU3HKa Y3 NPeTROCTaeKyY Aa Hajbomnka oueHa MMa lognormainu pacnopery) cy
81UnN MCTW KAC M KOHAYHM MHTEPBANW HA KPEjY NPETXOAHE TOAMHEe 3A BPCTe oCcHrypata: G1 — 98,93%, 02 - 96%, 08 -
95,40%; 09 — 99,32%, 13 - 64,20% n 18 — 99,91%. 3a epcTy ocurypawa 03 36or Run off vacra koju je nokasao pa
npeTXoaHe roavHe pesepeaumja Huje Ouna AosorbHa nosehan je wHTepsan NoSePeled Ca MPOLUNGTOAWLLIHMX
99 00909990857% Ha 99,999999999975%. Ha Bpctn 10 ofpavyH Ha Aad 31. geuembap 2025. rogwHe je W3BptUeH
Paid-incured Chain MeT040M Ca MHTEPBANOM NoBepesa o4 99,95872%, KONWKO j& NIHOCHD W MPETXONE rognHe.

PacTt ykynHo pesepancaiix wyeta 11,61% uro je y cknaay ¢a pacToM nopriberea. Pesspaauuja WTETA HEXMBOTA
ocUrypaina pacna je 3a 10,86% Aok je peseppaUMja ¥MMBOTHMX OCHTYPatLa Pacna no cTonu oa §,38%.
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KOMITAHMJA QYHAB OCHIYPAISE A1.0. BEOTPAQ]

HAMOMEHE ¥3 KOHCONWAOBAHE ®MHAHCU.ICKE M3BEILTAJE
31. neusmbGap 2025. rogure

46. BAHBWNAHCHA AKTHBA W NACHUBA

Y xumagama guHapa

3a ronwHy Koja ce 3ampuasa

31. neuembap 2025. 31. neuembap 2024.

Fpuarceng Mesnue {a) 1.476.805 1.117.062
Wagare meriuue (0) 5888 8.180
fara jemcraa (8) 4.728 448 4.764.707
Ocrana noTpaxueaka / ofasese () 54 54
Ocrano 52 446 54.246
Craine Ha naH 6.263.831 5.942.259

Mamuuna Komnanuja nma aaxnyqen ca bankom Flowrancka wreanonuia a.g. Georpag Yrosop 0 perynncaiy ogeoca
Kojum jo Komnanuju oaobper obHabroajyhv oxBup 38 U3AaBame, 04 STPAHE GaHKe, CBMY BPCTA rAPAHLIMIA U NMCAME O
HaMEpaMa TaKD A1a YKynHo jeaHoBpemeHo BanBvnancHo sagyxene Kounanuje xog Ganke no OBOM YrOBOPY He MONE
npefiu wanoc on 1.100.000 xnwana awdapa. Oxenp je opobped po 30.06.2026. rogwHe, a POK BENHOCTH cBake
nojeHauHe rapasumie Koj@ ¢e wagaje Ha OCHOBY OBOP Yromopa, #e mox@ Swmm ayxn of 30.06.2030. roamue.
Cpegcrsa obesbeljend no HABLASHOM YIOBOPY CY MeHULS KomnaHuje.

Ha gam 31. peuembap 2025. ropwe cTaie GaHKBPCOKUX MAPAHLMIA N NUCAMA O Hamepama xoje cy npubasrsene oa
Benxe Mowrakcka wreanonnua a.g. Beorpan ykynho masocwn 622.328 xwbana gwwaps n 98 xureana EYP (31.
Aeuembap 2024, ropuHe: rapanumje y wsHocy o 796.178 xunsapa nunapa u EUR 6.485,00).

Crame HaHGAPCKX rapaMLMia 1 MNCaMa O Hamepama Koje cy nphGaarcene o NLB Komepumjanue Ganxe a.4. Beorpan
Ha aaH 31. pedemGap 2025, ropure yrynHo usHock 55.000 xursana annapa (31. aeuemGap 2024, rogune: rapaiumie
y naHocy og 75.201 xurnana annapa).

fo nana wapage punaHcHjckux ussewTaja 3a 2025. roauy, Hije aKTUBMPAHA HKM jeaAHA rapanumMia.
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KOMMAHWJA OYHAB OCHIYPAILE A 1.0, BEOIPAL]

HAIMOMEHE ¥3 KOHCONMAOBAHE ®UHAMCHUJCKE W3BEWTAJE
31. geuembap 2025. ronune

TEXHWYKE PE3EPBE

Crpyxrypa Texuiramx peaepan Mpyne Ha aan 31. geuemtpa 2025, 1 2024, ropmHe NPHKAAAHA j& KAKD Cneau:

¥ xusanama auHapa

3a ropwky ¥oja ¢B JoMplIARa
3. peuswbGap 2025. 31. neusmBap 2024,
MaTemaTiuka pesapba (HanomeHa 38.1) 6.455.512 6.081.348
Peaepie 22 nspasHame puanka (Hanomena 38.2) 140.894 140.984
Fesepse 3a GoHyce W nonycre (ManomeHa 38.3) 289.857 314,911
Poaepas aa npexocHe npemujs (HanomeHa 43) 24.695.213 22,198,189
Peasepse 3a neuctexne pugmke (Hanomena 44) 88.258 325097
Jlpyre Textwike pesepee (Hanomana 38) ) 425474 209.034
Peaepancane wrere {Hanowena 46) 28.672.282 - 25.690.382
Craims Ha LM 60.767.540 54.560.952

Texrwrive pesepse Tpyne Wa aaH 31, peuembap 2025. roauke wanoce 60.767.540 xwnaga auHapa
(31. geuenbap 2024. ropnHe 54.960.953 xureaga ankapa). Npyna je cGeGeanna noThyny NOKPUBEHOCT TEXHUUXWX
pesepay nponsicannm OBIMMME YHAATama Y CKnagy ¢3 PeNeBaHTHIM NPOTIACHMA KOju peryanuly oGnacT ochrypassa

¥ PenyGrium Cpbuju n Penylnuum Cpnckoj.



HAMOMEHE Y3 KOHCONHAOBAHE OHWHAHCUJCKE U3BELUTAJE
31. peuembap 2028. roguue

KOMMAHWJA AYHAB QCHI'VPAKE A.[1.0. BEOTPAf]

48, M3IBELWTABAKE MO CEFMMEHTHMA

Pacxoam 3a GoMyCa W nonycrs
QcTanu nOCHOBNE NPMXOAN

HoGwrak — SpyTo nOCADEHN

pesynTar
RPKRXOMAM M PACXOMM MO
OCHOBY WHBECTHLIMOHE
AKTHRHOCTW

MIPHXOGH Off WHBECTHDARA

¥ NI AREME SHNEPE
- - - L £z 3 3 13 g

B § r§ & -3 H 5 BE
1 IH : 11 g 1 :
-
4881966 238.524 4 818,480 3.127 8B% 5.603.820 481.818 32217 7.081.853 17,191,835 28974 2.770.189 38,4680 269 41.417.750
- - - - 5621972 5.821.972 5621.972
- +.080 2.233 142 73 2.388 207 925 42 7.148 221.008 221.000
11.73 - 11.73 16.981 15.897 1.841 15.451 212.383 78.927 52.288 2.958.313 3.348.180 3.359.920
4.693.607 238.524 4.830.221 3.145.738 5.712.050 483.798 47,741 7.308.722 47.476.487 152.302 14.355.802 45.890.438 50.620.660
{260,376) - {280.378) (17.223) (28.8086) (3.823) (2.486) {158.853) (1,381 568) 5.001) (58.233) (1.285.874) (1.928. 350)
(3.124.804) {114.881) (3.239.505) {1.587.531) {3.344.337) (202.401) {30.338) {2.312.473) (8.233.419) (50.350) {3.922.764) (19.5680.603) (22.920.198)
{29.989) {5.800) {35.883) 725 (440.869) B8.710 {102 406} 85112 {1.793.620)  (85.388) (B42.352} {3.180.088) {3.215.872)
- - 208 140.879 1,584 B8 10.058 397.145 32.435 g1.217 673,342 873.342
. - - - - {216.679) (210.079) (218.8679)
45.437 - 45437 8528 5,284 - 188 218 440 228418 273.885
{248 998) - {248.968) {689.620) (851.552) {58.375) {17.476) {1.153.024) {62.823) 4.008) {808.415) {3.883.388) (3.912.384)
- - {2,727 221 2.727.224 2.727.221
{3.518.522} {120.881) {3.739.418) (2.283.441) {4.524.885) {185.784) {152.678) (3.543.888) {11.104.388) (88.137) {8.987.007) _ (30.241.194) {33.880.807)
1.078.178 115.833 1.190.808 852.295 1.187.145 328.030 {104.537) 3.762.824 6.372.998 §4.185 2.987.608 15.449.245 16.640.063
447 471 23.521 470.992 314 888 180.834 145,727 130.340 385.483 338.860 140.980 434 468 2.038.218 2.500.210
{13.173) {602) {13.888) {10.817) (5.803) (4.740) {4.319 {14.004} {12.864) {4.414) {19.188) {78.157) 90.023
434.238 22.828 457.128 303.671 54.8M 140, 135.022 351.479 324025 136.868 418.210 1.562.084 2.419.187
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HATIOMEHE ¥3 XOHCONUROBAKE ®WHAHCHICKE WIBEWLTAJE

31. peuemBap 2025, roguxe

KOMMAHKIA OYHAB OCHIYPAILE A1.O. BEOIPAJ

¥ xwreandsea qunapa
=

s = z [ é - 5 s ) ! ] i g

g EBisr : 4 = §

1S PO LR B a ¢ g

] g % % g = = ;’ =

=
g g

{875.214) (35.183) {1.010.387} {505.185) (1.424.359) {115.813) {17.113) {2 224 561) (3.337.530) {14.780) (2.804.727) (10.544.028) {11.554.435)

{307 884} (18.053} (323837} {345.823) (332 452) {122 .068) {88,178} (T14.071) (640,005  {105.284) (543.049) (2.870 538) {3.177.872)

(538) (28) {566) {647) (525) (123) {28) {1.528) (1.721) {59) (52.792) {57.418) (57.982;

20.722 30722 24.843 11.878 7.817 2 384 285.218 23 874 5.850 1.237.454 1.598.648 1,629.420
{1.252.814) (51.284)  (1.304178)  (826.982) _(1.745.858) (230.417)  (82.951) (2.654.937) (3.955.382)  (114.268)  (2.203.1t4)  (11.673.684) (13.177.872)

258.659 87.197 343.766 320.184 {403.662) 238.600 {52.856) 1.459.366 _2740.741 85.478 1.139.761 5.537.812 B5.881.368

1.087 3 1.080 2485 11.141 17.414 10.488 24188 82.4%4 16,796 107.797 251.813 252 903

(404) {22) {428) (8.585) {2.954) (3.204) ~ {11.070) {11.031) {13.704) {2.852) (356.6881) {410.091) {410.517)

95.700 - 95.700 34.388 130.723 15.030 14.268 76.230 167733 18.564 134,947 586.890 882580

{134,477} (7.858) {142.133) {112.685) {175.440) (71.041) {42 342} {331.423) {383.942) (19.190) {371.218) {1.487 200) (4.829.423)

48.076 253 50.807 14.853 7.872 7.297 7.256 25.110 15.658 7.281 A7 .380 352307 442 914
(&2 (1) _(88) {(12.621) (1.788) (2.714) {1.684) (34.580) {11.989) (2.811) {59.408) {133.267) (133.350)

m #2.082 J48.514 246 808 ﬁ.ﬂl m;au M} 1.2!?& 2.508.?7 m& % ng’u 5.086.485
&4 - (9 (884) 6.178) (687) (827) _o8 2357)  (5.084) ®.087) (25472) (26228)
M 82852 3408.457 Sw Qﬂ\.ﬂl 2_“.715 Eﬂﬂ $.207.802 2.594.630 se.m 890.781 4.7 t.ﬁ Em
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HANOMEHE Y3 KOHCONUROBAHE ®UHAHCWJCKE U3BELUTAJE

KOMIMAHWJA OYHAB OCUINYPAGE A.[1.0. BEOTPAL

31. peuembap 2025. rogune
¥ xounafims Bwidpa
HomoTrHa
OCHIYP. DOVM Hearoge Mnorrm
31. povenGep Ocuryp. OCHIYP. HamoTra HoBpoRoLHG offBrTH 1 [’ HanvEoTHe
2024, HABOTS _MyWBOTS  _OCHIYP. SBUPHO. P, Bowna ___ vpmwcnopr _ Baaaywon. Muomma _ Opromopuocr | jemcres Ocrano _ocuryp. 3BupHo
NOCNOBHA
(SYHELIAOMHATMY
NPHX00M
Mo op npeusa
OCHIYDEH2 M CADCATYD IS 38.306.280 4,323 238 228.364 4.551.800 2,984 825 4902 247 450001 10.545 7.021.572 18.629.418 84 868 25801668 33.755.680
Niplo:ogm OR Ppewa
POOCHIVEENE W PATROLGCHA 4.714.848 B 4.714.846 4.714 846
(pwsagis o ROCRaRE
HEMOCPAAHS NOSRIHMY A
NOLTONMALE OTHIYDEHS 208.8722 - - - 1.013 2023 22 1] 2166 166.488 5B 7.5961 208922
OCTRTA NOCIORHN NDUXORM 5.960.807 10.680 - M.560 26314 23.751 3520 17.752 188.145 E2.887 85214 5.612.854 5.990.047
48.218.658 4.333.798 278.384 4.582.160 3.011.152 018,031 453.843 28.358 7.182.M2 15.887.601 150.158 12815638 44.857.485
MOCARORHK
[OYHELIMOMATHIA)
PACKOI
Pacxoips 38 Ayropowwa
PEDDINCENE M SYHRLWOHENHE
ACOPEHOCH {1.970.574) {292.854) - {382.854) {18.511} (24.226) {3.738) [2.427) (188.142) {1.288.009) (3.963) (49.503} {1.686.520)
PR HeRang WTITA 1
FIOBGDEHIE. KIHOCH {22.103.428} {2.991.964) (1m.271} (3.093.266) {1.814.887) {3.270.059) {209.923) {14.467) {2,887 B59) {7.350.024) (113,171} (3.552.188)  (19.810.173)
Paaspasica-e iTare (3.084.008) (400.072) {A885) {100,560} (155,080) (216.844) {81220 3.5680 128326 (2.195.424) 28.853 (526. 710} {2.583.528)
[pxicyiasn RO GEHORY POTPECE M
MPCANE CONTYRAHL
OWTERGHMK CTOEPH 624 158 - - - ki) 148 882 2822 3 8.085 368,480 26271 T1.727 824158
Tonal@end DETAMMAK TAXHHWKHX
PEISPRY = HITD (27.164) - - - - - - - - - (27.184) {27.184)
CHAHBHA OCTAND TAXHWIMK
POISDIA — WeTE: L1l {41.932) - {41.932) - 2077 10.063 - - 2418 27.437 41.883
Pacxars M GoHyon U nonycra (3.780.308) {133.280) - (433.280) (B05.389) - [B75.207) {53,848 {452) {1.168.439) (83,113 {1.288) (1.124.280) {3,647 008)
Ocran NocHomM PACXCAW [4.886.012) - - - - - - - - - - {4,808 012} {4.896.012)
(35.248.241) 3.660.132 {101. 758) {3.761.801) (2.381.583) (4.046.477) (308.082) {13.783) (4.022.828) (10.587. 081} (60.867) (10.075.893) {31,484 350}
BB — BpyTt NOCNCRHK
PRTYITAT 13.673.414 673.684 126.805 800.288 619.588 0971.5584 147.581 14,555 3.170.083 5.320.520 88.297 2.830.946 13173145
MPHXOOM W RACKOAM NO
QOCHORY MHBECTHLIMOHE
MipkxDs Of WHBSCTHPBHS
CPEHCTIG OCHIYDatLE 2218052 412,607 19839 432,248 281.480 130.744 123841 120,349 280.345 273 858 121.238 463.7¢1 1.785.808
PRCOEM N OCHORY
MHEBSCTHRGHE CPRICRIRA
DCHYPaH {61.883) 9.314 (347) (9.681} (10,58} {5.387) {4.427) (3.508) (15,7200 (13.563) (3.881) 4.270 (62.222)
LoBuran{ryBure) na
KHIGCTISLMHOHS B 2.156.160 403,283 19.282 422686 250.974 125.347 118.814 118 841 274626 280.425 117.577 487 971 1.733.584
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HAROMEHKE Y3 KOHCONMQOBAHE ®WHAHCHJICKE M3BELLTAJE

KOMMAHWJA AYHAB OCUTYPAME A 1.O. BEOIPAL

31, neusmbap 2025. roguxe
¥ EHILSA R JHEEE
TPOWKOSM CNPOBOREHRA
OUHIYPAIbA
Tpowxosu npniane {10.314.148} (758.07¢) {30.718) {788.785) {675.020) {1.366.022} {115.882) (15818 (2.088.435) (3.232.187) (20.838) {2.110.370) (9.525.364)
Toowsom: yipans {2.779.082) (271.822) {12.18m) {284.423) {288.878) {303.540) {97.840) {44, 708) (646,192} (5569.426) {(82.577) {471,378 {2.484.639)
OCTRIM TROLINKORIA
4 (56.818} {516) 30 {606} @2t {6e2) (142) 4} (1.518) (1.834% s} {56.308) {85.213)
Mipstienin Of PROCHFYDECE W
; 830,457 11727 - 1z 15470 a.179 5.995 4 208,544 14.772 1.5 559,463 818.730
{12.318.573) {1.018.851) {43.536) {1.052.087} (847.048) {1.661.588) (207.579) (59828 (2.532 607} (3.778.754) {95.908) (2072683} _ (11.256.486)]
n oS {ryures) —
MO RO BERITE 3811.010 58.408 102,961 160.767 23484 (664,684} 58.41 71.808 912,108 1.802.201 110.988 1.235.234 3.650.243
DUHAHCIAICIA A OGTARN i
SHUHAHCIICKH NPUXOAM
SO PUHINCHIEKED. NPMIORA
19 DCHERY HHBSSTHLIAOHE
BRTHEHOCTH 239,837 2,952 307 a.258 1.436 11,287 4323 £811 20.008 55.787 18.481 108,406 2578
SHHAHCHICKH PACXOON
oovM i pacxoaa
N GEHOBY WHBSCTHLMOHE
ETVRHOCTH (362265 (4.128) {148) {4.274) {8.3735 {4.262) @721} {21.631} {21.196) (24.728) (3.805) {266,174} {367.981)
Mpixca of, yoxnafiassa
EPAEHOCTY NCTPIRNAS RN W
BRYTE WMOBMIS K0j8 CIYMM 33
CEARISHS BHATHOCTY 1.438.608 8.146 2 B8.148 80.008 84,268 26.188 168.403 475,364 484 407 75.352 229.480 1.431.461
Packais PO CoHony
H
JEYTR PMOBHHES KOH CIyN 38
HENETHOCTH {1.484.023) {48.979) (626) {49.805) (51.114) (128.270) (14.928) (9.881) {359.258) (588.885) {54.085) (227.043} (1.434.418}
Ocrans Ppioam 3584432 18.328 03 2023 20.405 14.720 1011 10.067 21372 23276 10,077 228183 338211
Ocran packoRn {127.598) fi-8 (1) {84) {12.184) 8.113) [2.518) {1.390) {51.452) {13.752) {2.802) [34.308% (127.512]
AOBKTAK (NYBMTAX) N3
{IPE ONCFEIRBARA 3.808.014 35.842 102 800 138 442 32872 {B15.474) T4.872 71.187 1,002. 647 1.736.326 154186 1.272.857 AT ET
HETO AOBMTAKAT YBHTAK) b7 T8
NACTOBARLA KGJE
OEYCTABINA {22.860) &27) 5 {3.422) (3.558) 247 (en {3.622) {2.109) (2.468) {88200 (21.938)
ACBMTAK NPE
3.&‘3,454 35.015 102,805 13‘.’& 29.@ ﬂm; 75118 T E mg 1,?m 161 ‘.{& 12&% m
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KOMRAHWJA [IYHAB OCHUINYPAHSE A.[1.0. BGEOIPALQ

HANMOMEHE Y3 KOHCORWQOBAHE ®MHAHCHJCKE M3BEIUTAJE
31. peuenmbap 2025. rooune

HANA3W EKCTEPHE KOHTPONE

Y toxy 2025. rogume, y oxpupy I'pyne, excrepry Kowtpony [pxapHe pPeB#3opcke MHCTHTYLMe nmano je MaTtwiHo
APYIWTBO,

Ha ocHosy Mucwa O anrawosawy Gpoj; 400-72/2025-08/2 o 05. debpyapa 2025. rogmHe w Omnawhela sa
cnpoechene pesnsnje Komnanuje Gpoj 400-72/2025-06/4 [ipxasHa peanaopoks WHCTUTYLME j& MIBpIIANG DEBUSHY
nocnoeaka Komnanuje Ha Yemy Fpasunnoct n eduxacHoct npeayseTx mepa Komnaxuie [lyHas OCHrypame a.4.0.
Beorpas y Beau Ca 3anoubaraimbem ocoba ca wABanwawreTom”. PeBuswjom je obGyxeafhier nepwog nocnosaia
Komnanwje oa 01. janyapa 2023. roaune 2o 31. AeuembBpa 2024. rogute.

Wseewrajem [IpmaBHe peanaopcke MHCTUTYUMje Gpoj: 400-72/2025-06/12 op 10. jyna 2025, roaMwe KOHCTATOBAHO jo
Aa je Komnaxwja ucrymanans 06apasy sanolirbassiba ocoba Ca MHRANWIMTETOM ¥ CHIERY Ca Nponucuma. [ogaTtHo,
HaseaeHnm Mzeowmajem farte cy 2 npenopyke U To: aa Komnanuja ypeau HaumH kojus Pe ce carnacko nocrojehnm
ycnoguma w notpabama nocnosama, usadparn 3akoHoM nponucas B, HCNyH8ha 06aaele sanoLrLanaha ocoba ca
nHBANMOUTETOM, KojU he Hajswwe ponpwHeTn nopehamwy 3anOUILEBSILA OBMX LA W A8 YHANPESH KOHTPONHE
AKTMBHOCTH NPUMNMKOM NogHowea Masewraja o uaepilay obasese sanowrsasamna ocoba ca HHBANVWAUTETOM

Y cxnapy ca nasewstajos o peausuju Komnatinja je 2ocTaRUNa 04A3MBHN HIBOILTS] N AKLMOHN NITEH KOJWM CY HABAGHE
MEpe 33 Aarke yHanpehene CHCTeMa WIBSLITaRaHa W npaheta janowrsassinha ocoba ca wHBanMauTeTOM. Y cKnany
ca TMM ycBOjeHa j@ Mucipyiuuja 3a maspuiasame 00aneta 3anoiybasana ocoba Ca WHBANMAMTETOM W HAUMH
Bokasupana waspluene oBasess Gpoj 72864-5 on 23. maja 2025. ropwnse; vy Toxy je npunpema Mpaswmmra o
npoghecnoHantej pexabunuTaimin W sancursasay ocobia ca wHBanuauTeTom, xojum he ce carnacko nocrojehum
YCROBUMA W ROTPeGaMa NOCNOBaH3a, YPEAUTH HEYMH ¥ NPEABMASTH NOCTYN e Y NPOUACY JATIOILILaBawa ocoba ca
MHBaNWAWUTETOM Y CKRARY CA 3axancuMm oapeatama. Taxolje, sapenesnm axrom he Bumn ypelien nocrynaxk mabopa
3AKOHOM NPpOMKCAHOT BMAA ucnywena o0apesd 3anOWBLasMa ocoba ca MHBANMOMTETOM, KAO W ASTalbHMje
PErynMcana nMTai-a KCja Ce 0AHOCE HA HEYMH YTBPIMBSHRE NMUA ca CTATYCOM Ocobe Ca WHRANUAMTETOM, NPOLEHa
FagHe cnecoBHocTH, Npapa ocoba ca MHBANWAMTETOM HE& 3ANOLWILABAKE, HEUMH NPpahea WIBPLLIABAHE 06aRG3e
2W\NOWMLAB8IHA 0CO0a CA WHBANMAWTETOM M APYTE NWTaka 0 3Hauaja 33 NPOECcUCHANHY PeXaSunUTauMly W
3aNOLINLasaHe 0colia Ca MHBANHANTETOM.

Komnanuja je 29. aeuemtpa 2025. rogune aobuna 3anMcHux 0 KOHTPOIM nocnosatba MOB XX-41/1/25 on 12.12.2025.
FOAMHE O KOHMTPONK ROCACEAHLE Y ABNY TPAMUHOT NOHALWAHA Ha XojW je Komnarwia 16.01.2026. roauxe AccTasuna
OATOROP HA HABOAE Y 3ANMCHUKY KOJHM j@ KOKTATOBaHO. ¥ 0BNacT KONeKTWBHOT OCHIYPala XMEOTA NEHSNOKEPS U
rPYMHOr OCHIYPaHa XMBOTA 3a@ CNY48j CMPTH KODWCHMKA KpeawTa (neniwoHepd) neh Toxkom 1pajsma Henocpeaxe
KOHTRONE M3BPLICHA j© MIMBHA AOKYMOHATE KOj# C8 YDYWYjY YTOBEDAUMMA W OCHIYDAHNLIMME NPe CKNANSHS YroBopa
0 OCHrypay, ¥ oinactu ogrouopa Ha npurosope Komnanmia je nasena ga je 6poj NpMrosopa kojw Ce PElLaBajy HaKoH
15 paKa cReneH Ha MIHIMYM WU A4 [@ ypeamna oANy“Heaie Ao NPHIoBOPUMA KPoa annukaumjy MopTan wrete® ume
je nocTurHyT Behn crenes KOHTPONe HAA NPOLECHMa M NPELMIHOCTH ¥ Npahciby POKOBa; AOCTABILEH je Msreuraj o
PesyNTaATUMa CIPOBEAEHE APOBEPE 1 NPaAY3eTUM AKTHBHOCTUMA Y LIMMLY YeKnaliuaama ca 3aKoHoM 0 oOnnrauioHm
OAHOCHMA KOA TPRTMAHA PHIUKA CMPTH yonea camcybneTsa; y oBnacTi NPpUroBopa Y CCHTYRaHY MMOBHHE O NoXapa
¥ Apyrmx oracHocT Komnahuja je Hasena ga ce BPLUM CTanHa eAyKaLmMja JAMcCneHux ¥ LUrby Npesexumje npurosopa
360 HEARBKBATHO NOCTYNaka W HeNPeLMIHOT No3MBakha HA oapeabe yenoea.

Pelwesem I'yseprepa Hapoaue Ganke Cpbuje I” Gpoj 12075 on 08.11.2024. roguse NOKPEHYT j@ NOCTYNaK Henocpeawe
KOWTpONe nocnogawa Komnaxwie y geny koju ce ogHocu Ha hopmupaibe, oOpauyH W NpoBepy AOBOILHOCTH
MATeMATUYKS PBISPEE, X0 U HA PUIMKO Ocurypasbe. O UIBPLUBHO] KOHTPONH j& caunibeH 3anmchuk Gpoj Mos, XXI-
14/1/25 op, 27.03.2025. roawrke Ha xoju Komnannja Huje goctasuna npumenbe. Caqmuwena je u CryxGena Genewunka
¥ majy 2025. roguHe ¥ Kkojoj je HaBegexo A8 CY Y NOCTYNKY HENOCPEAHE KOHTPORE YTRpTaHe CAMO Mae 3HauajHe
HEeNPaBUNHOCTH KCj6 C&8 OHHOCE Ha NpoueHe NopeleH:a NOjeaNHaVHUX TEXHWIXMX DE3ePBH MCKYCTBOM M HEMMH
npoLeHs aneKBaTHOCTH MaTEeMAaTHUKE pe3apses, a xoje je KomMnaxnja oTKNoHMNa ¥ nocTynKy RoHTpona. Mimalyhu y suny
HaBegeHe uMberuue Hapoana Ganka Cpbiuje je gonena Peuleise Gp 6797 op 06.06.2025. rogune Kojum ce obycranma
NOCTYNAK HENOCPEAHE KOHTPONE NOCNOBRILA.

Qcum HaseaeHOT HYje Bruno APYIMX HeNnoCPeaHUX / NOCPeAHNX KCHTPONa TokoMm 2025. roaune.



§1.

KOMNAHWJA [IYHAB OCHIYPAIGE A.QL.O. BEOTPAL

MHANMOMEHE Y3 KOHCONWROBAHE ©UHAHCHWJCKE MIBELLTAJE
31. peuenbap 2025. ronune

CYACKHU CNOPOBMU

Ha gau 31, geuembpa 2025. rogsHe [pyna je TyxeHa cTpana y 44 cyacka cnops BaH OBnacTh sourypana,
Ha pan 31. peuembpa 2025. roguve Mpyna uma 4086 cyacimx npeamera wa ofNacTy Haknage WTeTa, rae jo Tyxeda
CTPaHKa ¥ NOCTYNKy.

Y neny cyacke Hannate ayryjyhe npemuje ocntypawa W perpeca 6poj npeameta wa 31. seuesbap 2025, roashe je
16347, Koju obyxaaTajy MAPHMUNE, VIBPLLINE, CTBYA|HE M NWKBUAALMOHE nocTynke. BpeaHocT cnopoaa sa npemiy M
perpece v3nocn 5.4028677.151 aunapa W NPeACTIBrba MAaKCUMANHO MOryhiv nOSHTHEaH sdexat, 40K je CTRapHa
MOryhHOCT HANAATE NO OCHOBY HABEABHNX CNIOPOEA SREMA]HO HuRA.

Mpyna cwarpa, wMajyfin y Buay MSHOC peaepsucasyx CPeACTaRa, A8 WEXOMW CTIOPOBRA KojH ¢y ¥ Toxy kefie nmarm
MATEPU]ANHO MEA]HE HEraTHEHS athexTe Ha UHBHCHICKD CTAME WM PesyNTaT nocnosarma I pyne.

TPAHCAKLIAJE CA NMOBE3SAHHM CTPAHAMA

Kansno npasHo nne ZipywTsa je Penybnuks Cpouja Koja wMa SHauajaH yTuua) Rpos yueillie ¥ ooHoBHOM KanmTany
og 76,703%, Axuponapcrn oHa nMa ywewhie oa 3,608%, a octann axunonaipir 19,687%.

Tpascakuuje noselly nosesalvx CTpana yHyTap [pyne, Kao # HONIMHUDEHA CaNAa, GAUMHHACERW CY NDHMWKOM Hapaae
OBWX KOHCONMAOBaHMX unancucxix wiselrraja Mpyne.

fpiMarsa N HEKHEGEe TEYYHOT PYKOBOKCTEA —vnanosa HanaopHor w MsepwiHor oaB6opa METUHHOT DYWTBS M YNanMLa
Fpyne unja 0CHOBHA AENATHOCT j@ OCHTIYPaILe / PEOCHTYPEILEe NPUKasaua cy ¥ cneashoj Tabenu:

V XWrbanama gWHapa

3a roHy KoOja co sanpiiana

3. aeusmbpa

2035, 2024.

MIphMals U HAMARS KAMyHOT PYKPBOACTBA ~ 107,633 82016

urigHoba Hagsoprof w Mabpwror ogbopa




KOMINAHWJA OYHAB OCHINYPAILE A1.0. BEOTPAQ

HANOMEHE ¥3 KOHCONWOOBAHE ®WHAHCWJICKE U3BELLTAJE
31. peuemGap 2025. roguse

52. VYIPABIbAE PUSULIMMA

OGanopaiuaa-¢ NOGATAXA Y CENAgy ca 3axresnsa MCOH 4 "Yrosopu 0 ocuryparmy™

Cmpyimypa ofpauyHame SGNUGHE NPOMUe [0 GPCIMAMA OCUIYPAH-8 - OueepclguikoeaHocm
nopmortifa ocusypaiba

Crpykiypa ofipauyHare axKrmeHe npeMHje no BPCTEMA OCWYPaHma - auaepoutbukoRanocT noprhonuja
OCHIYpalha NpUKa3Iana je vy Tabernu y HacTasky:

¥ xMreanene oHHEPa
2025, romwia 2024, roanna
Bpcma ocuzypara
{H Ocurypae 0 NOCNeAMLa He3roNe 1.600.180 1.488.943
{3) Ocniypans MOTOPHUX BO3UNA — KACKD 8.307.720 6.851 468
N Ocurypame pobe y npeposy 742.320 697.834
Ocurypaise o ogroecpHocTy abor ynorpebe
(10) MOTODHMX BO3NA 18.727.426 17.816.512
8)n{9  Ocurypai:e mMoBHHS 19.564.187 18.679.687
Ocrano 8477110 7.287 621
YRYNHO HOEMBOTHO OCHWIY RathE 57.418.932 52.522.004
(20) m (22) JKmBoTHO DCHIYpEILE 5.820.039 5.129.809
Yiynna sxrusne npesnja 63.238.970 57.651.903
Ofanodmbueaine NOGAMaNs ¥ 903U C8 CMPYKMYPOM NUKSUGUPAHUX WMema
C1pyx1ypa NAKBUaUPAKNX LITETA NO HOCKOLIMME DHIVKA OaTA je ¥ TaGenu ¥ HacTaexy:
¥ xu.agama AUHAPa
2025. rogwHa 2024, ropwna
¥neor Hexneor YxynHo ¥Mumor _ Hemusor YuynHo
Nwenpupate wrets y
i 3.183.358 18.365.246 21.548.604 3.041.047 17.689.164 20,730.211
YAeo peTpoLIecHOHapa 1
CROCHIYPaHa Y NWKBWINDAHUM
M@ (7 MDGHe 235420 3.934.609 4.170.029 170.813 3625903 3.796.816
- nacusa)
Yiynmo . J.418.778 22.299.855 25718.633 3.211.960 21.315.066 24.527.026

* UIHOC NMUKEUOUPSHLX WMemé He calpXu Mpowxoes ninsudayuje
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KOMINAHKWJA OQYHAB OCUINYPAILE A.0L.O. BEOTPAR

HANMOMEHE Y3 KOHCONWAOBAHE PUHAHCHJICKE WSBELUTAJE
31. neusmbap 2026. ronwHe

CTpyKrypa NMKBMAWPAHWX LUTETA MO BPCTaMa OCHMIypaka-ausepcmprikosanoct noprhorija Ocnrypamwa

NpuKasaHa je y vabanu y HacTaBKy:

Bpcma ocuzypaika
(1) Ocurypare 0oa NocneanLa Hesrone
{3) Ocuryparme MOTOPHNX BO3WIa - KECKD
£} Ocurypatee poGe y npsaoay
Ocurypaibe ot oarosophoct 36or ynotpebe
{10) MOTODHHMX BO3UNA
@ n{9) Ocwypate HMOBAHE
Ocrano
YEYHHO NOXMEBOTHE OCWIYDaLE
{20) n (22} XupoTHG OCUIYDaILE

YrYnHO MUKBNAUPEHS WTETS

Y xundnama guHapa

2028, rogmma 2024. rogmna
786.762 721 416
4.389.295 4215885
96,409 129.979
8.145259 7.211.421
6.138.671 £.398.981
2.743.349 2.637.384
22.2089.855 21.315.086
3.418.778 3.211,960
25.718.833 24,527,028

CTpyKTypa yRynHe npeMuje npema HoCHOLINMA Pr3KKa, npuxasada je v cnegehoj Tabenw:

Y xurbanama aMHapa
2025. ronwHa 2024. roawHa
¥upot Hexmsor Yiynuo Kvmor Hexmpor Yiynso
5226388 43513073 48739461 4716574 39912355 44.628929
Npemuja y camonpuapxajy
Y00 peTpoueciie u
cancurypama (npemmnja - 503650 13.905.859 14.489.509 #1323 12609740 13.022.975
nacuea)
Yiynna nposuj 6.820.038 57.418932 63.238.970 5.129.809 52522095 £57.851.904

Cmpykmypa mexHuYKux pesepsu

OB6padyH TeXHWIKMX pesepBu Fpyna BpLun ¥ cxnagy ca 3aKkoHOM 0 OCHIYPaLY, NOSISKOHCKMM SKTUMAE JOHETHM

HA OCHOBY 3AKOHA M PENEBAHTHUM WHTEPHUM aKTHMA.

CTpyKTYDa TAXHWYKMX PE3SDEM HOCUOLIMMA PUaUKa, NPWKasaHa je y cneashoj tabanu:

31. peyemBap 2025.

¥ xMmanana pruHapa

31. peijemBap 2024.

XKusor HexusoT Yxynso Husor HexatsoT Yrynuo
Texrnuke peagpse y 0078.756 43.428607 52507.363 B.188712 38.832.776 47.021.488
CAMONPMAPXEjY
TexHuwuke pesepise xoje nagajy
Ha TEePET CROCHTYPaBSYE 1 , 44 870 8.215.305 8.260.176 55.588 7.883.879 7.939.465
peTpouecuonapa {nacuea)
Yuynuo Texuuvke peaepee 9123628 51643912 60.767.539 8.244.298 46.716.655 54.960.953




KOMMAHMJA OYHAB OCHIYPAIGE AJ1.0. BEOIPAL

HAMOMEHE Y3 KOHCONWAOBANHE OUHANCHJICKE HHEWTAJE
31. peuembap 2025. ronwne

¥ xummagama auHapa

2025. ropvna 2024. roguna

1. TMpexocHa npemuje ykynHOr nopTdesnsa (HeMmBoT) 23.390.073 21.168.489

2. Pesepae 3a HOWCTERNO DRINKE (HENMWBOT) 88.258 325.097

3 Peseppe 3a GoHyce » nonycre {HeXupoy) 99.187 102.316

4, PesepBucane LWTETe YKYNHOT nopTdena (HeKMBOT) 27.925.500 24 979.769

5. Pesepne 38 MIPARHALE DUIMKA (HEXMBOT) 140.804 140.984

6. YKYNHO TEXHUYKE PESLPES - HOXMBOT 51.643.912 46.718.8655

7. Mpexocka npemnja npeHeTa ¥ peoCUIypae (HeXmaoT) 4.067.050 3.498.251

g feopmucane utere npenere y peocirypare 4.148.255 4.384.628

9. Texxuuxe peaepae ¥ camonpaapmajy (HexuBoT) 43.428.607 38.832.776

10. MNpaxocHa npemuja yxynmuor noprdera (xusoT) 1.305.138 1.030.708

11. Matematvika pesspea ocurypana 6.455.513 6.081.346

12 Pesepae sa GoHyce 1 nonycre (KuBOT) 190.710 212.595

13. Pesepaucane WTeTe yxynHor noprderna (umsor) 746.791 710614

14, [pyre Teainike peaepse 425 474 209.034

18. YKy nHO TeXHMUKS PO3SPEE - KMBOT 9.123.626 8.244.208

16.. MpexHocHa NpeMuja NnpexeTa y peocurypaie ()XUeoT) 8.997 15.808

17. Pesepeucane Wreta NPeHeT® ¥ PEOCUIYPa-e (KIMBOT) 13.848 13.509

18, Maremariika peeppa NPEHETA ¥ PEOCUIYPaRa 22,026 22.179

19. Texnuske peaeppe Y Camonpuapxmjy (dmBoT) 9.078.756 8.188.712

20. Yryrne ToxHMvKe pe3spes 60.767.538 54.860.953

21, YKyNHO NpeHaTo ¥ peocurypabe 8.260.176 7.939.465

22, YynHe rexHuuxe pesepse y caMonpuapxaly 52.507.363 47.021.488

Kpeman¢ nperiocre npemije
Kpetame npeHocHe npemuje NpMKasaHo je y Tabenu y HacTasky:
Y xuraapamn auuapa
2025. ropuya 2024.
Hero Nacusa BpyTto Hero Mackaa BpyTo
'1""'1;:;::‘ npeuuja - 18.680.049 3.519.149  22.199.198  16.839.973 2.538.076  19.379.049
BpyTo npemuja 48.739.461 14.409.509 63.238.970 44628930 13.022.975 57.651.804
Mepaonasua npemuja (46.800.347) (13.942.610) (60.742.957) (42.788.854) {12.042.902) {54.831.755)
Npexocha npemuja - i

31, Mbap 20.619.163 4.078.048 24.685.211 18.680.049 3.519.149 22.199.198

* Bpymo npemiga =(hbakmypucaHa npemia y mexyhes (oBpadynckom) repuody.

Kpemarse pazepeiucanux wumema

ObpauyH pesepancaniX iWiTETa BPILK ¥ CKNARY Ca 3aKOHOM O OCHIYDAKY, NOAIAKOHCKKM AKTUMA ACHETHM Ha

OCHOBY 3aK0HA W PerasanTHUM UHTEePDHKUM SKTUMA.

CTpyxTypa pesepeMCcaHuX WTeTa:
Y xum-agama auHapa
31.12.2028. 31.12.2024.
FPe30psucane npujacrbeHe wimeme 13.750.873 12.502.804
Fesepeucane HenpujaarbeHe wmeme 14.921.816 13.187.578
28.672.289 25.690.382

VYKynHO pezepeMcane wrere




KOMMAHWJA AYHAB OCHIMYPAIRE A.R.O. BEOIPAL

HAMOMEHE Y3 KOHCONMAOBAHE ®MHAHCHJCKE M3BELLTAJE

31. pousmbap 2025. roguns

Kpeta-# pezepaucarux NpUiaciLenUX (2 HONUKSUAUDAMNUX) UIMOMa NPEIBHTY|e Ce ¥ HACTARKY.

Y xwihanama QuHapa
2025. 2024,
Heto Nacusa Bpyro Heto Macuna Bpyro
Crame -
1. jawyap 9.184.787 3.339.753 12,524,540 7.579.018 3.124.257 10.700.274
fipomere
PEIPEHCEHKX LITETA 1.737.388 {511.256) 1.226.133 1.584.024 218.496 1.802.530
Crame ~
3. neuembap 10.922.176 2.828.497 13.760.673 9.!&0&1 3.339.753 12.502.804

KpeTaiwme pesspsuceHux HONPUJaaIbeHUX LUMOMa NPEICHTY]e C. ¥ NBCTABKY:

Y xninazame guHapa
2026. 2024,
Hevo Macuaa BpyTo Heto Macusa BpyTo
Crane -
1. janyap 12.129.185 1.058.384 13.187.579 10.659.087 795.3684 11.454.431
Mpomene '
FRIVPBMCAHMX WITETA 1.458.817 275.220 1.734.037 1.470.127 263.020 1.733.147
Crame -
31. peusmbop 13.588.012 1.333.604 14.921.616 12.128.194 1.056.384 13.187.57¢
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HAMOMEHE Y3 KOHCONUMAOBAHE ®UHAHCHJCKE U3BELUTAJE

31. peuemGap 2025, ronmHe

KOMTNAHWJA OYHAB OCUINYPAKSE A J1.0. BEOTPAQ

¥ wect Tabana Koje creae y HacTapky AaTH CY NPErNey LLITETa MATHUHOT ADYLITRE, 360r HemOoryhHOCTH KOHCOMMAOBMLA NOAATAKE HA OBOM HWBOY, 8 K80 NOCNeANLA CrieLu-
DUYHOCTH NOJEARHIX YIOBOPA O PEOCHIYPaHbY ¥ APYTEYMEr NPUCTYNA NOjeAUHaYHNM (WTeTama. MaTWuHO SPYILTBO HMa M HajeehM MaTeprjanHy sHaqaj.

Mpeaned uswoca wmema NpeHeMUX U3 Paxiije2 nepuoda, NpeMa 200UNT HECMAaHKA

mpe 2021 224 2022 )23 2024 YxynHo
¥ 000 PCH Pepossie  Vemopy Pemorme  Venopy Pepopme  Venopy Pemowme Vemopy Pepome  Venmopy  Pemomme ¥ cmopy
Ociwrypame smsora 12.992 1741 7438 895 8.890 - 10.524 - 25,889 - 65.733 2636
Penrro ocmrypare - - - - - - - - - - - -
JonyRcko oCHIYPalhe Y3 OCHIYPRELE HUROTA 4,567 1.124 442 123 1.17% - 2511 296 3.670 - 12.369 1.543
Yiymo &uner 17.55¢9 2.865 7586 1.018 16.069 8 13035 296 29.559 9 78.192 4.179
mpe 221 2021 2422 2023 2024 Yeymuo
Y 080 PCIY Pegosne  Vemopy  Pepomne  Venopy  Peposme  Venopy  Pemosme  Vemopy  Pemomme ¥ cnopy Pemune Y cnopy
Ocarypase of BOICIHIG REIT0IC - 371799 19 11.045 102 10,783 1.571 6701 2676 7.091 4.368 73419
HofpoRo/LNG 3APARCTREHO OCHTY PANLE - 230 -- 4 130 55 - 6.434 190 6.493 550
Ocrrypame MOTOPHUX BO3IA - 14.559 821 2612 263 7683 2.813 15982 36.640 5512 40.537 46.348
Ocrrypane NARCKNX BO3ANE - - 65 - 8¢ - 61 - 12228 - 12434 -
Ocrrypame Ba3ay XOIUI0Ba 56.219 - - - - - - - - - 56.219 -
Ocurypame wiossmax oSjexar - 5.792 - - - - - - 2.250 2.250 5192
Ocurypase pole y npesosy 117.000  365.000 - 118.000 - - - - 5.000 122000 483.000
Ocarypane o BOXapa ¥ Ap. OIACHOCTH - 50.584 20,000 49.340 17.108 52858 233943 12.230 385451 - 656.502 165.012
OcTaNza OCHIYPAmd HMOBUHE 117.885 30.340 5.896 33.240 17.150 20790 1232.615 28.404 385.004 1250 17586540 114524
COcurypane of 0ar. 360r ynorpeSe MoTOpHEX BOIHIA 1.510.302  1.503.798 181.799 330975 286.287 258.894 2449592 273.660 515934 147557 2739314 2515284
Ocarypare of o, 360r ynotpeSe pasayonsosa - - - - - - - - - - - -
Ocarypase of ogr. 36or ynompebe mioeanx ofijexata - - - - - - 1000 - 100 - 1. 10 -
Ocarypame of OINITE OQrOBOPHOCTH 17305 131365 1.106 18.530 28.219 38341 8.944 12570 21.954 6.585 77.528  207.3%1
Ocrrypane peanTa - - - - - - - - - - - -
Ocarypame jeMcTaa 141 - - - - - - - - - 141 -
Ocnrypame ¢mnasicujciork ryGuraxa - 4.000 - - - 78.000 1.710 365 25.000 85 26.716 82450
Ocarypame TPOHIKORA TPARHC IAMTHIC - - - - - - - - - - - -
Oonrypare nowohss s y tosasy o 2000 : 126 : : - 150 L) 160 0 24%
Y Kymio BeERROT 1818852 2145467 209706 564368 349213 467479 1.727.704 350062 1398831 1688380 5504306 3.696.206
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KOMINAHWJA OYHAB OCUMYPARSE A.O. BEOTPAL

HAMOMEHE Y3 KOHCONUAOBAHE ®UHAHCKUJICKE UIBEILTAJE
31. pouemBap 2025. rogune

WWWWWMW,WaMW{yMM

pe 2021 2021 2022 2023 24 VEyAHO
Y xomagEna Pesosme VYcnopy Peposme Ycnopy Peposme  Vomopy  Pemosme  Venopy  Pemomme Y coopy Pepowne ¥V cmopy
Ocurypaibe XuB0Ta 83 4 40 3 0 - 54 - 111 - 318 7
Perrio oourypaise - - - - - - - - - - - -
JlonyHeko OCHIYPame Y2 OCHIYpaIbe AHA0Ta 108 5 16 2 26 27 3 30 - 207 10
VRymao maner 191 L 56 5 56 ] 81 141 L] 525 17
npe 2021 2021 222 2023 2024 Yeynmo

¥ womagmma Peaopme ¥V cmopy Pemosme  Vconopy  Pesosse ¥V cmopy Pemosme  Venopy Pemomnme Yenopy Pepomne Y cmopy
Ocarypare 41 TOCREIHIA HEIN0 e - 57 1 38 3 41 17 40 31 k7 52 208
Jofiponosao 3APIRCTRCHO OLATY Pake - 2 - - 2 2 9 - 486 2 497 6
Ocuryparke MOTOPHUX BOSHIAR - 21 1 5 7 13 41 2 259 1 308 72
Ocarypane mMWECKIX 0310a - - 4 - 1 - 1 - 42 - 48

OcaTypame pasly DIUIOBA 1 - - - - - - - - - 1

Ocarypane rosRsX ofjexaTa } ) } ) ) _ N } 3 } 3 1
Qcarypans pobe y npeposy 1 - 3 - - - - 1 - 2 3
Ccurypane Of AoXapA ¥ 2. OUACHOCTH - 11 1 9 2 8 21 7 28 - 52 33
OcTa/R OCHTYPALA MM OBHHE 1 18 7 16 5 9 26 pa] 50 1 89 69
Ocwrypame 04 OIF. 360T ynorpedie MOTOPHAX BOIHNA 288 1.135 i5 378 35 418 13 489 329 383 o 2.803
Ocarypane onoar. 30or ynotpede 5a3yX0TOBA - - - - - - - - - - - -
Qcury pame ¢aoar. 3bor ynotpebe nrosrEx ofjexara - - - - - - 1 - i - 2 .
Ocurypiiie OF CNIITE 0OBOPHOCTH 3 102 5 18 17 27 35 P, 216 15 208 190
Ocarypane kpeaTa - - - - - - - - - - - -
Ocarypane jeMcTnd 6 - - - - - . - - - 6 -
Ocurypane $apaRcHcirx ryfnmm - 1 - - - 1 2 1 1 i 3 4
Ocorypame TPORIKCSS TPIBES JHITHTe - - - . - - - - . - .

Ccnrypane noxolin s myroRamy - H - 2 - - - L t 1 1

Yrynno pexEROT 328 1351 34 467 72 51% 276 613 1.442 446 2.152 3.3%



KOMNAHWJA OIYHAB OCUIYPAKLE A 1.0. BEOTPAL

HANOMEHE ¥3 KOHCONUOOBAHE ®UHAHCUJCKE U3BELLTAJE
31. neuembap 2025, ronuse

Npeaned peiwekux wimema y moxy 2025. 2odure no epcmu ocusyparea U Npema 20UNU HACTENKS

ape 0121 2021 2022 2023 2004 2025 YiynHo
¥ 800 PCI Penorme  Vemopy  Pemomme  Venopy  Pemomme 'V omopy Pesomwe  Vemopy  Pemozse Venopy Peqpane ¥ cropy Pemossic Y cropy
Ocriypane 01 ROCTIBGG REWORS 1039 1.673 &5 27% 57 31805 18.116 2348 178.607 12.395 257813 10.345 461477 33343
Jlobponamao SRPABCTEEHG OCHTY pame m - 17 - 5.195 - 7.490 - 172595 95 §73.152 - 1059421 95
OcRrypane MOTOPRRX B03HAL 1.14 121 750 - 11.063 2164 71111 7104 ToR.213 12.151 1324792 9589 3207033 32729
COeasypame MANCKITX BOIEAR 31 - 44 - 1258 - 2.397 - 9212 - 8.083 - 21.085 -
Qerrypane B2y DILA0BA 11921 - 33323 - - - - - - - 2E8M - 74138 -
Ocarypane naosimx ofjexara - - - - 1010 - B - 53684 - 28521 - 83234 -
Ocitypase pofe y npenosy - 39130 - - 3468 - - - RS7S . 31.934 - 44377 Wi
OcaTypane oA HOXARa B 3P, ONACHOCTH - 11.668 16.609 11.518 10.511 3653 190,914 - 23149 8.308 585.371 10288  1.034.760 45475
Oerana OCHTY PaE:2 BMOBHAD 1404 4.588 6.542 1.645 59475 3.308 916.605 3148 385451 8 1.235.987 - 2605464 12,687
Ocurypane og or. 300 ynorpebe MOTOpERX
BOILAR 169.583 274455 47971 48.761 84.180 92440 230.653 72635 1.504 487 194,121 447352 01148 6507226 883.560)
Ocarypase ooz 360t ynotpebe
By RIIOER - . - . - - 1215 . 20427 - . . 21,642 .
Ceprypome oA 0ar. 3501 ynoTpede MIOREAY
ofjexara - . - - - - - - - - 10.932 - 10:932 -
Ocarypane 07 0L O OBONROCTA 21267 20837 53 427 52464 3588 27690 2.365 161 414 4526 172485 1.833 440.591 37421
OcErypase KpenaTa - - 2 - 42 - 1.591 - 4642 - 7653 - 13.930 -
Ocarypame jeMcTea 15 - - - - - 462 - 2562 - 21.8%9 - 24928 -
Oeurypans GrmancHjcum ry faTaKn - 31595 1 - 2% 11,340 1882 - 111.841 36 12.618 - 126,628 14.97
Ocarypame THOMIORA RPABEE JAUTITHIE - - - - - - - - - - - - - .
Ocarypaae nomolin B3 Ny TORARY - - 128 - 3.162 - 6655 - 42 860 - 169.179 - 221.984 -
¥ wynme nexunor 206836 357067 110853 68972 237821 128338 1.477.200 88.201  3.486379 231640 18.239.761 233.203 15955858 1.699.421
OCATYPaEES SHB0TH 5739 295 5.541 250 1,103 - 15791 - 294183 - 2927871 H5 3260228 660
Penmio neurypame - - - - - - - - - - - - - -
Jo1yHCED OCHTY DAk ¥ OCHIYDise KABOTE 62 - 362 6l 1.391 - 4.746 124 35,039 721 66.091 340 111.651 1.246
¥ eymmo ERBOT 5.801 29% 5.903 3t 12.494 ] 20.537 124 333.222 721 2.993.962 455 3371919 1.%906

YEYIIHO 212637 357362 116.7%6 69.283 250,318 120338 1.497.737 88325 4419601 232361 13,233,723  233.458 19.330.769 1.181327

Hanomena: Gamu nodauu npedemasssaly pewene Limeme 683 od6ujertx



KOMMNAHMJA QYHAB OCHINYPAKSE A1.O. GEOTPA]

HAMOMEHE Y3 KOHCONUROBAHE ©®HHAHCUJCKE MIBELLTAJE
31. neuemGap 2025. ronune

Fipearied peiwerux wmema y mony 2025. 200une N0 8PCMU OCULYPaH:A U NipeMa 20duNnuy Hacmanka (no Bpojy)

e 2021 2021 2002 2023 2024 2625 YEy e
Bpaj Pepomse  Vewmopy Peposwe Vosiopy FPenesme  ¥onepy Pewsne  Veropy Pesesme  Venopy Pemvswe  Vemopy Pemomwe Venopy
Ocurypase O HOCTSMEA BOHY e 4 10 7 13 63 16 193 15 2746 54 6433 61 9446 169
JioSpomoam0 SIpARCcTRCHO OCATYpaSE 10 - 11 - 172 . 614 - 16.080 1 1z - 12909 1
OcRrypame MoTOPHIN RO H 2 %4 - 121 6 537 11 6.305 18 19432 6 26427 43
Ocrrypame EBMCENX B0 AR 2 - 2 - 1 - 12 - 52 - 65 - 144 -
Ocrypame Ba3IY OO 1 - 1 - - - - - - - i - 3
Ocerypase nronamx ofjeiara - - - - 2 - 1 - 2 - 25 - 50 .
Ocrrypase podie ¥ npenosy - 1 - 1 - - - 32 - 85 - 118 1
Ocrrypane ol BOXAPA B IP. 0B8CHOCTRA - 4 3 7 1 30 - 368 1 2916 1 3320 0
OcTann OCITypaRa RNOBEHE 4 4 11 77 4 309 11 3249 - 13.812 - 17462 23
Ocrrypase 0z o4y, 3007 ynoTpete MOTOpEINX
BOIARR 134 215 88 98 323 168 721 211 5.609 714 22389 611 29264 207
Ocmypang o ogr. ¥5or ymowpede
BARRYXONIORA - - - - - - 2 - 35 - - - 37
Ocarypare 0f 0. 350T yiowpebe nossmm
ofjexara - - - - - - - - - 5 - 5 .-
Oy piise: 08 OTITTE 0AOBOPHOCTH 45 24 21 7 63 9 235 8 1319 13 3.758 4 5441 65
Ocmypane speata - - 1 15 - 11} - 125 - 6 - 258 -
Ceurypane jeMcea 2 - - - - - 3 - 37 - 209 . 251 -
Ocarypane (rmucrickni 1yGHmKa - 1 1 - 6 1 4 - 11 1 36 - 58 3
Ocalypame THOMKOMA TIPEBHE FINHTS - - - - - - - - - - - - - -
Ocury paske noMoRE B Ny TOBARY - - ] - 57 - 123 - 1.287 - 8371 - 9.843 -
¥ KVIHD B HBUT 216 321 174 125 918 205 2895 256 37274 802 189.754 683 231.225 2392
Oenry pase EHRORY 43 1 41 1 66 - 93 - 1.635 - 18.566 2 20444 4
Pepmuo ocHrypane - - - - - . - - - - - - - .
JIGDY HCKO OCITY (A Y3 OCHIYPEILE AHBOTH 3 - 8 i 2 - 7% 3 814 4 1.639 3 2.569 11
Y kynio SEwaT ' 46 i 49 2 95 8 169 3 2.449 4 20208 5 23.m3 13
YEKYHHO 256 322 223 127 1.913 208 3464 259 39.723 §06 209959 638 254338 2407

Hanomewra: damu nodayu npedcmaereajy pelese wmeme 683 odbujerux



KOMNAHWJA RYHAB OCUIYPAKE AJ1.0. GEOTPAL]

HARNOMEHE Y3 KOHCONMMOAOBAHE OMHAHCUJICKE W3BELUTAJE
31, neyemtap 2025. roguxe

fipezned pezepsucanux NpufaerbeHUX WMema npema 200Uy Hacmenra Ka dax 31. deyombap 2025. 20dure

pe 2021 2021 2022 2023 2024 2025 Yrynuo

¥ 000 PCIE Pegosue  Vemopy Pemomwe  Venopy Pepomme  Venopy Peaomme  Vonopy Pemosse  Ycemopy Pemopne  Venmopy  Pemomiie ¥ cniopy
Ocrrypame 01 NOCICHEE RN ONE - 16.703 19 9.004 305 9.284 1.505 6.851 207 19.187 911 10.169 2.947 71.198
Jo6poBorEno 3APABCTBCHO OCHTYPaHLS - 230 - - - 130 15 - N 300 4.001 - 4389 86D
OCErypaise HOTOPEAX BO I - 14.664 - 3.350 293 31889 2922 2151 2914 19.901 £9.506 7.530 95635 58 485
OCrTypame mEHCKAX BOSHA - - - - - - 6.814 - 2824 - 4.295 - 13933 -
OCEypane 837y DIIOE - - - - - - - - 149878 - 28972 - 368847 -
Ocurypaine naoreux ofjexemn - 5792 - - - - - - 500 - 2043 - 2543 5992
Ocarypame pole y npeposy 117000 325.000 - 118.000 - - - - - - - - H7000 443,000
OcEypARe 04 NOXEPA M AD. ONACHOCTH - 28597 - 38590 - 63.358 04.445 17730 378799 18410 186.880 12000 660.124 178.685
OCTans CUETYPAsa HMOREIG 84.631 615 810 28337 1510 16.775 154.432 4.4 96.046 7.839 581.247 1.5 918676 139.29%)
Ocrrypane o3 03, 3601 ynotpebe MOTOPHIX

BOSH/ 1631841 1427471 189.644 320.149 354 830 287.637 224.146 309.458 364.935 407.831 679.197 226359 3444593 2973905
Ocerypame oA 0ar. 350r ynotpede

BAYIY XOTHORA - - - - - - - - - - - - - -
Ocerypans oA 0ar. 260T ynoTpete moBmx - - - - - - 1.000 - - - 12.087 - 13.087 -
Oy pane 01 OIErTe OMOBPHOCTH 19.778 §5.501 1.243 16.505 30.316 43.353 20481 14660  133.543 10.845 35003 4940 240364  185.804
Ocirypane kpcm - - - - - - - - - - - - - -
Ocrrypane jeMcsa 63.104 - - . - - - - 13 - - - 63117 -
Ocurypame §ausAcCHiCIK Ty SHTaRa - - - - - - - 365 - - 10.079 - 10.079 368
OcKrypeme THOMKOBA THABHE I TITHES - - - - - - - - - - - - - -
Ocrrypase noMORa B B/ TOBARY - - - 126 - - - 150 - 960 50 1.250 50 2.486
Yioymme sexmsor 1.916.354 1944573 191.716 534861 387254 424426 505.760 412589 1130029 485473 1.824.791 263.748 5955984 4.064.870
OCHTypame SOmOTR 11447 1442 6.960 595 6.985 - 8.006 - 18.300 - 32394 - 76.092 2037
Pesrnio ocnrypane - - - - - - - - - - - - - -
Jonynces GCRCYPAILE 3 OCHIYDARES KABOTA 4,507 1.127 442 27 1.119 - 2328 110 1.415 2.056 - 11.867 1.584
¥ uyume xEnOT 15.954 2.569 7482 622 8.104 [ ] 10334 11¢ 11.71% 626 34.450 ) 87959 3.921
YXYIHO 1932308 1.947.142 199.118 534.683 395358 424426 516094 412699 1141744 486093 1.859.241 263.748 6.5643.863 4.068.791




KOMIAHUJA OYHAB OCHTYPAILE A.J1.0. BEOTPAQ

HANOMEME Y3 KOHCONMUAOBAHE ®HHAHCUJCKE UIBELLTAJE
31. geuembap 2025. rogure

NMpo2aned pe3epeUcanux NPUjae/seHuX WMema npesma 200uny Hacmanxa na dan 31. deyembap 2025. eodusie (Gpoj)

Iipe 2021 2021 2022 2023 2024 2025 Yuymuo
¥V unmpyumn Peposse  Vemopy  Pemsne  Venopy Pomsme Venopy Pemoane Vomopy Pespmme Vemopy Peansse ¥ emopy Peaw.o ¥ emopy
Qcarypame oX ROCIEIRTA HEITOAE - 48 1 25 4 39 18 37 g 7 15 51 47 b4
HoGposenao SIPARCTICHO OCRTY Pame - 2 - - - 2 4 - 39 2 802 . 845 6
OcHrypane MOTOPHNX ROIBTIA - 19 - 5 1 9 37 14 54 23 51 13 666 83
OcHry pare ERCKIX SO - - - - - - 2 - 33 - 31 - 66 -
OcHrypane Basgy -0 - - - - - - - - 4 - 8 - 12 -
Ocarypane ommX objerata - 1 - - - . - 1 - 6 - 7 1
Ocurypane polie y nipescsy 1 1 - 1 - - - - - - i 2
OcEIYpamke OR BOREDE B 24D. OMAcHOCTH - 8 - 6 - 8 15 1 14 3 29 1 58 37
OcTana oCATY AN BAMORBHEE 1 14 2 12 2 8 23 20 27 13 69 124 68
Ocarypame 08 ¢ar. 30T YROTPeHE MOTOPHAX BOIAMR 7 27 15 291 25 389 69 446 81 605 267 504 728 3.106
Ocarypame oronr. 360r ynotpefe saspyoniosa - - - - - - - - - - - - -
Ccnrypame oaom. 360r yrompete BICEHHX 06 jeKRTa - - - - " - i - - - 3 - 4 -
OCHIypame o} ONIITE OFTOBOPEOCTHE 27 73 3 12 14 25 16 29 9? 25 5 13 736 181
OcBrypame jeNcrsa 7 - - - - - - - t - - - 8 -
Ocarypane §ERABCHCKEX Ty GHTHN - - - - - - - 1 - - 3 - 3 1
Cenrypaine TPOIIKOBA NPaBHE JAUrmTE - - - - - - - - - - - - - -
Ocnrypusse fiomob 63 oy Tonamy - - - 2 - - - 1 - 2 1 I 1 6
Y Rymse e n0T 307 1837 21 354 46 480 185 559 360 756 2,387 584 3306 3770
80 3 37 2 27 - 43 - 45 - 100 - 332 5
106 5 16 1 24 - 24 2 18 3 28 - U6 H
186 53 3 51 ] 67 2 63 3 128 8 248 16
YKYLI[.). ) ~ 493 1.845 74 357 97 480 152 561 423 759 2515 484 3854 3.786




KOMMNAHMJA AYHAB OCUNYPARE A.O. BEOTPAJ

HAMOMEHE ¥3 KOHCONUMAOBAHE ®UHAHCUJCKE UABELLUTAJE
31. peuembGap 2025. ronue

Moaauu y sean ca wcToprickum passojem Wwrete [yxas PE npukasann cy y cnepehum Tabenama:
Npernen pewennx wrora y Toky 2025, rogute No BRCTH OCHIYPRIGA ¥ NPOMA FOAMHAME HACTAHKA

{no Gpojy)
Tipe 2020 2020 _ 2021 202 2023 2024 2025 Yiymmo

¥ wimsamany Penorme Yenopy Pepomme Vemopy Pewmse Vonopy Penosst  Yemopy  Pesosme  Yomopy Penomme Yomopy Penoese Yeomopy Pesosse ¥ coopy
OcEry pang O TOCRETBIA HETTONE 1 1 1 4 0 12 66 85 0
Joliposomn SIPESCTECHO OCETY DE 0 4] 2 15 7 0
OCETyY pame MOTOPHRX BOZHIE 1 4 2 n 119 137 0
Ccrrypane IRBCEREX B0 FamM 1 1 2 5 9 Q
Ocmrypame Bayiy OTAOBE 1 1 1 1 2 1 1 8 0
Ocerypame maomamx 05 joxam 1 1 [ 7 21 30 0
Ocarypame pofie y npenagy 2 3 3 1 26 » 4 0
Ocorypame BMOBRNC 0 TOAKEPA B AP, OIBCHOCT 3 a 4 16 2 105 553 7o 0
Ocraom oourypane IO 4 4 H 19 51 267 736 1.082 a
Ocarypaise oa o, 360T ynotpelie MOTOPEEX BOZLM 3 6 0 o 0 ¢ 9 15 27 6
Ocurypase 03 ogr. 3601 yRoTpeSe BRIy R0 2 2 11 4 185 0
Ocwypame of onr. abor ynorpele aposm ofjexem 0 0 2 2 4 L]
Ocanypase OF SRIITE CINOBOPNOCTA 2 0 ] 17 & 30 51 107 0
Ocarypame SpegaT 1 1 4 14 3 54 0
Ocarypame jencTsa 1 1 12 4 18 0
Ocary pase SmmninicreryGmaxa 1 3 13 52 69 0
Ocurypome TPOER0BA IDANHE MINTHTS 0 ]
Ocorypeme nosohn B3 my10B3sY 0 1 4 s 0
¥aryme) mrauntr 16 6 12 ] 24 8 52 o k] 0 515 [} LTE7 a 2461 [
CCRrypaine Bsom 1 1 0 7 9 18 0
Pewrmso oenry pime

JHOUyHCkS OB YDAl Y3 OCETY PARS EARE 1 1 1 2 14 13 2 0
¥ icymm EAeAT 1 a 1 a 1 L] 1 ] 2 1] 21 8 22 0 E) ]
YHVIE) 18 [] 13 0 25 [} 70 [] 100 [ 546 [ 1.739 [] 2.511 []

87



KOMIMARMJA YHAB OCHI'YPAHSE A [1.0. BEOTPALL

HATOMEHE Y3 KOHCONWAOBAHE dUHAHCHUJICKE MIBELITAJE
a1. peuemBap 2025. rogune

Mpernen pewenux wreta y Toky 2025. roaukie NO BPCTH OCHTYPak:a M NPEMA FOAMHAMA HACTaHKA

{y 000 PCJ3)
Tipe 2020 2000 2021 02 2023 2024 205 Veymao
¥ xamanare PCIT Peposme VYemopy Peaomme VYomopy  Pemoese Y cnopy Penosme Y comopy Pemowme Vcemopy Peaosme  Vooopy  Penosme ¥ cuopy Pegowme ¥ cnopy
Ochrypsibe 03 FOCRCIBER Femom 12 0 43 0 192 ] 224 0 162 0 43.315 0 7942 ] 264.060 0
Na5p 7 ocETypame 0 o o 0 0 0 6 0 0 0 2,001 0 2430 0 94,431 0
OcEEYPEshe MOTOPHNK RO 3% 0 28 0 21 0 1650 0 5436 0 62.509 0 915903 0 985.585 0
OcHrypane THEICERX 30T ] a 1] 0 1] 1] 169 1] 567 a -135 0 53712 ] 58 4
OcHTY PAme BRIy SOTIAONG 11,920 0 | 0 32.888 0 7 0 + 0 58 0 2753 0 47461 0
Ocrryprse nposaex ol jekaTs 0 0 0 0 3 0 0 1] 0 0 332 ] 2010 0 2.345 L]
Ocmypeme polie y npesasy 0 0 » 0 5 0 509 0 160 0 5154 0 6.853 0 12,765 0
Cerrypame muoanse 0 BONADA B 2. OLRCHOCTH 1,408 0 814 0 42.605 0 362902 0 2N.183 0 2679% 0 90664 0 1.309.932 0
Ocana ocNrypaisa MR0SHEC 1.168 0 0 812 0 43419 0 826028 0 144.954 0 956217 0 1.997.352 [
Ocurypasme o onr. sbor yrnopebe MoTopam: 11.600 15.063 1723 0 1] 0 0 0 a 0 7.799 0 0983 ] 261.105 15.063
Ocurypeme of oar. 300r ymomede Baamy MUI0sa 0 0 0 0 0 a 0 0 1214 0 20420 0 0 0 21,634 0
Ocarypame oz oar. 30T yoompelis mpormax 0 0 0 0 0 0 0 0 0 0 0 0 6345 0 6.345 0
OcHrypame of OTEIFE DROBOPHOCTH 1719 0 6 ] 0 0 48,378 0 531 o 38.330 0 16279 0 243.083 Q
Ocurypame pemy 0 0 104 810 1} 0 1] 0 0 29,895 [ 614 0 251.500 0 423819 0
Ochrypebe jewciea 5 o 0 0 4 a 0 0 ] a -32 0 1598 ] 1.401 0
Ocurypame dunancujcsnk rybemin 0 0 0 0 (1 0 0 0 22 0 304% 0 3629 0 34.101 0
OcHTy pame Tpommsnka MHyANEE SAATTHE 1] 0 ] a 1] a 0 a 0 ] 0 0 0 0 i LI
OcRrypane Touwohm By By TORSTY 0 0 0 0 0 0 0 0 0 0 -290 0 10.260 0 9.970 0
¥icymmmn newmmor 160,928 15863 108246 0 28.546 0 134864 8 1135384 0 57429 3 3419545 ] £.718.242 15063
Ocarypane mapord o 0 0 0 1055 0 0 0 0 6242 0 15340 0 0637 0
Perrmno oCurypame o 0
Jlony oD GCarypane ¥y ocary pAfe MHEOTE 0 4] 0 0 0 0 0 0 47 237 22031 22315 0
Fuyiio mamoy’ ] 1] [} ] 1.055 0 [ g 47 9 6479 ] 3731 [ 44,952 8
YEYID 160928 15063 108.246 9 99,601 [] 134,664 0 1.138.931 § 663908 0 3.456.916 0 5763194 15063

&8



KOMNAHWJA AYHAB OCUIYPAILE A 1.0. BEOI'PAR

HAMOMEHE Y3 KOHCONMUMBOBAHE dUHAHCUICKE M3BELUTAJE
31. peuembBap 2025, rogune

Mpernen pesepBrCaHUX NPUjABILAHMK WITATE NPOMA rogwHaMa HacTaHka Ha gan 31. peuembap 2025,

{no Gpoiy)
c 2020 2020 . 2021 _ 2022 2003 - 2024 2005 Vi
¥ woousama Pezpame VYemopy Peaopme  Vemopy  Pemowme Venopy Pesppe Vemopy Peonmac  Veropy  Peposse  Vemopy  Pemosac ?cmw Peaozne ¥V enopy
OcEryparbe O BOCREIHE BEsrons 2 2 1 2 1 4 10 prl 0
Jofpososa SPeEcISCED 0CHIYpaBES ] 3 ] ] 4] 7 a
OCHry pane MOTOPERX RO 12 3 3 4 ? 14 10 53 0
CCHrY pabe ITHRICKEX SO0 1 1 2 1]
OcEy Pas SgsIyTDIROES 1 4 [ 1 0
Ociry pame s o5 jexats 1 1 p 4 0
Ocerypame pole y mpenosy 3 1 2 1 0 7 10 24 0
OcEry pime MXOBEES 02 S0ABPE B 2p. OIECHOCTE ko) 10 12 x k:] 35 138 252 1]
Ocmm oparypass Ak OMERe 6 5 5 9 23 38 139 25 0
Ocmrypame of onr. Wor ynompebe MoTODERK BT 17 2 4] 2 0 1 4 2% 0
Ocmypane on oaF. 50T ynowele sy mEsa 0 i o 0 1 0
Ocmypame op 0. ot yootpebe mosenx ofjexam 1 0 3 4 1]
Oerrypans 0 OATE OENOMYPEOCTH 3 3 1 7 10 11 2% 1] 1]
Ochmy Pame ks ] ] 2 4 0
Ocnrypinse jouca 1 1 1} 1 3 0
Ocurypme qmomcaicym ry Garaxa i 0 0 0 7 8 0
CCHTY RIS THOFENORA MEANAG XANTTHTE [ 0
Oclrypame Towohil 52 Ty 1o My 0 0
Vitymno memommcT 81 L] 26 ] 9 L] 61 a 76 ] 116 a 357 L] 146 ]
Ocmiypene xs0Ta 2 & 3 i]
FPewiio 0cEEypaas 0 ]
JloTymcn oCEry ARG ¥3 DCHIYPAIM ARBITH 1 2 2 5 1]
Vuyrsan munes 1 0 2 0 0 L] ] 0 ] ] 2 ] ] ? 13 ]
YEYTIHO 2 0 28 L] 29 L) 61 ) kil L] 118 L) 365 [} 759 ]




KOMIAHWJA fIYHAB OCHIYPAILE A 1.O. BEOIPAL

HANOMEHE Y3 KOHCONWOOBAHE ®MHAHCHJCKE W3BELLUTAJE
31. neysmbap 2028. ropune

Mpernes peaspBEucasnX NPUjaBILEHVX HIYETa NPeMa rOAMHAMA HACcTaHKa Ha faH 31. peusmbap 2025.

{y 000 PCQl)
Tips 2020 2020 2021 — w2 208 2024 2025 JKyrmo
¥ maanaa PCH Pegonne Yenapy Peponse VYemopy Pemomse Yooopy Peaomme Vesopy Pomprme ¥ eonopy Pesonme Vemopy Pegomse Ycomopy Peaomme YV cmopy
OcRrypame 04 TFOCHE JIGA Bearaae 4 0 2.000 o 2398 ] 2320 0 300 0 249 1] 8177 i 17.450 4
JobpoBareo AAPARCTRERG OCTY PaFe 0 a ] a 2712 1] 24.105 ] ] L] L] 4] ] 0 26827 a
OcHrypame WoTOpIEE B0 s 3457 ] 697 0 536 0 461 ] 2932 0 47.230 [ 118579 1] 173,942 ]
Ocory panke HMERCENY 2030 18 a 0 ] 0 ] o 4] 4] 1] ] ¢ 2788 1] 2,806 0
Ocntypame pasmy dIU0Ba 1] 0 0 0 a 0 1114 1] ] 4] 144.626 4] 175853 0 321593 a
Ocrrypame mosme objerara 0 1] ] 0 230 ] 4 a ] 1] 0 4] 572 0 206 1]
Ocsxypane polie y npesnay 23w ] 0 L} 18.090 ] 49 ] ] 4] 434 -] 2848 o 3UME ]
Ocarypac EMobiMe 0% NOFApE B 1p. ORACEOCTH 128.047 0 88.436 0 35.209 0 $7.179 0 213165 0 393.071 4 821.19¢ 0 176297 0
OcTanm OCHYPABA BWOBEEe 3.868 0 86.800 0 10.529 0 5197 ¢ 126113 0 120.816 ¢ 532939 0 8953262 0
Ocirypame ol o3, 3507 y107pelc MOTOPMEDE ROYERE 171.776 o 69522 0 ] 1] 104 5%4 4] 2] 0 27,908 0 146,169 0 420,529 0
Ccury pame o OF. 250T yI0Tpete Bavayxnnmea 0 0 0 0 580 0 0 ¢ 4 0 0 0 0 0 580 0
Ocmrypame o5 0. 36or ynompebe mosamax oijexsma o 1] ] 0 1] ] a g 200 1] L] a 10.87% ] 1L779 1]
Ocmrypame 0 OTATE OOBOPHOSTH 15.464 ] 841 a 137 4] 7288 g 6.215 4] 45618 a 47.385 L] 142,968 1]
Ocmrypaise kpeasita 0 0 0 0 0 0 0 [4 32981 0 895 0 5285 0 39.161 0
Comrypane jEucsa 0 0 0 0 135 0 o8 (i 8 (i 26 0 o 0 251 0
Ceprypane (umescicnas y Somma 0 0 0 0 404 L} 0 0 0 0 0 0 8696 0 2100 0
Coprypae TpoRESSa DpEie Sl a [ ] 0 ] ] i] 0 4] ] 0 0 0 0 ] 1]
Ocrrypams Bosmola B my oy 0 4 0 0 0 0 0 0 0 0 0 0 0 0 0 0
¥xymmm mesrsmay 625473 0 248316 ] 714018 4 263361 8 382.606 9 791.893 0 1.581360 9 4.264.019 8
Cearyparme SmeTe 0 ¢ 1437 0 0 0 0 0 ¢ 0 0 0 3992 5429 0
Peaseo ocury paske ] 1]
w OCHEYPATSE Y3 OCHTY AR AHRTA 799 4] 0 0 0 0 0 0 [i] 0 1229 i} 24652 4.680 0
Vryime Emwor 799 0 1437 L L] L] [} [ ] 0 [} 1229 0 65644 L] i0.189 [
YEVIIHG 626272 9 249153 4 71028 ¥ 263341 3 382.646 [ 793,122 0 15888004 4 4214138 ]

HManvoc y raGemm je npykasan 6e3 TpoilKosa peaepeauija 3a TPOWKOSE Y Beay Ca Petlanaes W UCTRETOM LWTeTa,
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KOMAAHWUJA AYHAB OCUIYPAIDBE A.R.O. BEOTPAL

HAINCMERE Y3 KOHCONMAOBAHE ®PWHAHCWJCKE WIBELUTAJE
31. peuenbap 2025. roaune

Mpernen Gpoja WTeTa NPEHETHUX M3 PAHMjEr NEPHOLA, NPEMA FOOWHAMAE HacTaxka {y Komaawma)

npe 2020 020 2021 2022 2023 2024 YXYIHO
Y woMan i Peposie Y comopy Pemosse Vemopy Pemosme  Vemopy Pemorne  Yenopy  Pepomme  Venopy Pesopse  Venopy Pemoee Y onopy
QOcurypare XHBOTA i 2 4 3 0
Penmao ocurypame 0 0
JFomyBCERO 0CATYPAaB:C ¥3 OCEIYDARS AKABOTA 2 1 i 1 10 15 ¢
Yy 2user 3 L] 2 L] 1 [ 1 ] 1 i 14 [} 22 ]
npe 2020 2020 2021 2022 2023 2024 ¥KYNBO
Y kosaxia Peponne  Yonopy Pemomme Voemopy Peposne  Vcenopy Penosme Voemopy Pepopme  Vemopy Peaouse  Vemopy Pemowme Y emopy
Ocurypane oI BOCHSIHIN BEITOE 3 1 2 1 3] 18 4]
Jo6posomie 3APARCTREED DERTY DARS 0 1 6 0 i 8 0
OCHIYPAz:e MOTOPHEX BOIETA 13 3 6 9 17 51 0
OCHTYpame NMACKHEK B0 1 i 1 3 G
Ocurypame pasay L0 1 1 2 ¢
OcHrypame moRsax ofjerata 0 1 1 ¢
Ocrrypame polie y mpesosy 2 1 3 0 1 12 19 [
OcHTYpaBS BHOBERE O BOWAP H . ONacCROCTH 3 13 15 38 42 ” 24 0
OcTan OCATY parsA MMOBREC 9 11 13 45 91 ¥ 0
Ccarypaiee 0goar. 36or yrnompebe MOTOPHEX BOYAER 20 6 1 1 0 2 A 6
Qcurypame 0% 0ar. 360T ynotpebe Basay X0 0 1 0 1 0
QOcarypane o1 oar. 3bor ynoipebe IIOBHEX 0fjexara 0 1 i 2 0
Ocrrypane 04 ONIIe OQr0BOPEOCTH 4 3 2 8 7 20 44 0
Ocrrypane Kpeadma 4] 1 0 1 2 k] 7 0
OCHTY PRES JEMCTE 0 1 ¥ 2 0
OcHrypans ¢amancHjcKnx Iy faara o 2 0 3 i 6 0
OcHIypalke THORIEOEA IPARNE JAEITHTS ¢ 0 0
QOcarypase Romolin 5a Hy Tosany 0 0 0
Y KyUmo 5o et 92 [ 18 i ] 39 9 78 8 112 ] 237 8 586 [1
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HAROMEHE Y3 KOHCORMAORBAHE ®UHAHCUJCKE M3BELLUTAJE

31. peuembap 2025, ropume

KOMMAHMJA RYHAB OCUINYPAILE A.L1.O. BEOTPAL

Npernen uasoca IITETA NPBHETHX #3 PaHWjer NEPKOAA, NPEeMA rogwHama HacTawka (v 000 PCH)

npe 2020 2020 _ 2021 _ 202 2023 224 YEYREQ
¥ xmwanama PCH Pesomne Vemopy Penosse Vemopy Pemosue VYonopy Peposme Venopy Peporse Vemopy Pemoswe  Vemopy Pemorae ¥ coopy
OcHrypane ZANoT 464 0 1435 0 0 0 0 0 ¢ & 5485 7.38% 0
PeATHO ocHTy pamke ¢ 0
JHonyRCEe OCHIYPARe Y3 OCHTY PARE XHBOTA 1.566 0 337 0 [4] 0 24 0 143 0 3.104 5174 0
Yymmo mEsaT 2,630 0 1.773 (1] 1] (1] 24 0 143 0 8.589 0 12.559 (]
mpe 2020 2020 2021 2022 202 2004 YKYIIHO
¥V ousagases PCTT Pemoene  Ycemopy Pemomme Vemopy Peposwe VYoenopy Pemosme Venopy Pepomme VYenopy Pepomme  Vcnopy Penosre VY cnopy
OCHIYDame 01 NOCACEADA HEITOR 26 o 7 0 0 0 143 0 354 0 29,269 0 29.863 0
TobpoBomED SNPARCTREED OCATY PRILE i} ¢ 0 0 217 ¢ 24.105 ] 0 0 300 0 27127 0
OcAryparme MOTepHEY BO3HR 3.103 o 713 0 599 ¢ 1.558 ¢ 5914 0 82,648 0 94,535 0
Ocarypame IIHHCERX BOIAR 17 4] 0 0 0 0 m ¢ 586 0 0 0 74 0
Ocarypane BaIiy X0 ba 56.214 0 0 0 0 (] L111 i 4] 0 0 0 57325 0
Ocarypane nHOEERX ofjexaTa 1] 0 0 0 0 0 0 0 0 0 41 0 41 0
Ocwrypame pobe y npesoay 284.586 o 350 0 5738 0 0 0 459 (1] 6916 0 298,059 0
OcRYVaEe EMOBITHE ON HOKAPA B D, ONACHOCTH 51.100 0 72835 0 82 867 0 140,505 0 584449 0 441309 0 1.373.565 0
Octana ocHTypamd NMOBNHES 5972 0 9753 0 43729 0 8723 0 1236804 0 238702 0 1653683 0
OcArypass oA 0. 360T yrotpebe MOTOPENX BO3HIA 182,780 27425 10.981 0 0 0 58.507 0 0 0 635 0 252923 27425
Ocerypime o1 oar. 360r yHoTpe6e PAITyOILIORA [\] 0 0 o 579 0 [{] 0 0 0 5] 1] 519 4]
Ocarypame on 0. 35or yrompehe nroeanx objexarm g 0 0 0 1] 0 0 0 200 0 90 0 990 0
OcHrypase 0A OIIFe 0ATOBOPHOCTH 15534 0 495 0 437 0 28.811 0 2821 0 22025 0 0123 0
Ocurypame ipennta 0 0 91.234 0 0 0 32 0 7945 1] 6.115 0 135326 0
Oeprypare jeMcTag 1] 0 0 1] 12 0 S0 0 0 [ 1] [1] 212 0
Ocnrypams grEancjcxns 1y Garaxs 0 0 (1] 0 3o 0 0 0 187 4] 27 0 523 0
Cenrypaise TPOIINGEA TPABEE JAIITHTE 0 0 0 0 0 0 1] 0 0 0 0 0 0 0
Ocurypame noMoliE Ba Y TORABY 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Yiynio BEwusot 599332 27425 296.442 8 137182 8  263.756 8 1878419 0 828597 & 3995648 27425
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KOMMAHWJA QYHAB OCUFYPAILE A.0.0. BEOIPAL

HANOMENE ¥3 KOHCONMWAOBAHE PMHAHCWICKE W3BELUTAJE
31. peuombap 2025. rogune

53. [JOrAmHAJHU HAKOH [IATYMA BWIAHCA CTAILA

Komnanuia je, no Yrosopy 0 Kynonponaju HenokpeTHoCcTH sakreyvedor 20. okrobpa 2022. rogwse, Wasplumna
npuMonpeaajy nocnoske arpage y Maxeaoncnoj ynuum y Beorpagy, 19. janyapa 2026. ropwne. Kynonpogajha
BPRAHOCT je nsnocuna 11.000.000 eypa, oaxocHo 1.290.250 xwroaga auHapa.

Mo Yrosopy 0 kynonpogiaju HenokpeTHOCTH NOCNOBHE 3rpage ¥ JoSpaunHoj ynuuw y Beorpagy, saxmsyuexor
08. eGpyapa 2026. roavHe y uaHocy oa 505 munvona gunapa, Komnaxnja je y NOCMOBHUM KyraMa n3spLumna
pexnacnhukaunjy osor objexta ca ¢hyHKUMOHaNHUX HexpeTHUHa Ha rpafiesuncke ofjexre Hamen-eHe nNpoaajw
ca gatymom 31. geuembap 2025, rogure.

KOoHrmkT ¥ 3emreama BNucKer MCTOoKa, Kao M npatehie reonoNIMTHYKE TEHIM|E, NPEMaA NPOLEHK PYROBOACTES
Bpyuwrasa, Hemaly 3Hauaiay yTuua] Ha NOCNOBHE BNTUBHOCTH, (DMHAHCHICKM RONGME], HWUTA pesyrrave
NOCHOBaK:A. [IPYILTEO HEMA NOCNOBHE OAHOCE, TPXMWTA, Nanie CHAabASBAKE, HNTH NHBECTHLIMIE NOBESAHE CA
THM PEIUOHOM, T8 C8 HO ONEKY]Y HEraTUBHe nocnaguile Ha Texyhe NnoGNoRaHe.

Ocum Hasegewor, Hnje Guno Apynax sxasajiux aorahaja HakoH garyma Gunaxca craws, yirby4yjyhu u Suno
KAKBE HETATHBHE PalBgje CNOPOBEa Y TOKY NpoTHa [IpYILTaa, HUTH HOBMX MATEDUMJANMO IHAMAIMMX CYACKMX U
Apyrux cnoposa, koju 6w 3axTesany gaogatHa oBenoAakuBa-a W KOpPeKLMie NPUROXEeHI NOJeAMHEYHAX
PuHaHCKjCKMX U3BELLITajE.

54. JNEBM3HU KYPCEBMW

Cpegrm xypceny ag gesuss, ytephiesn Ha mefjybaHrapckom TPIGILTY AGBUSA, NPUMOILEHI 38 NPEPAYYH BeBWIHWX
NoavLMja KOHCONKAOBRHOT GUnaHca CTalka Y AMHape, 3a noje/mHe rnasHe sanyTs Suiu cy cnagehu:

EUR
usoD
GBP

CHF

31. peuembap 2025. 31. peuembap 2024,
117,2820 117,0149

98,9165 112,4386

134,4515 141,1178

59,9653 59,8288

126,0013 124,5237

Y Beorpagy, 30, jyva 2026. roguHe,

Hitxon

Awu
Ynax Useptstor oplopa OwnpexTop ¢unaucu§qm PymrLmjE,
Inue 0AroBOPHO 3& CacTaN balke

HUHEAHCHJCKNX M3BOLITAjA
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KOHCONMWAOBAHU
M3BEU_|TAJ 0 HOCHOBAI_by I-XII 2025. FOMHE
KOMNAHWJE OYHAB OCUTYPAMKE
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Konconkgosann naseLumaj o nocnosaiwy KomnaHuje JyHas ocurypaie a.4.0. 3a nepuop 1-XIl 2025. rogune

1. MPUBPEOHA KPETAHA Y OKPYXXERY U
PENYBIIALIK CPBEUJA

NPUBPEHA AKTUBHOCT Y MELYHAPOJHOM OKPYXEILY

MmoBanta ekoHoMUja je UaMETly NONUTWMKE HEM3BECHOCTM W BKCTIaHSM[e BelTauke
HHTeNWreHumje y 2025. rogutu npetpnena cTpme ycnoHe u naacase. MelyHapoaHi
MoHeTaphu dong (MM®) je y HajHoBujeM HaBewTajy (World economic outiook update,
January 2026) 6naro noeehao nporHody rmobanHor exoHomckor pacta 3a 2026.
OfMHY, Y3 YNOJopewe a3 BelTauka WHTeNWreHuwja, TProBHHCKE TeHawe M
reononnTUiKa HEMSBECHOCT W farke NPeAcTasrcajy 3HauajHe puswke No CBETCKY
npyBpeay.

« [nobanxu pacm

Mpema HajuoBKiem u3sewTaly MM® ouexyje ctony pacta of 3,3% y 2025. m 3,3% v
2026. roguHi. 3a HanpepHe exoHoMMje ce ouekyje Bnarm pact of 1,7% y 2025. u 1,8%
2026. roguum, foK e TPXKULLITA ¥ pasBojy pacTh no cTonv of 4,4% v 2025. 1 4,2% y
2026. rognHK, WTO j& Biiue 04 NPETXOAHUX O4eKkuBata 3a 0,2 r.n.

TMpuspepa espoaone he Takofie pacti 3a 0,1 n.n. BulLe o] cHekHBaHOr, OAHOCHO 1,4%
y 2025. # 1,3% y 2026. rogunn. Pact amepuuke npuspene he yonoputv ¢a 2,8% y
2024. va 2,1% y 2025. roawnw, y3 bnary crabunusaumjy va 2,4% y 2026. roausn. Y
3emmbama y paspojy y EBponu ctona pacta fie sHauajHo onapati, ca 3,5% y 2024. Ha
2,0% y 2025. ronukk, ya HesHataH onopasak Ha 2,3% y 2026. roguni. Osaxsa
04YEKMBAbA CY YIMABHOM Y3POKOSAHA HArfMM NaaoM NporHose pacta y Pycujw, ca
4,3% y 2024. va 0,6% y 2025. ronunv U 0,8% y 2026. rogusu.

o [nobanna Uji

WHchnauuja Ha rnobantoM HMBOY HACTABILA A cNabu yorieA Naga LeHa eneprexara
1 poba. MM ouekyje aank nag ca 4,1% konuko je uaHocuna y 2025. roguHu Ha 3,8%
¥ 2026. n 3,4% y 2027. rogmtin.

Wacbnaumja y CAfl y 2025. ropsn naHOCUNa je 2,7% LIMO je HeSHATHO MaH:E Y OAHOCY
Ha NPETXOAHY TOAVHY Xaaa j@ W3HOCKHNA 2,8% M 3HauajHO waHap uMrsa defepanHux
pesepen 0f 2%. Mospartax wubnaymje Ha LUrbane HUBoE ¥ CieaubeHM AMEPHUKIM
lipasama, melytum, Ouhe crnopuju HEro y JApyruMm BENMKMM  EKOHOMMWaMA,
JenmmuuHo 300r BHIWMX yapkHa. Y EBpo30HK OveKMBaHa cTona wHdnaumje y 2025.

ropvHi waocn 2,1% n 1,9% y 2026. roguHn. 3HaTHO BUWe cTone WHdnauwje
npeaswhajy ce y seMrLama y yeroHy of 5,2% y 2025. u 4,8% y 2026. ropuny.

Toxom 2025. ropuHe efvHa LeHTpanHux BaHaka je HacTaeuna ybnaxapawe CROjHX
MOHETapHUX NONUTIKA. EBPONCKA LieKTpanHa Banka je y YeTUpH HaBpaTa CHYKapana
OCHOBHE KamatHe ctone 3a 0,25 n.n 1 oHe ¢y 04 noYeTKa roavHe cMatsexe 3a 1,0 n.n.
(PecbepeHTHa kamaTtHa crona Ha genosnThe onakwmye ELLD TpenyTHO uakock 2,0%).

Amepwuke hegepante pesepbe cy y 2025. roauHN BULLE NyTa CHWKABANE KaMaTHe
crone 2a no 0,25 npoueHTHUX NOEHA, TAKO A& CY TPEHYTHO Ha Hoeoy of 3.5% ao
3,75%, xako GM nospxanw pactyhe puauke MO 3anolSbaBakwe YCnea YCnopsHor
TPXHMLLTA paaa, YAPKOC Nojauako] MHENaumj.

Waxo ce fo cana nokasana oTnophom Ha nopemehaje, rmobanHa exoxHomuja ocraje
H3NOXeHa NOTEHUMANHO BEMNUKWM LLOKOBHMA KOjM CE MOTY aKyMyNWpaTi TOKOM
Bpemena. Crpyvrsaup MM®-a ucTuy pa CHXKAH WHBECTHLIMOHY LIMKNYC BesaH 3a
BEWTaYKy WHTENWIEHUMjY M JENVMINHO CMUDUMBAHE TPrOBMHCKMX TEH3Wja, Mory
NocTaTH u3sop fpofnema ykonuko aohe 40 MXOBOT HAMMOT NpeokpeTa. MaocTaHak
oueKHBaHKX JoBUTaKa ¥ NPOAYKTMBHOCTA Of ynarawa y AW Morao 61 waaagatv Harnu
Na Ha (PUHAHCHICKUM TPXULLTUMA, KOjH BU ce NOTOM NPeHeo 1 Ha Apyre cexTope.

NPUBPEJHA AKTUBHOCT Y PENYENULUW CPEWJU
+ Bpymo dpywimaenu npousgod u undycmpujcka npousgodiba

fMpema nogauuma PernyOnuukor 3asopa 3a cratcTuky peanHm pact Opyto pomaher
fipoNnaBo/ia y YeTepToM kBaprany 2025. roguHe, ¥ OBHOCY HA MCTH NEPHOL NIpeTXoaHe
TofMHe, 13HOCHO j@ 2,2%, y Tpehem W ApyroM no 2,0% u y npaom 1,8%. Peanntu pact
BpyTo pomaher npouseoga y 2025. roguum, aobuvjen Ha Gasw kBapTankux obpavyka,
M3HOOHO j@ 2,0% ¥ OAHOCY Ha NPETXOAHY FOAUHY.

lMNocMaTpado No AenaTHoCTUMA, y YeTBpToM keapTtany 2025. ronuue, y 08HOCY Ha UCTH
ABPMOA NPETXOJHE OAMHE, HajsHAuAjHMM peanHu pact OpyTo pojare BpegHoCTW
aabenexeH je y cextopy rpafiesunapctea, 10,6%.

Peantu nap BpyTo fopare BpeaHOCTH 3aDEnexeH je y CeKTOpY WHAYCTpMie W
cHabfeBaa BOAOM W yNpasraa OMAamHMM ERogama, 34% W cektopy
ROLOnpUBpee, twymapcTea W pubapcrea, 0,3%.




___Korconuaosaxn uaseiltaj o nocnosary Komnanuje [ynas ocwiypatke a.4.0. 3 nepvop I-XH 2025. roguue

WHgycTpujcka npouseoaiba y PenyGnmyy Cpbuiv y aeuembpy 2025. roaune Marsa je
3a 5,7% y oaHocy Ha peuembap 2024. roawHe, a y oasocy Ha npocek 2024, roguke
matha je 3a 1,2%. UnaycTpuicka nponssoasa y Repuogy jaHyap-neuembap 2025.
rofHe ¥ OfIHOCY Ka UcTk nepuof 2024. roamHe, seha je 3a 0,9%.

NocmaTpaio no cexTopuma, y aeuemdpy 2025. roawHe, y oanocy Ha seuembap 2024.
roguie, 3abenexena cy cnepeha kpeTara: Pyaapetso - pact 4,4%, Mpepaliusavxa
uHgycTpuia — nan o4 8,3% w cextop CHabnesate enekTPHYHOM SHEPTU[OM, TacoM,
NapoM W KnuMaTvaauuia - pact 0,7%.

Onbop wm3spwmHux avpextopa MelyHapogHor MoHeTapHor doHa Ha CepHuuM
oppxano] 17. peuembpa 2025. roguHe, KOHEO j@ OANYKY O YCNELIHOM 3aBPLUETKY
Apyror paamarpara cnposofjerha eKOHOMCKOr nporpamMa y oksupy WHCTpyMeHTa 3a
koopavHauujy nonutika (Policy Coordination instrument — PCI). ¥ caonwuremy je
KOHGCTaTOBAHO Chepehe:
s  ©KOHOMCKA aKTVBHOCT j& YCTIOpEHa ycnea nojajanux fomalinx W criorsHux
w3a308a. Hakox peannor pacta bpyto gomaher npovseoaa of oko 2% y 2025.
FOAMHM, OueKyje ce meroeo ybpsatke Ha 3% y 2026. rofuHu U sarse Ha 4,6%
¥ 2027. roamnnu,
o HWHBNALMja je CMabeHa W nana je MCnof LeHTpanHe BpegHocTy unsa HBC
0a 3%,
®  BWCOK HVBO ASBWIHMX DE3epBM, BUCOKM AENO3IUTH ADKABE, K20 W OTNOPaH W
AoBpo  kanuTanuaoBaH CankapokW CeKTOp, RpyXajy BakHY ROApLUIKY Y
CaBnNafiaBakby akTyenHux u3asosa. Peiuapaie NKTama caHkuuja HadhThoi
migycTpiiu Cpbuje aoaatho &1 CMaMNO HEWIBECHOCT,
o DUCKANHA AUCLMNNKHA Ce CTPOrO OAPX2Ba, 2 MOHETAPHA NONUTHKA OCTaje
ONpEIHa, YHMe CO YyBa KpeaubUNUTET eKOHOMCKMX NOMMTUKA,
* oMexyje ce na fie chuckanHu aedULMT OCTaTH HCNOZ ACTOBOPEHOT THMUTA Of)
3% B[lMN-a, wro he 6uTi nOAPKaHO U KOHTPONMCAHOM TexyhoM NOTPOWHOM,
CTPOTVM NPUAPXABabeM GUCKANHKX NPABKNA 32 NNaTe Y j2BHOM CEXTOPY !
neHauje, ¥ NaxrbHBUM OAPETUBAEM NPUOPUTETA WHBECTHUMA. Y3
OBaksy Aucuwinudy, ouysahe ce (bMCKanHW NpocTop 3a pearopawke Ha
wokose i nogpxahe ce farke CMakere jaeHor ayra.

'gmsuﬂgm

CrabunHocT AeBMSHOT Kypca NPeACTaBM:a jeAaH Of HajBMATLMBHMMX napamerapa
NOCTUFHYTE MAKPOEKCHOMCKE CTabuaxocTw. BpegHocT aunapa Tokom 2025. rogvke je
crabunxa 1 roToBo HenpomeweHa. Y aeuembpy 2025. ropuHe AuHap j@ HOMUHANHO

ojauao npema espy 2a 0,1%, HOK je, NOCMATPaHO Off NOYETKA rojUHe, 3abeneweHo
HOMMHanNHO cnabrbewe anHapa npema espy 3a 0,2%.

Toxom 2025. roguse HapoaHa Banxa Cpbuje je Heto npopana 580,0 munnoHa eepa
paau oAipxaBaba penarvsHe CTAGUNHOCTH Kypca AvHapa npema espy.

* Hucbnauuja

Mpema nogauuma P3C notpowavke Lexe y feuembpy 2025. rogvne, y nopeljery ca
UCTHM MECELOM NPeTXOAHe roauHe, nosefake cy 3a 2,7%. Y 2025. roguHu, y opHoOCY
Ha 2024. rosuHy, noTpoluaske Liene cy ropehade aa 3,8%, y npocexy.

MocMaTpako No rMasHUM ynaMa NPoUaBoAa U yenyra, y aeuembpy 2025, ropune, y
OZHOCY Ha NPETXOAHN MECeLl, PacT LieHa je 3abenexen y rpynama Ankoxonsa nuha u
ayead (1,7%), Pectopaqu u xotenu {0,9%), y rpynama 3apasrse u Onpema 3a CTaH i
Texkyhe ofpxasai:e (3a no 0,6%), Pexpeaumia n kyntypa (0,5%), Cranosame, Boaa,
enexTpu4Ha eHepruja, rac u ocrana ropusa {0,4%) u y rpynama Opeha v obyha u
Obpasoearse (3ano 0,1%). Nan ueka je 3abenexen y rpynama Xpana u GesankoxonHa
nitha {-0,5%) u Tpaucnopt (-0,3%). Lene ocTanyx npowasoga W ycnyra Hucy ce
Bumsje Merane.

WhaHa U ocms a8 ja moxos 2025, 200une
3 | -.
- B o W xra L J°
Wasop: HBC.
* ggemmse KaMamHuux cmona

Maspwmm opbop HapopgHe Ganke Cpbuje Tokom 2025. roguHe Huje Memwao
pecepeHTHY KamaTHy CTONY TakO Aa je OHA ocTana Ha Hveoy og 5,75%. Ha
HENPOMEHLEHUM HUBOWMA 33ApKAaHe CY W XamarHe cTone Ha gencawntHe (4,5%) u
kpeauTHe onaxwmye {7,0%).
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Kpematse xamamuux cmona HBC -ucmopujcxu nodaiu

0%
i Kawamwa crone BEONA
s Pchbpaittus shniTeR ctons
——eanotenenis BELBOR
e WA S TN M8 SRTONITES QIMNEBLE
ERUETHE CTON AR EIMTSE DO RKRBLY
Mpscrama NOS[IE DTS KESATHE CTOTS 28 26Ns NEatans Lol

20T

Wasop: Tomcon Pojrapc w HBC.

Waepwrv oabop je npe cBera WMao y BHAY OCTBADEHY M OuUSKWBaHY MHnauujy w
tbakTope 13 pomaher u MellyHapoaHOr OKpYKEHa KOJH YTIYY Ha HEeHO Kpetame. Hako
cvamewa wHpnaymie y CpOuju y centembpy m oxrobpy Ha 2,9% u 28%
meljyroauwibe, Masplwin oabop ouexyje fia he oHa HactasvTi pa ce kpefie oKo
LeHTpanHe BpeaHoCT™ yumna A0 Mapta 2026. rogute, Tj. TOKOM Nepuofa Baxera
Ypenbe o noceGhvm ycnosuma 3a obarmame TprosuHe 3a oapeheHy epery pobe,
KOJOM CY OfpaHUMeHe TProBKHCKE MBPKE Y BENETProBnHM M Manonpoaaji.

Hacrasak kpetaka uHdnaumie y rpaHilama uwmsa of 3 + 1,5% ovexyje ¢6 ¥ HaKoH
npecTaHka BaxeH:a nomekyTe ypeabe, cee A0 kpaja 2026. roauHe, arnk U y CpeabeM
POKY.

* Kpedumuy pejmune

¥ npeTxofiHe Age roauHe Npemuja puanka Cpbuje ce SOMUHAHTHO Kpetana CUNasHOM
NMyTaOM, Ha LTa je yTruano ybnaxasame rnobanHnx (hUHAHCKCKMX YCII0BA Y jaualbe
Aomahux MakpoekoHOMCKKX yHIaMeHaTa,

Y cROM HajHOBMEM H3BewTay 3a Cpbujy (jaryap 2026. roguuHe), pejTuHr areHumja Fitch
Ratings notepauna je noswTHBHE WIINEAe 3a AobBMjame pejTWHIE WHReCTMLMOHOT
PaHra, y3 2aApXaBake KDEOUTHOT PEjTHHIA HA HUBOY BB+.

AreHumja HaBOAM Aa je kpeanTHM pejTUHr Cpbuje noapxaH afekBaTHOM KoMEBKHALMjOM
©KOHOMCKMX NOMKTUKA, YKrbyuyjyhu u:

* QATOBOPHO (MCKANHO YRpaRmae,

* BMCOKE JleBU3HE pesepBe U

« efiu BpyTo Aomahu Npor3aBoA NO Masu CTAHOBHMKA Y NopeTieiby Ca JeMrbama ¢a
MCTHM KPROUTHUM PEjTHHIOM.

Ha no3uTHBHE M3rNeAe KPSAUTHOT PEJTHHIE YTHYY U

* OMeKMBaHO YOpaare NpuBpeHOr pacTa koju he 1Tk BolieH WHBECTALMjaMa,
* onapajyha nyTatba jaBHor ayra u

* javate SKCTepHe NO3ULME SeMILe.

AreHumja Fitch koHCTaTyje Aa cy AeeM3He pesepBe ocrane crabunHe ynpkoc
noehaxo] aomahoj Tpaxiu 32 fAeBusama Kkpajem roguxe. Ouewyje W ga he
noxpUBeHocT Gpoja Meceum yBo3a pobe M YCnyra JesM3HUM peacpeama, Kao MEpHNo
IHXOBE AEKBATHOCTY, OCTATH W3HAJ HUBOA Y YTOPEAWBHM 3eMrbama Ca WCTHM
KDEOMTHHM PEjTMHIOM. WCTHYe W A2 j@ BanyTHW puank y Berwkoj mepu ybnawen
KpeaBUNHUM W cTabMNM3OBEHHM KYPCOM AKHEDA NpeMa espy.

Standard and Poor's

04. 10. 2024,

Pejudr areHuwja | Moody's Investors Service Fitch Ratings

23.01.2026

AKTUBHOCT Nomphex pejiwr s MotepheH pejntr « Motepiiew pejier

PejTunr Ba2 / noarmeHy warnean | BEb-/ cabunim narnenm

BB+ { Ro3mEHN KYTiEW

' Jaahy Penyvbnuxe C;

Cmaibe Oyza Ha dam 31.0euembpa 2025. 200une

¥ Amadane
. o,
‘ 31122004, ‘ 1122025 | 31.12.2025 % yuewha y 6N

! 31.12.2024. |31.12.2024.13112.2025.

Karteropuja

JaBki Ty ueHTpaNHOr HHBoA BRACTM YPC)) | 4.548.910.618|4.614.458.072| 65547456 4670% | 4a50%
MM BYT LUBHTRANHOF kwaga Bnac™ YEYP 36.874627) 39.384.981 470354 '
JaBHK My onumer Hiaoa powase y PG 4.576.535.903|4.648.687.341| 72151438 4750% | 44.80%
JanHM By oriuTer HYBOA pwaie Y EYP 30.110.11%]  39636.835 526125 ’
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Mizmz HALND 31427003, 1200, $4.42.2005,

Mpema nopauuma MunrcTapeTea huHaHcuja y 2025, ropunm ocTeapeH je dedwgur
penyGnuukor Syyerta y usHocy 0f 271,4 Munujapae AvHapa, WTo npeacTaemnsa 2,6%
npouerseHor Gpyro aomaher npoussogfa (BOM). Octeapenu peayntar Gorou je o
nnaka 33 42,6 munijapan awkapa (0,4% BAN), ¢ obaupom Aa je npeasutieH geduumT
y waHocy oa 314 mvnujapau vHapa, opHocHo 3% BfIN-a. Ha HuBoy cekTopa apxase
y 2025. roguHu ocTeapeH je chuckanuu sethuunt y vakocy op 252,8 munmjapau
AwHapa, opHocHo 2,4% npouereror BN-a, wro je aa 0,6% BAM-a Gome of
nnaHupaHor pesyrara. MpuwapHy uckanHn AewuMT WaHocw 78,8 munujapam
AvHapa, opnocHo 0,8% BAN-a.

»  Qunanculcka mpKuwMa

Ykynan npomet #a Beorpasckoj Gepav y 2025. rogun u3HocHo je 24,6 Munmjapam
avtapa (210 munuoHa EYP), nok je ¥y 2024. rogmHu ykynaH npomer uanocuo 36,4
Munujapae aunapa (310,9 munuona EYP).

Wnpexc najaukewanviux axuwia BELEX15 Ha aan 31. peuembpa 2025. ropume naHecwo
je 1.275,21 uHaexcHux noexa u 3a 11,2% je BIK HETO Ha Kpajy IPETXOAHE FOAMHE.

Onwmv wnpexc axyuja BELEXLine 2abenexwo je pacr og 16,14% v na pan 31.
Aeuembpa 2025. roguHe uaHocHo je 2.849,71 wHAEKCHHX noeHa.

Y nepwopy I-XIi 2025. rogune, Hajgwmue ce Tpropano obeesHiuuama Penybnuke Cplnje
M aKumjama emuTenara Jyronpesoa Kpyweeay az., Kpywesay, QyHas ocurypare a g,
Beorpaa W Aepoapom Hwkona Tecna a.g. , Beorpap.

Yuewhe CTpaHuX WHBECTHTOPA Y YKYMHOM RpoMeTy 3a nepuop |-XHI 2025. rogmue
wanocuno je 1,71% (1,82% y 2024. roamnu).
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2. OMNWTE NHOOPMALUWJE O MATUYHOM
APywTBY U 3ABUCHAM MPABHUM
NNUUMA

Komnaxuja [lynas ocurypaise’ a.4.0. Beorpag (y aarbeM TexcTy: MatvyHo ApywTeo”
U Komnanuja“), MaTKYHO NPABHO Nuue rpynawuje NPasHUX NYLA HaBeaeHnX ¥
Aar-eM TeKCTy (3ajefHo y Aarbem Texcty: ,[pyna’) je npasHo nuiye opraHnaoBakHo
JABHO aKuKOHAPCKO ApYUNBO 3a 00aBfbake NOCNOBA K3 AENATHOCTM OCHIYPAHHa U
APYTHX NOCAOBE Y CRNAAY Ca 3aKoHOM. AKUMje MaTWJHOT ApYILTBA @ IMCTHpaHe Cy ka
*oneH mapxem" opraHnsoBator TpxmITa — Beorpanicka Oepaa, Beorpan,

Ceauwre Komnanuje: Beorpag, ynuua 3opaxa Xyukosuha 11
Matuynu 6poj Komnanuje: 07046898

Mopecku naextudmkauvonn 6poj (MKUBE): 100001958

MatuuHo apywTeo je npaewu cnepbesuk Komnawuje ,Ocurypawe [yHas“ A.A.
opraHnzosane Oznykom Cxynwtuxe [leOHWIapekor ZpyiiTea 3a ocurypaibe ,[ynap’
YCBOjEHOj Ha IX cepumum onpxanoj 26, anpuna 1984, ropuHe M yIMcamoj y pernctap
MpuepenHor cyna y Beorpany, pewewewm IV-Fi 6p. 9281/94, op 1. centembpa 1994.
roAwHe, a Koja je pewewes [lpuspepsor cyga y beorpany il-Fi b6p. 7821/97,
perucrapcky ynoxak 4-01-00 og 3. jyna 1997, ropuHe pervcTpoBaHa kao akHoHapCKo
APYWITBO ¥ CKNagy ca 3akoHoM O OCHIYpakey MMOBKHE W NKLA.

Pewetkem Arexumje 3a npuspeane peructpe y Beorpagy 6p. 1992/2005 op 2. mapta
2005. roguue, KomnaHuja jo npemesieHa y Peructap npuBpeaHKX cybjekata w
PEMCTPOBEHA Ka0 aKLWOHAPCKO APYILTEO 33 OCHIYParbe.

Komnanuja je opraHusoaasa y cknapy ca 3axoHoM o ocurypatby ("Cryxberu rnacHuk
PC", 6p. 139/2014 u 44/2021) u 3akoxom O npuepesuuM ApywTeuMa (‘CnyxGenm
rnachuk PC", 6p. 36/2011, 99/2011 w 83/2014 - pp. saxox, 5/2015, 44/2018, 95/2018,
91/2019 u 109/2021) u 3axoHom o TpamwTy kanutana (,Crmywbenn rmachuk PC, 6p.
129/2021).

KoMnatuia, ka0 MaTWiHO APYLITBO W HEHa 32BMCHA NPaBHA NULia DABe Ce NpYKaHeM
yCnyra ocurypaa, caocurypaiwa W peocirypatd WMOBHHE W SHLA W NpYXarhem
ApYrMX YCRyra y oOcHrypawby rpaljaHuma W npaBHMM MMUMMA, Teé OCTanuMm
PETHCTPORAHUM ENATHOCTAMA.

Nocrosk n3 genatHocTw Komnawuje obaerbajy ce y FeHepanHo] AvpexumMin m
orpasLuma Komnanuje - Fnasiim punujanama ocuryparsa.

Komnanwja nocnyje Ha uenoj Teputopuju Penybnnke Cpbuje, npexo mpexe Kojy “uHK
29 rnasumx unnjana (28 rnaprux hunujana HEXKBOTHHX OCHTYpaka ¥ jeaHa rnasHa
thunKjana XMBOTHUX OCHTYpaH:3).

fpoaajHa Mpexa HEXWBOTHKX OCHIYpatha je TPYNKCaHa Y NeT pervoHa nposaje, Aok
NPO/IajHa MPEeXa KMBOTHUX OCHIYPaiba CBOjY ASNATHOCT 05aBsba NPEXo jeiHe FriasHe
thunujane y oksupy koje cy obpasoBaHe KuKe NpoaajHe jefuHuLe.

MaTHYHO APYWTEO, ¥ LKLY CTHLAKE A00UTH, 0BaBrba enatHOCT KOjy YvHe cnefehu
NOCAOBK OCHTYpak-a 3a Koje je nobwuno fossony Hapoane 6axke Cpbuje:

« Tlocnosk XNBOTHWX OCHIypaiba: (a) ocurypatse xmeota, (6) ocurypawe 3a
Cnyyaj BeH4ama w poliewa, (B) peHTHO ocurypame, () AOMYHCKO ocurypaise y3
OCHIypaie ¥MBOTa, (I) ¥MBOTHa ocMrypaiba HasegieHa nog (a), (6), (B) ose Tauke
BE3aHA 33 jeAMHMUe WHBBCTUUMOHWX dhongoea, (1) ToHTMHE, XOje npeacTaprbajy
OCMEYpahe Y KOMe Ce OCuIyparmin aoroaope Aa he 3ajeiHiviKN KanuTanvaoBaTy ceoje
BOTPHHOCE W TAaKO KaNMTAIM30BARY MMOBMHY NOJENUTH UaMeNy OHWX OCHrypaHuka
Xoju Aoxmpe oapeheHy CTapoCT, OAAHOCHO ameT)y HACNeAHMKA YMDIUX OCHIYDaHKKA,
{e) ocurypaiwe ¢ xanvTanM3auMiOM MWCMNaTe, KOje Ce 3aCHMBA HA aKTyapCKum
oDpauyHHMa W Y KOME OCHIYPaHMK K30 3aMeHy 33 jefIHOKDaTHY MMM NepueanuHy
ynnary npeMuje NpuMa ucnnate y oapelieHoj BUCHHK W Y oApefieHoM nepuosly.

*  [locnoBH HEXMBOTHMX OcMrypaiba: (a) OCMTypake Of Nocnefuua Hesrofe,
yKrbydyjyhu ocurypaie OA noBpepa Ha pagy v npodecuoHanHux obortewa, (6)
AoOpOBOILHO  3APABCTBEHO OCUTypatse, (B) OCArypame MOTOpHMX Boanna, ()
OCHIYpar€ IMHCKUX BO3WNA, () Ocuryparke Ba3ayxonnosa, (f)) ocurypare nnNoBHKX
objekara, {e) ocurypawe pobe y npesody, () oCHIypale WMOBHHE Of noxapa W
JpyruX OnacHeCTy, (3) OCTana oCUrypaka WMOBHHE, (M) OCUIYPathe Off OATOROPHOCTH
3bor ynovpeGe motopHux Boauna, {j} ocurypawe off oaroBopHocTi 3Bor ynotpebe
Ba3AyXonnoea, (K) ocurypake 04 0AroBOpHOCTH aGor ynotpebe nnosHux objekara, (n)
OCHIypathe O ONWTe OAFOBOPHOCTM 3a ITETY KOjeé NOKpUBA OCTane BpeTe
OArOBOPHOCTY, (k) OCMTYpak-e KDEAuTa, (M) ocurypake jeMcTBa, Koje rapaHTyje
HEMOCPEAHC MMM MNOCPEAHO KWChywerwe o0asesa AywHWKa, (H) ocHrypame
dvHaHcHjckmx ryOuTaka, () OCHrypaibe TPOoLKoBa NpaBHe 3allTwTe, (0) ocHrypake
noMONK HA NYTOBAH:Y.

e —— e E—— ey
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Fpyna y CBOM CACTABY M3 OCAM 3BBYCHUX NPaBHWX TMLia, W TO:
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KoHconwponan duHaHCHiCKkW waBemTajn ofyxsarajy wisewraje Komnauje Kao
MaTuHor ApYIITEA # CRemehiuX 3aBHCHUX NDABHUX TIHLA Y I6MTLM W HHOCTDAHCTBY:

| 31.12.2024, | 31.12.2025.
31.12.2025, oy
| % yvewha | % yvewha
I [ly:as ayTo A.0.0. Beorpag 100 100
YAl [lyHas ayTo norucTiKa £.0.0. Beorpag 100 100
G [lynas [13Y a06p. neHaujckum coHpom 100 100
CM [lynae Stockbroker a g Beorpan 100 100
IS [lyHas ocuryparse a.. Bawa Myxa 89,94 89,94
[ [yHas ayTo A.0.0. baa llyka 89,94 89,84
M [yxae PE a.a.0. Beorpan 87,12 87,12

. «HAynas Ayto“ p.o.0. Beorpap (y pamem Ttexcty: Jlywas ayto®), ME:
17233771, cepnurre: Bnaroja Naposuha 19, Beorpag, je ApyWTBO OCHOBEHO OfnyKom
Ynpastor opbopa Komnanuje og 25. (ebpyapa 1998. ropune. Petierbem Arexumie 3a
npuspesne peructpe Penybnuke Cpbuje Op. 1546/2005 on 16. deCpyapa 2005.
rofuHe, npefysehe je ynucato y Peructap nprspeghvx cybjexara uMja j@ 0CHOBHA
AENaTHOCT TeXHWUKM NPETNeaM MOTOPHUX BO3MNA.

Mopen ocHOBHE AENATHOCTY — TEXHWYKK NPErNes Boauna, [lyHap ayTo je perucTposaH
3a obasrbame cnefehux [EenaTtHOCTH: M3HAJMILMBAILE NAKMX MOTOPHUX BOAUNA
(Orpanax Jlywas ayro PEHT"), nnavsi# npomeT, npujeM 3axTea 3a M3faBaie
Taxorpad)ckux KapTHUa, NONpaBka ¥ ofpkAaBake BOWNA, MPOAAJa M Yrpa/Ha ayTo-
¢Takana, NpoAaja W 3aMeHa NHeyMaTvka.

e Jlynae ayto noructwka“ 0.0.0. Beorpag (y garbem Tekcty: [flykas ayro
noructuka’), Mb: 21391648, cepuwre: Bnaroja Naposuha 19, Beorpag, je ApywTeo
ocHosaxo Opnykom YOTT-Hi: 1186-2018 op 31. maja 2018. roauHe nosesaxor npasHor
nnua Jlynas ayto”. Petuetem AreHumie 3a npuspegHe perwcpe Penybnuke Cpbuje
6p. Bl 47625/2018 of 1. jyna 2018. roawse, npepysehe je ynucaHo y Peructap
NPHBPEAIHNX CYDjexaTa, a npeTexHa ASNATHOCT CY TEXHUMKO HCTIHTUBAME W aHANKaE.

'3 »AYHaB* ApYWTEO 32 yNpasrbame oOPOBOMLHUM NeHINjCKMM oHLoM
(y namweu TexcTy: Jlynas® [13Y nobposoruHim neHavicxms porgom), MB: 17411233,
cepute: Tpr PenyGnuxe 5, Beorpag, je 8. mapra 2007. roguHe oa cTpaHe Hapoznne
Banke Cpbuie nobuno po3sony 3a OCHMBAKWE W OpraHMaOBaHe [ApyWTBa 3a
ynpasrbate J0GpPOBOrHUM NEeHaWoHHM (POHACM, LUTO je perMcTposaHo y Permctpy
npuBpepHyX cybjekara 14. mapta 2007. roaue noa Gpojem B 13170/2007.
OchoeHa sienatvoct Jflynap® [13Y ao6posorbHum neHanjcxum ¢oxgoM je obasmaike
MOCNOBE MEHIUCKOT OCHIYpaba, Kao M aAekBaTHO YNPaBrbakwe pPacroNioKHBHM
CPeacTBHMa NeHauoHor towaa — Jlynas® acbpoBoOreHM neHaujckm cona,

. ~dynaB Stockbroker* ag Beorpag (y pamem Tekcty: ,Dunav
Stockbroker), MB: 17170724, cegmwre: Konapuesa 7, Beorpag, je ocHosaH 7.
oktobpa 1997. roamqe. Y peuembpy 2011. romuHe, KomnaHuja noctaje jeamHu
BracHuk npeayseha ,Dunav Stockbroker, pewetsem AreHuvje 3a npuepepHe
perucrpe 6p. B[l 153353/2011 on 15. neuembpa 2011. roaune.

OcHoeHa pgenatHoct npepyseha ,Dunav  Stockbroker' je nocpegocsame Ha
(DMHAHCHICKOM TPXMLITY Y KyNOBUHM MK NPOJA{M XADTH|A OF BPEAHOCTH ¥ Tyie MMe 1
3a Ty padyH, ka0 W y cBoje MMe W 3a ¢80 padyH. Mopen HasepeHor, npegyaehe
obaera u cnegehe nocnope: Npyxame CABETOAABHUX YCIYTa Y BE3Y Ca eMUCH|OM U
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TPrOBMHOM XapTHjaMa Off BPEAHOCTH, HYBahe XapThja 0f BPEOHOCTH ¥ Apyre NocroBe
¥ BE3M Ca TPrOBUHOM XapTuia 04 BpeHOCT!.

o flynae ocurypame“ a.p. Bara llyka, Penybnuka Cpnexa (y parsem
Tekcty Jlydae ocurypawe® Bawa Ilyka), Mb: 01431471, cepuwre: Becenmsa
Macnewe 28, bamwa flyka, Penybnuka Cprcka, je npasnv cnegbenvk npegyseha
Hocur [lynas ocwrypaie” Bawa Jlyka koje je ocrHoeano 18. neuembpa 1991, roguHe.
JlyHae ocurypate” Batba Jlyka ce 6aBM OCHIYDSH-EM UMOBUHE M JWLIA W OCTANMM
MOCAIOBMMA OCHIypara 3a Koje je AoBMNo carnacHOCT AreHumMje 3a OCMrypae
PenyBnmke Cpncre.

Ha pan 31. peuembpa 2025. roanke, AupexTHO yueilhe MamuuHor gpylwtea y JlyHae
ocurypatwy’ Baka Iyka wanocH 8,40%, a nocpenHo yuewwhe npexo ywewha ,Dunav
Stockbroker™ uatocu 81,54 %, WITO YKHK yKynHO 89,94%.

. wlynas Ayto” n.0.0. bamwa Jiyxa (y gamem tekcry: [flyHae ayro“ (Bawa
fNyxa), MB: 19068324, cepuwre: Jyr Borpaxosa 66, Baka Nyka, Penybnuka Cpncka,
je 3aBncHO npasHo nkue JflyHae ocurypamwa” Bawa flyka, a Ha ocHoey ognyke Opoj
1526/2010 og 10. asrycta 2010. ropuse.

OcxoeHa aenatHoct Jflynas Ayto® Bawa flyka je Bplewe TeXHWYKUX nperneja
MOTODHKX BOZWNA M HA Taj HauMH NpoBnjaie Ha TPRUILTE OCUIYPaLa, HAPOYMTO HA
NOAPYYjY OCIHTYpaka MOTOPHKX BO3UNA.

. ~lyHas-Pe” a.n.0. Beorpang (y narem tekcry: Jlynas-Pe"), MB: 07046901,
cepuiute; bynesap kparsa Anexcanapa 18. [lana 1. jyna 1977. roguHe OCHOBAHO je
APYWITBO NOA HasueoM 3ajepHuua peocwrypasa flynae-Pe”, a 1. okrobpa 1990,
roaMHe w3BplleHa je TpavctopMauuja y feokwuko apywrso. flywas-Pe' je
pervcTpoBaH ¥ ATeHLMM 3a perucTpaumly npuspeaHnx cybjexara nog Gpojem 43206
RaHa 22. jyna 2005. roavHe ka0 akyMOHADPCKO APYWITEO 33 NOCNOBE PEOCHIYpalkba.
JyHas-Pe" ce GaBu NpeyaumareM y peocHiypakme, OfHOCHO peTpolecHjy puanka
pomalinx # MHoCTparuX ocurypasajyhux ApyiuTasa (aKTMBHH ROCNOBM) K ApeaajoM Y
peTpoLiecijy fomahius U KHOCTPaHKM PEOCHTypanajyhum ApyLUTBUMA BULLKOBA PHAINKa
npeyseTux y peocurypasbe (nackeqi nocnosy). flana 28. jyna 2012, rogure Jlynae-
Pe” je ycBojuo uameHe M AcnyHe CTaTyTa M yCKMaavno Ce Ca HOBMM 3a3KOHOM O
npuBpeaHM ApylwTenMa. JlyHas-Pe” je paxa 13. jyna 2016. ropuHe ycknagmo CBoje
MOCNOBAK:E, UMOBKHY, KanuTarn, cbapeae, OpraHe, OpraHu3aLmjy M akte ca ofpenbama
3akoHa o0 ocurypaty (,Cryxbern rnachuk PCY, bp. 138/2014) w ucnyHuno yenose 3a
ofaBrbatbe NOCNoBA PeOCMTYPak:a Y CKnagy ca THM 3akoHoM. [laHa 01.anpuna 2022,
ropwHe Jlywas Pe® je ycBojuo MameHe u gonyHe CtaTyra y Cunagy ca 3aBpleHHM

mpojexToM Tpanctopmaumie APYIITEEHO! KaNUTana, Ko je peanvaoBaH Ha OCHOBY
H3MEHa M FonyHa 3aKOHa O OCUrypatby.

Mpyna mpepcTaBma Hajpehy ocurypasajyhy opranmsauuyy y Cpbuj w» csoje
aKTHBHOCTH 0D2Brba NPEKo Mpeke FRaBHUX (UnKjana, NOCNOBHULA W EKCNOSUTYpa.

Konconuposakn PMHAHCHICKH MIBEUITAM CY DUHAHCKCKW w3BeLITajW [pyme Koju Cy
NpeseHTOBaHH Ka0 H3BELITE) jEAMHCTBEHOT EKOHOMCKOT EHTUTETS.

Ceu MarepujanHo SHauajHu K3HOCH TpaHCaKuuja Koje Cy Hactane m3 mehycobHux
NOCAOBHHX OAHOCA M3MERy rope HaBeneHuX npasHuX nuua (unasvua lpyne)
CMMMKHKCAHY CY NPUNUKOM KOHCONUARLM]E.

Yexnaluiambe ca HOBUM 3akoHOM O ocurypatby (,CnyxGenu rnacHux PC, Gp.
139/2014).

Hapogaua Ganka Cpbuie je uanana pewerse . 6p. 2959 on 25. anpuna 2016. rofuHe
kojum ce yTephyje Aa je Komnanwia, ogxocHo [pyna yeknagwna ceoje nocrosakse,
YMOBMHY, kanuTan, obaeese, opraHe, opranMsaumyy u axte ca ogpepbama HOBOT
3akoHa 0 OCKrypalby M MCTYHNNA YCIOBE KOju Cy Nponucaku 3a oBaBmake CBIX BpcTa
¥HBOTHUX OCHTYpasa U CBUX BPCTA HEXWBOTHOF OCUTypatba M3 unaxa 8. u 9. 3axona.

YcknaliMeaise ca MaMeHama M fonyHama 3akoHa o ocurypaiwy (,CnymGenu
rnacHuk PC*, Op. 44/2021)

Y cknafy ca waMeHama W ponyHama 3akoHa o ocurypaky ¥ Onnykom Bnape
Penybnuxe CpBuje o npexocy aApywreeHor kanutana Komnawuje JlyHae ouryparbe”
a.0. beorpag (.CnyxBenu rnackux PC*, 6p. 96/2021), Maruuno apywrso v JlyHas
Pe* cy xpajem 2021.ropuHe noxpeHyne npojekat TpavcopMauuie APYLITBEHOT
KanuTana, Koju je peannzosaH noueTroMm 2022.roauHe.

Ipyna (MaTuuno ApYILTBO W 1bEHA 33BHCHA NPABHA NULa) Daey Co NpyXameM yenyra
OCHIYparba, CaoCHIYparba it PROCHTYDALE WMOBMHE M IHLIA, KAO W NPYXAHeM RDYIuX
YCRyra y OCMrypaby rpaljaHuma ¥ NpaBHHM MMuMMa, Te DCTANUM DEruCTpOBAHUM
AenatHocTUMa.
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3. KOHCOIMMAOBAHW PE3YITAT
[MOCNIOBAHA Y NEPUOAY I-XII 2025.
rOONHE

Y nepuopy og 1. janyapa no 31. peuembpa jyna 2025. rogune Ipyna je octeapuna
HETO gobuTak y usHocy op 4.543.856 xwibase fwHapa, AIOK je y UCTOM nepuogy
NPeTXoAHe FOANHE rOAWHU OCTBapeH HeTo gobutax y uaHocy og 3.467.016 xumana
Aunapa, umoe je pacr oa 31,1%.

Yyewhe maea y KoHCONIA08aHoM mamy [pyne
1-Xil 2025. 200ung
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Ha nusoy Mpyne, cea apywrtea ¢y y 2025. roawin nocnosana ca AoBHTkOM, Way3es
apywrea [lyHas Croxbpokep u [lyHas ocurypatse Batba Nyka.

Hajbon pesynrat octBapumm cy. Marwuso ApywTRO, [IpYWTBO 3@ PEOCHTYpake
JAy+as-Pe* a.no. Beorpag, Jflysae ayro" p.0.0. Beorpag w fysas’ apywreo 3a
ynpasrbatke A06poBOrLHUM nexauickumM choraom a.g. beorpaa.

KoHconupoBaHu bunaxc ycnexa y nepuogy |-XI
2025. ropune

y topPCh

|G CTRapEIe

Moauumja | 1-X11 2024, | I-Xil 2025. | |-XIl 2025.1

2024

: : 1 22 2= T ST |
NMOCNOBHW (®YHKLIMOHANHW) NPUXOAMU 49.219.655 50.620660 1028
TiDRCAN Of NPEMME GCHIVPEH:E H CAOCHT DG 38.305.:280 41.447.759 10811
TipUx0aM O NPAMAE PEOCINDaHA W PETPOLIBCHE 4714846 5621972 1192
{IpHXOAN O NOCNONE HENOGHBEHO NABEIARVX CE NOGNOSHME OC MDA X6922 221009 1058
CCTANH NOCTIOBHM RN 5930607 3350920 561
NOCAOBHM (OYHKLKOHATTHH) PACXOfIN | BRPESM{A 33980607 966
Patx0M 38 JWOPQUHE DasapBHCAILA H dYHLIOHANHS AONDUHOGE 1979.974 1026350 973
PACKOIM HBKHAZA HNGTA M WOROPAHMX MEHOCE 22403428 22929198 1037
Fezepaucare unem - nopehame 3cadops 3215872 1043
DpHx0Rs N0 GCHOBY DENPECE M NPOAA]S OCHIYPAHUK CILTEHBHIX CTRBD 624.158 673342 1078
Tcaehathe/CrmisEing OC AN TEXHHHIDN PAIEPEN - HETO 7113 EEAM 2109
FaCX0[M 32 GOHYCS 1 NOPYETS 3760206, ANTEIM 1035
OcTan NocNOaHW pacxoau 4815585 272121 58S
MOEWT - EPYTO NOCNOBHHU PE3YNTAT 14.053.841 16640053 1184
BOBMT AK U3 WHBECT MLMOHE AKT MEHOCTH 2156188 2418487 1122
TROLUKOBA CNPOBOTRERA QCHTYPARAYMAHSEHI 3A NPORW3WIY O]

PEOGHTYPAHA M PETPOLIECHIA 12318573 13477872 107D
[NOCNORAA GOEWT - HETO MOCNOEHE PETVITAT BELaANT 5881368 1511
SHHAHCHWICKH NPUXOaK 229.837 252903 1100
SHHAHCIJCKM PACXOOW 496,935 410517 825
NPUXOOW Ol YCKNAT BPEQ, NOT PAKMBAIA W JPYTE WM OBWHE KOJA
[CITY M 3A CBARTBARE NIENMATHOCT W 143061 $m 474
PACKOIN TIO OCHOBY OBEABPER. MOT PAKWEAIA M IPYTE HMOBUHE
KCJACITY M 3A OBABILARSE OENAT HOCT 1464025 SUSSRER  100.6
OCT AU NPUXOIN 350.442 442914 1232
OCT AN FACX0M 127 596 133350 1045
[OBUTAK W3 PE[JOBHOI NOCNOBAlLA NPE ONOPEIUBAILA EENIT1 5086485 1334
HET O NYBIAT A IOCTIOBAHRA KOJE CE OBYCT ABTRA, HET. EGEKT M 22560 25226 1118
MPOMEHE PAY. (O W MCTPABIGA £ PELLLAKA M3 PAHWIMX NEPHOTA | !
AOEWTAK NPE ONOPE3UBAILA IreaEY 5061259 1338
Nopea ka goGuTax 355.700 694873 1954
BoGHTaK NG OCHOAY KPEHPaH:a CAN.NOPECKUX CPAACTA M CMANH:A QRNIMBHHX 41817 | e 4255
nopecian ofiapesa l
TyGHTAK N0 OCHOBY NpEHPatha CANOMBHWK NOPECIHOL COSNCTAN U CMEIaa
8.312 466 5,6
ogRowEKIK nopecex cbasela
HETO IOBUTAK 3.467.016| 4.543.856 1311
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3.1. TMocnoBHu {thyHKUMOHarHK) NpuUxoam

YkynH# nOCNoBHK (byHKUMOHANHK) NpUXoAM y nepwody of 1. javyapa go 31.
Aeuembpa 2025. roguHe uaHoce 50.620.660 xnmagne avHapa v sefin cy 3a 1.401.005
XWrbaga aMHapa, ofHOCHO 2,8% y OpHOCY Ha MCTW NEPUOA NPETXOAHE ToAuHe, Kafa
cy usHocuni 49.219.655 xursana auKapa.

3.1.1. TNpuxoau oa npemuje ocUrypaia U caocurypara

OcTeapeHi NpUXOAW OA Npemuje OCUIypaka ¥ caocuryparsa usHoce 41.417.759
XWIbafia AuHapa, WO npeActasrba nosehame Y OfHOCY HA NPOLLNOrOAMLLINY
1-XI1 2025. /

speptoct oft 8,1%.
1-X11 2024,
2024.

1 432

i o0 npemilie oclig & U caocu2 a
y 000 PCAl

Ocreapeme

Noauyuja

OBpasaTa npeswa »MBOTHUX OEHIYPILA K CROCHIYPaK-a 5017421  5687.746 1138
OfpaqyaTa npeMiia HEXUBOTHUX OCUIYDala M CA0CHYDaHa 43055511 46390844 1077
YKYMHA OEPAYYHATA NPEMUJA l 4ROTIOR2 52088580 1084
Fipemi]a npeweta yCA0CHFYDAKE - NACHBHA 2909207 3287536 1133
Flpemuja npenera y peocurypare 4346634 5412951 1176
Noseliess posepan 35 NPBHOCHE NPoMMie 2511811 2260344 900
NPUXOAW O NPEMWUJA OCUIYPAHSA U CAOCHITYPALA 38.305.280| 41.417.759 108,1

Obpauyrata OpyTo npemuja y ROCMATpaHOM neprofly MaHocuna je 52.088.580
xursaga auHapa v eeha je aa 4.015.658 xurbana aunapa, ogHocHo 8.4% y ogHOCY Ha
MCTH NIEPHOR NPETXOAHE TOAKHE.

Obpavysara npeMKja XUBOTHUX OCHIypara naHocw 5.697.746 xurvana avHapa v seha
je 32 680.325 xumana AnHapa, oaHocHO 13,6%.

OB6pavyHaTa npeMnja HeXMBOTHUX OCHTYDaHa H3HOCH 46.390.844 xum-aga Aukapa w
seha je 3a 3.335.333 xurbage auHapa, OpHOCHO 7,7%.

3.1.2. MNpuxoam og npemuje peocuryparsa n peTpoLecija

Mpuxoaw 04 NpeMuja peacurypatba U peTpolecuja y nepuoaly on 01. jaHyapa fo 31.
aeuembpa 2025. rogune usHoce 5.621.972 xvmaaa AvKapa, wro je sa 19,2% suwe

04 NpUXOAay HCTOM REpHOLY NPETXOAKE rofvHe.

¥ 000 PCL
Ocreapewe
I-XI1 2025./

2024.

Mo3uumnja

9578572 11.150.380
4864126 5528408

OBpasyHaTa npewja peocinypatsa  petpoueciia
MNpemuja npeketa PRTROLBCHIOM PEOCUMPaHLA W PETPOLECHS

NPUXOOW OQ NMPEMWJA PEOCHTYPAKSA U PETPOLIECHJA 4.714.846

3.1.3. Mpuxoam of nocrnoBa HENOCPESHO NOBE3aHNX Ca
MOCIOBUMA OCUIyparha

MpKxoau oA Nocnosa HENOCPERHO NOBE3AHNX Ca NOCTNIOBUMA OCHIYPALA Y Nepuogy
on 01. jaHyapa go 31. aeuembpa 2025. rognte uavoce 221.009 xwrbaga avnapa, WTo
je 3a 5,8% BHwWe y 0AHOCY Ha HCTU NEPHOA NPETXOAHE FOANHE, KAza Cy OBW NPHXOAM
uanocunu 208.922 xurbana auHapa. OcHosHW pasnor sehux npuxoaa Hanasm ce y
noeehaxoj NPoAaM 3eNeHKX KAPTOHA.

3.1.4. Ocranv noCNOBHK NPUXOAU

Octanu nocnosHu npuxoam uaxoce 3.359.920 xurbaaa AuHapa i Hku cy 3a 43,9% y
OAHOCY Ha NPETXOAHY roAUHY kajia cy uaHocunu 5.990.607 xursapa auHapa,

3HauajaH nan ocTanKX MoCHoBHUX NPWXOHA j8 HACcTa0 Kao nocneaslia naaa npuxoaa
oa npogsdje pobe kop apywrea flywas Ayro. MNpuxoan on npozaje poGa Ko Apyurea
flyvas Ayto Genexe nag u3 pasnora WTO j@ y NPETXOAHO] TOAMHK OBa KaTeropuja
NPUXOAA OCTBAPUNA BENIUKW PacT Hajeehum AenoM o npoaaje ayroMobuna.
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3.2. TiocrnosHu (thbyHKUMOHaNHK) pacxoau

Y nepuopy op 01. jaHyapa po 31. peuewbdpa 2025. roguHe ykynHM NOCNOBHU

(thyrixumoHankm) pacxopu makoce 33.980.607 xunaga suuapa M y OOHOCY Ha
MPETXO/HY ToawHy benexe nag og 3,4%.

flocnosiy anHy) pacxodu

KATETOPWJA

Pacxog 38 ICPOUHA PESCPBNCARE U yHMMONAnye fonpuHece  1.970.374 1926350 973
Packom HasmmHaaa ITETA M WOBOPBHWX U3HOCE 22103428 22929198 1037
Pesepercane uMeTs - nopehiarne 3084086 3215872 1043
TIpwwORY 10 OCHOBY parPoCa \ ARSAaje cCHrpatmx LreReHNX 624158 673342 1079
CTBAPH

Moashans OCTANHX TEXHAWEX PEIEDEU 27164 216679 7977
Camaere OCTAMX TEXHHIKAX PB2BDEK 51 213855 5369706
Pacxtan 3@ SoHyGe s ROMYTTS 3780586 3912384 1035
OGTani NOCHORKM PACXOTA 4815585 2721221 568

NOCNOBHM (®YHKUMOHAITHW) PACXOAW 35.165.814| 33.980.607 96,6

3.2.1. Pacxonu 3a pyropoyxa pesepeucatba U (PyHKLMOHarHe
AonpuHoce

Y nepuogy oa 01. janyapa o 31. peuembpa 2025. roguHe yKkynHu pacxogm sa
AyropovHa pelepencarma ¥ (yHKUMOHANHE gonpuHoce #aHoce 1.926.350 xuibana
Avkapa, WTo je 3a 2,7% HKE Of YKyNHUX pacxofa 3a AyropoMHa pesepsncara u
tbyHKUMOHaNHE AONPHHOCE OCTBAPEHWX Y UCTOM Niepuofy 2024. roamue.

Hajeeht HOMMHANHM DACT OCTBApPEH je Kof OCTANMX pacxofia 3a AYropouHa
pesepeucaa K (PyHKLMOHANHE JONPUHOCE Y YKYMHOM MaHocy of 53.554 xunbage
AMHapa i AONPHHOCA 38 APEBEHTHBY Y U3HOCY 04 42.493 xumbage AvHapa.

Koa ocTanux xaTeropuja ocTeapeH je nag y 0aHoCy Ha 2024, roauHy.

Y CTpYKTYpu pacxopa 3a BYrOpOMHA PE3epBMCaha M (PYHKUMOHANHE JONPMHOCE,
Hajsehe yueihe UMajy OCTanM PacxOAy 3a fYropouHa pesepancara U (yHKUMoHanHe
aonputoce (42,4%) n gonpuHoc 3a npeseHTHBY (23,8%).

KATETOPWJA I-XI1 2024. | I-XI1 2025. | I-XII 2025. /

2

MatemaTiika pe3epRa MABOTHYX OCHIYDAMS - NOBENEILe 393790 260581 662
flonpmHoc 3a NpeseHTMay 416889 459382 1102
[lonpHHOCH NPORMCARM ROCEGHIM 3akOHIME 113.385| @@780 880
Lonputoc apaktHos Goxgy 265574 281244 1059
Pozepencaita 3a U3PaBHaE PHIuNA 4068 0 -
Pes.2a .ocurypau.a SO/ KOUX CY QCUIYDSHUUM NPHKBATATH A 22688 8849 390
WBCTBY]Y Y WHE.DU3. DE3. 38 GOHYCS W RONyCTe M nopeliam:a APy

OcTanu pacxoam 38 AWOPO-HA PEIBPEHCAHLA # (MKIWOHANHS 762980 816534 1070

PACXO[M 3A OYTOPOYHA PESEPBUCAHA U 1879.374| 1.926.350 973

3.2.2. Pacxoav HakHaaa LTeTa 1 YroBOPEeHUX M3HOCa

¥ nepuopy o 01. jaHyapa no 31. geuembpa 2025. roawHe pacxogu HaKHaAA WTeTa U
YrOBOPEHUX W3HOCA, wanoce 22.929.198 xursana awdapa, wo je 3a 3,7% puwe o
pacxoia HakHaAa WITETa W YTOBOPEHUX MIHOCA OCTBADEHMX ¥ HCTOM nepnogy 2024,
TOAUHE, Kana cy waHocunu 22.103.428 xumwaga anvapa.

Nuxeuanpane wrete y nepuopy of 01, jayapa ao 31. peuembpa 2025. roguue
uaHoce 25.718.633 xursapy aMHapa, 3 HUXOBY CTPYKTYpY Yite:

- NHKBUAMPAHE WTETE MHBOTHWX OCKHTypatba — 13,0%,

- JHMKBHAWPEHE IITETE HEXVBOTHUX OCHIypalba — 68,7%,

- NWKBMAVpaHe ILTeTe - YAeNY Y WiTeTama caocurypara — 1,6% u

- TIMKBUARDAHE WTETE - YABNM ¥ LWITETaMa peocurypatba i perpoceckja — 16,8%.
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Haknads wmema U y2oe Ux UsHoca
y 000 PCI

KATETOPWUJA I-X11 2024, | I-X1I 2025. | 1-XII 2025. |

2 3

TTHKBMIMDAHE LTETE M WOBOPBRYM HIHOCH XMBOTHHX OCHIYPAKA 3151292 3.348849 1063
TTRBHEMPEHE LITETE HEXHBOTHHX CCHIYPaHA 16.989660 17655408 1039
HIEMENpAHE WTSTE - \ARAW ¥ KTETAMA CAOCKNPatbA 58544C: WBED 690

IukBHEMpaHS UTETe - YIENM YLLTeTaME DEOCKYDAbA W PETPOCECHja 3800634 A MEERE 1134
Pacxonm wzsuhaja, npoueHe, eeeMgaumie v vennate naiaa umetan  1.364.2227 14803 1027

Npwxoam 08 wewda CA0CUYPaIA Y HIHANM WTETA 963.047 fpEREET 1111
Mpaxogy of yeiwha peocuryparba H PATPOLIBCH]A Y KAKHATH LTeTa 2824773 3120011 1105
PACXOQW HAKHAJIA LUTETA W YTOBOPEHWX U3HOCA 22.103.428(22.929.198| 103,7

3.2.3. Peaepeucane wrere - nopehawe/cMatbere
Y nepwoay oa 01. janyapa no 31. neuembpa 2025. roaute nosehatbe peaepsucarmx

wreTa uaHock 3.215.972 xursane AvHapa, WTo je 3a 4,3% euiLie Hero y UCTOM nepxoay
npeTxoaHe roavHe kapa je uskocuno 3.084.086 xunaga auHapa.

KATErOPUJA I-XI1 2024. | I-X11 2025. | I-XII 2025. /

P e

Pe3epenCaHe WTeTe XMBOTHIG OCHYPRHA 100.066 35,588
PEIEPBHCENE LUTETE HENVBOTHIX OCURPaha 2.211.186 2B40 360

PesepamncaHe LTETe CAoCHTypasa, PROCHIYDaia U PeTpouecHia -
CMAILEIE

PE3EPBUCAHE LWTETE

712814 534015

3.2.4. Pacxoaum 3a nonycte v 6oHyce

Y nepucgy og 01, jaHyapa no 31. peuemBpa 2025. roguHe pacxopu 3a BowHyce
nonycre wanoce 3.912.384 xursane AvHapa, WTo je 3a 3,5% BHILE ¥ OAHOCY HA HCTH
Nepuoa NPeTXoaHe FofnKe, Kaaa cy nsHocimm 3.780.386 xurbana avkapa.

3.2.5. Ocranu nocsioBHU pacxopu

Y nepuogy og 01. janyapa go 31. peuembpa 2025, roavHe OCTANN NOCNOBHYU pacxoau
uaHoce 2.727.221 xwhagy auHapa, Wio je 3a 43,4% Mate y 0GHOCY Ha MCTv Nepuos
NpeTXOAHe TOAMHE, kaaa cy naHocunu 4.815.585 xvrbana auHapa.

Hajeehwn nap Ha oBCj MOaVLMK je HAcTa0 kOR Apywrea [lyHae ayTo v YO y OKBUPY
noakumje HabarHa BpegHocT nposare pobe (kynosiHa ayTomobuna), y waxocy of
2.267.787 xumapa puHapa.
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4. TPOLLKOBM CNPOBOHEHA OCUTYPAHA
YMAHEHW 3A MPOBU3AJY Off
PEOCUTYPAHLA U PETPOLIECUJA

¥ nepuogly oa 01. janyapa a0 31. peyembpa 2025. ropwHe TpoiLxcew cnpoeclierwa
OCWIypalea YMaeHW 32 NPOBU3M)Y OF pEocwrypawa W peTpoLecHia WaHoce
13.177.872 xumage avHapa u sehu cy 3a 859,299 xwrbana aunapa, oamHocHo 7,0% of
TpowLkoBa cnposofiela ocurypamwa y 2024, roaukm, xaga cy Maxocunu 12.318.573
XWrkane BHHapa.

Octeapewe
1-XI1 2025. |
2024.

10.314.149
2779062
55819
830457
YKYNHW TPOLWKOBW CNPOBORHEHA OCUIYPAHA YMAHSEHW

12.318.
3ATNPOBU3WJY O[1 PEOCHIYPAHA U PETPOLIECHJA sl

M

raILaY

E L

o |

Oomann Too TRk s ROV R | 2N
POTPOGRDN

5. KOHCONMOOBAHW BUIAHC CTAHA HA JIAH
31, peuembpa 2025. TOAMHE

5.1. Crpykrypa aKTiBe

Ha pan 31. peuembpa 2025. ropuue ykynHa umoBHHa Mpyne maHocw 106.568.889

Xurbafa awkapa v ysehana je 3a 9.235.411 xurbapa aMHapa, ogHocHo 9,5% y oauocy
Ha 31. peuembap 2024. rogune.

6pa 2024. u 31.
¥ 000 PGl
Crame Ha gau | CTame Ha gau

C muee Ha dan 31. 2025. 20dume

cTpyKTypay %
AKTHUBA !

31122024, | 31.12.2025. [31.122024. znzsmoza
A CTANHA HMOBWHA 20769237 18970274 213 178 913
1 HeXpeTHI:a, NACTO0jBlu, 0PN, HOMATEDNANNE (0 a0 con 18332408 199 172 %45
ynar4 u codireep
2 JlyropoHm daHaHCHICKA NNACMaHH 286438 404913 03 04 1414
3 Qcrana AMDpOMKE CPBACTRA 1083211 232 956 11 02 M5
| B DEPTHA MMORHIA 76564241 87508615 7T EF S LT
4 3anwee 168498 70379 02 01 418 .
::;l:ﬂ:;amceam 34 NpOKG)Y W HpecTanaK d sss® 00 04
6 Nompawreama 13.607.395 15514.625 14,0 145 1140
7 ¥pampouHy (PUEAHCWCKA NNackaHi 46767700 55823585 480 525 1198
8 ToToByHa W FOTORMHCKY EKBHBANEHTH 3383337 2075.717 35 19 B1A
9 OcTana vWaRKHa 12637303 13628431 130 128 1078

YKYMHA AKTUEA

Y cTPYKTYPH uMoRMHE Hajsehe yuewihe uMajy KpaTKOPOUHH (BMHAHCHICKY NNAacMany ¢a
52,5%; saTuM cnesie HemaTepujanka ynarama, HexpeTHUH, RIOCTPOjeH:a, onpeMa U
cocbTBEp ¥ OCTana npaga ca 17,2%; noTpaxvpara ca 14,6%;0ctana umoBKHA ca
12,8%; rotoBMHa M roTOBMHCKM exBuBaneHTV ca 1,9%; AyrOpouNHmM UHAHCHCKW
NNacmaly ¥ WMOBMHA Koia Ce ApXM 33 NpoAajy ¥ NpecTaHak nocnosaia ca 0,4%,
ocTana pyropovka cpepctea ca 0,2% u sanuxe ca 0,1%.

Y opHocy Ha kpaj npeTxopHe rogune Hajselv HOMMHANHWM pacT OCTBAPEH j& WA
MOSWLIMM KPATKOPOUHW (PMHSHCHICKM NRACMAHW Y YKYNHOM MaHocy og 9.155.857
XMrbafia AMHapa M NOTPaXMBaKa Y YKYNHOM uaHocy of 1.807.230 xurbapa auHapa.
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Ha pan 31. geuembpa 2025. roguHe, yuelwhe CTanHe KMOBHHE Y YKYNHOj HMOBHHM Ce
CMaruno ca 21,3% KonuKo je M3Hoewno Ha Aad 31. peuembpa 2024. rogume Ha 17,8%.

31. Gap 2024, 200ume u 3.

m aKMuse £a ciMatheM N

5.1.1. CranHa vmoBWHA

Ha nian 31. geuembpa 2025. rogvHe, BPeAHOCT CTanHe UMOBMHE M3HocH 18.970.274
XMrbane AMHapa U Hika je 32 8,7% y oaHocy Ha aaH 31. neuembpa 2024. rognHe, kaaa
je naHocuna 20.768.237 xurbana auHapa.

Hajsehe yuewhe y okBipy cYanHe UMOBWHE OCTBAapyje NO3uUMja HeMaTepHjanHuX
ynaraka, coTBEpa M OCTANMX NpaBa ¥ HEKPETHUHA, NOCTPOjerba U onpeMe, Koja Ha
aaH 31. reuembpa 2025. rogmHe nakock 18.332.405 xurbaga awkapa.

Cmpyxmypa Hemamepujantux ynasas, HEXDEMHUHS, NOCMPOje-a U onpeme

y 08PCH

31.12.2024,| 31.12.2025, | CTRYeTYPa

HexpeTHiHe, NOCTPOjetba, ONPeMa i HeMaTepHjana ynaratka Wrpgexc

HEMATEPHJARHA YIATAMbA
COGTBEP W OCTAAA NPABA
HEXPETHRHE, NOCTPOJEILA, ONPEMA W BHOROLLKA CPEACTRA

95330
128321
18174857
18411681
1063 246

HekpeTHiNe, ROCTPCjeH:A M ORPEME KO CITyke 230008710 RRRATHOCTH
PHBEC THLMOKE HEKpeTHUHE

YKYMHO

JyropouHM chuHaHCHjCKM nnacMadd Ha fad 31. peuembpa 2025. roguHe M3Hoce
404.913 xurvaza guHapa v sehu cy 3a 41,4% y oaHocy Ha BaH 3. peuemBpa 2024,
FOBWHO, Kapa ¢y M3HoCWW 286.438 wwrsana guxapa. Ha nopehawe oBe nosuynie
Hajsehu yTuya; je umano nobehaie fenosuta kog baHaka W 1o 3a 180.203 xunane

¥ 000 FCA,
fyropouni uHaKCKH]CKM NnacManm 3112.2024.| 31.12.2025. | Wupexc
Yuewhe y KAnuTany APYmeX RpasHMa niua 50.068 50.068 1000
Ocrafng ApaHm LA 50.068 50068 t0CO
OcTanu gyropouun QIMBANCHCKN RRACUANN 236370 354845 4501
Wwaectwuwjo koo ce npxe 4o gocheha 58.745 0 00
Bywcuicn XoB oa UICHIN NDHKOCOM 59.7485 0 o
Aenoanmi o Gasasa 131623 311826 2369
Ocrane HeROMEHYTH BYTORPOMHYH (DWHAHCHCIN NAACKA 45002 43019 956
YKYNHO 286.438 404913 1414

5.1.2. O6pTHa uMoBUHA

Ha gaH 31. peuembpa 2025. roauHe, BpeaHOCT 0DPTHE MMOBMHE WaHock 87.598.615
Xurbaga guHapa v seha je 3a 14,4 y ogHocy Ha gan 31. seuembpa 2024. roguHe, kana
je wsHocuna 76.564.241 xwnoagy auHapa. Hajsehwm ytmuaj Ha nosehawe obptHe
HMOBUHE MM2 PACT NOTPAXMBAKA W KDATKOPOUHMX (DMHAHCKCKMX NNAcMaHa.

Cmpywmypa nompasusai3

y IOPCA

| cpysrypay %

31.12.2024.131.12.2025. Whpeke
31.12.2024,131.12.2025.

NOTPAXUBAHA

10.993.658 13097.008
244263 BB
23676, 1T
2235792 1951921
13.607,395| 15.514.625

80,1%
1,8%
16%

16,4%

B44% 1261
22% 1413
0.7% 508
126% 818
100,0%

NoTpamieana 33 RPSMI|Y OCHIYDaRA, CBOC. W PEOC.
Mompaxwaaica o PROCHEYAE2YA H PeTpoLECHOHEDA

YKYMHA NOTPAXHBAHA
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Kpatkopounm huHaHCH|CKH NNacManm 31,12.2024.131.12,2025. |

‘DuHMNCH{CKa CpancTaA Ko ce Bpagiy]y N0 bep BPeANOCTH KPOT OCTARAN peayATaT 34202532 41420284 1214
Depresirae XOB £0]8 €0 SPSRI{Y O (hep BOBINOCTH KpO3 OCTAIM PesyRTaT 33830114 41048541 1213
BracHxeXeB wje ce apesmfy a0 Hep ANeZMOCTH KOS OLTAAM paswTiaT 248 N5 998
‘Dur.CpencTRA Koja co NEEAIY)Y RO diep BPEAIROCTE KpOI SHARKE yCRaXA 214180 380325 1822
Dy XoB roje c& Ckadyy N des BPARHOCTH K02 BtNans yonexa 116073) T 120t
Bnac e XoB Koja ce Horasyjy n0 chep BpessocT Kpos Gunasc yonexa 7768 36056 955
Ocrane XoB # duu. op. kja ca HEKEIY N0 hep BPEIHCCT IDOT GHnase yorexa 60339 214800 3562
Kpamopovn peromTe kog Sanaxa 12046580 13.698.194 1137
OCTATN XPATROPOMIM M HAHENTCXN NAACMAHA 14406  MATE2 1362

YKYNHO 46.767.708| 55.923.565| 1196

Y OKBHDY KDETKOPOURUX (MHEHCHICKVX NNacMaHa HajBehy HoMUHaNkM pacT Benexe
[y»*HnaKe XapTHje 0 BPERHOCTH Koje ce BpejHyjy No ¢ep BPeAHOCTH Kpo3 OCTanu
pesynrar, uija je BpeaHocT Beha aa 7.218.427 xurbaja AMHapa y ofHocy Ha aaH 31.
Aetembpa 2024. rogute W KpaTkopoSHM JenoanTu kog Gakaka uvja je BpeaHocT Beha
32 1.651.604 xurbaze AuHapa y ogHocy Ha AaH 31. geuembpa 2024. roguve.

5.2. CrpykTypa nacvee

BpeanocT kanuTana, peaepsh, pesepaucarba u obapesa Ha paH 31. aeuembpa 2025.
roguHe uaHocu 106.665.241 xursany aunapa, wro je 3a 9,6% Buuie y ogHOCY Ha Bak
31. neuyembpa 2024. roauxe, xana je usHocuna 97.333.478 xwbaga Ammapa.

C @ Ha Oan 31. 24. u 31. 2025. 200une

I i
Cramena | Cramewa |

— | MNpomera

CHB Aax OaM
131,12.2024.|31.12.2025.| 2025/20
39.12,2024. | 31.12.2025. 31.12.2025 | 2025/2024

A KATMTAN H PESEPBE 29680509 20285219 264%  265% 110
B. PEJEPBHCAIbA M OBABEIE 71652345 78203670 7136%  735% 1093
1. flyopowia pasapencaa 8221180 8996420 84%  8A% 1094
2. Diyopo-we obasese 3509898 1862040 37%  15% 463
3 Kpanopows o6sese 0445908 11950324 97%  112% 1268
4, fpexocna npemsa 22198190 24605213 228%  292% 1,2
5. PesepeKcane upae 25800382 28872292 264% .k 1118
5. ﬁ:r“f;::mw TOPOSNGIPE. 8 HOHCTIIR ) coga7a 2306481 26%  22% 920

YKYTIHA NACHBA

CTPYKTYPA IACWUBE HA RAH CTPYKTYPA NACMBE HA IAH
3. IEUEMEPA 2024. TOAWHE 31. aeuembpa 2025 TOAWHE
Timawrcsn

paa

Y nopeletby ca NpeTXOAHOM roguwHoM, Hajeelin HomuHanuy pacT Genexe cnegehe
KaTeropuje: pesepencae wrete y uatocy op 2.981.910 xumaga auxapa, Kanutan u
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pesepee y YkynHOM uaHocy of 2.604.686 xurbana amkanpa, kparkopovke obasese 3a
2.504.416 xwrbaga auHapa v npeHocHa npemmja 3a 2.496.014 xwwana auHapa.

Oyropouxe obapese Ha faH 31. aeuembpa 2025. roamne waHoce 1.662.940 xunaga

AWHapa ¥ Marbe cy 3a 1.926.958 xur-ana pvHapa y ogHocy Ha gad 31. geuemBpa
2024. roguHe, kana cy waHocune 3.589.898 xurbana anHapa.

5.2.1. Kanuran n pesepse

Ha gaH 31. geuembpa 2025, roauke kanuTan 1 pesepse ¢y Behe 2a 2.604.686 xursana
AvHapa ¥ uakoce 28.285.219 xun-apa auHapa.

Cmpyxmypa kanumana u peiepey
¥ 000 PCA

CtpykTypa kanutana 31.12.2024. 31.12.2025. WHaexe
OCHOBHI 1 OCTAN KaBUTAN 10.034.781 14545974 1450
Pesanopuaaumone pesepee 3493.204 3557.808 1018
Hepeannaosanu aobuuw 3430469 2832867 826
Hepeanu3aoganu rybuwp 2.799.924 2364192 844
Hepacnopefiexa gobut 11.008.068 9137114 830
Yuewha 663 npasa koHTpOne 513.934 575648 1120
YKYNHO 25.680.533 28.285.219 1101

Ha pan 31. peuembpa 2025. rogune OCHOBHM K OCTANMK KanuTan M3HoCcH 14.545.974
xurbane AuHapa (14.414.563 xw-ape AwHapa ofHOCH C& Ha AKLIMICKM KanWTan u
131.421 xurbapy gMHapa OAHOCH CE Ha OCTaN Kanuran).

CxyniwmvHa axuorapa KoMnaHuie je Ha CBOjoj cepHuLp oppxanoj fiaHa 30. anpwura
2025. roauxe goHena Ognyxy 0 noBehaky OCHORHOT KanuTarna u NpOMEHU HOMUHaNHe
BPEAHOCTH aKiyuia KojoM j@ nNpensuheHO fa ce W3BPLIW 3aMeHa A0 caja M3faTux
15.189.202 xomaza obvuHMX aKUKa HoMHaNHe BpegHocTy 652,00 auHapa axuujama
HOMKHanNHe spegrocTk 949,00 auHapa.

OcHoeuy kanutan Komnanuwie nosehan je 3a geo nepacnopelieHe Lo6KTH U3 paHKjuX
rOAWHA HENMBOTHOT OCHIyPaiba y BucKHU o 4.511.192.994,00 anHapa.

Ocrosny i ocmanu kanumana
y 000 PCH
KATMTAN | 31122024, | 31122025
9.903.360 14.414.553
131.421 131.421

Cmpyxmypa y20p0HUX DEIEPEUCALA

Ha naH 31. geyemBpa 2025. rogmHe AyropouHa peaepeucara M3Hoce 8.996.420
xurbage awnapav Genexe pact oa 9,4% y oamocy Ha fiad 31. seuembpa 2024. ropuke,
Kkana cy Ka+ocuna 8.221.184 xumage auHapa.

y D0OPCH
[lyropo4Ha pesepBucama 31.12.2024. 31.12.2025. WHaeke
MarTemansika pesspea 6.081.346 6455512 1062
Pezepee 2a HapagHake pHanka 140.984 140884 999
Peaeppe 3a Boxyce W nomeTe 3149114 488887 921
[ipyre TexHnuke pesepee 208.034 425474 2035
[pyra AyFopoyHa peIepBucatba 1474909 1684643 1142
oo T i s isi
Cmpyxmypa Kpanmixopowix obageza

Ha aaH 31. pgeusmbpa 2025. rogmHe kpatkopoune obapese usHoce 11.950.324
XMrbaae AvHApa, WO je 3a 26,5% biile y oaHocy Ha AaH 31, neuembpa 2024, rognke.

y 000 PCA
KpaTtkopouHe obaBese 31.12.2024. 31.12.2025. WUHpeke
Kpanopouie (unancuicke obapese 1,664,102 1.618.208 97,2
Obaeeae No OCHOBY LLTETA W

YOBOP@HUX U3HOCA 957.712 1274907 133
ObaBess 3a npemijy, 3apae 1 apyre 6.613.466 BS313M 1290
Ofagese 3a ROpes W3 pesyrtara 210628 523885 2487
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NacusHUX 8PEMEHCKUX Dal2paHuYer-3

y 000 PCR
31.12.2025.
24.695.213

325.007 88.258
1.786.260 1.982.960

24.310.556 26.766.431

Ha pa+ 31. peuembpa 2025. roguHe NaciBHa BPEMEHCKA pasrpaHieIba MIHOCe
26.766.431 xursagy auHapa, wro je sa 10,1% euwe y ogHocy Ha Aax 31. geuembpa
2024. ronvne kana ¢y waHockuna 24.310.556 xurbane auHapa.

Cmpyxmypa npetocHe npemuje

31.12.2024.
22.159.199

Peseppe 3a npeHocke npemyje
Pesepse 3a HeNCTEKNe pHanke
fpyra NBP

271
11,0

y 000 FCA
31.12.2025.

PezepBe 3a npeHocHe npemMuje 31.12.2024.

[peHocHE NpemMmMiR KUBOTHUX 1030.769 1305138 1266
TIperocHe Npem1je HEXMBOTHIX 20565417 22.790.802
NpexocHe NpaMie CaocUIyDaha 1 603.073 599.273
Cmpyxmypa pesepeucanux wmema

y 600 PCA
PezepBucaHe wreTe 31.12.2024. 31.12.2025.

PesepBHcaHe LTeTe HHBGTHIX
Pezepercate LreTe HEXMBOTHHX
YEemM yuTeTama Ca0cHIypama,

696422
21.688.860 24.051.713
3.305.100 3.886.658

25.690.382 28.672.292

Ha naH 31. aeuemBpa 2025. rogute pesepsucane WreTe UaHoce 28.672.292 xursane
AvHapa n eehe cy y ogrocy Ha aaH 31. peuemBpa 2024. ropwHe 3a 11,6% xaga cy
waHocune 25.690.382 xumsane Aunapa. Hajpehu pacT y OAHOCY Ha NPETXOAHY roauHy
OCTBAPEH j HA NO3MLM{H PE3EPBHCAHMX LITETA HENMBOTHUX OCHIYpatha y U3HOCY of
2.362.8563 xurvage pvHapa, CTpyKTYpy De3aepBMCaHMX LUITETA YWHE: pEe3epBHCaHe
WTETe HEMMBOTHUX ocurypawa (83,9%), yhenu y IUTeTama CaoCKIypaiba,
peocurypawa W petpouecmja (13,5%) 1 pesepeucaHe LITETE KMBOTHUX OCUIYpaka U
caocurypaiba (2,6%).

733921

6. PY3MLI MOCNIOBAHA

Hocuouw cucTema ynpasrbatba pu3niMa

Ynpasmaie puauuvMa y FDyni je YCMEDEHO Ha HaCTOjabe fa Ce NOTEeHUMjanH#
HETATHRHU YTULZ[W Ha chHAHCHCKO nocnioaatke Mpyne ceedy Ha MMBUMYM. Y ROCTYRKY
Ynparroama pHaULMMa CNPOBOAM C8 aHanu3a, KBaHTHMKauMja v Genexerbe pUanKa,
W LWHPEte CBECTH O HUXOBOM NOCTOjaMY Y OKBKDY NOCNOBAHHA.

Crparemja ynpasrbama puaviuMa NpefCcTasba OKBHD 3a YOIOCTAB/bAKE CHCTEMA
YNpaBIbALA DUULUMA W HOME Cy IeMHWCEHU HALNEXHOCTW ¥ OATOBODPHOCTM
yNpaBe ¥ CBUX 3aNOCNeHUX Y NPOLECY YNpasfbaba [UAUYWMA, CAPEMHOCT 3a
NPEY3HMAHE PU3NKA W NOTMTHKE YNPABTLaKa pHanluma Y {pynu.

Mepete, OfHOCHO NPOLIEHA PU3HKA, BPILM C8 KDO3 KBANWTATHBHY W KBAHTHTATUBHY
NpoueHy aeHTHGMKOBaHAX puaika u florafaja Tako wTo ce: Bpum obpapa caakor
HABHTPUKOBEHOT DHAUKA, aHANMaUpaly NOCTOJENE KOHTPORHE Mepe, KBaHTU(DVKY]Y
HAEHTADUKOBSHM PUIKLM — KaA Tog je 70 Moryhe, NPeAnaKy ACAATHE Mepe M Npam
cnposofjetbe CBMX JJOHETUX Mepa.

Mpema cTeneHy yTHuaja Ha nocnoBake [pyne, pyanum ce knacubukyly y “eTHpM
kareropmje: Huzak, Cpefiiei, BUCOK 1 EKCTPEMaH PUSHK.

Y OKBMpy YNpaBrbatka pHaMiMa, BpLIK Ce COTCTEEHA NpoLeHa pHIwka ¢
coneenTocTit (ORSA — Own Risk and Solvency Assessment), syt peayntatw ce
yauMajy y o0aup npu AOHOWEHY CTPaTeiLkMX OANyKa, NNaHvpaty NOCHOBHUX
AKTMBHOCTH WM TIpW YNpaBrbasby apeksarHowhy kanutana. Mpi Bpweky concTeeHe
NPOLEHe pU3UKA M CONBEHTHOCTH, WASHTU(MKY)Y Ce CBW PUSHUM Kojuma je Fpyna
M3roxeHa, unu Gu morna GuUTH U3NOXEeHa, ¥ NOCNOBalLY KPATKOPOUHO W AYTOPOMHO.

Csa apywrea koja nocnyjy y oksupy I'pyne, 3a Koja je TO 3aKOHOM NPONWCAHO, Ha AaH
31, neuembpa 2025. roguHe ucnyHHMRA Cy YCNOBE KOjM CO OAHOCE HA aReKBaTHOCT
KanuTana.
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Bpcre puanka Koje cy npeamer npaheiba ¥ ynpaBsmarma

Y oKBUpY pU3UKa OCHTYpatba NocebHO ¢e yNpasrsa NojeANHaYHWM pUanLIKMa Kao LT
CY. DW3HK HeageksatHo oppefjere npemuje, puauk HeagexsaTHor obpasoBawa
TEXHH4KMX PEISPEM, PUIKK OCHIYPaH-a KOji NPOMSMNa3H 13 karacTpodanyux goranaja,
noceOHN PU3MUM KOjM NPOM3MNA3L K3 NPOMEHE BUCWHE, TPeHAa (TeHaeHUMie) W
BONATUNHOCTM (OACTYNAHAa Off CYEKMBAHO!) CTOMA CMPTHOCTH (PUSUK CMPTHOCTH W
PUSHK AYFOBEYHOCTH), NPOMEHE BHCHHE, TPEHAA W BONATMNHOCTM CTONA MCTEKA,
packupa, 0BHOBE M OTKyN YIOBOPA O OCUIYpaky (PUBMK UCTEKa OCKTYPaH:a), npomene
BUCHHE, TPEHAA W BONMATHNHOCTY CTON@ MHBAMMAHOCTA K Oonectd (puauk
oborbesaiba), NpoMeHe MOMEHTa HACTAHKA M YHECTAMNOCTH OCUTYDaHMX CNyvajesa, kao
M BUCHHE HCTINATE NPK HACTAHKY THX CNY4AJeRa, PU3uK HEAJIeKBATHE NPOLEHE PHIKKA
KOjU C8 npeyswMa y OCHIYPaHe, PpH3NK HeajexsaTHor onpefjvBatba HUBOA
camonpuapxaja unu NpeynMase pi3uka BeTMx 0] WSHOCa CAMONPUAPXKaja, OAHOCHD
HefpeHoLL e BIILIKA PUIUKA WIHAZ CAMONPUAPXAEIA Yy CAOCUTYDale, PeoCurypae,
OCTANW PH3ULK OCHIYpaa (NpodecHOHaNHM M TEXHWUKM) KOjU CY Y cknagy ca
npupoaom, oGuMoM i cnoxeHolthy nocnosatba Mpyne.

Y OXBMDY TPXKHILIHKX pu3MKa, nocebHO ce ynpaemba NOjeAMHAYHUM PUIMLIMMA: PUBHK
fIPOMEHE KAMATHMX CTOMA, PMSHK MPOMEHE LEHa XapTMja Of BPEAHOCTH, PH3NK
NPOMEHE LieHE HENOXPETHOCTH, PU3KK NPOMEHE BPEAHOCTH KHBECTHLIMOHWX jeAHHHLA
OTBOPEHMX ANTEPHATUBHKX WHBECTULMOHMX (DOHAOBA, PU3MK NPHHOCA, AEBM3HMU
DU3MK, PM3MK KOKKyPEHUMje, PM3MK HEaaeKkBaTHOT npunarofjasara 3axTeruma
KODMCHMKA YCMyre OCUrypatha, OCTASM TPHMILHW DMBWLK Y CKNagy ca NPHPOZOM,
obumoM i cnoxexowhy nocnoeaka pyne.

Y OKBHMDY PU3MKa Heucnymewa obasesa sipyre yrosopee crpae nocebHo ce
yNpaBrba NOJEAMHAMHKM DH3MUMMA. PH3MK HeMOTYRHOCTY Hannate WHBECTURaHMX
CpeACTaBa, PU3KK HEMOIYRHOCTH HANNATEe NPUHOCA Of HHBECTUPaHUX CPEACTABE AW
3aKyna, pH3KK HemOTYRHOCTM Hannate noTpaxMBama N0 OCHOBY OCHIypaia,
CaAOCUIypatba 1 PEOCUIYPaa, OCTANN PUSHLA.

Puank nukBupHocTM 0oOyxBata noOjeAvHAYHE DM3UKE: PUIMK  HealeKBaTHOT
ynpaerhatha WMOBMHOM W obapesama {ALM-Asset Liability Management), pusuk
norpeluHe NpoLIEHe, eBUACHTUPaILA, NPe3eHTOBAba W obenofabuBalba BPERHOCTH
MMOBHHE W W3BOPa CpeficTaBa 'Pyne Kao M IEHUX NPHX0AA, pacxopa W pesyntata
nOCNoBakbA, PUIMK HemoryhHOCTM npojaie WMoBWHEe [pyne Mo KhUrOBOACTEEHO]
BPEAHOCTH M HEMOTYTIHOCT HannaTe MIBpLLeHe NPoAaje, PU3UK POuHe HeycknafieHoCTH

CPEACTARa U IHXOBUX M3BOPA, PH3KK HEMOTYNHOCTH MaMUPUBatLa 06aBeaa o OCHOBY
OCHIYpatLa v APYIHM OCHOBAMA, OCTANM PHIULM.

Y OKBMpY ONEePaTHBHMX PHIMKA NPATE CB: PU3NK NOrpelliHor, Heoarosapajyher nabopa
unaHosa Waspwkor ogbopa, HapsopHor opfopa v nuua xojuma je noeepeHo
pykoeohelwe NOjeANHIM NOCROEMMA, DUSMK NOTpeLHor, Heogrosapajyher uabopa,
pacnopeaa w NoCTaBLeba aanocneHnx y Mpynn (keanndukayoHo W BPOjHO), puank
HeaneKeaTHe OpraHusaumje nocnopakwa [pyne, WHQOPMATUMKM PHIKK, PHINK
NOTPELLHOF M EKOHOMCKI LWUTETHOT Yroeapatba NOCNoBa, prauk npeeapa, anoynotpeba
# APYTUX HE33KOHUTHX aKTHBHOCTH, PH3KK YrOBapa-a, OpraHuaosatba U ohasrbata
NOCNOBA CYMPOTHO NPABUAMMA CTPYKE OCHIYPatba, PH3HK 0ACYCTBA CUCTEMA MHTEPHUX
KOHTPONA, NpoUeypa U NOCTYNaka, OCTANM PUSHLIM.

Y OKBMDY NPaBHMX PH3MKA NDPATE CE. PUIMK HANArak:a MEpa, OAHOCHO M3DHLaHa
KasHe of cTpaHe HapoaHe 6anke Cpbuje mnu apyror HaanexHor opraxa y Penybnvuy
Cpbuju v Penybnuum Cprickoj, puauk HemoryRHOCTH H3BpLLEH:A YTOBOPA (AENWMHYHO
WAM ¥ uenvhy), puank moryhux rybuTaka M3 CNOpOBa, PM3MK HeYCMCCTaBIbatkba

eUKaCHUX NPOLEAYPa 3a CNPEUABAE NPAba HOBLA M (PMHAHCUPaHba TEPOPHIMA,
OCTANM PUIMLK.

Opyru axavajHu pnavum ofyxsarajy NOjEANHAYHE PIU3UKES: PENYTALMOHH PHIHK, KOjW
NPOMCTU4E U3 YMAKEHOT NOBEPEeba jAaBHOCTH Y NOCNoBabe Fpyne, CTPaTellkn PpU3nK,
KOjU NpefcTaBrba MOTYRHOCT HACTAHKA HeraTMBHMX edeKata Ha (hMKaHCHICKH
peayntar unM kanwtan [pyrié yCnea HEnocTojama OmrosapajyNux nonuThka u
cTpateruja, tb#XOBOT HeaAeKBaTHOT CNPOBONEha, K30 U YCNea NDOMEHA Y OKPYXEHsY,
OAHOCHO M30CTaHKA oprosapajyfier pearoaia Ha NPOMEHSe, PUaKKe Koji HacTajy npy
yBOljerY HOBMX NPOW3BOAA OCHIYpalLa, YKmbyuyjyhM U HOBE aKTMBHOCTH Y BE3H Ca
npouecuma 1 cHCTeMUMa y OKBUpY pyne, puauke no OCHOBY nocnosa koje je Mpyna
nosepuna TpehuM NMHLKMA, PU3IK efykaLMje 3anoCneHuX u OCTane pUsHKe KojW ce
NpoLeHe Kao 3HaUGHM.
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7. OMEKUBAHW PA3BOJ TPYTIE Y
HAPEOHOM MEPWUOLY

Monasehwm on ocTeapesmx pesynrata y 2025. roAKHM, ONEPaTUBHO NOCNOBAKE 34
2026. roawny, Ha Hueoy KomnaHuje, yemepasahe nosTaB/mbeHn UWIL6RY NOCNIOBaHk:a W
Mepe 3a KHXOBO OCTBapeHe.

OcHoBHU Lrsesw nocnosatsa y 2026. rofjtkm cy.

JledvHucanuM LMILEBMMA pacTa NpeMuie XMBOTHUX M HEXHBOTHUX OCHTYpalba Y
2026. ropvHK, KoMnaHmja je yomepeHa Ka OvyBamy NMAepcke NosuUmie Ha TOXULITY.

Mopep Haeepenwx uMroeBa, Komnahuja fe Oumv doxycupana npe ceera Ha
HOTYH:EHhEe PerynaTtopiux Craupapaa y nornefly nokpuha TeXHHMKMX pesepsw,
ANGKPATHOCTH KanuTana W W3BCWTaRaAka NPeMa  PErynaTopHiM  opraHuMma,
paudoHanWaaLMjy TpoWKCcEa MOCRoBaka, NPUNpeMake 3a yeoflewe KoHUenTa
ConpentHocTH Hl ¥ Ha HacTapax yHanpeljetba npoueca paja.

8. AKTUBHOCTW APYLUTBA HA FOIbY
NCTPAXUBAHA Y PASBBOJA

Mpema nnaHnpaHoj AvHamuLM y nepropy 1-Xil 2025. rogune peanvaoeaHo je chegehe:

- [oHeTu cy HOBM YCNOBH 33 KOMOMHOBAHO OCHTYPaHE MOTOPHUX BO3MNA (ayTo
K3cKo) M YCBOjeH HOBW [pEMMiCKM CMCTEM 33 KOMDMHOBAHO OCHIYpaH:€
MOTODHUX BO3WNA (AYTC KACKD), YMMe je, y3 yBolierse HOBOT uHdopmaruror
pelletba Koje NOAPA3YMEBA W CUCTEMCKY LUTAMNY, ¥ NOTRYHOCTKH VHOBUpPaH
NPeAMETHU NPOU3BOA.

- Ponetn cy HopM YCnOBH 33 OCHIYpae NNoBHUX objexkara Ha yHyTpaiukuM
BOJaMa, YCNOBM 3a OCHrypatse uamaua, Hoea Tapuda npemuja 3a
ocurypame nnoBHuX M nnyrajyhux ofjexara Ha yHyTpauiiMMm Bogama u

Tapuchama npemuja 3a OCUIypaise Yamalla, y3 HOBO HH(IOPMATHYKO peliere
Ca CUCTEMCKOM LUTAMTIOM.

Noxetn cy Horw Moceftn yenoey 3a XoMBKUHOBAHO OCHrYpabe loMahHCTRA
W Hoea Tapuda npemuje 3a KOMDMHOBAHO OCHTYPaHE AOMANMHCTBA, Y UMIbY
nosehaiba KOHKYPETHOCTH YBONEH-EM HOBUX NPEAMETa OCHTYpatha, H3MeHa
enemeHara nokpuha w apyrmx oapeabu ycnosa ocurypatea.

Hlosetr ¢y HOBW NOCEOHM YCNOBM 33 OCHIYPale Of pvauka TepopHaMa u
Tapuda npeMuja 3a OCHTYPaH:e Of PH3HKA TEPOPHIMA, NOBOROM NOBENaHoT
Opoja saxTera 3a yrosapaie 0BOr PU3MKA.

WsspieHe cy uamexe U gonyse OnwTux ycnosa 3a OCHIypaibe nuia oA
nocrneamua HecpehHor cny4aja (Hesroae), [lonyHCKWX YCTIOBA 3a KONEKTHBHO
OCHIYpae 3anocneHux of nocnegauua HecpehHor cnyvaja (Hesroge),
lonyHckix ycriosa 3a OCHIypame yyeHMka v CTyjeHata oA nochesuua
vecpefivor cnyyaja (Hesrome), Yenosa 33 naKetT NyTHOr OCWIYpawa,
Mocebmx ycroBa 3a AONYHCKO OCKIypaie nuua of nocnegula wecpehtor
chyyaja (Hesrope) ya ocurypaie Xweota, MocebHux yorosa 3a AOMYHCKO

- OCHIyparbe nuua og nocneauua wecpehHor cnyyaja (Hesrofe) ya KONeKkTMBHO

OCWYPalhe XMBOTA NEeHaWoHepa 3a Criyuaj cmpTn W Tapude npemuje 3a
ocurypae nMua on nocneamia HecpehHOF cnyuyaja (Hesrope), ¥ UMby
npeunsHpama oapehieHnx npouenara uHeanyanTeTa, yeohewa nokpuha 3a
nospeAe Ha pagy K ap.

MappiueHe cy uamexe MocebHMX YCNOBA OCHTYpatba MHUBOTA CAMO 2a CRYY4
CMPTH KODUCHUKA KPEAMTA Y fiBa HaBpara, kao v uameHe MoceGHux ycnoea
TPYMHOr OCUTYPatha XMBOTA 32 CrIyyaj CMPTH XOpUCHMKA kpeamTa W Mocebrix
YCIOBa 32 KOMEKTMBHO OCHIYDaH:e XKMBOTA NEH3HOHEPA 3a CNYMaj CMPTH, ¥
uWrsy npunarofjaaka 3axXTeaMMa TPXWILLTA, KAo M nosogom gomica HBC
KOji Ce oAHOCH Ha nokpuhe puanka camoybucTea.

WaBplueHe Cy uameHe NOjeAUHUX YCNIOBA 38 OCHTypabe YCeBa W NNoAosa.
Maspuere cy vamene Tapude npemuja 3a KONEKTUBHO AOBPOBOILHO
3APABCTBEHO OCHIYpathe M Tapuhe NpemHKja aa HAMBHAYANHO AC6POBOMLHO
3[PABCTBEHO OCUTYpaLe, Y UMY NpiRarcfjapatba eNnemeHaTa npeaMeTHrX
YCIOBa OCWIYpata 3aXTEBUMA TPXKHLLTA K MHTEDHUM 3aXTEBUMA.

WaspiueHe cy nameHe opfpelieHux oapeadu Yenosa 3a ocurypare WMOBHHE
¥ Npexuia NocRoBaka Off CBUX pUSKKA, YCNOBA 3a OCHIypatbe Of ONacHOCTH
npexupa nocnoBarka 350r NOMa MaWMHA W HEXMX JPYTHX ONacHOCTH,
Mocebrux ycnosa 3a ocuryparme Of puavika Tepopusma u Tapude npemuja
33 OCHrypae Ofi ONaCHOCTH TIpEX#Aa NOCNOBaka Yones NOMa MaLuHa Y
LBy nosehatba TPAHCNAPEHTHOCTH KOA HakHage WreTa.
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- OcTane akTMBHOCTH Ha M3MEHaMa M IONYHaMa NPOLBRYPa, HHOPMATHUKKX
pele:ba Y Be3W Ca NPOM3BOAKMA U NPOLIECHMA SEKIbYYEH:a OCHIYPatba U CF,
YKIbyuyjyRi W yHanpefete CHCTEMCKIX NepCOHANHA0BAHNX NPEAYFOBOPHUX
uHpopMaLja.

9. AOTABAJN HAKOH JATYMA BUITAHCA

Komnanwja je, no Yrosopy O KynonpoAaju HenokpeTHOCTH 3akrbyyexor 20. oktobpa
2022. roavve, M3BpLIMNA NpuUMONpeaajy nocnobue srpane y MaxefioHCKoj ynuuy y
Beorpagy, 19. janyapa 2026.roguse.

Mo Yroeopy 0 Kynonpogaju HenOKPETHCCTH nocnoaHe arpaae Y flobpauukoj ynuum y
Beorpany, sakmbyvenor 09. debpyapa 2026. rogune y waHocy of 505 munwoHa
Amiapa, KoMRaHuja je y NOCNOBHUM KLWaMa M3BpLLIKNA peknacumkauwy OBOr
objexra ca QyHKLMORANHKX HEKPeTHWHA Ha rpafheauHcke oBjeKTe HaMetbeHe RpoAajX
ca parymom 31. neuembap 2025. rogme.

Y janyapy 2026. roguHe, Munowy Mrnaxosuly, npectano je unaHcTso y UsspliHoM
onbopy y Matwysom apywrey JlyHas ocwrypame” a.4.0, 36or nogHowwewa nucaxe
octaeke. ¥ Mapty 2026. ronvHe ussplieHe cy npomMeHe y cactasy Maspturor oabopa
Komnanwie JlyHas ocurypare” a.0.0. 3a npeaceanvka Waspuor 0g0cpa UMeHoBaH
je Bpanucnag TputhyHosKR, BoK Cy 3a Ynaxose MaspwHor oabopa MeHoBanu: YBaHa
Cokoeuh, Hukoneta LLyGepr, 3opaH Cybotuh u Muno Mapkoeuh. Muno Mapkosuh
fa0 je ocTaBKy Ha MecTo ynaHa WaspiuHor ofbopa 21. maja 2026. rogune, a 3opad
CyBomvh je nopHeo ocTasky Ha MecTo Ynana WaspiuHor oabopa 5. jyHa 2026, roguue.
Weanxa Coxosuh noaHena je octasky Ha MecTo Ynasa Waepludor opbopa 26. jyna 2026.
roAMHe.

3a vnanose Hagszopor opbopa, Ha PefosHOj cepHUuM Crynwimhke OgpxaHoj 28.
anpuna 2026. ropuHe, waabpanu cy Bojax Pawiesuh, MuneHa Mapxoeuh, Caxgpa
foxuh, Ceervcnas TpuchyHosuh u flywan Tojarwh. 3a npeaceguuka HapsopHor
oabopa naabpaH je Bojax Pawyesuh, og cTpate unaHosa Hagzopror oabopa.

Waspwene cy npomeHe aupexTopa 1 unaHosa HapsopHor opfopa ,RyHas [pywiTeo 3a
ynpaerbake A06POBOrLHMM neHavjckuM hoHmoM a.a. beorpag’, of mapta 2026.
roguie byHKkudly wsepiuHor aupektopa obasma Munow Munanosuh. Hagnsophu
ogbop je y cnenehem cacrasy: Anapwja tasnoeuh, npeaceaHuk, Munopan Paguh,
Mapuja Nonceuh, Tawa JoBuwmh H Bpaxucnas BHTac, 4UNaHOBK.

M3BplueHe Cy npomeke supextopa W unaHoea Hapsoptor oabopa JlyHas ayro” A.0.0.
On jyna 2026. rogmee aupextop JyHae ayTo® 1.0.0. je Hebojwa Apaufienosuh, Aok je
aupextop JlyHae ayto norucTika® n.0.0, MnageH Maxcumosuh. Hagaopru ogbop
JyHae ayta“ 5.0.0. je y crnegehem cactasy: Bpanncnas TpuchyHOBUR, NpeACERHUK,
BojaH Pavvesuh, Mean Batrniuua v Bragumup Mypuh, unaHoeu.

Wabpiiene Cy NPOMEHE u3BpIIHWX AvpexTopa Bpokepcko — AMNEpCKor Apywrea
.Aynas Croxbpoxep” a.5. Beorpan. Waspuumn aupextop je Bupocasa Konuh.

WaspueHe cy npomene y cactasy HagaopHor ogbopa JlyHas PE” a.g5.0. beorpag, koju
e y cnefiehem cacrary: Munwua Munwhesuh, npepcegHuk, CuHuwa Huwwh, Anekca
AxcenTnjesih, YnaHoey,

Waapluene cy npomeHe y YnpasHom onbopy JlyHae ocurypaie” a.4. Bawa llyka, koju
je y cnegehem cactaey. Bpawncnas Tpudywosuh, Meana Cowxoeuh, Hebojwa
Apanhenosuh, Hukonuna Casuh, Janubop Pauwh u bojan Monosuh, YriaHosd.

KoHcbnukT y 3eMrbama BRuckor neToka, Kkao U npatefie reononuTiike TeHauje, npema
NpOUEHy pyxoBoacTBa [pywIrasa, HeMajy 3Hauajan yTHUE] Ha NOCNoBHe aKTWBHOCTH,
(uHaHCHCKM NONOXaj, HWTW peaynTate nocnosawa. [pyWITEa HEMaju nocnoBHe
OfHOCE, TPXMWITA, NaHue cHabjesawa, HATH WHBECTMUMIE NOBE3aHe Ca TWM
PErMOHOM, T8 CE HE OYEKY]Y HeraTuBHe nocneauue Ha Tekyhe nocnoBame.

OcvM HaegeHor, Huje Guno Apyrux aHavajHvx porahaja HakoH fatyma Dwnauca
CTaka, Ykrby4yjyhn 1 Buno Kakse HeraTHeHe paseoje ChopoBa Y TOXy NpoTHe [lpywiTea,
HATH HOBMX MarepujanHo HauajHHX CYACKMX M ipYTMX CNOpOBa, Koju BW 3axTesank
fogatka obenoaavBat.a KNH KopeKLmie NPUNCKEHUX NOJEAMHAUHIKX (IMHAHCKICKIX
U3BeILTA.

10. KOHCO/IMAOBAHU HEOGUHAHCWJCKU
WN3BELUTAJ

Kao nornuckmua "rnoGantor gorosopa” Yieautenux Haupja 3a Cpbujy u jepan of

NPBKMX HocHnaua melyHapogkor cepTudmkara IGNET SR 10 y CpGujy, Komnanuia
“llyHag ocurypawe” ap.0. (y Aarbem TekcTy MatwiHO ApywTeo) noceeheHo W
CUCTEMATCKH Peanwayje APYILTBEHO OATOBOPHO MOCNOBAHLE Y CBMM CermeHTvma. Y




__ Kotcomaoeanu wasewITaj o nocniosaiy Komnakuje [lyHas ocurypae a.4.0. 3a nepuod I-XII 2025. roguxe

cknagy ca Tum Matuuno Apyurteo je 2019. roavie yceojuna MOCNOBHYK O APYLITBEHO]
OArOBOPHOCTM.

Y nocriosatby MaTiuHo ApywTeo npumeryje MeliyHapofHO NpusHaTa Hakena
APYUTBEHE OArOBOPHOCTY K TO!

OprosopHoCT

TpaHcnapeHTHOCT

Etvuxo nonawawe

MowwTOBaHkEe HHTEpECA 3aMHTEPECOBAHNX CTPaHa
MowTosatbe BrazasuHe npaga

NowToBate MefyHapoaHiX CTaRAAPAA NOHALAE
MowToBake FLYACKMX npasa

Y cinapy ca HauenumMa APYWITBEHO DArCBOPHOT NOCNOBAE, MaTUYHO ADYWITEO TEXM
ka gocnesHoj npumeny ECT npubupna y obnactuMa XMBOTHE CpepuHe, ApYILTBEHe
3ajefiHvLIe ¥ KOPNOPATHBHON YRPaBibatha.

10.1. OgHoC npema okpyxery - 3allTuTa
XUBOTHE CPeanHe U ApyLITBa

pyna npucTYNa NUTaHMMa 3AILTHTE XUBOTHE CDEAIMHE, ADYLUTEEHE OATOBOPHOCTH M
XOPNOPATHBHOT YNpaBfbaka K20 MHTErpanHoM Aeny ceoje ykynHe ctparerwje. Kpos
yoknaliueame ca pONeBAHTHUM  HAUWOHANHWM  NpOTMCUMA,  MelyHapoaHuM
CTaHZapLMMa # CaBPEMEHUM npakcama OAp¥MBOT nocnoBawa, Mpyna Texu Aa
CUCTEMCKN YNPaBba CBOMM YTULIAIMMA HA XUBOTHY CPEANHY.

Y TOM KOHTOKCTy, NoceDaH aKueHaT CTaRfba Ce Ha paeoj WHTepHUX NOMUTHKR,
npousAypa U KOHTPORHKMX MexaHWsaMa Koju omoryhasajy KOHTUHyupaHo npahere,
Meperse U yHanpeheme yunHaka y 66nacTu 3aliTuTe XVBOTHE CPeaMHE, YKILyuyjyhin
PALMOHANHO YNPABIbAE OTRAACM.

pyna HacToju Aa Kpoa cBoje NOCNOBaH:E, HHBECTULMOHE AKTUBHOCTH M Capaaiby ca
JAMHTEDECOBaHNM CTpaHamMa JONPMHECe TPaH3WUMIK Ka OfAPKUBMEM M EKOMOLLKY
OAFOBOPHWIEM NOCMOBHOM MOZIERY.

Takole, I'pyna Texu fa ocTeapy crabunad Hanpepak y uCnyhaRaky cTaHgapaa y
QUYBalbY XMEOTHE CpeAuHe, WCTOBPEMEHO pafehn HA CMatbely CBUX HETaTWBHUX
yTiyaja Ha okpyxew€. CBOje nocnomsawe ycmepasa Ka RPMHUWMIMME OAPXWBOT
Pa3Boja U ACCIEAHOM CNYH:ABAY CBMX PENeBaHTHUX 3aXTeBa y 00MacTH ouyBatba

HVBOTHE CPEAMHE, Y3 NpUMEHY HaOOTLMX MpakcH ynpasmaia, AnaHvpawka W
AOHOLLEH:2 OAAYKA Y 080] oORacTy.

3aluTHTa ¥MBOTHE CpeaMie NPeACTasMba jeflaH Of CTpaTelsx npuoputera Mpyne,
uMajyiu y Bufly theHy ApYLITBEHY OAfOBODHOCT, Xkao M notpeby aa ayropouxo
OAPXMBHM NOCNIOBAH-EM. Y TOM KOHTEKCTY Pyna KOHTHHYMDAHO paseuja ¥ yHanpelyje
MHTEpHE Npouedype W CHCTEMe YNpaBrbaiba KOjW AONPYHOCE PALMCHATHOM
kopuwshersy pecypca, CMatbetby EMUCHia M ONTUMM3ALMIU NOTPOILLILE eHeprHje.

Mpyna, TaKolie, axuero Nogpxasa ysoliete 3eNEHYX TeXHONOTMa y cauM cdepama
NOC0Baka ¥ HACTOW A3 Kpo3 CBOjE ONePaTHBHE AKTHBHOCTY, HHBECTULIE Y Capafy
ca NnapTHepuMa fonpiHece ynanpefiery CTaHaapaa OAPKVMBOT NOCROBAKLA.

10.1.1. Ynpasrsate 0TnagoM

Y Toiy 2025. ropuHe, MaTHyRO ApyIITBO jé peanu3oBane yroBOpe Ykju NPeEMeT je
npeysuMatbe PacXOAOBAHUX CCHOBHWX CpefcTapa, OTNAmHOr nanupa W KapToHa,
reoxfja n uenuka, nnacTuke, TOHepa, TEKCTNA, OTNAAHMX ayTo ryMa, OTMaHMX
OnoBHUX BaTepHja, ONACHOT ¥ HEONACHOT ENEKTPOHCKO - BNEXTPHYHON W APYTOT 0TNAEA,
CBe y CKnajly ca 3aKkOHOM O 3aAWTWTH ¥MBOTHE CPeMHE W EpYrWM Baehum
NPOMUCIMA.

3actapena UT onpema (ykrsy-yjyhiu M MaTpuuHe WTamnave) ofnaxe ce Ha nocebHo
MECTO, a HaKOH OTnMca ce npeaaje waabpanom osnawheHom peumknepy. Mpe
PeuMKnaxe CBW pavyHapy (CepBepn ¥ pafre CTaHWUe) CO BeTarsHo Mpernesay W
LENOBH KOjW C& MOTY KOPUCTHTY 3a RONPAaBKY WK HABOrpaAHY NOCTOjEMX pavyHapa
ce 3agpkasajy. 3actapena W cyHKUMOHANHA ONpeMa Koja #Ma afeKBaTHE
KapakTepucTke ¥ nepdopmance ce JOHMpa LUKonama.

MaTHuHO ApYLUTBO CHCTEMATCKW CTIPOBOAW MEpe 3a Cenexuvjy, esMASHTHpake W
npepagy otnaaa osnawfieHum onepatepuma i peuvknepuma, ywme ce obesbelyje
OArOBOPHO YNpaebakbe OTNAA0M W AONPUHOCH NPUHLMMIMA LWPKYNAPHE EXOHOMM]e.

WaabpaHum peunknepuma y Toky 2025 ropute npeaaro je 91,880 kunorpama oTnaaxor
nanupa W KapToHa KOjU HacTaje y pegosHoM nocnosawy, 7.072 wnorpama
enexkTpolckor omaga, 3,770 kunorpama pacxoaoBaHKX OCHOBHIX CPEACTBA (YenuK,
reoxfje, TEKCTUN, PBO, NNACTUKA).

S e S L ———
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fywas ppyiwTeo 3a ynpaE/baie [OGPOBONLHUM neHaujckMM (honaoM a.g.
Beorpaj pefioBHO WCTyHw:asa CBOje 3akoHCKe 00apese W3 AOMGHA YNpaBM-awa
OTNAZIOM, K2KO Y CMUCNY ROZHOINEGHA [OAMIMLEr WIBELITAA, TAKO M Y CMHCNy
OANArarba MaTepujana 3a peuuknaxy 1 eNeKTPOHCKOF OTNaJA Y CKNafy ca 3aKOHOM.

lpywrao flyHas ocurypame a.f. Batba Jlyka HakoH UCTEKa apXuBe CaB NanvpHu
0Tnag oAnaxe (upmama koje ce Base PEUMKNAKOM W npepafoM nanupa. Takole,
0CTano oAnarawe 0TnNana Bpillk Ce Ha MECTHMA Koja Cy nocebHO npeaewlieHa 3a To,
TO NO BPCTH OTNAAA.

Apywreo [lywas Pe je TokoM 2025. ropuHe rexepucanc KOMepLMjanki oTrag, Koju je
KapaKTEPHCTHYaH 3a KaHLIeNapHiCKo nocnosare. Crpartewwko onpegersexwe ApyiiTea
je CMaHete XonMuvHe OTNaja Ha M3BOPY, Na je NyTeM Jarbe AWrUTanuWsauuje
MOCNOBHUX NPOUECa Y OKBADY WHTerpucaHor wHchopmauwoHor ciuctema (MWC)
Apywtsa, Tokom 2025. roauHe NOCTHMHYT HaMpeAak Y  paUMOHANM3ALMjK
KaHUenapujckor MaTepujana, PBEHCTBEHO NOTPOLIHE NaNKPa KOjM C& KOPUCTH Camo
3a OHe NOCROBHE ApoLECe rae je wramnawe AoKyMeHtauvie obasesHo Whm
HEOMXOAHO.

Opywreo [lysas ayTo, Ha OCHOBY peanusosaka YIOBOpa 33 NPRY3UMaH:e
pacxofoBaHVX OCHOBHMX CPEACTaBa, OTNA/A M ONAcHOT OTNaJA KOjU HacTajy ¥ pany
Oywrea, a y cknagly ca Bakehm nponucyma u u3abpaHuM NpUBPEIHUM OPYLITBUMA
koja ofaprsajly AeNaTHOCT peumknaxe, Mpefaje 0TNAZHA MOTOPHA YMka, CTakna,
OTnaaHe ryme, akyMynaropu, eneKTpoHCKM OTnag, OTNaAHK TOHEPU i CriMyHo. OTnag
Ce y NOCNOBHMM jefiMHMLaMa, ¥ KOJUMA HacTaje, CKNayiLTd HAa MeCTMMa Koja Cy
TEXHWHKN ONPEMILEHa 33 NPHSPEMEBHO YYBaH:L.

Kako no oapeaBama 3axoHa 0 ynpasrbaky OTNAZOM, POK 33 NPUBPEMEHO YyBalke
oTnaga, He moxe buTn Ay 0 36 Meceun 0 Npe/aje Ha TPETMEH, 0AHOCHO NOHOSHO
wekopmuherse unk opnaratbe y 2025. roguHe [IpyliTBO HUje NpeAaBanc NPUEPEMEHO
YCKNaauwWTeH oTraj, uMajyhu y BUAY HENONYEHOCT CKRAAMILHMX KANALMKTETA.

Opywreo [lynae CrokGpoxep je 3akynay NOCNOBHOT MPOCTOpPA KOjU KOPHCTY,
Ofnarawe OTNANA KOj@ HACTaje Yy CBakOQHEBHOM MoOCnoBaky je y obaBea
sakynogasua. Y nepwopy |-XIF 2025. roguwe [lpyiiveo Huje mmano norpebe sa
OfnarakemM onacHor oThaaa.

10.1.1.2.EHepreTcka edpukacHocT

Matuto Apywrso noceOHy nakiby nocsehyje yHanpefiewy ewepretcke
e(hHKaCcHOCTU W DALMOHANHOM YNpaBibathy EHEPFETCKMM Pecypcuma, umajyhi y suay
3HAUA] EHEPTUjE KAO JRAHOM Of KIbY4HIX (haKTOpa OAPKHMBOr NOCROBAHA.

Y TOM Hitrey, MaTiuHo ApYILTBO KOHTUHYADAHO NpYMEHsY]e M pasBuia MEpe YeMepeHe
Ha ONTUMU3SLMY NOTPOLIBE eHeprije y nocrosHum ofjekTuMa kpo3 yHanpefjerne
TEXHIMKMX CHCTEMa W NPYMEHY CABDEMEHVX OHEDFeTCKMX eMKaCHUX peLusH:a.
NocebaH hokyc cTaBreeH je Ha nocTeneHo yBohewe eHepretckn edwkacke NEf
pacBeTe y NOCMOBHWM MNPOCTOPUMA, MOAEpHM3aUMY W OOHaBM-ame enemexara
TONMNOTHO-PACXNAAHKMX CHCTEMa DaAK CMalLEHba eHepreTCkNX rybuTaka U nocTHaawa
ONTHMANHE (PYHKLNOHANHOCTH CHCTEME.

MaTvyHo /pYIITBO HACTOM A2 CHCTEMATCKA yHanpefjyje npakce ynpaemawa
€HEPM|OM, Kpo3 npahewe NoTpoluwe, MaeHTGDKKAUM)Y MOTYRHOCTM 3a ywTese u
NPMMEHY Mepa Koje BONPMHOCE CMatkety YKYNHE eHEpreTcke NOTPOLLHE W eMUcKe
noBesaHix ca KopuiLheem eHepruje.

Objexar Mamuuror apywitea y yn. 3opana Xyrkoeuha 6p. 11-13 nocegyje exepretcku
Nacoil, kao i objexar y yn. Yeranwuka 6p. 128.

Mopea Tora, pefosHHM 1 EXYPHUM OfipXaBaHke BOZOBOAHKX MHCTanaunja obeabehyje
€8 CMaiele NpexoMepHe NOTPOLIKE BOLe M PALMOHANHO YNPAB/bae BOAHUM
pecypcHma.

Mpunvkom Habaske T onpeme UCKTLYUMBO ce BOGM paqyHa 4a HCTa UMa Energy Star
cepTuguKar.

MatuiHO [pYWTBO nocepyje CONCTBEHy cepeepcky cany ¢a ogrosapajyhom
eHepretckom edmkacHoiuy. MocToju wHMLMjaTMBA ga ce Ha KpoBy cepeep cane
rnocTase CONApHK NAHENW 3a CONCTBOHY eNeKTpUuHY LeHTpany koja Ou Hangjana
CEpBep cany ¥ oCTatak eHepruje Tpolumo 3a ocrane noTpebe Komnammje wnm 3a
npepaeale y jaBHA eNeKTPOCUCTEM. Y TOKy je Rpojekat koju 6n Tpebano ja
ONTUMK3YjE KNUMATH3ALWM]Y CEpBEp carne U TaKo JoHece ywTefe (yeoleem HOBO,
edrkacHmier cuctema Xtalierba, CMalEtheM NPOCTopa KoM CE XM W CIIHYHO).

llynas fpywteo 3a ynpasame fOOPOBOTLHUM NEHIH[CKUM OHAOM ¥ Lrby
ylUTeTe enexrpiiHe eHeprije, KOpHCTU 3a rpejare M Xnaljewe NoCnoOBHOT NpocTopa

e e —
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HajcappemeHwie TONNOTHE nymMne ¢a BUCOKOM edukacHowhy. Ha cauM crakneHwMm
noBpiimHama [lpywreo je umnnemenTupano nocebue donuie Koje cMamyjy nem
npeTepaH) 3arpesake MOCMOBHOr npocTopa. KOMnnerHa pacseTa Y NOCNOBHOM
NPOCTOPY j@ KOHWAKPaHa HA NeJl TeXHONOTK| Koja TPOLIW MWHUMAnHO enekTpUYHy
BHEPIHjY.

Opywteo [lynae ocurypame a.4. Bawba Jlyka pefoBHO OPKABA eNeXTPHUHE U
BOZ0BOAHE MHCTANayMje. Y yurby chpevasatba HacTanor wretHor Aorahiaja, [pywrso
Bupa nocnoexe napTHepe kao W gobasrbaue koju nowtyjy UCO cTanaapoe.

ApywTeo [lynan PE ce pykosoau KopmLBerem eHepreTeki epuKkacHux cpeacTasa n
ONPeME kOja WMa HajMarbW YTMLA] HA WMBOTHY CDEMHY, TEHEpWCameM emvcuje
ITETHUX racoBa. [ipylWTRO CNPOBOAW Mepe LITEAE eHEPIHje W Npam peaynTare Ha
TOAMLIKLEM HABOY MO cnefehuM KpUTepujyMuMa: eMicHja yri-eH-auokcupa (CO2 y
TOHAaMA), NOTPOLILA enekTpuuHe exepruje {y KWh), yueiwhe noTpoiLibe enextpuite
exepruje u3 obHoBMmUBNX n3Bopa (Y %), cenapaumja otnaga {y %), npoceyHa pHesHa
NOTPOLIMA KAHUGMNAPHICKOr Hanupa (YKymHO JWMCTOBA NO JaHy / N0 3anocneHoM) !
ynara:tha y 3alUTMTY »uBOTHe cpeaune. Taxole cy cnposofieHe aKTMBHOCTM Ha
foAM3albY CBECTH 3aN0CREHUX 0 NOTPEGH LWTeaHe eHepruje.

Y UMby NocTusaka eHepreTcke epMKacHOCTA Ca NOCPEAHUM YTHLAleM Ha 3aLTUTY
¥WBOTHE cpeaune, [pywTBo [lyHaB ayTo je CNpoBeno AKTMBHOCTY Ha yLITeam
efieKTpYHE SHEPIMie NOCTABrbALEM e pPAacBeTe M paj0Be Ha OApMABA:Y
BOAOBOAHNX KHCTaNAaLWa PAZIM CMalbElba NPEOMEpHE NOTPOLLILE BOSE.

10.1.1.3.[loaatHe aKTUBHOCTY Y LUIbY 3aLLTUTE XUBOTHE
cpeauHe

llonatHe akTMBHTOCTH Koje MaTWyHO APYIITBO CIPOBOAM Y LWLY 3a1LTHTE XMBOTHE
cpeAuHe ornefajy ce Kpoa AWMHTANM3aLMjy NOCNIOBHMX NpoLeca, Kao W capagiy ca
NOCNOBHUM NapTHEPUMA, AoBaBrbaNHMA U KNHjEHTHMA,

Y 2025. roanHN QUFMTANU3aLMOM LITaMNE M NOCROBHWX Npoueca MaTuyHo ApywTsBo
je ymabuna noTpoLly nanupa 3a oko 10% y oaHocHy Ha 2024. roanHy. Kpajem 2025.
3aBPIEHN CY MPOjeKTY farke AWrMTanu3auyje, Na ce y HapeaHoM Nepuony ouexyje
3HavajHuie cMatbetbe 0BuMa LWTaMNe Y NOTPOLLKE nanupa.

Matwuno apywiTeo je npexo lMoprana 3a knujeHte omoryfiuna knwjeHTUMa Aa
WHULMPA]Y Npouec npujase LUTETe W NPUNOXS AOKYMEHTaLMjY Koja 3aTUM Nnponasu

KOHTPORY fipe 38aHWYHe Npujase treTe. Hakok KoHTpone u 0a0bpetna, Jani npouec
obpane wreTa je aurwrannaosal. Cee wrete ce obpallyjy AMMTANHO M Y NPOHECY
obpane je ynotpeba nanupHe JoKyMEHTAIM|E CBEAEHA HA MUHUMYM. Bpoj awrnTan+Ho
NPKjABILERKX WTETA j© jOLI YBeK MANK ¥ GAHOCY Ka ykynaH Gpoj pelueHinX wreTa.

Maruuno ApyLiTeo KopucTy 286 Bo3una ca emucujoM Eypo 6. Maruuno ppywreo fie y
HRICKOPUjEM POXY PACTONATATH C& ABA enexTpuuHa BOJUNa, a y objexty rapaxe xa
nokaunjn 3opana Xynkosuha Komnanmia Ha CBOIMM NADKUKT MECTUMA Pacnonane W
Ny:-a4nMa 3a npeameTHa Bosvna.

Mpm cnpoeoletby nocTynaxa n3bopa aobaprbava 3a Habaexy npowasoga K yenyra (y
3aBWCHOCTM 04 BpcTe Habaeke ), nonyljayuma ce, ¥ 3aBUCHOCTH 04 NpeaMeTa Habasxe,
ynyhyje 3axres 3a AOCTaB/batke AOKA3A O OPFaHU30BakyY Paja y cknagy ca
cTaHaapauma kao wro ¢y: 1S0 9001:2015 (Cuctemu MenayMenTa ksanuteTom), 150
14001:2015 (CucTeMn MeHayMEHT XMBOTHOM cpeauHoM), ISO 45001:2018 (Cuctemu
MeHaymeHTa Geabegrowhy v 3apasrsem Ha pagy) v 1SO 27001 : 2022 ( Besbeanoct
whdopmaumia, cajbep Ge3degHOCT 1 3aILTHTA NPUBATHOCTH — CUCTEMM MBHAMENHTA
Gesbegnowhy urcopMaymja).

Ha oBaj HaumH MaTwiHo APYILTBO HACTOjM A2 NOACTAKHE NPUMEHY OArCBOPHMX W
OLAPKMBYX NOCNOBHMX RPAKCH AyX YMTABOT NaHua cHabaesalsa W Aa Kpo3 napTHepeke
OQHOCE AONDUHECE LWWpeM yHanpelewy cTanaapia 3aliTUTe ApyWTBeHe CPeanHe W
JPYLLTBEHE OATOROPHOCTH.

Monasehn oA aHauaja CAPKUBOT PA3BO0ja KAO0 Kby4HOT eNeMeHTa AYropoyHe NOCNoBHe
cTabMNHOCTM W ynpaBrbalka puaMuMMa, Marwno ppywteo he HacTasuTH ga
cucTemcky yranpeljyje ceoje axTVBHOCTM y ODRACTM XMBOTHE CpEAMHE, Ca NocebHuM
(hoKycOM Ha farcK Paseoj M uunnemeHTaUMiy eheKTHBHIX CHCTEMA YNpaRLak:a.

Y TOM KOHTEKCTY, MaTwiHO APYIUTEO he HacTaBuTW fia jaya UHTepHe kanauutere 3a
npahetbe, aHANW3Y W ONTYMHIALIMY NOTPOLHE SHBPTETCKUX Y APYFHX PECYPCa, K30 U
A waexTwbitkyje M CNDOBOAW Mepe Koje ponpuHoce nosehatby eHepreTcke
£(PMKACHOCTH ¥ CMatbelby YKYNHOr eKONOLLIKOT Tpara.

Mnamvpase AKTMBHOCTH YCMEDEHe Cy Ha flarbe yCinaluBame €& peneBaHTHAM
MellyHapoaHVM CTAHAAapAWMA Y HADOMMM NpaKCaMa y 00NmacTi ynpasrbara, Kao M
Ha MHTErpaLMiy NPYMHLUNRA OAPKABOCTH ¥ CBE KIbyHE APOLIEce 1 OITyKe.
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Apywrtso [lyHae CrokGpoxep Texu ga octeapu cTabunan Hanpeaak y uonywaparsy
CTaHpapia ¥ OuyBaiby XMBOTHE CPefuHe, UCTOBPeMeHO pafehiu Ha CMakery CBUX
HETATHBHAX YTULA]A, OAPXMBOT PaiBoja M WCTYHEH:A CBMX 3aXTeBa 33 OYYBAILE
CPeAvHE Y3 NpUMERY HajborbMX npakck yripaerbaka M OANYYMBaka Y 0BOj 0BNacTH,
UTO FpefcTaBrba jefily Of CTaTellvx oanyka Wmajyhu y Buay ApyWTBeHy
ofrosopHocT fpyumea, Takofie, [pywTeo akTMBHO nOAp¥asa yBoNeHe 3aneHMX
TexHonoruja y ceuM ccpepama nocnoBaka M HAaCTOM Aa KPo3 CBOje onepaTveHe
AKTMBHOCTH, WHBECTHUME W Capamiby Ca napTHepHMa LOMpuHece yHanpehery
CTaHAaPAA OAPXMBOT NOCHOBAKA.

Takofje, u ocTana nosesaHa ApywBa HacToje A3 Y CBOM PEROBHOM MOCMOBaHY
CBAKOAMEBHD BOJE PANyHA O 3ALUTHTH XMBOTHE CPEAUHE.

Kpoa KONTUHYHDAHO yHanpelierse cHeTema ynpasibakea W NpoakTUBHs npuctyn, Mpyna
Texw Aa 06e3beAn OBPKMB PacT U AYrOpPOuHY BPEAHOCT, Y3 HCTOBPEMEHM BONPHHOC
OuYBalbY WHBOTHE CDEIMHE M OATOBOPHOM PA3BOJY LUKMDE APYILTREHE 3ajefHULE.

10.2. OpHoc npema 3anocnexumMa

lpyna aktueHo GpuHe 0 CBOjUM 3anocneHnma, cTeapaiyhu Geabeso u aapaeo pagHo
OKpYXEHEe W passujalyln TUMCKM AyX. YHanpeluBaleM W pasBujaleM YCnyra,
NOAKM3aEM ©(PUKACHOCTH NOCTOBaka W WHOBATMBHOCTH, 3anocnenu Komnausje
CTBapajy Bpe[IHOCTH KOje 3aA10BObABA]Y 3AXTERE, METLE H ONEKWBAILE OCHIyPaHuKa,
ak/WOHAPA U OKpYXEIba ¥ KojeM Komnauwja nocnyje.

¥ 2025. rofuHu ofipwana je neTHaecta Jlynaeujaga®, CropTCKM CYCPETH 3anocrennx
lpyne y bpsehy, uvja je Tpaguumja HaKoH ABAHAECTOTOAWUILE nayse y 2024.
obHoBMLEHA.

10.2.1.Bpwra o 3anocneHuma

Bpura 0 sanocneHuma ce CrpoBOAK Y CKINajly Ca 3aKOHCKMM nponucuma. Mpyna, je
Bnuxe nponncana ¢eoja npasa U obapese npasunHUuMa, onpeatama KonexkTusHor
yroBopa # ApyrMM MHTEPHHM aKTHME.

3xavajaH BUA Opwure 0 sanocneHuMa npeacTaerbaly CONMAAPHA AABAE, OAHOCHO
Marepujanta nomoh y cnyuajesuma pofiera 4eTeTa, cMPTH YnaHa nopoaKte, Sonectu
3an0CNeHor H unaxoBa nopoawue sanocnexor. Taxohe, Kao BUf Matepujante

nomchu, 'pyna naagaja cpencTsa 3a CTHNEHAUpaKE Aeue NPEMHKHYNKX 3aNOCNEHAX,
YYEHUKA OCHOBHUX, CPeaH:HX LUKONA K haxkynTera.

Y okeupy OyHkuuje 3a rbyfcke pecypce MaTWYHOF fpyurtBa OpraHnaosaH je
CABETONABHW Pafl KOjH Ce CacToju #3 ABa Jerna, Kpoa CTpyuHy NoMoh 3anocneHuma
KO CY ¥ ofipeieHim 3DABCTBEHUM, NCUXONOLIKUM WK COUMjantmm npobnemuma,
W KpO3 NPOLEC MPOECHOHANHOL KOYWHHTE, Y BUily MHOWBMAYanHor paga Ha
OTknaaiby noTelukoha W npenpexa y ofagrbatey nocna.

Matiuko ApYWTBO nMoWTyje Npasa 3amOCTeHVX HA CUHOMKANHO YAPYXMBAHE W
KOTIeKTHBHO 3ACTYNaH:E # NPEBa Ha KONEKTVBHO Nperosapatbe. ¥ Matuunom apyurmey
je opranusosaxa CuHgukansa oprasmsaumia Komnanuje ca uwbem ga 3acTyna
HHTEPECE 3aN0CTIEHHX ¥ Cxnafy ca KonexTuBHWM YTOBOPOM,

Y cknagy ca openbGama KonektusHor yrosopa yTephyje ce esanyauma yuuHKa Kojum
ie namelly ocranor npegsuieHo Aa Ce pagHy YNMKaK 3aN0cREHOr yTaplyie Ha OCHOBY
KBarMTeTa Y obMMa nocna Kao M OAHOCA npema paawmM oGaBeaama. Takohe,
oppenbama KonexTwekor yrosopa npepsuheHC j@ Aa MO OCHOBY AOMPHHOCE
OCTBapetbY TIOCAOBHUX LUbEBA MaTWiHO ADYLLTBO MOXE 3ANOCNEHUMA UCTNATHTA
Bowyc, npit yemy ce euciHa Gowyca yTepRyje Ha OcHomy yreplesMx pesynrara
nocnoeaka no roamukes 3aBpliHoM paqyMy. Mopes HaeefieHor, a nNO OCHoBY
AOTIPHHOCA 3ANOCNEHOr OCTBaPEHY NOCNOBHMX LMNLEBA 3anocreHuMa moxe Gutk
wcnnahewa Harpapa, fMpn yemy ce jgonpuHoc yteplyie wa ocHoBy yuelwha
3anoCneHor ¥ NOCTUTHYTUM De3yrnTaTiMa Koju 3a LW wmajy yhanpehewe
nocnosama, rosehae nNpuxopja WM CMakewe TPOLIKOBE NOCNOBaHLa
Komnanuje.

Takohe, Konextuenum yrosopom Matwuio ApywTeo npeasvheHo je sa ce
3aNOCTIEHUMA KOjU OCTBAPY]Y YCNIOB 38 NpecTaHak pagHor ofHoca 36or 0CTRAPHBaILS
npasa Ha CTapOCHY Wi nopoamuny nexsujy obesbellyje npaso Ha nnaheHo oacycTeo
Yy Tpajaly 0A TP Meceua (MCTYMHA POK} W y TOM Nepuoay 3anocneHMMa ce ce
ucnnahyje HakHaaa sapaje y sucuiun of 100% o ocHOBMUE.

Bpura o snpasmny
l'pyna Ma OfipKuB cHCTEM MeHayMeHTa GeabeaHolhy W aapaBrLeM Ha pagy Koju je

cariiacat ¢a saKkoHckoM perynartueom. Cnposoam ce ocnocobrbapakwe 3anocneHix aa
BeabGenan 1 anpas pag u Nporpam OCHOBHE 0Byke #3 3awTUTe 04 NOXapa.




Konconmaosany wasetitaj o nocnoeatby Komnanuie lynas ocwrypatbe a.4.0. 3a nepsog |-Xi| 2025. rogune

MocebHy naxeby MaTwuHe ApywiTBo nocsehyje 3AUTHTH MATEPHHCTRA (TPYAHWLA,

POAUTErbA, YCBOjHOLI M BPYTO) W 3AWTHTH 0c0B2a Ca UHBANMANTETOM # 3APABCTBEHHM
CMETH:aMa, a CBe y CKNafy ca 3aKkoHoM.

MatyHo ApYLITBO MMA Y pagHOM ofHocy 17 nuua koja umajy cratyc ocobe ca
WHBANUAUTETOM Yy cknagy ca 3axoHom 0 npodecuoHannoj pexabunutaumjn K
aanolwrbasay ocoba ca uHsanuputeToM. MartwuHo ApYWTBO je Y NOTAYHOCTH
HCTIOWITOBANA CBE MNpenopyke y cnyuajesvma rae je npupoga WHBanuaMreTa
3axTeBana NpeMeLlTaj 3ancCneHor Ha Apyre NOCNoBe y CKAady Ca pellsrbuMa o
UHBANMAWTETY, noTewikohaMa M Mpenpekama y pagy, OfHOCHO npunarofjasaibe
paaHMX 3aaTaKa 3aN0CREHOM Y CrIafy ¢a AATHM NPenopykama.

3anocnexu y MaTUyHOM ADYWITBY Ha OCHOBY JairbyyeHor O30 wmajy npaso Ha
JAPARCTBEHE NPEINEAe Y OKBUPY NONKCE OCHTYPaA Y Ha CHCTEMATCKN NPEernef, Koju
Moxe OWTH OMUTH WAKM cneuMjanucTikM npernes (kapamonowku npernes - KBL|

Leawtbe).

Tokom 2025. rogwne sanocrienvma je y OKksupy AOGPOBOIBHOT 3OPaBCTBEHON
ocHrypaiba 06e3beieH CHCTEeMATCKN Nperne OMLTer TWna.

KeanuteT pagrHe cpepwte, obeabellyie ce Ha HauMH KojM yauma y obaup anexsataH
AOCAOBHM TIPOCTOP, YCNOBE PAAHE CPOAMHE M KBANWTETHO (PYHKLMOHWCAH:E
cpeacTaea aa paa.

Nyxas ipywTa0 33 ynpasbaibe fo5SpoBO/LHIM NEH3MJCKUM OHZIOM, CIDOBOAY
CBE 3aKCHOM NpomucaHe 00ase3e Xoje Ce OMHOCE Ha JALLTUTY 3anoCReHUX. Y TOM
cmucny, JlpywTteo ucnywasa cee sakoHcke ofapese ua obnactu Cesbepnocty w
3/Ipasra Ha pagy, NPOTWBNOXAPHE 3atutWTe, NpepeHTHRe. [arbe, Noped OCHOBHOT
KONEKTMBHOT OCHIYpaKa 3anocneHux oA nocreaxya wesrope, Ipywrteo je sanocneHe
OCHIYpano U 110 OCHOBY MONKCE 33 CNy4aj TexuX DONECTH i XUPYPLUKMX UHTEPBEHLM]A.
Taxohe, flpywTso ynnahyje A00p0BOMHY NEHIKCKK AONPUHOC 3a CBOje 3anocnexe A0
BUCHHE MAKCHMARHO HEOMOPE3WBOr UIHOCR, & NODER TOra WHTEPHMM aKTHMa
npeaeufieHa je MOryhHOCT NpyXaiba comaape NnomMohi 3anocneHuMa 3a cnyuaj ayxe
W Texe Bonectw aanocneHoriunasa yxe Nopoauue, 3a KynoswHy nexosa/nomoh y
TPOLIKOBHMA NEYEH:A, BNEMEHTAPHE HENOIOfIe Y Y APYTUM ONPABAAHUM CIYYAIEBHMA.

Nynas ockrypaibe a1 Bawa Jlyxa nowryje cBe 3aKCHCKE, NOAIAKOHCKE 1 WHTEpHE
akre. Y capagwm ca nocnosHuM napthepom EWBE WWrepnauwowan, [pywreo
opraHuayje obyky ua obnacty ocnocobreasatba sanocnexux 3a GeabeaaH u aapas pag

v Mporpam ocHoBHe 0ByKke w3 3awrure 04 noxapa. Takohe, noctoju [paBWIHKK ©
NOCTYNKY 3alUTMTE Off Y3HEMMpaBatha KOA NOCNOAABLa, H CmepHnue 3a
NPeBeHuMjy W CApeyaBale ysHeMWpaBatha Ha pafy. Y capapih ca CHHANKaNHOM
opranusaumjom [lpyiwreo gaje matepwjany nomoh y cryuajeeuma poliemse aerera,
CMPTH YnaHa nopoauLe. CHHAMKANHA Oprad3aumMia 3acTyna UHTepece 3anoCcneHnX ¥
CKNajly C3 JAKOHOM # ADYMM WHTEpkuM aktuma. [lpywTeo y uwrsy Opure o
3anocnexHuMa ceaxe rofgMHe OpraHuayje CHCTEMATCKN npernes.

DOpyurreo flynas PE npuopuTeTHO BOAY pauyHa O 3apaprby, 6e3beaHocTy v 3aimnTi
Ha pasy CBOjX 3anocrieHux. PeRoBHO ce CnpoBOfie NEPHOANYHE KOHTpONe pagHor
APOCTOpPA ¥ TEXHWYKMX CPeACTaBa 3a Pap, Y UMIby CMahera yTilaja WCTHX Ha
afipasrbe 3anocnenux. Taxohe, Opywreo ynnahyie A00pOBOM:HM NEHSHCKW IONPUHOC
3a sanocneHe Ha HeoapefieHO BpeMe A0 MAaKCUMAlHOT HEOTIOPE3UBOr M3HOCA.
3anocneHuma cy oMmoryDeHs NepuoAMYHY CUCTEMATCKH Mpernean y HaAnexHUM
3APABCTBEHUM YCTaHOBAMA, NPUBATHO SAPABCTBEHO OCUIYpabe, Kao M 24-4acosHo
OCHUTYpate 38 Clyuaj HeSrOAe M CMPTH 33NOCNEHIUX (OMUMOHO K YNaHORA NOPOAULEe).

Mopnenu Bpure o 3anccnexvMa koje Opywray [lyHas ayTo cnposof npeasufexu cy
oapepnbama KonextueHor yrosopa. Matepujania nomoh 3anocnenvma je Bug Opuwre
Koja ¢e oCTBapyje Kpoa conuaapHa Aaeatka y chyvajenuma poiewa fetera, CMpTU
3anOCNEHOr WM ufiaHa nopoprue, ka0 M Tewxe GonecTw 3anocnseHor. Takofe,
llpywreo 3anocnenmma oBesbellyje v ynnave y nobOpoBOrbHW NEHSHOHM ok,
XOREKTHBHE OCHTYpatba aanocherux, gopeny jybwnapHe Harpase 3a Henpexyias pajg
y Ipywmey, jeaHoxpaTHa HoBuaHa fAasawa nosoaom 8. mapra, Yekpea, Boxsha.
3anocneHuma jo oMoryheHo OCTRApUBatLE NPABA HA CHHAWKANHO YADYXUBSHLE W
NpaBa Ha KONeXTUBHG riperoBapame. Cukawkaty ¢y obesbefieny ycnoBu 3a AenoBate
¥ CKNagy Ca H:ET0BOM YNOTOM Y 3aiLTUTH Npasa W yHanpehierma RpodecHoHanHux v
EXOHOMCKMX UHTEPECA 3ANOCNEHNX Y CKNAagy ¢a 3aKOHOM W KONEKTUBHUM YrOBOPOM.

Banocneim y [ipywreo [lynas CrokGpoxep umajy csa npasa Nponucaxa 3axoHoM o
pagy v lNpasunuukoM © pagy. 3xauajaq sug Opure © 3anocneHuMa npefAcTasnajy
nponwcara conuaapHa fasaa, OfHOCHO MaTepujan+a nomoh y chyyajesnma pofiera
AETETa, CMpTH unana nopoguue, BONecTH 3anoCneHOr Ka0 W YNaHoBa Nopoavue
sanocneHor. [lpywteo obesfeljyje keanuTeT pasiHe cpefuHe MyTem anexaraxor
MOCTIOBHOT NPOCTOPA ¥ KBANTETHON (DYHKUMOHUCAKA CPEACTABA 3a pag. 3anocneHu
y [dpylutey uMajy npaso Ha 3ApaBcTBEHe Npernese y okeupy nofice AoBpoBorbHor
ANPARCTREHOT OCKTYPAILA, K30 W Ha CHCTEMATCKM Npernef, koiu mMoxe 6wty onwTi
MM CReLMjanucTVIRY nperned. Y Toky 2025. rogvHe 3anochenmMa je oBeabehen
CHCTEMATCKM NPernes onwTer THRA.
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KappoBecka nutama

MpaBKAHHUMME O OprakU3aLMk M CHCTEMATH3ALMI NOCTIOB ¥ OKBupy [pyne, sa cee
sanocneHe Cy fJecbuHMcamu creneH o0pasoBara M KOMMETEHTHOCTH Koje Cy
HeomxoaHe 3a obaerbake nocnora. KomneTeuuje 3anocreHux ce npouekyjy Ha
ocHosy oproeapajyhier gopmanHor o6pasoBatba, pafHor MCKYCTEA W NoceGHUX YenoBa
3a obasmsatbe Nocnoea.

fpyna omonyhasa 3anocneHWma o0pasoBake, CTPYWHO OCROCOBIbaBaHE #
yCaBplLasale Kafla 1o saxtesay notpebe npoueca paa u yeoleHe HOBOr HauMHa U
OpraHKsaumje papa. TpOWKOBM 00pa3soBawa, CTPYYHOr OCHOCOGI-aBaka M
ycaepiuasaia obesbellyjy ce ns cpeacrasa Mpyne.

Og cTpaHe HaanexHux pyKOBOAUNALA CBUX OPraHUaaLMOHMX jeanHuLa y MaTHinom
ApywTey PyHxugia 3a feyAcke pecypce npubasiba npepnore/saxtese 3a ofyke
3anocneHux koje je noTpebHo CpoBecTH TokoM Hapeake roauHe. Takohe, ykonuko ce
3dor notpebe nocna (HAp. UaMeHe 3aKoHa, NPYMEHa HOBMX NPONKMCA M MIP.) y TOKY
roauHe ykawe notpeba sa fojathuM ofyxama 3anocneHwX, oHe ¢e nocebHo
opobpasajy y cknafly ca nnarupanum GyeToM HaANeXHE OPraHH3aLMOHE jeanHHLE.

Mpodecuoraniy passoj y MatuwiHom ApywTey Toxom 2025. rogure oByxeatvo je
1.623 sanocnewa, og vera 850 xeHa (52%) n 773 mywkapua (48%). AKTUBHOCTH Cy
peanu3osane kpo3 npodecuoHanke obyke, kou(DepeHUMie W  CaBeTOBAMLA,
cheuujanu3aumie W LWKonopaiwa, kao M obyke 3a pasBoj NOCNOBHUX W TEXHUYKMX
BewWTHKa. Ofpiano je 18 mitepHux obyka Ha xojuMa je npucycTeoBano ykynko 1.220
yuecHwka, kao H 79 excTepix obyka Ha xojuma je npucycTeoBano 403 ywscHuka.

Hajsefiu 6poj akrviBHOCTH OAHOCHO ce Ha Npodhecuonante obyke U3 0BnacTu npumeHe
BKTYERHUX Mponmca W padyHoBoficTeene perynatuee, MNIB-a, E-6onosarwa u E-
otnpemHuua, ISO craHpapga, [eotexwmukMx acnexata fpafieBMHapcTsa M
3eMILOTPECHOr UHKEHEPCTBA, 3aKoHa O Nopesy Ha poxojak rpaliaxa, TpawcnopTa,
Nuxsupaumje wreta, kopuihera LIPOCO noptana u wudbapHnka saHuMarma, kao K
3akoHa 0 poaHoj pasHonpaaHoCTH. Osum obykama npucycTBoBano je ykynHo 1.005
YYGCHUKA.

Ha koHchepeHumujamMa i CTPY4HIM CaBETOBaHHMA, Kao WTO cy Melynapoarm HayuHo-
CTPYYHH CKyn — CHCTEM KkBanwreTa, .nlemational Insurance Fraud Conference”,
-YUINFC®, LIArPE, Cpnckw pams ocwrypawa, AMOA - Mpaso ocurypawa u

KOPMOpATWBHO ynpaersatee”, [laHn ocurypawa Penynuke Cpncke, MeRyHapoanu
KOHIPeC NpaBHuKa, JaapaHcky hopym jaBhux Habaskv 1 KonaoHuk Guskue dopym u
Ap., Y4ECTBOBANO j& 243 3anocneHux.

Kpos nHTepHe cemuHape yomepeHe Ha paseoj TWMCKOT Paga, NPORAJHMX BEILTHHA K
jaBHor HacTyna, ROAATHO e YHaRPEhMBANO CBOje KOMMeTeHLMe 216 3anocneHNx.

Tokom rogune, oByky ua obnactw 3awTnre of noxapa noxaljano je 150 3anoCNeHmX,
ROK j© 3a CBE HOBOSANOCNIEHE OPFraHM3DBAHO CTPYUHO ocnocobrbasame U3 obnacTy
cucrema ynpabieawa Gesbepuowhy uHdbopMaumjia ¥ OCHOBA  KOHTHHYWTETE
NoCnoBama.

Ha cneuvjanusaumy M Aame WKOROBaHe W3 OBNACTM MHTEPHS PEBM3Mie, kA0 W Ha
creumjanucTirke CTyavie Ha Npaskom daxynTety, ynyheHo je yrynHo 9 sanocnienux.

Tokom 2025. rofHe CTPY4HO NULe 3a 3LUTHTY KMBOTHE CpeanHe j8 Guno ynyhero Ha
ofyky 3a yNpaen-awe OTNAIOM, a 38 HOBO3ANOCNEHE j@ Opramuackana obyka us
obnactu GesbenocT n 3ppaBrba Ha pagy.

¥ 2026. roguHn nnasnpane cy obyke 3 0BNACTH 3alUTHTE KUBOTHE CPERUHe, 3aLITHTE
RoAATaKa KopUCHMKA Kao H obyke koje ce ofiHoCe Ha HopBy NpoTws KkopynuMje.

Ayxas [lpywTeo 33 ynpaBrbaise [OGPOBOMLHWM MeHIWjcKMM bokgom a.n.
Beorpan nnatipa u cNpoBOY EKCTEPHE U MHTEpHE OBYKe 3aNOCNeHux Ha HauWH Ja
yHanpenu obaerbawe noctojehux, NoApsM yeofieke HOBMX DagHuX nosuuuja #
ocnocobu 3a pag HoBe 3anocnee.

Y nocnoeroj 2025. roauHu ofpkane cy excTepHe ofyke ua ofnacTn: whrepre
PEBU3WE, MApKETHHIA, WH(DODMALMOHMX TEXHOMOMja, apXVIBHpalba, CTpevasarba
npaa HoBLia W (hMHaHCHpatba Tepop#amMa

WHTepHe obyxe obyxearajy:

»  Penosue roguiline 0bye caux 3anocneHux u3 obnacty: Cnpeuasarse npatba
HOBUA W (hunaHcHpalba TepopHaMa, WHbopMaTHuke BHeabegHoCT K
cnobogHor NpUCTYNa MHBopMaLKjama oF jaeHor sHavaja
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Mpvnpemte obyke Tpehux NKUA 3a nonarake CTPYLHOT UCIKTA 33 W3AABAILE
Aosponie (bM3MYKMM NHUMMA 32 obasrbare nocnoBa WHEOPMKCAHA O
unaucTey y [INe

» PegosHe obyke u3 obnacty UT - laH HOPMETAYKE CHIYPHOCTH

[lywas ocurypaibe a.Ji. Baba flyka — Ha OCHOBY AOHELISHMX HOBUX YCNoBa 1 Tapnda
y Toxy 2024, rogvne [ipywTeo j@ OpraHu3ceano Ase unTepre obyke 3a sanocnexe y
NpoAaM, K30 U 38 HoBE pafiHuke. Ha saxTes sanocneHux [pylmeo nogpxasa yuewhe
Ha ceMuHapuMa #a obnacTi dHancHje 1 pauyHOBOACTBO Kao ¥ wa obnacT papHo
npaso W paaHu oarHocy Y PC u GBuX.

Apywreo [ywam PE je y 2025. rovhu HECTABMNO Ca& KOHTMHYMp2HOM OOYKOM
3aN0CNEHUX NO CBUM CETMEHTHMA NocnoBarka. flnaH cTpyyHux obyka je y cknagy ca
opraHusauuolum notpebama [IpyluTea W Ma SHHAMUIKK KapaxTep. Y uiTepHe cbyke
cnafa peaoBHa pagHa obyka, enekTpoHcko obpaloBame W Kopuhewe CTpyuHe
Bubnuotexe. Y excrepHe obyxe criafialy cemuHapy, BEDHHapK W CTPYYHA CaBeTOBabA.
Ha ba3au gocapaiuer uckycTsa, Hajleduxachuiy (M HajsacTynrbeHujv) Bug obyyasaa
HOBO3AMCCAEHUX j@ WHTEpPHW MEHTOPCKW paj KojW CNpOBOAE 3anOCheHw M
PYKOBOAMOLIM ODFaHH3AMOHMX JeAVHMLIA. 3aTUM CREU enexTPoHCKo 0BpaloBak:e Y
kopuiuhere ctpysde Gubnuotexe [Opyurea. [lpyru aanocnedn umajy MoryhHOCT
MHTEPHOT W EKCTEPHOT CTPYYHOT YCaBpiLaraka nyTeM sefuHapa, ceMuHapa M Kpos
camocTanHi pag. [lpywTeo no notpebu ynyhyje aanocriede Ha CTpy4He cemuHape u
MoCroBHE NpaKkce Koje NEPHORUMHC OPFaHMayjy ROCNOBHU NapTHEPU WiMnu apyre
peneBaHTHE MHCTHTYLMIE W YADYXEHHA Y 36MIbY ¥ MHOCTDHCTBY. Y OKBUDY MHTEPHMX
W ekcTepHmx OByka, npatw ce npocevaH Gpoj vacoa 0Oyke MO 3anNOCNEHOM Ha
NONYTOAMIEM W TOfuILeM HuBOy. Tokom 2025. roguHe, Jpywreo je ocTapuno
npoceyHKx 17 yacoBa obyke no aanocneHoM. Ykynan Opoj peanusosanux obyka je 23,
of vera 20 uHTepHUX U 3 exctepHe obyxe.

Apywrso [lyHaB ayTo npuMetbyje nporpame obyyasarsa 3an0CNEHMX U3 obnacti
GesbegnocTv Ha pagy WM npoTMBnoXapHe sawTute M obesbeljyje KOHTMHyWpaHo
YCaBplUaBae 3aNocneHky ynyhusaieMm Ha cemmHape v o6yxke. TPOLKOBK CTDY4HOR
ocnocofrbasara W ycaBpliasaiba, Kaga TO 3axtesajy noTpebe npoueca papga w
yeolierse HOBOr HauKHa W OprarnaaLuie paaa, ce obesdelyiy u3 cpeacrasa [ipywrsa.
Y Toky 2025. rofuHe opxaHo je 17 exctepHux obyka pagy cTpyuHor ocnocobrsagaia
W YCaBpwasawma. 3anociieHMMa je OMOryNeHO KBArMTETHO (hyHKLUMOHKCaH:e
£peacTaBa 33 paj, OTMMANHY NOCNOBHK NPOCTOP W YCNOBM pafHe cpeamHe. [ipyilTeo
npeyauMa cee notpetHe Mepe y Lurby yHanpehetha CTaTyca W 3apajia 3anoCneHux.

Opywtso flywas CroxGpoxep nyTem [pasunHika © OPraHM3auuin W
CHCTEMATH3AUM]M NOCNOBA 3a CBE 3anocneHe JiebuHuiie ce cTeneH obpalnsakha u
KOMNETEHTHOCTH KOje CY HEONXOZHe 3a ofasrawe nocnosa. fipywrso obesbetyje
3anocnerMa KOHTHHYMpaKo 00pa3oBake W CTPYYHO ycappliasame Y cknagy ca
3axTeBUMa DaaHor npoueca K notpebama opraHusaLMoHMX NpoMeHa. 3anocnexm je
AyHaH Aa ce KOHTUHYMpaHO npodiecHoHanHe ycaspliasa M obyyasa, y cknagy ca
notpebama pagHor npoueca.

Y nepuogy FXIl 2025. roguHe wsspiueHe cy npe obyke sanocneHux BesaHa 3a
CNpevaBake Nparba HOBLA W (PUHAHCHPAEILA TEPOPHIMA.

10.2.2. PogHa paBHONPaBHOCT W MOLLTOBAE IbYACKNUX
npaea

MatmyHo pApywTBO nocTyna y cknagy ca ompeabama 3akoHa O pOfHOj
pasHonpaeHocTY (,Cn. rnacHuk PC”, 6p. 52/21) u MNpasuntmka o sofjetby epraeHUuje
M M3BELITABalbY O OCTBApUBAabY POJHE PAaBHOTIPABHOCTY M carnacHo oapeabama
JalOHa CBAKE [OflMHE CaMMKaRa. oMWW W3BEWTa] O OCTBApUBAHY POJHE
pasHonpasHocT Komnawuje JlyHas ocurypase' a.8.0.M EBugeHumjy nogaraka o
OCTRAPWBAKY poAHe pasronpasHocTH Komnaduie JlyHae ocurypaise” a.4.0. Koju ce
AoCTaBMbaly MUHMCTAPCTRY 32 bYACKA ¥ MALMHCKA NPaBa M APYLITBEHW AMjanor,
Ynpasy 3a pojiHy paBHONPaBHOCT.

Matuyno Zpywtso uma wabanaHcupao ywewhe oba nona y ykynHom Opojy
3aNOCNeHIX. Y pORHO| CTPYKTYPU MeHaLMeHTa yyellihe ¥eHa je Ha 3aaoson:asajyhem
cTeneHy. Y ykynHom 0pojy o0yka 3anocneHux nojjeaHako ¢y sactyniweHa oba nona.
3anocneHn y MatMuHOM ApYLITBY WMajy TPETMaH jeHaKUX MOryDHOCTY Y nocTynaksa
HE3ABMCHO Qff pace, Nnona, PORHTerbCTsa, BEpe, MOMMTHYKE NPUAANHOCTH, NMUHMX
OfIHOCA, HALMOHANHOCTH, ADYLUTBOHOT NOPEKNa, 3ApaBrba, CTapocTH, HHBANMAWTETA
H ADYTUX NAYHUX KAPAKTEPUCTHKA.

MartiuHO ApYWTBO NOWTYje Hauena Aa ce NPemMa 3anocneHnMa He CMe NPUMebHaaTH
A¥PeKTHa WNW  WHOWPEKTHA [MCKpUMWHAUMia Yy 3anolbanatby, e/yKauuj,
Hanpeaosatby M NPOMOUM{H, WNM [A C8 HA HEKW HAUMH NOBPeAe NOBE3aHa npasa.
MaThsHO ApYLITBO Heryje NONWTUKY TONepaHIMie, M3rpasty KONeKTMBHOM M TUMCKOT
paaa.
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Y uurby CTBapawa ycriosa HEOMXOAMMX 3a 3zpapy M GesbenHy panHy OKONKHy,
MaTuuHO ApYLWITBO OpraKayje Pajt Ha Ha'uMH KOWM ce Chpevasa fiojapa anocTasrsawa
W sanocnenuma obesbehyly ycnou paga y kojuMa wehe GWrn manoweHu
anocTasrbaky 04 cTpae KomnaHuie, OBHOCHO OArOBOPHOT MMLA MNK 3aNOCHEHNX ¥
Mauyrom ApywTey. MaTHyHO ADYLITBO j@ AyXHa A3 CBAKOT 3aN0CHEHOT, npe cTynama
Ha pajl, ncMeHnM nyTeM obasectu o 3alpany BpLuEH:a 3NOCTABMLaHE Ha Daay W
npaBuma, obaBesama ¥ OBrOBOPHOCTHMA 32N0CHEHOT W MaTiHor ApywTea y Besn ca
3a0pasoM Bpllewa AN0CTaBMAa, ¥ CKNady ca 3aKOHOM. Mpousaypa sawTure op
3ROCTaB/bAbE HA pajfly OETA/bHO j& PerynucaHa MHTEpHWM axTMMa MarwuHor
APYWITBA, KOja CY AOCTYNHA CBUM 3anocrieHuma Kako 64 Gunu ynoawaty o HauuHy

NOKpETakba U ¢npoBoerwba NocTynka.

Tokom 2025. rogwne HWje BMNO NpujaBrbeHuX CRyuajera AUCKDUMMHELMIE WM
MobuHra,

KonexTiesum yrosopom MatwuHor fpywTsa, koj je 3akrbyyeH ca Cuhauxantom
opran3ainom Komnanuje, yrephern cy xoedmumientn 3a yrephuBame ocHoBHe
dapajie no rpynama Nocnoea, a y 3aBMCHOCTH Off onwTHX ¥ nocebuux ycnosa u
YTBPNBHUX OTILUTAX KDUTEPUYMA 33 BPELHOBAE PaZHUX MecTa. 3a cBake pagHo
mecTo yTBpheH je jenaH koedmunjent 3a ofipauyn aapane. Takohe, HHTEPHUM axTom
Maruutior gpywrea, MomdTukom 3apajia, Wak{aga 3apaja W APYT¥X NpuMata
sanocnenux y Komrianuju Jflynas ocurypamwe® 2.4.0., npeABuNeHo je fa ce HheHm
cnposoliereM, 3anocrieHMa y MatuusoM apywrey rapanTyje: jepHaka 3apaga 3a
WCTH pall UK pag MCTe BPEAHOCTY Koji OCTBapYjy Y MaTuiHoM ApyLUTBY, NpaBuuHOCT
W ODjexTUBHOCT MpurMkoM yTepMBaA pesynTata paga W Harpalueara #
JeAVHCTBEHA MHAMMKA UCTINaTe 3apags, HakHafe 3pa/ie W BPYTUX NPUMak:Q,

Podua u xeanucpuxayuona cmpyxmypa y Ipynu na Oan 31. deyembpa 2025.
200uie
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Oywas

Komnawuja

Tpaceuna cTapocT saRocnenx (y rowHama) 458 I 45,0 423 440 490
Npoceuak panim cTax ( yrogmama) 126 229 17,0 175 130 20
YR80 XoHa RO HHBOWA WIpaRTkaa { V)
Hitwn womo - 50,0 400 -
CpepkH H1Bo 340 200 80,0 74 -
Bitim HMBO 20 333 300 833 375
Hajeuum vieo {oprai ypaamana) 750 500 280 - -

AyHas ApyiTso 3a ynpasrbatbe f0GPOBOFLHUM NEH3M|CKMM hOHIOM NPHMKOM
perpyrauuje, cenexuvie, opabupa HOBMX 3aNOCNEHMX, KaO M Y CBRXOAHEBHOM
MOCMOBHOM OJHOCY NpeMa 3aNnOCTeHHMa M CBUM 3aMHTEDECOBAHMM CTpaHaMa
(NOCIOBHUM NapTHEPHMA, APXABHMWM OPTaHUMa, NEAN[UMA, OpraHkMa OCHHBEMA, WTA.)
nocTyna y cknagy ¢a 3a0panoM AMCKDUMMHALMIE HA OCHOBY NONG, MONKMX
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KapaKTePUCTHKA, OHOCHO POAA, K30 W NOLITOBAHEM, JAWTHTOM W NDOMOBHCAHEM
PLYACKHX Npasa.

[lyHas ocurypawe a.n. Bawa Jlyxa nocnyje Ha uenoj Teputopitjn BuX. MpunnkoM
3aNOLITLABALA PAOHUKA HE BPILM AMCKDWMMHALUM]Y HM MO KOM OCHOBY (MO OCHOBY
fioNa, NONUTWYKE ONPERBILEHOCTA, ETHUUKE NPUNAAHOCTY, BEPCKE ONPeAer-eHosTH W
cn.). Taxohe, BUTHO je HanomeHyTH Aa ¥ [lpyurBy Bnaja konekTMBHU M TUMCKM paj.

Toxkom 2025. rofuHe popHa CTpykTypa sanocnenux y [ipyw ey je 53% xeHckor nona u
47% mywuxor nona.

Opywreo [lynas PE cnposogu NOMMTIKY POHE PABHOMPABHOCTY W MOLLTOBAH:E
ThYACKMX NpaBa y OKBUPY YCBOjeHMX PaKtopa couujanHe NOMHTHKE ¥ NOCNoBarbY.
MocebHa Naxma Ce NOKNawa MOWTOBAlbY PasnMuMTOCTM K MpYXawy jefiHaKHX

MOTYRHOCTY 33 CBe.

Mpumersyjyhv y pagy cBe nosuTiBHe nponuce Y o6nacTi poaHe PasHONpPasHOCTH,
NpywTeo flyxar Ayro caake roguHe caunhasa Moauwy U3BBWTa] O OCTBAPUBAKLY
pogHe paBHONMpaBHOCTM W EBMfeHUWy nojataka O OCTBAPHBAWY pofiHe
paeHONPABHOCTW KOjH Ce A0CTaB bajy MUHKCTapCeTBY 3a MbyAcka U MalkMHCKa NPasa v
APYWTBEHKW Jujanor, YNpasw 3a POJHY paBHONPaBHOCT.

Y cknafly ca NOWTOBakeM Hauera 3alpawe Ouno Kor obnuka AMCKpUMMHALe,
Apywreo omoryhasa 3anocneHitMa TPETMaH jeAHamMx MOryhHOCTH HE3aBwCHO Of
nona, pace, Bepe, NONMTUYKE NPUNAAHOCTU, HALMOHETHOCTH, APYLUTBEHOr NOpeKna,
POAWTEILCTBA, 3APaBIba, CTAPOCTH, UHBANNANTETA M APYIMX NUUHHX KADAKTEPUCTAKA.
[lpYWLTBO HEryje NONMTWKY TONEPAHLWIE, WArpafy KONEKTUBHOT W TUMCKOL Paaa.

Poaa cTpyKTypa 3anocnesvx y [dpywrsy je 22% aanocneHux XeHckor fiona v 78%
JanocneHnx Mylkor nona. Kako je AenathocT [Ipylutsa, TEXHWYKO MCAMTHBaLE
aHanusa BO3KNa,perymcaqa 3akoHom o beabeaHocw caobpahaja Ha nyTesuMa M
FipasusHUKOM O TEXHWYKOM Rpernefly BO3UNA, KojW RPONUCY]Y Ad NOCAC KOHTponopa
MOy 0DaRrbaTH NWUA MAILMHCKE CTpYKe, To je ycnosuno sehu Gpoj sanocnenmux
MYLLKOT HEro xenckor nona, Syayhw pa cy y nuTathy 3anuMatba 3a Koja ce y Hajehem
Bpojy cnyyajesa onpeiervy]y NpUNaaHMM MyLLKOT Nona.

Y cknagy ca ompepbama 3akona o pagy, KonexrveHus yroopom [lpyumea
npeapuhiena je ofasesa ofpasosatba, cTpysHor ocnocobrbapaa W ycaBplasatba
sanocnennx 6es oBaupa Ha NONHY NpUNARHOCT.

Ykynan 6poj 3anocneHnx YNyhenWX Ha CTPyMHO ycaepuwiasame Mnu oByky TOKOM
nepuoga 01.01.2025. ropure go 31.12.2025. rogure ua+ock 37, a oA Tora 21 ocoba
MYILIXOT nona, Aok je 6poj acoba wenckor fona 186.

Mopaum o cTpyxTypw pykoeoneher xaapa y fipywitey Ha Aa 31.12.2025. roawke cy no
HallieM MHLILERY 3af0BoTbaBajyhu. Of ykynsor Gpoja pykosogunaua kojux e 8, 5
pyKosoaunaua cy ocobe Mywuxor nona, a 3 pykoeoAKowa Cy 0cofie JeHCKor nona.

Kon wafopa pyxoRoAMRaLA M HANpeAOBakwa, OBHOCHO Mpunukom sofieta kapujepe
3aNOCNEHMX, NOCTYNA €& CXOAHO YCTAHORIbEHWM MpOLEAYPaMa #  3JAKOHCKHM
ofpenbama, Tako fa ce NPUWIMKOM NPefnaraikba HanpefoBakba 3anocnedux, oanyxa
HE 3aCHKBA Ha NONHO) NPURAJHOCTH, Beh Ha KeanwPuKaLKjama, CTPYUHOCTH, UCKYCTBY,
PAAHOM YWHHKY W APYFuM OBISXTHBHIM KDHTEDHYMHMA.

ToKOM MIBELITAJHOr NEPHOAA, AOCTOjaNA je napaxeHuja (nyKTyaiiHja 3anoCaeHnX Ha
NoCnoBMa 13 OBNACTH TeXHUIKOr Npernesa Bosuna. Y BpyiuTBy NOCTOM pasHoTexa
y Bpojy ocoBa npusrbenux y pagHin OHOC, OBHOCHC 0C0Da KOjUMa j@ PaaHW OAHOC
npectao. ¥ ¢iyuajy npectanka paaHor ogHoca y [ipywrsy, Hije 6uno criyvajesa oTkasa
yTOBOPA O paay Ha OCHOBY MOMHE HePaBHONPABHOCTH.

OncycTeoBawe ¢ nocna abor TpyaHohe W poawTerkcTsa, a y cknafy ca oapeadama
3akoqa 0 pady, Hvje Ao cana Huno paanor sa AMCKPUMMHaUM]Y N0 OCHOBY Rona y
[pywrey, HHTY 32 NpECTahak pajiHOr 0BHOCA UMW NPOAYXABatE Yrosopa o pasy.

Ha nopoawnsCckoM OACYCTBY 3akrsyuto ca 31.12.2025.roauHe BHAGHTHPAHO je no
peLSksy O NOPOJMILCKOM OCYCTBY M Pajiu Here AeTeTa 1 3anocneHy Myulkapay v 1
3AnocneHa eHa.

Y [lpyiuTey ce BOAM pasyHa o NMOWITOBAkY 3aKOHCKMX nporca ua obnactu paga n
3ANOWILABAHE, W OCTanuX nponuca kojuma ce 3afpawbyje Guno kaxas sug
BACKDHMUHALH]L.

Yaumajyhu y 063up Benuusny apywraa fiynas CroxGpoxep {ceera 8 aanocneHux sa
Kpajy roguHe) Wcro Hema yiBphery nocebHy NonuTiky pogHe PABHONDABHOCTH U
ROLTOBAIE JbYACKMX ApaBa. HeroaaweM KynType jeHaxocTn [IpyliTeo ocurypasa
HCTV TpeTMaH 3a cee 3anocnere. TakoRe, [lpyuiteo nowTyje sadena ga ce npema
3aNOCREHUMA HE CME NPUMEILMBATH AWPEKTHA WM MHAVDEKTHA AUCKDMMMHaLM/a ¥
3aNOLIbaBalhY, SAYKSUM]H HANPEAOBatbY ¥ NPOMOUMIM, WK fia CE HA HEKXM HAuMH
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noBpeAe noessada npaga. [pylWwTBO HEryje MONMTUKY TOnepaHuwje, Marpafiy
KOTBKTUBHOT M THMCKOT paga. ToxkoM 2025. rogune Huje Huno NpujaBIbennx cnyyajesa
AUCKpUMAHALMjE HNK MOBUHIa.

10.2.3. Bopba npoTus Kopynumje 1 nuTara y Be3u ca
nogmuhnBamem

Kounanuja ,[yHaB ocurypame”, APYWTBEHO OAFOBOPHA KOMNAHMja, TeXM
HAJBULLIMM CTaHAAPAUME NOCRIOBAka M K30 TaKBa, ONPeAErbeHa j@ Aa CPeyn CBaKm
nojasHk oBNKK KOPYNLWje U MUTA ¥ CBOM NOCNOBakLY.

MonuTika npotue Muta (ISO 37001:2016), kojy je Komnanwja yceojnna jaHyapa 2021,
TOAVHE UMANEmeHTUpaHa je y fpaBknuuke W npouegype Komnawuje, y OKBUpY KOjuX
je nponuca HaunH cnposofjetka KONTPONa, U3BELITaBAH:A M NPOLIECYMPaHLa NOJaBHNX
obnuKa MUTa W KOpYNUKie.

CexTop 3a cnipeuasar-e M OTKDHBAILE NPEBAPA W Npak-a HOBLA, Y YKIO) j& HAANeNHOCT
cnposohere W npumeHa cTaHaapAa npotwe mMuTa {ISO 37001:2016), koHTHHYMpaHO
npaTu cee nojasHe oBnuke npesapa y ocurypatsy U anoynoTpeba.

Toxom HajsopHe npoBepe nNpumeHe crangappa ISO  37001:2016 (cucremu
MEHaLMeHTa NPOTUB MUTa), cnposedexe y Aeuembpy 2025. roguHe op cTpake
cepTucpukaumoror Tena GCl, noteplieHo je na Komnanuja gocnegHo npuMersyje U
yHanpelyyje cee mMepe 3a MUHUMM3MPAlLE p3uka off KOpynuvie U nogMuhusarwa. Y
Toky 2026. rofvHe nnadupaHa je AHanusa v npoyeHa puanka of nojase MMTa y
Komnanmju, y OKBMpY CBHX OpranmsaLuoHix fenosa Komnauue.

Y Toxy 2025. roguHe Huje eBUAEHTMPAH Hi jedaH nocebaH cnyvaj npuMarsa/nasarma
MiTa. Y sean Gopbe npoTue kopynupmje BpLLeHe CY KOKTpONE y ABa npeameta abor
NpoHeBepe HOBLA y4wtheHe of CTpaHe sanochexux y KomnaWujn. Mpotue jegHor
3anocneHor AcHETa je Oanyka o packufly YroBopa o pafly, ACK je APYrOM M3peueHa
onomexa npeg packua yroeopa. Takohe, y 2025. roavnk npUMIbEHa je jeHa npuTyxba
OA KnMjeHTa npoTwe sanocnexor wa Komnanwje, abor npoHesepe. 3anocrieHoM je
n3peueHa Mepa - oTkas Yroeopa o pasy.

Y oksupy crpoBoReisa lNnaHa uHTerputeTa, cxoaHo oapeabu unaxa 95. 3akoHa o
crpedasary kopynumje, y 2024. rojuhy, goHeT je [MpaswaHuK O NOKNOHMMA W
ynpaerbawy cyxobom uktepeca y Komnanuju JlyHae ocwrypamwe’. Y oxsupy
MNpasunmuka pave cy AedMHVLKE MUTA, MPUTOAHUX M MPOTOKONOPAHMX MOKAOHA,

cykoba uHTepeca W fip., W NPONCcaHa je NpoueRypa ¥ cryyajy Aa HeKko off 3aN0CNEHNX
NPUMA TOKNOH, K30 M Y Clyyajy Aa noCToju cykoD wHTepeca.

Y Toky 2026. rogMHe nnanvpana je eaykauja 3@nOCNEHMX Ha TeMy NpHMEHe
MpaesunHWKa O NOKROHMMa ¥ ynpaereawy cykofom wHTepeca y Komnammju Jlynas
ocUrypaie”

MpaewnnH1kom o sawTnTH yabyrusaya y KomnaHuju [lyHas ocurypare”, nponucamo je
Ra jo Komnakija gyxHa Aa y Okeupy cBojix oBnawhera, 3aWTuT ysbywusaua o
wTeTHe pafke, K0 M fia Npeayame Heonxoaxe Mepe, paak o0YCTaEramwa LTeTHe
pagrke U oTknawatba nocneana wrethe pagte. Komnanuja oMoryhaa aHOHUMHY
Npujasy, Koja ce MOXE NOAHETH NUCAHUM NYTEM, ENeKTPOHCKOM MOLUTOM HA eMaun
KoHTaKT Lientpa Komnanuie unw onaiuheHor mmua 3a yebymmBare, K30 M nyreM
Teneona, nosusareM koHTakT LleHtpa, ¥oju oamax obasewrasa Cektop 3a
cnpevasake U OTKDUBALE Npesapa M Npata HOBLA, Pagy Aarer NOCTyNawa,
Ykonuko je npujasa yayhexa renedoHOM, 0 TOME Ce CautbaBa 3alHCHIK.

MpumrbeHa je jefHa npujaBa of crpaHe aHOHUMHOr yabylMsaua NpoTUB jefHOr
3anocrneHor ua Komnawuje. Criyyaj je ncTpakeH y KpaTkoM oKy, a cBe Npema 3aKkoHy
¥ MpasunHuky o 3awtvty yabyrmeaua y Komnanuju fyas ocurypame™. YTepheno
Fa npujasa Huje ockosaHa. [lo cana y Komnanwju Huje eBUIeHTHpaH Cyuaj oaMasae
npema yadbyrHeavy.

Moceban dokyc Komnanuje YCMEPEH je Ha KOHTUHYMpaKY SAYKaLMjy 3anocnieHux y
obnactima cnpevasatba Npaiba HOBLA U (huKHaHCHpalba Tepopuama, Gopbe npoTie
MuTa W Kopynumie. Kpoa pefosHe obyke i nporpame RpotheCHOHANHOT YCaBpILaBaH:A,
obesfiellyje ce BHCOK HBO CBECTH it KOMMIETEHLIM]A 3ANCCTIEHUX, YMME Ce AOJATHO java
KOPNOPATHBHK KHTEIPUTET H CHCTEM WHTEPHUX KOHTpONA.

Obyka y Besu cnpeuasatba nNpatba HOBL@ ¥ (PHHAHCHDAKLE TEPOPUSMA CTIPOBOA Co
jeRHOM TORMIIKE Y CKNafly ca 3aKOHOM O CnpeyaBaky NPatka HOBLA M NpOnUca
Komnanuje. ¥ Toky 2025. ropuke rioxahano je 218 sanocnewa ua Komnawuje xoju
oBaBrbajy NOCNoBe XUBOTHUX OCHTYPaH:a W NMKBMZALMIE LITETA XMBOTHUX OCHIYPata.

Taxohe, aeusmbpa 2025 roguqe. 3anocneH 3adykeHu 3a capagioy ca AreHuMjom 3a
Cnpeyasatse Kopynuuje, npucycTaonan cy obyym koja je cnpoBeAena y opraHKsaumn
AreHurje y okeupy [Inaxa wHTerputeTa, Ha TeMmy ,PYKOBOAWNAL Kao NOKDETaM
HHCTUTYLIMOHAMHOT MHTErpUTeTa",
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Cen 3anocnenm y flywaB ApyWTRY 3a ynpabmsatke f00pOBOILHUM NEH3M|CKUM
thonpom y ofaseau Cy aa ce npuapxarajy ceux sakefmx 3axoHa o KOpyRLHM npy
BpLUSHY CBOJUX Ay¥HOCTH. Mpwtom, nocnosane [lpyiuTea u (oxHaa xojum [pyuTeo
yNpaBrba j@ ancoyTHO TPAHCNAPeHTHO i NOA CBAKOAHOBHUM NOCPEAHUM HAL30POM
HaANEXHOr KOHTPONHOT Oprana

DaKkTopu ynpasatba Koje je Opyuitea Jywar PE yceojuno, nogpasymeBajy sucoke
CTaHAApAe KOPNOPATHEHOr YNpaBrbaka W NOWITEHEe NOCIOBHE Npakce y cknagy ca
33KOHOM REeUMHNCAHUM Npolesypama, Kopwlihewe TauHUX W TPaHCNAPEeHTHHUX
METO/IA Y PauyHOBOACTBY ¥ M3BELITABAMY, A/EKBATHY MPOUEHY KaHAWAaTa 3a
uynanose WaspwiHor 1 Hapsopror ogbopa, usberasate cykoba ukTepeca npu nabopy
YnaHosa ynpage v waberapame NONUTYMKOr UNH BUNC Kakeor Apyror yrvuaia paav
obesbefierba noBorbhMier Tpermana [lpywrea. [ipyWTeo CTPMKTHO CRpoBOAY
NOLITOBAH-E CBUX 3aKCHCKMX perynatiea PenyOmuke Cpbuje, ca cTpatewikusm ummbem
ovuyBa#ba CTabunHOr M npocwTabunHOr nocnosaka, Kao W penyTaude
npoPeCHOHANHOT PEOCUTYPaBaMa Ha AoMaheM TPHMLLTY OCKrypatba W MeflyHapoaHoM
TPRAWTY peocirypara

Hazaop u koHTpony ocHOBHE aenatHocTW [lywrea [lyHas ayro eply MYT PenyBnuke
Cpbije. HosuM npasunHukoM MoryhHOCT noaMuiineaiba, CBEIEHa j& Ha MHHAMYM.
Cee BpeMe NpoLeC ce CHUMA kamepama, dotorpadmiie ce, Tako fa Ce CBe Ipeiie
npouecyupajy. ¥ camom [pyiliTBy CnpoBoge ce MHTEPHE KOHTPONE, Kako TeXHWuke
TaKo ¥ UHaHCHCKe NpUpoae.

Oymas [lpywrso CroxGpoxep je TpajHO onpeaerseHo Aa Cpedd CBak nojasiu
ODMWIK KOpYNUKIE ¥ MUTA Y CBOM NOCNOBAkY W C THM Y BE3W NPEAY3UMA 1 CNIPOBOAN
cBe 3aKkoHOM nponucaHe obapese. Yaumajyhw y o03up AENatHOCT M BENWMMHY
APYWTBA, pUakk nojase Kopyniwje M noamuhnearsa y [pytey je many 300r yera He
noctoju noceBan obnux Gopbe npotus kopynuuje v nopmuhupatba. [pywTeo uMa
yCBOjeH MpasunHuk 0 cnpevaearky cykoba mHtepeca u TpaBUNHIK © CNpeyaBatby
anoynotpeba.

10.2.4, OcTane akTMBHOCTW Ha Moy bpure 0
3anocneHuma

Mamnudo apywreo ofesbellyje sanocnenuma #. ynnare y Ao0pPOROIbHK NEHIUOHK
(boHL, poAeny cpepcTasa conupapHe nowohu; jybunapHe Harpage 2a HenpexupaH
pap y Komnanujy; jepHokpaTHa Aasaiba nosodoM 8. MapTa, Yekpea, boxuha, sajam 3a
Habasky orpesa, auMHULEe, YUOSHWKA W LIKONAPMHE, TOAMILILK OAMOD Y Tpajaiy Of
30 pagHMx AaHa rofWilike 3a 3an0CneHe KOjW CY POAMTErbW Zleue ca CMeTibama y
padBojy W 3a 3anocneHe ¢a 3ApaBcTBeHM npobnemuma y oapefiennM cnyuajesnma
opobpasa ce paj of kyhe.

Wipopmaruika pykxymja, nyteM aHkeTa, BOAY PauyHa O 38A0B0TLCTBY 3anoCneHuX Y
Beau ca Kopuwhewem W poctynoufy cuctema, GpavHoM peluasawa aaxresa,
KBANMTETOM MHOPMATHYKG NOAPLIKE, KAO ¥ YKYIHUM 33A0BOMLCTBOM yCnyra
HelpDesk u ServiceDesk cuctema. Pesynrary axkete cnposogene ¥ 2025. roguku,
YKa3yjy Ha BUCOK HUBO 3a/10BOMLCTRA KopieHHKa WT cucTema u O noapiuke, nph yemy
CY NOCeBHO NO3MTHBHO OUEH:EHM JOCTYNHOCT CHCTEMA, CTPYYHOCT noppluke U GpauHa
peuwiasaa npujaea. Wctospemeno pesynvarn notepllyjy swauajHy crpareuky
APOAKTUBHY YNOTY Y NOCNOBaky, ¥3 WAEHTWDHKOBAH NpocTop 3a yHanpehewe y
0ONACTH MHTEPHE KOMYHUKALIMIE, KODMCHHYKOT CKYCTBA M JArber paseoja BUvTanHmx
npoyeca.

Jepan on nokasatena Gpitre O 3anocneHMMa, kao HajbuTHujeM pecypcy MartwuHor
OPYWTBA, Orneja Ce M y HUCKOj cronu ciykTyaupje aanocneHux. Y 2025, roamHw
u3Hocuna je 10,75%, Aox je npoceyaH pagHu cTax y MatuiHom apywrsy 17 ronuma.
YkynHo je npummnseHo 74 mywsapua v 130 wene, a MaTuuso APYILTRO j@ HAaNYCTURO
125 mywikapaua u 186 xeHa.

10.3.0pHoC npema knujeHTma

On npecyine BakHOCTV 33 nocnosame lpyne je cTanHo yHanpeliewe Opwre ©
KIHJ@HTHME W KBANUTETHO KOMYHMUMPALe ca KNWjeHTMMa Kpo3 CBe BPCTe KaHana
KOMyHMKaLKje.

OCHOBHO Haueno, koM ce Komnaxmja [ynas ccuryparse” eefi roauHama pykososm je
NoCTasmaskhe KOPUCHUKA YCTYra OCMIypakba Y LieHTap CBOMX akTWRHOCTH. Komnanuja
HaCTOjW Ba pa3smja CnocoBHOCT pasyMenatba M aAeKBATHOr 0AroBapata Ha notpaebe
KNWjeHaTa, Aa Pa3BHja BEWTHHE NPOAKTHRHOT pearoBaiba Ha npuMeate a cee Y UMby
YCNOCTAB/bAA ¥ OAPKARAA OAHCCA NOBEPEH:a U AYFOPOUHE NOJAINHOCTH.




MatvuHo ApywTso Bel AywM NEpUOA HACTOjM AA yHanpeau CBoje AUrMTanHo
nOCINoBak:e ¥ CKnajly ca 3axTeBuMa TpiMLITa, HacTojehi fa twto sehu Gpoj yonyra
npysyu ¥ oWnajH. Tokowm 2025. rofuwe, HACTaB/bEHW Cy MpoLecH nobombilama
KODHCHUMKOT WMCKYCTBA MNDUIMKOM KYNOBUHE TYTHO-3ADaBCTBEHOT OCHIYpaha,
3aKasnuBai-e NeKapckMX fiperneda, onaKwasake NPoLeca NPeTNPHjaBa LWTETa, Kao U
NOAHOWIEH:A 3aXTEBA 33 HHCGO NOHYAY 34 FOTOBO CBE BPCTe OCHTYPakha.

Tokom 2025. rogume, KoHTaxT LeHTap je npumuo npeko 6.223 3axTesa — npetnpujase
wreTa, a Hajeeh 6poj ce 0AHOCHO Ha AOBPOBOTLHO 3PABCTBEHO OCHIYDaHE. Y HCTOM
neprozy, NPUMILEHO je 1 1.937 ynuTa 3a Kacko NoHyze kao U npexo 1.372 saxTera 3a
NOHYAY Npomasoaa ,uysap kyhe".

KnujeHtuma npyxamo ¢ae HeonxoaHe MHOpMaLmje Be3ane 3a NPou3BoAe, AETarsHo
NPeACTasrbaMd YCNOBE OCHIYpalba W YPYYYjEMO CBE HEONMXOAHE NMCaHe
wHpopMaumie, Bojehu pavywa Aa y NOTMYHOCTH WCAOUNYIEMO CTpoTa Npasuna
3aluTUTe noaaraka o NuuHOCTH. TokoM 2025. roaude KOHTaKT L@HTap je MPUMMO W
oBpagmo npexo 40.000 nosuea u npeko 45.000 mejnosa.

Konmaruja je ceojy WEB npesenTauujy ycknanuna Ha CTaHAapAaHOM HUOBY Ca CKYNOM
npenopyka WCAG (Web Content Accessibility Guidelines} 2.1 u 2.2 cranpapgyma.
TexcT vMa BMCOK KOWTPacT y OfHOCY Ha no3ajudy, caapkaj je npunarofeH
pasnuuuTUM THNOBMMAa ypefiaja, AYrMaj M NMHKOBA CY jACHO HarnalleHn
npeaexTaumia He rybu thyHKUMOHANHOCT M MHGOPMALMIE KA Ce YBRNWYA HaK U NPeKo
400%. Wnrepdejc je moryhe KOPUCTHTH NPEXO TACTaTYPE  NMOCTO}M jaCHa BH3YenHa
WHEMKAUMIA, KOja nOKasyje 116 & KOPUCHUK TPEHYTHO HaNasn Ha CTPaHMLM.

MocebHy naxty Komnarmja nocsehyje Npoueflypama ynpaerkatea NpuroBopuMa, koje
KOPUCHULN YCNYre CCUryparka MOry OCTaBILaTh SIHHHO, NOLLTOM WIM OHNajH.

Cew npurosopw koju aonase y Komnaxujy pacnopehyjy ce no XWUTHOM NOCTYNKY, KaKko
On ce crpatvmu npepBalieHH POKOBM 33 IWXOBO peluasake. EsugeHTVpaIe W
npahewe Toka npuroBopa cnpoBopu ce kpoa noceBaH cothbTeep, a nosHOCHOLM
NPUroBOPa Yy CBAXOM TpeHyTky Mmajy MoryRHOCT npoBepe craTyca CBOT NPUIOBROpa,
nosuBatem KOHTaKT LeHTpa. Tokom 2025. rognHe pervcTpoBaHo je v oGpahiero 4.911
npurosopa. Takofe, youeHo je U cMarelbe NPUroBopa Koje Aonase od Hapoaxe Gawke
Cpbuje, rae cmo 2024. ropuie peruciposanu 303 npurosopa, AoK je ToxoM 2025.
roanHe Komnanuvja peructposara 265 npurosopa.

KokconupoBanu UageliTaj o nocnosaiwy Komnanuje [lyHas ocrypane a.4.0. 3a repuog, |-XII 2025. roguxe

W3 rogune y roguHy, Genexmmo nosehaH Bpoj 3axTesa M YNUTA KO CTUKY nyTeM
Kowtakt uentpa Komnanuje. HacTojuMo fia pelLMMO CBe 3aXTeBe, 4a AaMo OfiFoBOpe
BE3aHe 3a OCHrypar:e 1 NoHYaMO Hajborsa moryha pewersa.

KOHTaKT LeHTap cepeucipa npojaly CBUX BPCTA OCUrypatba, NpHjase LwTeTa, npatu
NpoLiece OHNajH KynoBMHE Koja Ce 00aBIba HA KOMNBHWCKOM CajTy, @ Y capafiikH ca
Yapywewem ocurypapaya Cpouie, npyxa 1 uHdopmaume Beane 3a sanucHuke MyTl-
a.

MatiyHo Apylrtso je ceptudvkoaHa no ctakgapay ISONEC 27001:2022, w
NpUMetbyje MEpe 3alLTUTe NPONKCaHE HAREACHHM CTaHAApAOM. TokoM 2025, roguke
Hiie 6uno noppeze nojataka xnmjenara. Taxofie, Komanwvja ABa nyTa rofuwine
CNPOBOAM TecTupae pPamMBOCTH W DETECTHPAILE DaHMBOCTH MHGODMALIMOHOT
cuctema. Tokom 2025. ronuHe CBY 3aCNOCNEHN CY Y OKBUDY €AYKATOBHOF NPONpama,
nyteM e-nnaropme Kaspersky ASAP* npowrm ofyky o ,Phishing” ranaawma u
CHIYPHOCTY HA MPEXH.

Y [lyHae Apyw TRy 32 ynpapaibe N06POBOrLHUM NEH3HCKMM GOHROM KujeHTH
€& WHOPMMLLY AMPEKTHO NOSMBAHEM KOHTAKT TERe(OHa 3an0CNeHUX MCTaKHYTHX Ha
CajTY 1 MMEJNOM, NYTeM KON LIEHTPA OCHHUBaMA, AOCTABILAKEM KOPHCHUMKNX MMEHA 1
wuchpy 32 YBKA ¥ CTalbe pavyHa 24/7 W BOCTABIbaHEM FOAMILILUX HABOAA C2 CTAHEM
Ha padyHy 38 NPeTX0AHY rofvHy. flonackom y npoctopuje [ywas ipywTea knvjenty y
PasrosOpy Ca sanocneHuma aobujajy cee notpebhe wxdopmaumje.

Flpywteo Bofu pamyHa u 0 0aabupy NOCroBKMX NapTHepa. CaMum THM LITO 3a CBoje
sanocniene ynnahyjy RopatHy nexauy y [lyHas neHsujcku (hoHA, ped je o komnaHujama
Koje Majy BMCOKO pasBujeHy CBECT O 3ajefIHMUM, 3anocneHnma u yonwre Gorsem
CTaHAApAY 3anocneHux.

flynas ocurypamwe a.a. Batba yka. KnujeHtv cy y AMDEKTHO] KOMyHUKAUMM Ca
Mpeysumaumnma oCurypata, OfHOCHO MeHaiepuma Koju BpiLe Npogajy OCHrypate3a,
Kojn umajy obasesy fa ynosHajy KwjeHTe ca cBuM NoTpebHUM MHdopMaLMjaMa u
ycroBuMa ocHrypaka. Ynpasa [lpyliTea je y cTanHOM KOHTaKTY Ca KOpNOpaTHBHUM
KHJBHTHMA # [DYrMM KIWjeHTUMA, Te Ce Ha Taj HauuH obujy cee novpebhe
wHpopmaumje. Y cnyualy octeapewa pusuka [lpywreo je Takohe Ha ycnyau
KnujenTMa y Buno koje foba pana. Nopes BUPEKTHe KOMYHMKALME 0 NPOK3BOAMME
Apywea u £pyriM GUTHUM KHGOPMALMA 38 KNujeHTa, MH(OPMUCAHE KIMjeHaTa ce
jow Bpum nyTeM Beb cajra, nKCaHE M YCMBHE KOMYHMKALIMIE, @ HA CRIMYEH HAUMH ce
MpUKyRILajy M noeparHe MHopmaumje. Owreheny y Besu ca npoLBAYpPOM Npujase i
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Hannate iwTete y chyvajy wreTHor poraljaja Mory pa pobujy cea ynytcTea of
sanocnendx y Cextopy 3a turete. Taxohe, [lpywreo YnaH yapywewa
ocurypaeajyhix apyurrasa Penybnuke Cpncke cnpoBoas akTvBHOCTH 33 perynaumjy
TPHAULITA OCUFYpaH:A.

Hynas PE #ma i3 yeBojeHvx (pakropa ynpaerbaka, koju nogpasymesajy aa [lpywrso
KODHCTH TauYHe W TPaHCMapeHTHe METOMe Y W3BElITaBawy W KOMyHMuMpaky. Caa
AOKyMEHTA Off 3Hauaja 3a nocnosate ce objasrbyjy Ha seb-noprany pywrea.
[pyuwrrBO npumerbyje BUCOKE CTaHAApAe KOPMOPATMBHOr YNPABIbaWwa, CIpOBOaM
fOWTEHE NOCTIOBHE NPAKCE, ROPUCTH TAYHE W TPAHCTEDEHTHE DPaYYHOBOQCTBEHE
metofe # uaberasa AMCKPUMKHAUMY NOCTIOBHMX NapTHepa no GUno KOM OCHOBY.
Taxohe, [pywiTeo focnyje 1o NPHHUMNWUMA OAPHMBOT OCWIypaka M pesynTarte
objaBrbyje Y ronMikem UIBEILTA]Y O OAPXMBOM NOCNORAHY Ha Beb-noprany.

Wmaiyh y BMOYy OArOBOPHOCT MpeMa CBUM NOCOBHMM napThepwma, [pywTtso
CMPOBOAM NOMATHKY NOBEPIBWBOCTH ¥ HYBaHha NOCTNIOBHE TajHe ¥ AOMEHY NPUMILEHUX
nogaraka # usopMauwja noTpebHKUX 33 0BaBMmbaILe NOCNORE PEOCHTypaka.

CBM NocnoBHy napTHepK Mopajy Ge3ycnosHo aenvTy ueTe npodecuoHanHe, eTHike K
MOpanHe BPERHOCTH W [pywrBeo. ¥ OKBHPY OCHOBHWX NOCMOBHWX AKTWBHOCTH,
OpywiTeo BpLUM HOBEPY NOCMOBHUX NApTHEPa NpeMa CTeneHy MMAnemexTalve ESG
thakropa y nocnoeatse, Takofje CipoBoAK HeraTUBHM CKDHHWHT NOCIOBHUX NapTHepa
NPENA YINOXSHOCTH OApeheHuM KHAYCTPUjaMa.

Kako je nperexad geo nocnoBawa [lpywtea [lyHwa® ayTo Bpiuede ycryra,
yHanpehewe Opure 0 KNUJEHTMMA j@ 3HaYajaH aCheKT NOCTYTIAE, KOjM Ce Y LEHTap
AKTUBHOCTH MOCTaBIbA OJHOC NPEMa KODUCHULYMA YCIYTa.

Ca unwrbem agexBatHOr pasymeBatba notpeda knvjeHara, [pywTeo akTHRHO pearyje
Ha npumeade, a paau YCnoCTaBbatha U OApKaBatka OfHOCA NoBepera. KOpHCHHLM
ycnyra npumegte ynyfiyjy nyTeM npuroBopa uvHO, NOLUTOM N OHNajH. Pelliaak.e
npurosopa ce o6aerba y Hajkpahem poxy, N0 XHTHOM NOCTYNKY.

KnvjeHTMa je oMoryheHo TenedoHCKMM NMYTEM 3aKkaavBare TEXHWMKMX Npernega
BO3UNA ¥ NPYXajy CBe HeonxoaHe WH(opMaLMe BeaaHe 3a LeNOoKyNHY pervcTpaumjy
BOAYE W TO fI04AUM O BHCHHM TpOWKoBa o0apesHor ocurypawa oOf
AYTOOATOBOPHOCTH, COABR3HMX TAKCH, PARHOr BpEMEHa objexara n noxauwiama,

Y npywrey flyHae CroxDpokep Opura ¥ OAHOC RpeMa KIMjeHTMMA je perynucaH
Mpasunuma nocnosatba [lpywrea, NpasunHvkom O cipevasaksy cykoba HHTepeca o
ApyvM akTuma [lpywrea.

10.4. OpHoc npema 3ajegHuuu

Y cknany ca croradoM “Tpujaters ocTaje npyjarern’, MaTudHO APYWTEO noMake
ApyWITBY Y KOjeM noCnyje W Ha Taj HauuH aajeAruuM apaha Aeo OHora IWTo joj e
NOBApUNA 3a feLieHMie Y KojUMa j& NOCTana yenelwHa KoMnatkia v cTyb ocurypaiea y
3BMIBH.

MatuHo ApYLUTBO j& CBOjE aKTUBHOCTY YCMEPHNa HA NOAPLIKY NOKANHO] ¥ LWWPO]
APYWTBEHOj aajesHvM. NocebHO je OpujeHTHCAHA Ha NApTHEPCTRO, OAHOCHO LMMb Bp.
17 nop HaaueoMm ,MapTHEPCTBOM A0 UMILERA", NPEKC KOF pean1ayje W cee ocTane
LUILEBE OAPKMBOr passoja xoje cy Yiemmene Halwie aecuHucane 2015. ropvue y
MNapuay.

OcTeapeHd je NapYHepCTBO HA CBMM HMBOVME, KaKO C IOKANHOM 32j8FHWLOM,
opraHMMa noKanHe CAMOYNpaBe, MUHWCTApPCTBMMA W ADYTUM  BNaJMHWM
VHCTMTYLjaMa, Tako W Ca HEBNafMHWM CEKTOPOM, CrOpTCKMM YAPYXEHbHMa,
0DpajoBHWM YCTAHORAMA, NOpoJKLAMA KojMa je noTpebHa nomol, TaneHToBaHWM
NojeauHLMA ¥ ADYTUMA.

MartiyHo apywTeo ynaxe y oDpasosaibe, CnopT, KynTypy, 3APascTBO M YMETHOCT #l
NOMaNE CoUMjante NPojexTe M RPOJEKTe XYMAHHTAPHOT KapaKTepa.

Hexn 04 Haj3Ha4ajHIjX NpojexaTa Cy:

o Npujaters on aeTmscTaa”, Kojw KoMnanuja peanuayje ¢ bpojHum naptHepuma. To je
HaJBpOjHMM W HajyTHUSHIM NpojexaT Koju ce peanuayje y Gpbuju, amu penom v y
perody Guplie Jyrocnasuie. Bonehw naptsep y TOM NpojexTy je oprawmsaumia
Cnoprcke Wpe MAAAKX, Koja NPOMOBKILE HaUMH XMBOTA YN CY OCHOBHM ROCTYNATH
pPalyMenake, NPUjaTerLeTeo, NOLITORAHE PAANUUHTOCTH, COMAARHOCT U ddep-nnej,
a0 HAAENOTBOPHI|A ANTEPHATUBA CBMM HEraTVBHMM YTHUAWMA AaHallibULe, npe
CBEra BpHbayKor HaCKba.

o XyMaHWTapHe aKTMBHOCTH, Kao KOHTMHYMpaHa AOHATOpCKA MoAplika AeceTuHama
NOKANHUX  CNOPTCKMX, KyNTYPHUX M eKOMOWKWX YApYyXewa, nojeavHaua M
OpraHM3aLmMja, ka0 W NPOJEKTUMA Y SIOKANHUM 32jeRHKLIAMA YMM j& UMIb O4YBake
CNOPTCKOr AyXa KOA Aeue ¥ OMNaRUHe, KyType, TpagnuMje W oOwyaa, SKOHOMCKM
pa3ro] nokanke sajepnmue, nocnewnsame 00paIcBaba W 3ayCTaBMame ofnacta
MRagyx ca cena v U3 Marux cpeamka. Ty cy M goHauMje wWxonama, AoOMoBMMA
3npasiba, DONHUUAMA, KNAHMUWMM USHTDUMA, NPWXBSTUNMILTAMA, CNOPTCKAM
konektueuma, KY[l-oBuma, JevujaM yenTpUMA M KnyboBMMA, OMNAAUHCKHM
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OpraHuaalpujama, exONOWKMM NPOJEKTUME, YADYXetMMa OuyBama Tpagvuuje v
KYNTYpE, YAPYKEUMA XKEHa.

MaTiuHo ApywITeo je nogpxano cnesehe xymaHutaphe npojexte y 2025, rovnu:

* ,C Tamapom y aKumju®, HacTaBrbeHa je capagmwa v y 2025. rofMHM M TUM NyTeM
NpyXeHa MOAPWKA COUMJANHO HAJYrPOXEHUjMM nNOPOAMLAMA HA  LIENOKYNHO|
TepuTopwuju Penybnuke CpBuie u Penybnuke Cpnce.

* flpBe U HeycTpalmee” - Xene Koje Cy npoMexune Cpbujy — eAyKaTMBHM npojekar
Gojarke aa Aewy u oMnaguny y kome je obpafieno 10 Guorpaduja uysenux Cprixwiea
Koje Cy, ¥ pasnuuMT#M npoctbecujamMa M aKTMBHOCTUMA U Y TELKWM APYLTBEHUM
OKOMHOCTMMA, NOKasane fAa XeHe MOTY paBHONPABHO Aa YTUMY Ha paaBoj M
NPOCNEPUTET APYILTRA.

* Noxpet ,3 nnyc’, Tpoje v BuULe Aevue, vy 2025. ronuHi je HacTasrseHa capajia u
THM NYTEM NpyXeHa noapLIKa NOPOAULM kA0 KIbyyHoj Renkji ApyLITBa, ka0 U romoh y
pelLaBalby naja Hatanureta u (huHacujcka noapwka BpojHum nopoaMLama, ca Tpoje
v Buwwe peue. Linn npojexTa je Aa ce Npyxm NoApiLKa nopacTy HaranuTeta y Cpbuju
W HETOBAKY NOPOANUHUX BPEAHOCTH,

* LienTap 3a Hectany 4 anoctagrnsauy geuy JMrop Jypuh®, Komnanuja je of noderxa
aKTyanu3aliuje 0BT ApYWTBEHOr Npobrema aHraxoBaHa Ha NOAPLLILIA NPOJEKTIMA KOjM
peluaBajy KpH3IHe CHTYaUMje W NOACTHYY APYILTBEHY Bpury 0 OBOj TEMM,

Moapwka kynTypr W npomouvja Komnawwie ornefia ce y nOAPLIUM BENUKHM
NPOJEKTHMA Y KyNTYpH W 0Bpasopatby y 2025.r0auHK:

* lMogpiuka peanusaumiu QUIMCKAX NPOJEKATA Ca 3HAYAHMM YMETHUUKAM ¥
coumjanim ambuumjama. Borba cMHOBIEBA" W Tbyrbaj Me HEXHO";

* Mogpuska cunmckoM npojexty Pyka npaBae”, ca TeMOM U3 HE/3BHE HaLMOHANHE
ucropmje;

* Cnowsopcka noapiuka (OUNMCKOM  IOKYMEHTapHOM  npojekty  ,Tulwua'
{AOKYMEHTapHK CepHjan O Haj3HANAJHHjAM CPNCKMM CPEAHOBEKOBHUM MBHACTUPAMA);
+ Belgrade river fest’, koHuepTh ceeTCKnx 3Be3aa LloHa Jleyenaa 1 Nys Kasan;

* Ev Days — noppusa CajMy enektpuuHnx ayromobuna, ckyny nocBehoHOM aHauajHUM

TEXHOMOWKAM  MHOBAUMjaMa Y ayTOMODMNCKOj MHAYCTPMM, ca  030WILHUM
penepkycujaMa Ha exonoLIKka  COLMjanHA NUTaka,;

» Jbybas cect - noppiuka KkynTypHo-3aBaBHO] MaHmdecTauMM UMM je uWb
CNaBrLewe TOPOAUNHWX BPEOHOCTH U NPOMOBUCAILE KYNTYpE Y CBaKOAHEBHOM
AMBOTY,

» .Tipsy time* - noppwka pany Tenucke akasemuje Tuncapesuh Kojy BOAM W
HENOCPSIHO HWOME YNpasIba Hatll POCNABILERN CNOPTHACTA;

BpojHe cnopreke, cajamcke M 3abasHe ManvdecTauuie koje je MaTuuno ApywTeo
noapxano y npotexnoj 2625. rogusu cy, namely ocTanux, u ose:

* 3umMcka kynTypHo-3abasra manudecTaymja 3umcka Gajra* y CarckoM napky,

¢ Cnou3opcka noAplLKa CajMoBUMa nexsuorepa y Huwy u Hosom Cany;

« Cnouaopcxa nofipiuka oapxasaky CBETCKOT wamnuoHara y 6oamn Gunaudry, 6ozm
¢uHecy # aepobuky, sa 2025, y Yauky;

o Cajamcko-kynTypHa MaHwpecTauuja ,Wine vision 2025°.

Noapuwma ©K ,Cypaymiua’, uajjyxnmjem nppomuraluy y Cpoujn OKO KOra ce akTHBHO

OKYNrba W KOjW ROMPXABA Lie0 IPAf ¥ OKORHa permja.

Marwuno ADYWTBO TpajMUMOHANHO OpraHMayje aKuMje nogene HOBOTOAMLUIBMKX
naxetdha peun ¢ nocebuum notpeGama, yctaHoBama 3a HesDpmHyTy gewy,
NPUXBATUNULLITUME, YAPYHEHHMMA W LIEHTPUMA 33 COLMjANHO CTapae ¥ sulle rpafosa
y Cpbuju. Cnawem naketuha wupom aemme, K MatuyHo ApywTeo je u 2025. roguHe
nokasano noceeheHocT ApylwTaeHoj sajeanvuw, Yunehn nobpa gena u nomawyhu
W3TPaZHH NENLIEr ¥ XyMaHKjer cKpyXerba,

flyHaB [ipywTBO 3a ynpasrsame Jo6pOBONLHUM NeHaWjcknm doraom Gprte o
3ajefmvuM, © yhenpefiety obpasosaia, Npyka nOApLIKY Passojy cnopra U
PASNMIKTIHX CnopTCKMx manmdecTauujia uta. Y nocnoeroj 2025. roaMHu HA mme
nonaumja opobpeno je 4.393.000,00 aunapa.

lywas ocurypawse af. Bamwa fyka nomaxe ApyWTBeHy 3ajefHIlly HA HAMMH, 43
opopaBa HOBYaHa CpPEACTBA, KPOa CNOH3OPCTBR, AOHAUMiE, CTHNEHZWE W
jenHOKpaTHe HOBYaHE NOMOTM CMOPTCKMM KNyGOBUMA, KYNTYDHO YMETHU4XMM
APYWITBHMA, WKONaMa, YAPYXKELAMA, O KOjUX cy HajsHauajHuju: PK bopal Bawa
Nyxka®, [Fnac Cpnexe” a.a. Batba Nyka, ,Llentap 3a cnopt 3ejesamua’ MNpeawkoncka
ycraHosa ,bexap®, Pokunavuri knyb ,bocHa" 1 mHore apyre.

Y nepuopy op 01.01.-31.12.2025. ropwke, yiynwo je onoBpero 282.192,00 KM w To:

. Cnonaopereo — 196.617,00 KM,
. Hloxaumje — 71.601,00 KM,

m
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’ Crunenguje — 10.124,00 KM,
. 3a neuerbe — 3.850,00 KM.

flynas PE ce onpenenwo 3a AroBOPHOCT ¥ SORPKHHOC 3ajERHWLN NYTEM PI3NUUUTHX
XYMAHUTaDHIUX aKTHWBHOCTH. Ha NPBOM MECTY 3a Padao] aKTMBuiMa y 3alTHTH M
yranpefetby KvBoTHE cpepuie y Penybnuuu Cpbuju W noanaaba CBECTA HajMnalux
reHepaumja O BAKHOCTA OYYBAla XMBOTHE CpEAMHe W 3AILTHTH TOr HajBerkHMjer
pecypca. OpyiTeo je u y 2025. roawnu y4ecTBoBano y npojexty ,LUymcku kapapaH®,
Likpehu Ha Taj HauKH CBECT O @KoNorkj U senexwjoj ByayhrocTit 2a Hawy sieny. Topen
rora, flpywreo je 0gac6puno u AoHaLMly VIHCTUTYTY 32 HEOHATONOTHjY.

Apywtsa [lyHas ayTo je y4ecTBOBANO y XyMaHUTADHVM aKUMjaMa M JapaHAMa
XyMaHuTapHuM opratuzauwama: NpomeHumo ceect, PagocT geuM, Xpabpwiua u
Yapyxethe paTHUX BOJHUX UHBANMAA.

Y nepuogy |I-XH 2025. ropmue apywteo DymaB Crokbpokep je ynnatino jegHy
AoHauujy y sucunn og 200.000,00 auHapa.

11.  W3BELUTAJ O KOPIMOPATVBHOM

YINPABIbAHY

11.1. W3BewTaj 0 KOPNOPATUBHOM YNpaBrbamwy
MatuuHor gpyiwTea

Y cknany ca unanom J68. 3akoHa 0 npvepenHUM Apyiiteusa ("Cnyxbexn rRacHux
PC", 6p. 36/2011, 99/2011, 83/2014 — ap. axoH, 5/2015, 44/2018, 95/2018, 91/2019
109/2021 1 19/2025) u unanom 68. Cratyra Komnamuje, Usepuivu opbop Kounavuie
je y 2016. rogwsm aoweo Oanyky 0 npuxsartapby Kogerca kKopnopaTvBHOF YNpasrbatba
Mpuspegne komope Cpbuje, objasrsexom y "Cryxberom rnachuky PC®, 6p. 99/2012,
a0 Kopexc Koju ce npumerbyje y nocnoeary Komnanuje.

11.1.1. Tlpasa akuuoHapa

MNpaea akupmoHapa Komnakuje JlyHae ocuryparwe” a.a.0. ¢y cneaeha:

e npaso ywewha W rnacaba Ha CKYNUITHHW, TaKO Aa jeAHa aKuMja yeex naje
NpaBe Ha jefiaH rnac,
Npaso Ha UCNNaTy AMBHAEHIE;
npaso ywewha y pacnofeny NUKBHAALIMOHOr OCTATKA UK CTEMAjHE Mace y
CKNagy Ca 3akcHOM KojwM ce ypellyje crevaj;

e MpaBo npever crvyaka OOMYMMX aKuuia M APYIMX  PUHEHCH[CKUX
WHCTPYMEHATA SAMEHIbMBUX 32 ODMUHE aKLiwie, U3 HOBKX BMUCH2,

® Jpyranpasa y cknagy ca aakoHom u CTaryTom.

WMHOPMUCAHOCT AKUMOHADA CNPOBOAM C& Y CKNafy ca 3akoHwma u Crarytom
Komnaruje. MHDOPMUCAHOCT OCTANMX NMUA CNPOBOAM Ce y CKnagy ¢a Bakehom
3AKOHCKOM DEryNaTUBOM.

¥ nepuogy of I-XIl 2025. roguHe oapxaxe cy 4 cegHuue CrynwtuHe akumoapa (1
pefioBHa 4 3 BaHpenHe).
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11.1.2.  Wsbop, cactas u pap opraHa ynpaerbatba,
ozbopa, KoMUCHja N FUXOBE HAAEXHOCTH

Ynpagy Matuusor apywrea wiHe Hag3opHu ogbop 1 Waspiunm oabop.
11.1.3.  W3bop unaHoBa opraa ynpaerbata

Wsbop unavosa Msspumor w HapsopHor ogbopa Komnatwje u opnyumBame o
HakHaaama gecuHucanm cy oppenbama Cratyra, 3aKoHa o OCHIypaty ¥ 3akowa o
NPUBPEAHUM SPYWITEKMA.

Y cknajly ca 3akoHOM O OCHIypaky, WnaHoBH yrpase Komnanuje, unanosu Hagsopwor
W Waepiuror onbopa, nipe umeHoBawba o CTpake opraxa fedwmmucaHmx y Craryry
Komnakuje, goGunm cy carnackocT 3a ofasrbame (yHKUMje unaHa ynpase of
HapopHe baxke Cpbuje.

Cyhuruna oAnyyyje 0 MMEHOBalLY W paapeluery unaHoBa Haasopwor oaGopa u
yTepliueaiy HakKaga 3a HiXoB pajl.

HagaopHu oabop oanyuyje 0 UMEHOBalY M paspellielsy NPeAceiHUKA M MNAHOBA
Wsepumor oabopa u unaxosa Komucuje 3a pesuauy U oapeliyje HakHaay 3a HMxoB
paa

11.1.4. Cacras opraHa ynpasrbata

Cacras HapzopHor opfopa, y uaselLTajHOM Nepuogy:

1. Tarjana Byxuh, npescrashnk PenyGrmke Cpbuje, npeaceaHu, (HesaeucaH
una). Mo ofpasoeaty je MacTep WHAEEP OpraHM3ALMOHWMX HayKa.
MaHpar tpaje go 14.05.2026. rogwie (veTBoporoamuneh). Peiuewe
Haposne banke Cpbuje I'. 8p. 3133 op 07.02.2022. rogume .

2. Cpetucnas Tpugynowuh, npepcrasuuk PenyGnuxe Cpbuje, una,
{Heaasucan ynan). Mo obpasoBaiby j& AwNNoMUpaHi ekoHoMKeTa. Mangar
Tpaje Ao 14.05.2026. rogmve (uetBoporofMiLibk). OBasrba thyHruvjy
npeacenHuka Komucuje 3a pesnanjy Komnahuje. Pewerwe Hapogre Ganke
Cpbuje I". Bp. 3159 on 08.02.2022. rogune.

3. Munesa Mapkosuh, npeacrastuk Penybnuxe Cp6uje, unan. Mo obpasoeary
je Aunnomupanw npaBHuK. Maspar Tpaje go 14.05.2026. roaume
(vetaoporogmiusbi). Pewewe HapopHe Gawre Cpluje I'. 6p. 3765 og
02.03.2022. ropuke.

4. Camppa floxuh, npepcrasruk Penybriuke Cpbuje, unan. Mo oBpasosary je
MACTEep EKOHOMMCTa, AunnoMMpanu npasHuk. Mawpar Tpaje ao 29.12.2026.
roguke (weTeoporofniLey), Pewtere HEC 11858 oa 09.12.2022. roguHe.

Cacran Maspiuror oabopa, y u3ssILTAHOM iEpHOAY:

1. Weana Cokosuh, npeaceasx UsspiuHor ogGopa. Mo obpasoeatky je MacTep
WHEHED OpraHM3aunoHnX Hayka. Mawgar Tpajao fo 03.03.2026. ropwve.
WsabpaHa y Hosom maHaaty 3a unava MaepluHor ogbopa og 04.03.2026.
ropuwe (ueTeoporopuiliem). NpeaceaHuk je Cryniutave [pxasHe nytpue
Cpbuje, npenceannx Ynpastor oabopa Yapykewa ocwrypasaya Cpbije u
unaH YnpasHor ogbopa JyHas ocurypawe’ a. bawa flyka. Peuete
Hapoate 6anke Cpbuje I'. 6p. 5474 on 21.04.2022. ropuse.

2. Munow Munaxosuh, ynan. Mo oBpasoeary je [UNNOMKDAHW RPEBHHUK.
MahaaT npecrao nopgHowetbeM nucawe ocTtaske 20.01.2026. roguHe
{uetBoporoguuney). MNpepceawi/unan Hagsopor opbopa fyMas ayro'
£.0.0. Pewewe Hapoaxe Gaxxe Cpbiuje I'. 6p. 5475 op 21.04.2022. ropuke.

3. Mwno Mapkoeuh, unan. Mo ofipasoBasy je AUNNOMMPEHK BKOHOMKCTA.
Ma#gat Tpajao o 03.03.2026. roaune. UsabpaH y HOBOM MaHAATY 3a unaHa
Waspturor opbopa op 04.03.2026. roguHe (4eTBOPOrOAMLLIKGH). Peieie
Hapogne baske Cpbuje I". 6p. 5476 op 21.04.2022. ropure.

4. 3opad CyGotwh, una. Mo obpasosaly je AWMNOMUDEHM EKOHOMMCTA.
Mangar Tpajao zo 03.03.2026. ropure. W3abpan y HoBOM ManaaTy 3a wnaxa
Waepiusor opBopa oA 04.03.2026. ropuHe (veTeoporogmiu). MNpemaceHuk
je YnpasHor oafopa Jlynas ocuryparbe” 2.4, Batba Jlyka. Peweme Hapopxe
Banke Cpbuje I". Bp. 11615 op 01.12.2022. roaune.

Bojany Paudesuly, npectano je unaHcTeo y MasplwoM offiopy aawa 28.01.2025.
roauHe, s6or nogHoLeHa nicaHe octaeke. 4naH je Hagaopwor onbopa ,Jlynae ayro®
A.0.0.

Hap3ophu onBop Komnauuje, obpazoeao je Komuculy sa pesmsujy y cheaehem
cacraay:

1. Ceerucnae TpuchyHoBuh, npescenHmk, (YETBOPOrOAMIWLIKM MaHAAT Tpaje
00 19.05.2026. roauHe);

2. Mwnewa Mapkouuh, unan (4eTeOpOrOAMUILI MakaaT woTie 19.05.2026.
TOAMHE);

M
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3. 3opan Monosuh, ynaH (YeTBOPOrOAMILILM MaxaaT Tpaje ao 14.05.2026.
roauHe) (nvue Koje “ma oaroeapajyha aHaka W pafiHo MCKYCTBO y obnactu
dusaHcKja, a Koje je HeaanucHo o KoMNakuje y CMHCNY 3aKoHa, HMEHOBaH
je 3a unana Kommcuie 3a pesuavy Oanyxom Crynwmvne Komnaquje o
WMEHOBaHY unaHa Komucuie 3a peenanjy Komnanuje JlyHas ocurypare”
a.p.0, C 6poj: 22/22 op 13.05.2022. roauke).

KomnaHuja noctyna y cknafly ca ofipepbama 3axkoHa O pOAHO} paBHONPABHOCTH. Yaeo
®eHa y Wsspumom ogbopy Komnakuje je 25%, a yaeo xena y Hagaophom opbopy
Komnanuje je 75%. Mpoceyra cTapoct unaqosa Hapsopror w Waepwwor oabopa y
2025. ropuHu je 49,87 ropvna.

11.1.5. Pag v HaanexHocTV opraHa ynpaerbatba, Komucuje
3a pesuaujy W npegceanuka WaspluHor opbopa
MatuyHor apyluTea

HauMH paga, nocTynak npunpeme, CasMBawa W OAPKABAA CefHWLA W3BpLUHOr
‘babopa W HapsopHor ogGopa ypelienu ¢y TocnoBHuyvma o pany VsBpiuHor
Hagsopxor opbopa.

Haunh paga, ROCTYNaK Npunpeme, casusama # oppXarawa cegHmua Komucuje aa
pesusijy HapaopHor opbopa Komnanvje Jlywas ocurypawe® 2.0.0. ypelieHu cy
MocrioHnKkoM o papy Komwucuie 3a peausujy.

Npenceanwk WaspuwHor ogbopa npepcTasma u 3actyna Komnauujy, ¢ Twm ga npu
JAKLYYMBAKY NPABHUX MOCNOBA W NPEAYIMMAlLY NPaBHAX PafikM NPeAcefHMK
WaepieHor ogbopa Ayxas je pa obesbean notnue jeaHor unaxa Maspiutor opfopa., y
cknagy ca oppesbama Craryra.

Oppepbama Craryra Komnawvje [yHas ocurypame” ap.0. (,CnykGenu nuct
Komnanuje“, Opoj 16/12, 40/15, 51/15, 08/16, 21/16, 39/18, 18/19, 24/19, 37/21, 11/22,
1822 w 9/25) perynucane cy nagnexnocTy oprana Ynpase Komnarvje, M3spiunor n
Hansop+or opbopa, kao u Komuckje 3a pesuaujy.

Y nepuogy op I-XIl 2025. ropuse, ofpxako je: 21 cepnuue HagaopHor oabopa, 13
ceanula Komuckje 3a pepuaniy v 68 cegumnua WM3spwHor ogbopa.

11.2. W3BeluTaj 0 KOPNOPATUBHOM YNpaBIbatby
Apywrea [lyHaB ApyLITBO 3a ynpaBrbate
A0OpOBOTLHUM NEH3UICKMM HOHIOM

fynas [pywrtso 3a ynpaBrbatbe AoOpOBOIbHIUM TIen3njckm (hoHzioM 2.4, beorpag y
CBEMY f0CHyje y CKNafly ca MPUHMLIMMKME W NPEnopyKamMa CUCTEMA KOpNOpaTMBHOT
ynpaBsmaka aeuHucanmx Kopexkcom kopnoparusHor ynpaerbawa (,Cn. ractuk PC',
6p. 99/2012). Opranmsaumja W nocrnosawe [pywTea (yHKUWOHHILE Y CKnagy ca
Hauenom crpatewku ypefieHux ofHoca Mamelly opraHa ynpaerbatea, OAHOCHO
IbMXOBMX YNAHOBA W SKUMCHAPA, Y3 MOILTOBAE KOHLEMTa APYLITBEHO OATOBOPHON
nocnoeak-a. Mopep Tora, JpywTeo nocnyje U y cxnagy ca Kogexkcom nocrnosHe eTuke
APYWWTABA 33 YNpaBibatke ROOPOBOTLHUM NeH3MCkM QOHROBUMA, KO j& ACHET Ha
HuBoY Mpynauvje Apywvaasa 3a ynpaersakbe AoOpOBOrbHUM NeHavickum (hoHaoBHMA
npw MpuBpeaHo;j komopy Cpbuje.

lMpaBa axynonapaljeoHnuapa

fyxae [lpyurrso 3a ynpasscawe A0GpoBOTEHUM neHamjckuM Goxom a.a. beorpag
nochyje y opmy akyMoHapckor ApyLITEa, U T 3aTteopeHor Tuna. OCHWBAY ¢ jeAHHM
axumoHap flpyuitsa je Komnatisja flyHas ocuryparse” a.8.0. ca cepurrem y beorpagy,
yn. 3opaka Xynkosuha 11, unja cy npasa gecbmsmcana Crarytom [pywsa

WsGop ynaHoBa opraxa ynpasrbatma

Ynpasisae [pyiTeoM je AogomHo. Opraqn [pywstea cy: CkymuTvHa, HagsopHu
oabop 1 Wsepwrr gupextop. HapsopHn 0abop v MaBpiuHK SUpeKTop YuHe ynpasy
Doyurrea. CxyrwruHy YuHe cBit akumonapu [lpywtea. @yuxuujy CrymuThHe BpILK
opran ogpelier Cratytom Komnanuje JlyHas ocuryparsa® a.4.0. Beorpag, kao jeguHor
axuyvoxapa [pywTsa. [IpywTeC WMa jeAHOr M3BPILHOT AMDEKTOpa Kofa MMEHyje
HapzopHu opbop. Hapsopiw oabop wMa net unaHosa ykroyuyjylw WU npeaceaxmuka.
Unatoge HagsopHor oabopa WMeRyje CkyniuTHHa.

CacrtaB W pajj opraHa ynpaBlbata M tuxoBux ogbopa

PyHkunjy Ciynuwrruee [lyHaR Bpiuw oprad ogpefieH Cratytom Komnanuie J[lynas
ocurypamwa’ a.0.0. beorpag, kao jeArHor akyuoHapa [lpywTsa.
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Ynanose HagaopHor ogbopa bupa Crynwriia [pywrea, Ha aau 31.12.2025. ropute
Npywrreo je umano HagzopHr ogbop y cnegehem cactapy:

1. Angpwja Narnosih, npeaceanuk HO. JMnnoMupaHi eXOHOMKCTA,

2. Munopag Paauh, unas, lunnoMupann vikerep caobpahaja - mactep,

3. Muna Naenosuh, ynaH, JIMnOMMpaHK MacTep EKOHOMMCTA, KOjOj j& WCTEKao
mangar 24.12.2025. rogune,

4. Tawa Joswwuh, unax, JIKNNIOMUPaHU EKOHOMUCTA,

5. Mapuija MNonosuh, unax, [IiNNOMUpPaHK MACcTep eKOHOMUCTA.

W3BpiuHN AMpeKTOp Y RepwoAy u3sewTawa je bpanncnae TpudyHosuh, MacTep
VHHEHHED MEHAUMEHTA.

11.3. WaBewTaj o kKopnopaTHBHOM YNpaebatky
ApywTea [lyHae PE

Opywreo lynaB PE npumetsyje Kogekc KopnopatiBHOr yIpaeibaba, KO je YCBOjMO
Hagsopru oa6op Opywrea 18.06.2013. rogune w woju je objaBmex Ha vHTEpHeT
cTpanuiy Spywrea www.dunavre.rs. ¥ npakcy KopropaT#RHOT ynpasbakka HHje Buno

0iCTyNaiba Of npaskna yTaphexnx KogexcoM KopnopaTuBHOr ynpaersaka.
lMpaBa axupoHapa/neoHWyapa
AxLMOHaPK OBHOCHD BNAcHULM OOWYHMX axywja, uMajy cneaeha Npasa Ha aKumja:

1} npaeo yuelha # rnacata Ha CKynlwTHHM, TakO Aa jeAHa aKuuja yBek jgje
NPaB0 Ha jeflaH rac;

2) npaso Ha UCNNATy BHBMAEHAE,

3} npaso yvelha y pacnoaenu NAKBUAALKOHOr 0CTATKA AW CTEYajHe Mace y
cKnagy ca 3axkoHOM KojuM ce ypelyje creva;

4) npaBo npeyer cTHUaka OOWuHMX akuuja, M ApYMX  (PUHAHCHICKIX
MHCTPYMOHATa SaMEHBMBIX 38 OOMYHE aKLuje, K3 HOBUX BMYICH]a;

5) apyra npasa y CKnagy ca 3akoHom v Crarytom [pylrea.

MHOPMUCAHOCT aKLMOHApa CTIDOBOAK Ce Y CKNafly ¢a JakoHuma u CraTtyToM
Hpyurrea.

Wsbop unaxoBa opraHa yApagmaiha

Wabop unaHosa opraxa ynpakmata CNpOBOAM Ce ¥ CKnafy ca oapeaGama 3akona o
ocurypatby, 3akoHa 0 NpuepeaHuM ApylwTedMa W oapeabama CtaryTa [pywea.

CacraB M pan opraHa ynpasrbatba M lbMX0BHX ofibopa
Opranu ynpagr-ama [lpywsa cy:

o Cxynwmusa,
o HapzopHu obop u
¢ aspwHk onbop.

Cxynwruwy [Lpywrsa 3a peocwiypawe ,[Jlywae Pe" a.5.0. UiHe CBW aKLWOHSDH
llpywrsa. Bpoj rnacosa ceakor akuuoxapa y Crynuwitunu ofipelyje ce Gpojem akymja

JpylUTBa TaKo IWTO jeAiHa aKuuia faje NPaBo Ha jeaaH mac y CRynwTvHu,

BehiuHeku eriachuk [pyursa je Komnanuja Jlywas ocurypawe” a.g.0. Beorpag ca
87,12% yyewha y OCHOBHOM Kartutany.

Unawoem Hagsophor opBopa:

+ Anekca Axcenujenuh (Komnanija lyHap GCHIYDaH:E), NPeACEenHU;
o  Munuua Munuhesuh (Komnaruja [ynas ocurypaie), YnaH u
¢ CwvHuwa Hinmuuh, He3ae1CHM vnak.

Haasophu oabop je Ha ocxosy un. 44-a Craryra [ipywrea copmupao Komucly 3a
peBHayjy.
UnaHoBH Komucuje 3a peBuaujy:

o 3opaH Cybotuh (Komnanwja lyHar ocurypawe), npeacesHu;

¢  Cuwmonmnaa Hucuh (Komnauuja [lynae oCHrypare), unaH u
e BojaHa BeHah, He3aBKCHN unaK.

YUnarosn Uaspiuxor onbopa:

o Bnanumvp Yaenau, npeaceprsk;
* bojad Mapwush, unas u
+ Bnagumup Mypuh, unax.

Cacrae W pajn oprasa ynpaerbawa ypefieHu cy opeabama 3akoHa 0 OCHrypamy,
3aKOHa O NPABPEAHUM ApyWTEMME, CraTyToM [IpyluTBa M NOCHOBKKLMME O pajy.

B T ———— e
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11.4. WsBewTaj 0 KOPNOPaTUBHOM YNPaBsSbakby
Apywrea [lyHas ocurypare a.g. batba Jlyka

Y cinagy ca snadoM 309. 3akoHa 0 npuepeaHUm ApuyiuTterma { CnywOeHu rnacHuk
Penybnuke Cpncke 6p.127/08, 58/09,100/11, 67/13,100/17, 82/19,17/23 w 45/25) v
unavom 56. Cratyta [lpywrea, Ynpasku aobop Opywrtsa npuxsatwo Cramaapae
KOPNOpPaTHBHOT YNpasr.aba KoMHCHje 3a xapTvje og BpujegHocTw Penybnuke Cpncke,
objaprbeHoM y CnyxGenom rnachuxy Penybruke Cpncke 6p. 117/11, kao Kogexc koju
ce npuMetbyje y nocnosay [pywrea.

MpaBa akymoHapa
Ceaka 0buyKa akuuja Agje aKuMoHapy ucTa NPaBa # TO HAPOUKTO!

1. NpaBo NPUCTYRa NPaBHUM AKTUMA M ADYIMM SOKYMEHTHMA W HdopmaLmjama
Opywrea,

2. npaso yyeuiha y pagy CkynuiruHe akionapa dpywrea;

3. npaso rmaca y CryniuTunu axpoHapa [ipyivea, Tako 4a jefHa akumja yeek aaje
npaso Ha jegas rnac;

4. npaso Ha WCANIATY AMBMAEHOE, HAKOH WCMAATE AWBWAGHAW HA CBE W3jaTe
nosnawheHe axuyie y NYHOM WaHocy;

5. npaso yuewha y pacnofeny NMKBIAALMOHOT BULIXA NO NMKBMAAUMjU QpywTea, a
HEKOH UCANATe NOBEPHNALIA W aKLMOHapa BNO KOjUX NoBNALNGHWX aKkumja;

6. npaso npever CTHLAKA aKLMiA U3 HOBKX BMHCHja M 3aMeruBIX obBeaHULa;

7. Tpaso pacnonaraiba akuujama CBUX BPCTa, Y CKNagy Ca ROSUTHBHUM 3AKOHCKUM
NPONUCHMA.

CacraB opraHa ynpaemama
Ynpasy ApyluTBa 4YKHe Ynpaenn ogdop, WMaspiuny oabop u Qabop 3a pesusujy.
leHepanin aupexTop Y waseluTajnom nepwoay je Bojaw Monosuh, no 3aHuMatby

Mactep exoHomuje - duHaxcuie, OamkapcTBo W ocurypawe. Makaar tpaje no
18.04.2027. ropwHe.

Cacrae YnpasHor onfopa y naBewrajHom nepuosy

1. 3opan Cybortuh, npegceaquk YnpaeHor opbopa, no aaHuMalby je AMNNOMHDaHK
exoHomucTa. Mawaat Tpaje 8o 31.10.2026. ropune;

2. Wsana Coxoswh, unaH, No 3aHMMaky je MacTep HRXeep OPraHU3aLMOHVX HAYKa.
Mangar Tpaje g0 31.10.2026. rogwhe;

3. Hurona [lanunosuh, YynaH, N0 3aHUMakLY je ANNNIOMUPAHM exOHOMUCTA. Manpar
Tpaje 40 31.10.2028. roaute;

4. Hebojwa ApaHfenosud, unad, no 3aHUMalLY j@ AMRNOMUPAHK EKOHOMUCTZ-
meHayep Bankapcraa. Mangar Tpaje go 31.10.2026. rogune;

5. NanuBop Pauwh, unan, no aaHuMatby je AMNNOMMPaHK NpaBHUK. MaHaaT Tpaje Ro
31.10.2028. roguHe;

B. Hukonuna Casuh, 4nan, No 3aHMMalby je AMNTIOMMPaHU ekoHommucTa. Manaar
Tpaje go 31.10.2026. rogvme;

7. BojaH Monosuh, N0 aaHuMatby je MacTep exoHoMmuie - duHaHCHje, BaxkapcTso W
ocHrypaibe. Mexepanyn aupextop JyHae Ocurypama” ap. Bawa Iyka. Mangar
Tpaje mo 18.04.2027. ropue.

Cacras Obopa 2a peBH3Hjy ¥ M3BeIITAjHOM nNepuoay

1. Pagmua Pybexuh, npegcepumk Opbopa s3a pesusujy. Mo obpaloeawy je
AMRNOMKPaHK ekoHoMkeTa. Mawaar tpaje ao 30.06.2028.roguke;

2. 3opuya Kuexkenwh, unad. Mo obpazosaiby je AUNNOMUPaHK MaTematHyap. MaHgar
Tpaje go 30.06.2028.rognne;

3. Hoeaxk Yuwhymnuh, ynan. Mawpat tpaje ao 30.06.2028.roguHe.

Cacras M3spwwor onbopa y H3BelTAJMOM NepHoay

1. bojak Tonosuh, no 3anvmary macTep exoHomwje - dmHatckie, BaHkapeTeo u
OCUIypaHbe;

2. Maja Yyxoeuh, no 3aHUMalLY MATUCTaP EKOHOMCKUX HayKa;

3. JacMuHKo JOTHR, YUNaH. No 3aHMMatLY j& AMNNOMUPEHU EKOHOMWCTA.

Yneo xeHa y ynpasu je 38% ( YO,MO, OP ).

Hauuwn paga, nocTynak npunpeme, CAauBake W OAPXABaE CeAHWLE YnpasHor
onbopa, OpBopa 3a pesuaujy W UaspuiHor opfopa, ypelieHn ¢y npaBunHMKOM 0 pagy
Ynpasxor opfopa, Opbopa 3a pesuany w Maspiwror opbopa.
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OnpenGama Craryta apywrea [ykas ocurypama’ a.a. Bawa TNyxa, perynucare cy  Cacrae Hanzopwor ogbopa y H3BELITAHOM NEepHOAY:
HaANEeXHOCTA OpraHa BA, OAHOCHO HaanexHocth [exepanwor
AMpexTopa anagi:zr ogg;ppgagng{fpﬂa ,‘,egﬁﬁ.q-y H MaapaLﬂ:or onbopa. P 1. Munow Munarosuh, npeacepHuk og 20. maja 2024 .ronune,
' ' 2. Mupocnas losepapuiia, unan o 04. jyna 2025. roguHe,
Y ussewrvajom nepuogy an 01.01. ao 31.12.2025. roguve, oapxao je: 10 cegnuya 3. Mnahen 3ekoeuh, unax op 01. jyxa 2022.roguue,
YnpasHor oaGopa, 6 cearmua Oabopa aa peanamjy u 21 cepHma UaepiuHor opbopa. 4. Bojan Panseavh, unas og 01. jyna 2022.roqmne v
5. Anexcannap CraHmouh, unan op 11. Aeuembpa 2023.ropune.

11.5. U3eelwTaj o kopnopatueHoM ynpaprbarby flupextop y waseurtajHom nepuoay je Hukona flaHunosut,
Apywrea [lynas Ctokbpokep Y Beorpagy, 30. jyn 2026. rosuwe.

Hajeuiwu oprau ynpasrbatta je CryniuTHHa akusoHapa, UMjy oyHKUMjY BplLM HagaopHu
0abop jeAuHor akumonapa, KoMnanuje Jlynae ocurypare” a.0.0. Beorpan. Hanzophu
oabop Komnanuje [yHas ocurypare® a.a.0. Beorpag je y nepuoay I-XII 2025. ropune.
roakHe, y dyHkumiu Cryniutvbe axumonapa [lpywea, yceojuo 6 oanyxa.

ApywTeo Mo ocHosy unaHa 154. 3axoHa o TOXMWTY KanWTana wMa 2 3acTyNHMKa,
OAHOCHO W3BpLLIMa APEKTOPA, OA KOJUX je jepan MeHepantu aupexrop [pyurrea.

Petuiersem KoMMCHie 32 XapTuje o BpeaHocTH 6p 211-119-3187/-22 o 24.03.2023, P HNAH U3EPIL BOPA
ropwie [lpywTtsy je pata carnacHOCT HA MIMEHE ONWTMX aKaTa y noCTynky
ycknafuearsa ca HOBMM 3aKOHOM O TPXMLUTY KanuTana,

=

-
Huxoneta lySepr

11.6. WaseLwutaj 0 kopnopaTiBHOM ynpasrbary
apylwTea [lyHas Ayto

Ynpaensame [IpYUITEOM j& OPFaHWIOBAMO KO MBOLOMHO. Oprany [ipyuwrtea cy
Crynurna, Hapisophu opBop u jesan aupektop. Hagsopuu onfop u aupextop
npeacTaembajy Ynpasy [pywrea.

Oyhkumjy Cxyniwtube [flpywrsa ofaemsa Hapgaowu onbop Komnanmje [lynae
OCHrypane a.4.0. beorpan (y aarvem TekcTy: Komnanuja), y cknagy ca OcHMBavkum
akToM [lpyuiea. Wabop unaHoea 0BOr OpraHa ynpaerbawa ce BPUWH Yy CKnagly ca
oapenbama Craryta Komnauje, 3akona o OCHrypatby W 3aKkoHa O NpUBPEgHIM
Apywseuma, [Mpenceawwka u unavose HapaopHor opBopa Gupa w paspeiLapa
Cryniwmina W ytephyje HakHaay 3a wuxos pag. Hagaophu onbop Gupa  paspeliasa
AHpexTOpa U yTeplyje HaxHaay 33 Heros pafi, 0AHOCHO Hauena 3a yTBphiuBaie Te
HakHage.
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Konconkgosann naseLumaj o nocnosaiwy KomnaHuje JyHas ocurypaie a.4.0. 3a nepuop 1-XIl 2025. rogune

1. MPUBPEOHA KPETAHA Y OKPYXXERY U
PENYBIIALIK CPBEUJA

NPUBPEHA AKTUBHOCT Y MELYHAPOJHOM OKPYXEILY

MmoBanta ekoHoMUja je UaMETly NONUTWMKE HEM3BECHOCTM W BKCTIaHSM[e BelTauke
HHTeNWreHumje y 2025. rogutu npetpnena cTpme ycnoHe u naacase. MelyHapoaHi
MoHeTaphu dong (MM®) je y HajHoBujeM HaBewTajy (World economic outiook update,
January 2026) 6naro noeehao nporHody rmobanHor exoHomckor pacta 3a 2026.
OfMHY, Y3 YNOJopewe a3 BelTauka WHTeNWreHuwja, TProBHHCKE TeHawe M
reononnTUiKa HEMSBECHOCT W farke NPeAcTasrcajy 3HauajHe puswke No CBETCKY
npyBpeay.

« [nobanxu pacm

Mpema HajuoBKiem u3sewTaly MM® ouexyje ctony pacta of 3,3% y 2025. m 3,3% v
2026. roguHi. 3a HanpepHe exoHoMMje ce ouekyje Bnarm pact of 1,7% y 2025. u 1,8%
2026. roguum, foK e TPXKULLITA ¥ pasBojy pacTh no cTonv of 4,4% v 2025. 1 4,2% y
2026. rognHK, WTO j& Biiue 04 NPETXOAHUX O4eKkuBata 3a 0,2 r.n.

TMpuspepa espoaone he Takofie pacti 3a 0,1 n.n. BulLe o] cHekHBaHOr, OAHOCHO 1,4%
y 2025. # 1,3% y 2026. rogunn. Pact amepuuke npuspene he yonoputv ¢a 2,8% y
2024. va 2,1% y 2025. roawnw, y3 bnary crabunusaumjy va 2,4% y 2026. roausn. Y
3emmbama y paspojy y EBponu ctona pacta fie sHauajHo onapati, ca 3,5% y 2024. Ha
2,0% y 2025. ronukk, ya HesHataH onopasak Ha 2,3% y 2026. roguni. Osaxsa
04YEKMBAbA CY YIMABHOM Y3POKOSAHA HArfMM NaaoM NporHose pacta y Pycujw, ca
4,3% y 2024. va 0,6% y 2025. ronunv U 0,8% y 2026. rogusu.

> [nofana undnauyia

WHchnauuja Ha rnobantoM HMBOY HACTABILA A cNabu yorieA Naga LeHa eneprexara
1 poba. MM ouekyje aank nag ca 4,1% konuko je uaHocuna y 2025. roguHu Ha 3,8%
¥ 2026. n 3,4% y 2027. rogmtin.

Wacbnaumja y CAfl y 2025. ropsn naHOCUNa je 2,7% LIMO je HeSHATHO MaH:E Y OAHOCY
Ha NPETXOAHY TOAVHY Xaaa j@ W3HOCKHNA 2,8% M 3HauajHO waHap uMrsa defepanHux
pesepen 0f 2%. Mospartax wubnaymje Ha LUrbane HUBoE ¥ CieaubeHM AMEPHUKIM
lipasama, melytum, Ouhe crnopuju HEro y JApyruMm BENMKMM  EKOHOMMWaMA,
JenmmuuHo 300r BHIWMX yapkHa. Y EBpo30HK OveKMBaHa cTona wHdnaumje y 2025.

ropvHi waocn 2,1% n 1,9% y 2026. roguHn. 3HaTHO BUWe cTone WHdnauwje
npeaswhajy ce y seMrLama y yeroHy of 5,2% y 2025. u 4,8% y 2026. ropuny.

Toxom 2025. ropuHe efvHa LeHTpanHux BaHaka je HacTaeuna ybnaxapawe CROjHX
MOHETapHUX NONUTIKA. EBPONCKA LieKTpanHa Banka je y YeTUpH HaBpaTa CHYKapana
OCHOBHE KamatHe ctone 3a 0,25 n.n 1 oHe ¢y 04 noYeTKa roavHe cMatsexe 3a 1,0 n.n.
(PecbepeHTHa kamaTtHa crona Ha genosnThe onakwmye ELLD TpenyTHO uakock 2,0%).

Amepwuke hegepante pesepbe cy y 2025. roauHN BULLE NyTa CHWKABANE KaMaTHe
crone 2a no 0,25 npoueHTHUX NOEHA, TAKO A& CY TPEHYTHO Ha Hoeoy of 3.5% ao
3,75%, xako GM nospxanw pactyhe puauke MO 3anolSbaBakwe YCnea YCnopsHor
TPXHMLLTA paaa, YAPKOC Nojauako] MHENaumj.

Waxo ce fo cana nokasana oTnophom Ha nopemehaje, rmobanHa exoxHomuja ocraje
H3NOXEHA NOTEHUMANHO BENMKMM LLOKOBHMA KOjU CE MOTY aKyMyNMpaTtM TOKOM
epemeHa. Crpyvrsauy MM®d-a ucTuy ga CHaXaH WHBECTMLIMOHM LIMKNYC BesaH 3a
BELITAYKY WHTENWIGHUM)Y ¥ JAENMVMANHO CMUpMBAIE TPrOBMHCKMX TEH3Wja, Mory
nocTaTh ussop npofinema ykonuko aohe B0 HMXOBOT HAMMOF NpeokpeTa. MaocTaHak
oueKHBaHHX J0BMTaka y NPOAYKTMBHOCTY of ynarara y AWl morao 61 usaasat Harnu
Na Ha (PUHAHCHICKMM TPXKUELTUMA, KOjH BU Ce NOTOM NPEeHeo 1 Ha Apyre CeKTope.

NPUBPEHA AKTUBHOCT Y PENYBENULIA CPEWUJU

+ Bpymo eHU npousgod U n 00iba

fMpema nogauuma PernyOnuukor 3asopa 3a cratcTuky peanHm pact Opyto pomaher
NIPONABOAA y YETBPTOM KBapTany 2025. roguse, y OBHOCY Ha #CTH NEPHOZ NPETXOAHe
TofMHe, 13HOCHO j@ 2,2%, y Tpehem W ApyroM no 2,0% u y npaom 1,8%. Peanntu pact
BpyTo pomaher npouseoga y 2025. roguum, aobuvjen Ha Gasw kBapTankux obpavyka,
M3HOOHO j@ 2,0% ¥ OAHOCY Ha NPETXOAHY FOAUHY.

lMNocMaTpado No AenaTHoCTUMA, y YeTBpToM keapTtany 2025. ronuue, y 08HOCY Ha UCTH
ABPMOA NPETXOJHE OAMHE, HajsHAuAjHMM peanHu pact OpyTo pojare BpegHoCTW
aabenexeH je y cextopy rpafiesunapctea, 10,6%.

Peantu nap BpyTo fopare BpeaHOCTH 3aDEnexeH je y CeKTOpY WHAYCTpMie W
cHabfeBaa BOAOM W yNpasraa OMAamHMM ERogama, 34% W cektopy
ROLOnpUBpee, twymapcTea W pubapcrea, 0,3%.
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WHgycTpujcka npouseoaiba y PenyGnmyy Cpbuiv y aeuembpy 2025. roaune Marsa je
3a 5,7% y oaHocy Ha peuembap 2024. roawHe, a y oasocy Ha npocek 2024, roguke
matha je 3a 1,2%. UnaycTpuicka nponssoasa y Repuogy jaHyap-neuembap 2025.
rofHe ¥ OfIHOCY Ka UcTk nepuof 2024. roamHe, seha je 3a 0,9%.

NocmaTpaio no cexTopuma, y aeuemdpy 2025. roawHe, y oanocy Ha seuembap 2024.
roguie, 3abenexena cy cnepeha kpeTara: Pyaapetso - pact 4,4%, Mpepaliusavxa
uHgycTpuia — nan o4 8,3% w cextop CHabnesate enekTPHYHOM SHEPTU[OM, TacoM,
NapoM W KnuMaTvaauuia - pact 0,7%.

Onbop wm3spwmHux avpextopa MelyHapogHor MoHeTapHor doHa Ha CepHuuM
oppxano] 17. peuembpa 2025. roguHe, KOHEO j@ OANYKY O YCNELIHOM 3aBPLUETKY
Apyror paamarpara cnposofjerha eKOHOMCKOr nporpamMa y oksupy WHCTpyMeHTa 3a
koopavHauujy nonutika (Policy Coordination instrument — PCI). ¥ caonwuremy je
KOHGCTaTOBAHO Chepehe:
s  ©KOHOMCKA aKTVBHOCT j& YCTIOpEHa ycnea nojajanux fomalinx W criorsHux
w3a308a. Hakox peannor pacta bpyto gomaher npovseoaa of oko 2% y 2025.
FOAMHM, OueKyje ce meroeo ybpsatke Ha 3% y 2026. rofuHu U sarse Ha 4,6%
¥ 2027. roamnnu,
o HWHBNALMja je CMabeHa W nana je MCnof LeHTpanHe BpegHocTy unsa HBC
0a 3%,
®  BWCOK HVBO ASBWIHMX DE3epBM, BUCOKM AENO3IUTH ADKABE, K20 W OTNOPaH W
AoBpo  kanuTanuaoBaH CankapokW CeKTOp, RpyXajy BakHY ROApLUIKY Y
CaBnNafiaBakby akTyenHux u3asosa. Peiuapaie NKTama caHkuuja HadhThoi
migycTpiiu Cpbuje aoaatho &1 CMaMNO HEWIBECHOCT,
o DUCKANHA AUCLMNNKHA Ce CTPOrO OAPX2Ba, 2 MOHETAPHA NONUTHKA OCTaje
ONpEIHa, YHMe CO YyBa KpeaubUNUTET eKOHOMCKMX NOMMTUKA,
* oMexyje ce na fie chuckanHu aedULMT OCTaTH HCNOZ ACTOBOPEHOT THMUTA Of)
3% B[lMN-a, wro he 6uTi nOAPKaHO U KOHTPONMCAHOM TexyhoM NOTPOWHOM,
CTPOTVM NPUAPXABabeM GUCKANHKX NPABKNA 32 NNaTe Y j2BHOM CEXTOPY !
fleHsuje, ka0 ¥ NaxrbMBUM OAPENMBAKEM NPHOPUTETA MHBECTHUMiA. Y3
OBaksy Aucuwinudy, ouysahe ce (bMCKanHW NpocTop 3a pearopawke Ha
wokose i nogpxahe ce farke CMakere jaeHor ayra.

.h%m%

CrabunHocT AeBMSHOT Kypca NPeACTaBM:a jeAaH Of HajBMATLMBHMMX napamerapa
NOCTUFHYTE MAKPOEKCHOMCKE CTabuaxocTw. BpegHocT aunapa Tokom 2025. rogvke je
crabunxa 1 roToBo HenpomeweHa. Y aeuembpy 2025. ropuHe AuHap j@ HOMUHANHO

ojauao npema espy 2a 0,1%, HOK je, NOCMATPaHO Off NOYETKA rojUHe, 3abeneweHo
HOMMHanNHO cnabrbewe anHapa npema espy 3a 0,2%.

Toxom 2025. roguse HapoaHa Banxa Cpbuje je Heto npopana 580,0 munnoHa eepa
paau oAipxaBaba penarvsHe CTAGUNHOCTH Kypca AvHapa npema espy.

* Hucbnauuja

Mpema nogauuma P3C notpowavke Lexe y feuembpy 2025. rogvne, y nopeljery ca
UCTHM MECELOM NPeTXOAHe roauHe, nosefake cy 3a 2,7%. Y 2025. roguHu, y opHoOCY
Ha 2024. rosuHy, noTpoluaske Liene cy ropehade aa 3,8%, y npocexy.

MocMaTpako No rMasHUM ynaMa NPoUaBoAa U yenyra, y aeuembpy 2025, ropune, y
OZHOCY Ha NPETXOAHN MECeLl, PacT LieHa je 3abenexen y rpynama Ankoxonsa nuha u
ayead (1,7%), Pectopaqu u xotenu {0,9%), y rpynama 3apasrse u Onpema 3a CTaH i
Texkyhe ofpxasai:e (3a no 0,6%), Pexpeaumia n kyntypa (0,5%), Cranosame, Boaa,
enexTpu4Ha eHepruja, rac u ocrana ropusa {0,4%) u y rpynama Opeha v obyha u
Obpasoearse (3ano 0,1%). Nan ueka je 3abenexen y rpynama Xpana u GesankoxonHa
nitha {-0,5%) u Tpaucnopt (-0,3%). Lene ocTanyx npowasoga W ycnyra Hucy ce
Bumsje Merane.

ja moxom 2025, 200une

W oxraapena M L -4
Wasop: HBC.

* Kpemaiba KaMamuux cmona

Maspwmm opbop HapopgHe Ganke Cpbuje Tokom 2025. roguHe Huje Memwao
pecepeHTHY KamaTHy CTONY TakO Aa je OHA ocTana Ha Hveoy og 5,75%. Ha
HENPOMEHLEHUM HUBOWMA 33ApKAaHe CY W XamarHe cTone Ha gencawntHe (4,5%) u
kpeauTHe onaxwmye {7,0%).
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Wasop: Tomcon Pojrapc w HBC.

Waepwrv oabop je npe cBera WMao y BHAY OCTBADEHY M OuUSKWBaHY MHnauujy w
tbakTope 13 pomaher u MellyHapoaHOr OKpYKEHa KOJH YTIYY Ha HEeHO Kpetame. Hako
cvamewa wHpnaymie y CpOuju y centembpy m oxrobpy Ha 2,9% u 28%
meljyroauwibe, Masplwin oabop ouexyje fia he oHa HactasvTi pa ce kpefie oKo
LeHTpanHe BpeaHoCT™ yumna A0 Mapta 2026. rogute, Tj. TOKOM Nepuofa Baxera
Ypenbe o noceGhvm ycnosuma 3a obarmame TprosuHe 3a oapeheHy epery pobe,
KOJOM CY OfpaHUMeHe TProBKHCKE MBPKE Y BENETProBnHM M Manonpoaaji.

Hacrasak kpetaka uHdnaumie y rpaHilama uwmsa of 3 + 1,5% ovexyje ¢6 ¥ HaKoH
npecTaHka BaxeH:a nomekyTe ypeabe, cee A0 kpaja 2026. roauHe, arnk U y CpeabeM
POKY.

K| MHY peimusz

¥ npeTxofiHe Age roauHe Npemuja puanka Cpbuje ce SOMUHAHTHO Kpetana CUNasHOM
NMyTaOM, Ha LTa je yTruano ybnaxasame rnobanHnx (hUHAHCKCKMX YCII0BA Y jaualbe
Aomahux MakpoekoHOMCKKX yHIaMeHaTa,

Y cROM HajHOBMEM H3BewTay 3a Cpbujy (jaryap 2026. roguuHe), pejTuHr areHumja Fitch
Ratings notepauna je noswTHBHE WIINEAe 3a AobBMjame pejTWHIE WHReCTMLMOHOT
PaHra, y3 2aApXaBake KDEOUTHOT PEjTHHIA HA HUBOY BB+.

AreHumja HaBOAM Aa je kpeanTHM pejTUHr Cpbuje noapxaH afekBaTHOM KoMEBKHALMjOM
©KOHOMCKMX NOMKTUKA, YKrbyuyjyhu u:

* QATOBOPHO (MCKANHO YRpaRmae,

* BMCOKE JleBU3HE pesepBe U

« efiu BpyTo Aomahu Npor3aBoA NO Masu CTAHOBHMKA Y NopeTieiby Ca JeMrbama ¢a
MCTHM KPROUTHUM PEjTHHIOM.

Ha no3uTHBHE M3rNeAe KPSAUTHOT PEJTHHIE YTHYY U

* OMeKMBaHO YOpaare NpuBpeHOr pacTa koju he 1Tk BolieH WHBECTALMjaMa,
* onapajyha nyTatba jaBHor ayra u

* javate SKCTepHe NO3ULME SeMILe.

AreHumja Fitch koHCTaTyje Aa cy AeeM3He pesepBe ocrane crabunHe ynpkoc
noehaxo] aomahoj Tpaxiu 32 fAeBusama Kkpajem roguxe. Ouewyje W ga he
noxpUBeHocT Gpoja Meceum yBo3a pobe M YCnyra JesM3HUM peacpeama, Kao MEpHNo
HUXOBE AOEKBATHOCTY, OCTATH W3HAJ HUBOA Y YMODEAWBHM 3EMILaMa Ca WCTHM
KDEOMTHHM PEjTMHIOM. WCTHYe W A2 j@ BanyTHW puank y Berwkoj mepu ybnawen
KpeaBUNHUM W cTabMNM3OBEHHM KYPCOM AKHEDA NpeMa espy.

Standard and Poor's

04. 10. 2024,

Pejudr areHuwja | Moody's Investors Service
Hatym 30, 08. 2024,

AKTWBHOCT

Fitch Ratings
23.01.2026

Nomphex pejiwr s MotepheH pejntr « Motepiiew pejier

PejTunr Ba2 / noarmeny warnean | BEb-/ cabuim narnenw | BB+ [ ROJMMEHN Kerneaw

1122025 _ 31.12.2025-

_ 31.12.2024. |31.12.2024.13112.2025.

% yuewhay BN

Karteropuja 31.12.2024.
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Mpema nopauuma MunrcTapeTea huHaHcuja y 2025, ropunm ocTeapeH je dedwgur
penyGnuukor Syyerta y usHocy 0f 271,4 Munujapae AvHapa, WTo npeacTaemnsa 2,6%
npouerseHor Gpyro aomaher npoussogfa (BOM). Octeapenu peayntar Gorou je o
nnaka 33 42,6 munijapan awkapa (0,4% BAN), ¢ obaupom Aa je npeasutieH geduumT
y waHocy oa 314 mvnujapau vHapa, opHocHo 3% BfIN-a. Ha HuBoy cekTopa apxase
y 2025. roguHu ocTeapeH je chuckanuu sethuunt y vakocy op 252,8 munmjapau
AwHapa, opHocHo 2,4% npouereror BN-a, wro je aa 0,6% BAM-a Gome of
nnaHupaHor pesyrara. MpuwapHy uckanHn AewuMT WaHocw 78,8 munujapam
AvHapa, opnocHo 0,8% BAN-a.

»  Qunanculcka mpKuwMa

Ykynan npomet #a Beorpasckoj Gepav y 2025. rogun u3HocHo je 24,6 Munmjapam
avtapa (210 munuoHa EYP), nok je ¥y 2024. rogmHu ykynaH npomer uanocuo 36,4
Munujapae aunapa (310,9 munuona EYP).

Wnpexc najaukewanviux axuwia BELEX15 Ha aan 31. peuembpa 2025. ropume naHecwo
je 1.275,21 uHaexcHux noexa u 3a 11,2% je BIK HETO Ha Kpajy IPETXOAHE FOAMHE.

Onwmv wnpexc axyuja BELEXLine 2abenexwo je pacr og 16,14% v na pan 31.
Aeuembpa 2025. roguHe uaHocHo je 2.849,71 wHAEKCHHX noeHa.

Y nepwopy I-XIi 2025. rogune, Hajgwmue ce Tpropano obeesHiuuama Penybnuke Cplnje
M aKumjama emuTenara Jyronpesoa Kpyweeay az., Kpywesay, QyHas ocurypare a g,
Beorpaa W Aepoapom Hwkona Tecna a.g. , Beorpap.

Yuewhe CTpaHuX WHBECTHTOPA Y YKYMHOM RpoMeTy 3a nepuop |-XHI 2025. rogmue
wanocuno je 1,71% (1,82% y 2024. roamnu).
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2. OMNWTE NHOOPMALUWJE O MATUYHOM
APywTBY U 3ABUCHAM MPABHUM
NNUUMA

Komnaxuja [lynas ocurypaise’ a.4.0. Beorpag (y aarbeM TexcTy: MatvyHo ApywTeo”
U KomMRaHuja“), Kao MaTW4HO NPABHO Nuue rpynawvje NPasHUX NYLA HaBeaeHNX ¥
Aar-eM TeKCTy (3ajefHo y Aarbem Texcty: ,[pyna’) je npasHo nuiye opraHnaoBakHo
JABHO aKuKOHAPCKO ApYUNBO 3a 00aBfbake NOCNOBA K3 AENATHOCTM OCHIYPAHHa U
APYTHX NOCAOBE Y CRNAAY Ca 3aKoHOM. AKUMje MaTWJHOT ApYILTBA @ IMCTHpaHe Cy ka
*oneH mapxem" opraHnsoBator TpxmITa — Beorpanicka Oepaa, Beorpan,

Ceauwre Komnanuje: Beorpag, ynuua 3opaxa Xyukosuha 11
Matuynu 6poj Komnanuje: 07046898

Mopecku naextudmkauvonn 6poj (MKUBE): 100001958

MatuuHo apywTeo je npaewu cnepbesuk Komnawuje ,Ocurypawe [yHas“ A.A.
opraHnzosane Oznykom Cxynwtuxe [leOHWIapekor ZpyiiTea 3a ocurypaibe ,[ynap’
YCBOjEHOj Ha IX cepumum onpxanoj 26, anpuna 1984, ropuHe M yIMcamoj y pernctap
MpuepenHor cyna y Beorpany, pewewewm IV-Fi 6p. 9281/94, op 1. centembpa 1994.
roAwHe, a Koja je pewewes [lpuspepsor cyga y beorpany il-Fi b6p. 7821/97,
perucrapcky ynoxak 4-01-00 og 3. jyna 1997, ropuHe pervcTpoBaHa kao akHoHapCKo
APYWITBO ¥ CKNagy ca 3akoHoM O OCHIYpakey MMOBKHE W NKLA.

Pewetkem Arexumje 3a npuspeane peructpe y Beorpagy 6p. 1992/2005 op 2. mapta
2005. roguue, KomnaHuja jo npemesieHa y Peructap npuBpeaHKX cybjekata w
PEMCTPOBEHA Ka0 aKLWOHAPCKO APYILTEO 33 OCHIYParbe.

Komnanuja je opraHusoaasa y cknapy ca 3axoHoM o ocurypatby ("Cryxberu rnacHuk
PC", 6p. 139/2014 u 44/2021) u 3akoxom O npuepesuuM ApywTeuMa (‘CnyxGenm
rnachuk PC", 6p. 36/2011, 99/2011 w 83/2014 - pp. saxox, 5/2015, 44/2018, 95/2018,
91/2019 u 109/2021) u 3axoHom o TpamwTy kanutana (,Crmywbenn rmachuk PC, 6p.
129/2021).

KoMnatuia, ka0 MaTWiHO APYLITBO W HEHa 32BMCHA NPaBHA NULia DABe Ce NpYKaHeM
yCnyra ocurypaa, caocurypaiwa W peocirypatd WMOBHHE W SHLA W NpYXarhem
ApYrMX YCRyra y oOcHrypawby rpaljaHuma W npaBHMM MMUMMA, Teé OCTanuMm
PETHCTPORAHUM ENATHOCTAMA.

Nocrosk n3 genatHocTw Komnawuje obaerbajy ce y FeHepanHo] AvpexumMin m
orpasLuma Komnanuje - Fnasiim punujanama ocuryparsa.

Komnanwja nocnyje Ha uenoj Teputopuju Penybnnke Cpbuje, npexo mpexe Kojy “uHK
29 rnasumx unnjana (28 rnaprux hunujana HEXKBOTHHX OCHTYpaka ¥ jeaHa rnasHa
thunKjana XMBOTHUX OCHTYpaH:3).

fpoaajHa Mpexa HEXWBOTHKX OCHIYpatha je TPYNKCaHa Y NeT pervoHa nposaje, Aok
NPO/IajHa MPEeXa KMBOTHUX OCHIYPaiba CBOjY ASNATHOCT 05aBsba NPEXo jeiHe FriasHe
thunujane y oksupy koje cy obpasoBaHe KuKe NpoaajHe jefuHuLe.

MaTHYHO APYWTEO, ¥ LKLY CTHLAKE A00UTH, 0BaBrba enatHOCT KOjy YvHe cnefehu
NOCAOBK OCHTYpak-a 3a Koje je nobwuno fossony Hapoane 6axke Cpbuje:

Mocnoek XMBOTHWX OCKIypatba: (a) ocurypare xweota, (6) ocurypawe 3a
Cnyyaj BeH4ama w poliewa, (B) peHTHO ocurypame, () AOMYHCKO ocurypaise y3
OCHIypaie ¥MBOTa, (I) ¥MBOTHa ocMrypaiba HasegieHa nog (a), (6), (B) ose Tauke
BE3aHA 33 jeAMHMUe WHBBCTUUMOHWX dhongoea, (1) ToHTMHE, XOje npeacTaprbajy
OCMEYpahe Y KOMe Ce OCuIyparmin aoroaope Aa he 3ajeiHiviKN KanuTanvaoBaTy ceoje
BOTPHHOCE W TAaKO KaNMTAIM30BARY MMOBMHY NOJENUTH UaMeNy OHWX OCHrypaHuka
Xoju Aoxmpe oapeheHy CTapoCT, OAAHOCHO ameT)y HACNeAHMKA YMDIUX OCHIYDaHKKA,
{e) ocurypaiwe ¢ xanvTanM3auMiOM MWCMNaTe, KOje Ce 3aCHMBA HA aKTyapCKum
oDpauyHHMa W Y KOME OCHIYPaHMK K30 3aMeHy 33 jefIHOKDaTHY MMM NepueanuHy
ynnary npeMuje NpuMa ucnnate y oapelieHoj BUCHHK W Y oApefieHoM nepuosly.

NocnoBu HEXMBOTHMX OCHTypatba: (a) OCHTypaike O nocneavua Hesrode,
yKrbydyjyhu ocurypaie OA noBpepa Ha pagy v npodecuoHanHux obortewa, (6)
AoOpOBOILHO  3APABCTBEHO OCUTypatse, (B) OCArypame MOTOpHMX Boanna, ()
OCHIYpar€ IMHCKUX BO3WNA, () Ocuryparke Ba3ayxonnosa, (f)) ocurypare nnNoBHKX
objekara, {e) ocurypawe pobe y npesody, () oCHIypale WMOBHHE Of noxapa W
JpyruX OnacHeCTy, (3) OCTana oCUrypaka WMOBHHE, (M) OCUIYPathe Off OATOROPHOCTH
3bor ynovpeGe motopHux Boauna, {j} ocurypawe off oaroBopHocTi 3Bor ynotpebe
Ba3AyXonnoea, (K) ocurypake 04 0AroBOpHOCTH aGor ynotpebe nnosHux objekara, (n)
OCHIypaibe Of ONWTe OAFOBOPHOCTHM 3a WTETY KOjeé NOKpuBa oCTane BpeTe
OArOBOPHOCTY, (k) OCMTYpak-e KDEAuTa, (M) ocurypake jeMcTBa, Koje rapaHTyje
HENOCPEAHO MWNM NOCPEAHO wuenywewe ofapesa AywHHka, (H) ocHrypawe
dvHaHcHjckmx ryOuTaka, () OCHrypaibe TPOoLKoBa NpaBHe 3allTwTe, (0) ocHrypake
noMONK HA NYTOBAH:Y.

e —— e E—— ey
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Fpyna y CBOM CACTABY M3 OCAM 3BBYCHUX NPaBHWX TMLia, W TO:

\ ByHae Ayto, |
Beorpan \

KoHconwponan duHaHCHiCKkW waBemTajn ofyxsarajy wisewraje Komnauje Kao
MaTuHor ApYIITEA # CRemehiuX 3aBHCHUX NDABHUX TIHLA Y I6MTLM W HHOCTDAHCTBY:

| 31.12.2024. | 31.12.2025.

| % yyewha

31.12.2025.

% yyewha

lly+as ayTo a.0.0. beorpaa
[lyhas ay10 noructuka 8.0.0. Beorpag 100 100
| [ynas [13Y a06p. neHaujckum coHpgom 100 100
[flynas Stockbroker a.a. Beorpan 100 100
M [lyHas ocurypase a.i. Bawa Myxa 89,94 89,94
[lyHas ayTo A.0.0. barea lyka 89,94 89,94
llynae PE a.p.0. Beorpan 87,12 87,12

. «HAynas Ayto“ p.o.0. Beorpap (y pamem Ttexcty: Jlywas ayto®), ME:
17233771, cepnurre: Bnaroja Naposuha 19, Beorpag, je ApyWTBO OCHOBEHO OfnyKom
Ynpastor opbopa Komnanuje og 25. (ebpyapa 1998. ropune. Petierbem Arexumie 3a
npuspesne peructpe Penybnuke Cpbuje Op. 1546/2005 on 16. deCpyapa 2005.
rofuHe, npefysehe je ynucato y Peructap nprspeghvx cybjexara uMja j@ 0CHOBHA
AENaTHOCT TeXHWUKM NPETNeaM MOTOPHUX BO3MNA.

Mopen ocHOBHE AENATHOCTY — TEXHWYKK NPErNes Boauna, [lyHap ayTo je perucTposaH
3a obasrbame cnefehux [EenaTtHOCTH: M3HAJMILMBAILE NAKMX MOTOPHUX BOAUNA
(Orpanax Jlywas ayro PEHT"), nnavsi# npomeT, npujeM 3axTea 3a M3faBaie
Taxorpad)ckux KapTHUa, NONpaBka ¥ ofpkAaBake BOWNA, MPOAAJa M Yrpa/Ha ayTo-
¢Takana, NpoAaja W 3aMeHa NHeyMaTvka.

e Jlynae ayto noructwka“ 0.0.0. Beorpag (y garbem Tekcty: [flykas ayro
noructuka’), Mb: 21391648, cepuwre: Bnaroja Naposuha 19, Beorpag, je ApywTeo
ocHosaxo Opnykom YOTT-Hi: 1186-2018 op 31. maja 2018. roauHe nosesaxor npasHor
nnua Jlynas ayto”. Petuetem AreHumie 3a npuspegHe perwcpe Penybnuke Cpbuje
6p. Bl 47625/2018 of 1. jyna 2018. roawse, npepysehe je ynucaHo y Peructap
NPHBPEAIHNX CYDjexaTa, a npeTexHa ASNATHOCT CY TEXHUMKO HCTIHTUBAME W aHANKaE.

'3 »AYHaB* ApYWTEO 32 yNpasrbame oOPOBOMLHUM NeHINjCKMM oHLoM
(y namweu TexcTy: Jlynas® [13Y nobposoruHim neHavicxms porgom), MB: 17411233,
cepute: Tpr PenyGnuxe 5, Beorpag, je 8. mapra 2007. roguHe oa cTpaHe Hapoznne
Banke Cpbuie nobuno po3sony 3a OCHMBAKWE W OpraHMaOBaHe [ApyWTBa 3a
ynpasrbate J0GpPOBOrHUM NEeHaWoHHM (POHACM, LUTO je perMcTposaHo y Permctpy
npuBpepHyX cybjekara 14. mapta 2007. roaue noa Gpojem B 13170/2007.
OchoeHa sienatvoct Jflynap® [13Y ao6posorbHum neHanjcxum ¢oxgoM je obasmaike
MOCNOBE MEHIUCKOT OCHIYpaba, Kao M aAekBaTHO YNPaBrbakwe pPacroNioKHBHM
CPeacTBHMa NeHauoHor towaa — Jlynas® acbpoBoOreHM neHaujckm cona,

. ~dynaB Stockbroker* ag Beorpag (y pamem Tekcty: ,Dunav
Stockbroker), MB: 17170724, cegmwre: Konapuesa 7, Beorpag, je ocHosaH 7.
oktobpa 1997. roamqe. Y peuembpy 2011. romuHe, KomnaHuja noctaje jeamHu
BracHuk npeayseha ,Dunav Stockbroker, pewetsem AreHuvje 3a npuepepHe
perucrpe 6p. B[l 153353/2011 on 15. neuembpa 2011. roaune.

OcHoeHa pgenatHoct npepyseha ,Dunav  Stockbroker' je nocpegocsame Ha
(DMHAHCHICKOM TPXMLITY Y KyNOBUHM MK NPOJA{M XADTH|A OF BPEAHOCTH ¥ Tyie MMe 1
3a Ty padyH, ka0 W y cBoje MMe W 3a ¢80 padyH. Mopen HasepeHor, npegyaehe
obaera u cnegehe nocnope: Npyxame CABETOAABHUX YCIYTa Y BE3Y Ca eMUCH|OM U

B e e e e e eernrro o i e iee— e — —40 e e ——————
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TPrOBMHOM XapTHjaMa Off BPEAHOCTH, HYBahe XapThja 0f BPEOHOCTH ¥ Apyre NocroBe
¥ BE3M Ca TPrOBUHOM XapTuia 04 BpeHOCT!.

o flynae ocurypame“ a.p. Bara llyka, Penybnuka Cpnexa (y parsem
Tekcty Jlydae ocurypawe® Bawa Ilyka), Mb: 01431471, cepuwre: Becenmsa
Macnewe 28, bamwa flyka, Penybnuka Cprcka, je npasnv cnegbenvk npegyseha
Hocur [lynas ocwrypaie” Bawa Jlyka koje je ocrHoeano 18. neuembpa 1991, roguHe.
JlyHae ocurypate” Batba Jlyka ce 6aBM OCHIYDSH-EM UMOBUHE M JWLIA W OCTANMM
MOCAIOBMMA OCHIypara 3a Koje je AoBMNo carnacHOCT AreHumMje 3a OCMrypae
PenyBnmke Cpncre.

Ha pan 31. peuembpa 2025. roanke, AupexTHO yueilhe MamuuHor gpylwtea y JlyHae
ocurypatwy’ Baka Iyka wanocH 8,40%, a nocpenHo yuewwhe npexo ywewha ,Dunav
Stockbroker™ uatocu 81,54 %, WITO YKHK yKynHO 89,94%.

. wlynas Ayto” n.0.0. bamwa Jiyxa (y gamem tekcry: [flyHae ayro“ (Bawa
fNyxa), MB: 19068324, cepuwre: Jyr Borpaxosa 66, Baka Nyka, Penybnuka Cpncka,
je 3aBncHO npasHo nkue JflyHae ocurypamwa” Bawa flyka, a Ha ocHoey ognyke Opoj
1526/2010 og 10. asrycta 2010. ropuse.

OcxoeHa aenatHoct Jflynas Ayto® Bawa flyka je Bplewe TeXHWYKUX nperneja
MOTODHKX BOZWNA M HA Taj HauMH NpoBnjaie Ha TPRUILTE OCUIYPaLa, HAPOYMTO HA
NOAPYYjY OCIHTYpaka MOTOPHKX BO3UNA.

. ~lyHas-Pe” a.n.0. Beorpang (y narem tekcry: Jlynas-Pe"), MB: 07046901,
cepuiute; bynesap kparsa Anexcanapa 18. [lana 1. jyna 1977. roguHe OCHOBAHO je
APYWITBO NOA HasueoM 3ajepHuua peocwrypasa flynae-Pe”, a 1. okrobpa 1990,
roaMHe w3BplleHa je TpavctopMauuja y feokwuko apywrso. flywas-Pe' je
pervcTpoBaH ¥ ATeHLMM 3a perucTpaumly npuspeaHnx cybjexara nog Gpojem 43206
RaHa 22. jyna 2005. roavHe ka0 akyMOHADPCKO APYWITEO 33 NOCNOBE PEOCHIYpalkba.
JyHas-Pe" ce GaBu NpeyaumareM y peocHiypakme, OfHOCHO peTpolecHjy puanka
pomalinx # MHoCTparuX ocurypasajyhux ApyiuTasa (aKTMBHH ROCNOBM) K ApeaajoM Y
peTpoLiecijy fomahius U KHOCTPaHKM PEOCHTypanajyhum ApyLUTBUMA BULLKOBA PHAINKa
npeyseTux y peocurypasbe (nackeqi nocnosy). flana 28. jyna 2012, rogure Jlynae-
Pe” je ycBojuo uameHe M AcnyHe CTaTyTa M yCKMaavno Ce Ca HOBMM 3a3KOHOM O
npuBpeaHM ApylwTenMa. JlyHas-Pe” je paxa 13. jyna 2016. ropuHe ycknagmo CBoje
MOCNOBAK:E, UMOBKHY, KanuTarn, cbapeae, OpraHe, OpraHu3aLmjy M akte ca ofpenbama
3akoHa o0 ocurypaty (,Cryxbern rnachuk PCY, bp. 138/2014) w ucnyHuno yenose 3a
ofaBrbatbe NOCNoBA PeOCMTYPak:a Y CKnagy ca THM 3akoHoM. [laHa 01.anpuna 2022,
ropwHe Jlywas Pe® je ycBojuo MameHe u gonyHe CtaTyra y Cunagy ca 3aBpleHHM

mpojexToM Tpanctopmaumie APYIITEEHO! KaNUTana, Ko je peanvaoBaH Ha OCHOBY
H3MEHa M FonyHa 3aKOHa O OCUrypatby.

Mpyna mpepcTaBma Hajpehy ocurypasajyhy opranmsauuyy y Cpbuj w» csoje
aKTHBHOCTH 0D2Brba NPEKo Mpeke FRaBHUX (UnKjana, NOCNOBHULA W EKCNOSUTYpa.

Konconuposakn PMHAHCHICKH MIBEUITAM CY DUHAHCKCKW w3BeLITajW [pyme Koju Cy
NpeseHTOBaHH Ka0 H3BELITE) jEAMHCTBEHOT EKOHOMCKOT EHTUTETS.

Ceu MarepujanHo SHauajHu K3HOCH TpaHCaKuuja Koje Cy Hactane m3 mehycobHux
NOCAOBHHX OAHOCA M3MERy rope HaBeneHuX npasHuX nuua (unasvua lpyne)
CMMMKHKCAHY CY NPUNUKOM KOHCONUARLM]E.

Yexnaluiambe ca HOBUM 3akoHOM O ocurypatby (,CnyxGenu rnacHux PC, Gp.
139/2014).

Hapogaua Ganka Cpbuie je uanana pewerse . 6p. 2959 on 25. anpuna 2016. rofuHe
kojum ce yTephyje Aa je Komnanwia, ogxocHo [pyna yeknagwna ceoje nocrosakse,
YMOBMHY, kanuTan, obaeese, opraHe, opranMsaumyy u axte ca ogpepbama HOBOT
3akoHa 0 OCKrypalby M MCTYHNNA YCIOBE KOju Cy Nponucaku 3a oBaBmake CBIX BpcTa
¥HBOTHUX OCHTYpasa U CBUX BPCTA HEXWBOTHOF OCUTypatba M3 unaxa 8. u 9. 3axona.

YcknaliMeaise ca MaMeHama M fonyHama 3akoHa o ocurypaiwy (,CnymGenu
rnacHuk PC*, Op. 44/2021)

Y cknafy ca waMeHama W ponyHama 3akoHa o ocurypaky ¥ Onnykom Bnape
Penybnuxe CpBuje o npexocy aApywreeHor kanutana Komnawuje JlyHae ouryparbe”
a.0. beorpag (.CnyxBenu rnackux PC*, 6p. 96/2021), Maruuno apywrso v JlyHas
Pe* cy xpajem 2021.ropuHe noxpeHyne npojekat TpavcopMauuie APYLITBEHOT
KanuTana, Koju je peannzosaH noueTroMm 2022.roauHe.

Ipyna (MaTuuno ApYILTBO W 1bEHA 33BHCHA NPABHA NULa) Daey Co NpyXameM yenyra
OCHIYparba, CaoCHIYparba it PROCHTYDALE WMOBMHE M IHLIA, KAO W NPYXAHeM RDYIuX
YCRyra y OCMrypaby rpaljaHuma ¥ NpaBHHM MMuMMa, Te DCTANUM DEruCTpOBAHUM
AenatHocTUMa.
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3. KOHCOIMMAOBAHW PE3YITAT
[MOCNIOBAHA Y NEPUOAY I-XII 2025.
rOONHE

Y nepuopy og 1. janyapa no 31. peuembpa jyna 2025. rogune Ipyna je octeapuna
HETO gobuTak y usHocy op 4.543.856 xwibase fwHapa, AIOK je y UCTOM nepuogy
NPeTXoAHe FOANHE rOAWHU OCTBapeH HeTo gobutax y uaHocy og 3.467.016 xumana
Aunapa, umoe je pacr oa 31,1%.
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Ha nusoy Mpyne, cea apywrtea ¢y y 2025. roawin nocnosana ca AoBHTkOM, Way3es
apywrea flysas CroxGpokep U flyHas ocurypare Batba Nyka.

Hajbon pesynrat octBapumm cy. Marwuso ApywTRO, [IpYWTBO 3@ PEOCHTYpake
JAy+as-Pe* a.no. Beorpag, Jflysae ayro" p.0.0. Beorpag w fysas’ apywreo 3a
ynpasrbatke A06poBOrLHUM nexauickumM choraom a.g. beorpaa.

KoHconupoBaHu bunaxc ycnexa y nepuogy |-XI

2025. ropune

y topPCh

| 1-X11 2024, | I-Xil 2025. _

4
MOCNOBHU (®YHKLIMOHAMHM) NPUXOIU

TIDKKCAN Of NPEMWA OCHIYPAH:E W CAOCHTDIME 38.306.:280 41.447.759
TIPUXDAM OFf MPOMMS BEOCHTEaHEA W PETPOLBCH)E 4714846 5821972
[{TpHICAM O AECNONS HENOGHAEHD NABEIAHIK 0 NOCNOSMME OCHIYPEHA #8922 221.009

CETENH NOCTGEHN NRWEAM

NOCAOBHU (DYHKLMOHANTHH) PACXOAK

Pacxtam 38 WOpOqHa PE3EPBHCEHA W (DYHLMOHARHS ONpEHICE
Packeau HasHaaa HTeTa W WOBOPAHMY HEROCR

Pezepaucare urem - noeehame

MipwOnM NG OCHOBY DENPACE M NPOFAje DCHIYDIHUX CILTENBHX CTRADW
lNoaehathB/CM@IeEG OC TANMX TEXHUHIM DAIBDEN - HETO

5000607 3350920
| BEMAEA  33.980.607
1.979.974 1926350
22403428 22929198
3084086 3215972
624958  673.342
27113 | AT

FaCX0f 3 60HYCS 1 NOPYET 3780.385) NTAIM
OcTan NocNOaHW pacxoau 4815585 272724
ROBUT - EPYTO NIOCNIOBHM PE3YATAT 14053841 16.640.053

BOEMT AK U3 WHBECT MLIMOHE AKTMBHOCTH
TPOLLKCBA CMPOBOTREHA OCHT YPAHA YMAIEEHW 3A NPOBU3WY O]

2156168 2.418.187
12318573 13.477.872

PEOCITYPAHRA A PET POLECIAJA
|MOCNOBES GOGEWT - HETO MOCNOEHK PEIVITAT Laedx 5881368
SUHAHCHICKM NPUXOD 229837 252903
GHHAHCHJICKIH PACXOM 496,935 410517
NPUXOOW Ofl YCKNAR BPE[ NOT PAKHEAHAW OPYTE UMORWUHE KOJA
[CITY A 3A OBABTBARLE JIENATHOCT 143061 R0
PACYOIN NO OCHOBY OBE3BFED. NOT PAKMBAILA Y IPYTE WMOBUHE
KCJACIYH 3A OBABILAHSE OENATHOCTI 1464.023 SUESEEE
OCT AN NPHXOJK 356.442 442914
OCT AN PACX0IM 127.596 133.350
[IOEWTAK W3 PEJOBHOT NOCNOBAHLA NPE ONOPESUBALA BETM 5086485
HET O MYBIAT AK fIOCTOBAIA KOJE CE OBYCT ABTLA, HET, EQEKTH 22560 25226
MPOMEHE PAY. (YOR. M MCTIPABIGA £ PELLLAKA U3 PAHUIMX NIEPMOBA |
AOBHTAK NPE ONOPE3WBAILA _ AnMEN 5081259
Nopea ka pobwtax 355.700 694873
BoCHTaK N ocHoay KpeHpara CAN.NOPECKHX CPAACT.A W CMABH ORTKINEHHK 48 .:_ 17038
nopecian ofiapesa #
TyGHTAK N0 OCHOBY NpEHPatha CANOMBHWK NOPECIHOL COSNCTAN U CMEIaa

8312 466

ogrowEHHE nopecrx cbaseaa
HETO IOBUTAK

J467.016| 4.543.856

OcTeaperne

I-X11 2025.1

2024

4(312
1028
1081
119.2
15,8
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1078
2109
1035
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1122
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625
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3.1. TMocnoBHu {thyHKUMOHarHK) NpuUxoam

YkynH# nOCNoBHK (byHKUMOHANHK) NpUXoAM y nepwody of 1. javyapa go 31.
Aeuembpa 2025. roguHe uaHoce 50.620.660 xnmagne avHapa v sefin cy 3a 1.401.005
XWrbaga aMHapa, ofHOCHO 2,8% y OpHOCY Ha MCTW NEPUOA NPETXOAHE ToAuHe, Kafa
cy usHocuni 49.219.655 xursana auKapa.

3.1.1. TNpuxoau oa npemuje ocUrypaia U caocurypara

OcTeapeHi NpUXOAW OA Npemuje OCUIypaka ¥ caocuryparsa usHoce 41.417.759
XWIbafia AuHapa, WO npeActasrba nosehame Y OfHOCY HA NPOLLNOrOAMLLINY

speptoct oft 8,1%.
E

iy pd npemitie ocliz & U caocu2 a
¥ 000 PCll
Ocreapeme
1-X11 2025. /
2024.

432)

Noauyuja

OBpasaTa npeswa »MBOTHUX OEHIYPILA K CROCHIYPaK-a 5017421  5687.746 1138
OfpaqyaTa npeMiia HEXUBOTHUX OCUIYDala M CA0CHYDaHa 43055511 46390844 1077
YKYMHA OEPAYYHATA NPEMUJA _ 4ROTIOR2 52088580 1084
Fipemi]a npeweta yCA0CHFYDAKE - NACHBHA 2909207 3287536 1133
Flpemuja npenera y peocurypare 4346634 5412951 1176
Noseliess posepan 35 NPBHOCHE NPoMMie 2511811 2260344 900

NPUXOOW O NPEMWUJA OCUIYPAHA U CAOCHUIYPALA 38.305.280

Obpauyrata OpyTo npemuja y ROCMATpaHOM neprofly MaHocuna je 52.088.580
xursaga auHapa v eeha je aa 4.015.658 xurbana aunapa, ogHocHo 8.4% y ogHOCY Ha
MCTH NIEPHOR NPETXOAHE TOAKHE.

Obpavysara npeMKja XUBOTHUX OCHIypara naHocw 5.697.746 xurvana avHapa v seha
je 32 680.325 xumana AnHapa, oaHocHO 13,6%.

OB6pavyHaTa npeMnja HeXMBOTHUX OCHTYDaHa H3HOCH 46.390.844 xum-aga Aukapa w
seha je 3a 3.335.333 xurbage auHapa, OpHOCHO 7,7%.

3.1.2. MNpuxoam og npemuje peocuryparsa n peTpoLecija

Mpuxoak 04 NpeMuia peockrypaka U peTpouecuja y nepuoay op 01. jaHyapa go 31.
aeuembpa 2025. rogune usHoce 5.621.972 xvmaaa AvKapa, wro je sa 19,2% suwe

04 NpUXOAay HCTOM REpHOLY NPETXOAKE rofvHe.

y D00PCH
Ocreapewe
Mo3uumnja
2024.

9578572 11.150.380
4864126 5528408

OBpasyHaTa npewja peocinypatsa  petpoueciia
MNpemuja npeketa PRTROLBCHIOM PEOCUMPaHLA W PETPOLECHS

NPUXOOW OQ NMPEMWJA PEOCHTYPAKSA U PETPOLIECHJA 4714.846| 5621972

3.1.3. Mpuxoam of nocrnoBa HENOCPESHO NOBE3aHNX Ca
MOCIOBUMA OCUIyparha

MpKxoau oA Nocnosa HENOCPERHO NOBE3AHNX Ca NOCTNIOBUMA OCHIYPALA Y Nepuogy
on 01. jaHyapa go 31. aeuembpa 2025. rognte uavoce 221.009 xwrbaga avnapa, WTo
je 3a 5,8% BHwWe y 0AHOCY Ha HCTU NEPHOA NPETXOAHE FOANHE, KAza Cy OBW NPHXOAM
uanocunu 208.922 xurbana auHapa. OcHosHW pasnor sehux npuxoaa Hanasm ce y
noeehaxoj NPoAaM 3eNeHKX KAPTOHA.

3.1.4. Ocranv noCNOBHK NPUXOAU

Octanu nocnosHu npuxoam uaxoce 3.359.920 xurbaaa AuHapa i Hku cy 3a 43,9% y
OAHOCY Ha NPETXOAHY roAUHY kajia cy uaHocunu 5.990.607 xursapa auHapa,

3HauajaH nan ocTanKX MoCHoBHUX NPWXOHA j8 HACcTa0 Kao nocneaslia naaa npuxoaa
oa npogsdje pobe kop apywrea flywas Ayro. MNpuxoan on npozaje poGa Ko Apyurea
flyvas Ayto Genexe nag u3 pasnora WTO j@ y NPETXOAHO] TOAMHK OBa KaTeropuja
NPUXOAA OCTBAPUNA BENIUKW PacT Hajeehum AenoM o npoaaje ayroMobuna.
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3.2. TiocrnosHu (thbyHKUMOHaNHK) pacxoau

Y nepuopy op 01. jaHyapa po 31. peuewbdpa 2025. roguHe ykynHM NOCNOBHU

(thyrixumoHankm) pacxopu makoce 33.980.607 xunaga suuapa M y OOHOCY Ha
MPETXO/HY ToawHy benexe nag og 3,4%.

flocnosiy anHy) pacxodu

KATETOPWJA

312)
Pacxog 38 ICPOUHA PESCPBNCARE U yHMMONAnye fonpuHece  1.970.374 1926350 973
Packom HasmmHaaa ITETA M WOBOPBHWX U3HOCE 22103428 22929198 1037
Pesepercane uMeTs - nopehiarne 3084086 3215872 1043
FIpWHOIM 10 0C140BY PEAPECE K ApOal OCHTYpaHa: Oureheimx 624158 673342 1079
CTBAPH

Moashans OCTANHX TEXHAWEX PEIEDEU 27164 216679 7977
Camaere OCTAMX TEXHHIKAX PB2BDEK 51 213855 5369706
Pacxtan 3@ SoHyGe s ROMYTTS 3780586 3912384 1035
OGTani NOCHORKM PACXOTA 4815585 2721224

NOCNOBHM (®YHKUMOHAITHW) PACXOAW

35.165.814| 33.980.607

3.2.1. Pacxonu 3a pyropoyxa pesepeucatba U (PyHKLMOHarHe
AonpuHoce

Y nepuogy oa 01. janyapa o 31. peuembpa 2025. roguHe yKkynHu pacxogm sa
AyropovHa pelepencarma ¥ (yHKUMOHANHE gonpuHoce #aHoce 1.926.350 xuibana
Avkapa, WTo je 3a 2,7% HKE Of YKyNHUX pacxofa 3a AyropoMHa pesepsncara u
tbyHKUMOHaNHE AONPHHOCE OCTBAPEHWX Y UCTOM Niepuofy 2024. roamue.

Hajeeht HOMMHANHM DACT OCTBApPEH je Kof OCTANMX pacxofia 3a AYropouHa
pesepeucaa K (PyHKLMOHANHE JONPUHOCE Y YKYMHOM MaHocy of 53.554 xunbage
AMHapa i AONPHHOCA 38 APEBEHTHBY Y U3HOCY 04 42.493 xumbage AvHapa.

Koa ocTanux xaTeropuja ocTeapeH je nag y 0aHoCy Ha 2024, roauHy.

Y CTpYKTYpu pacxopa 3a BYrOpOMHA PE3epBMCaha M (PYHKUMOHANHE JONPMHOCE,
Hajpehe yuetuhe umajy oCTanu pacxomM 3a AyropovHa pesepancarsa U (yHKLMoRanHe
aonproce (42,4%) n gonpuHoc 3a npeseHTuBy (23,8%).

KATETOPWJA

4(312)
MatemaTiika pe3epRa MABOTHYX OCHIYDAMS - NOBENEILe 393790 260581 662
flonpmHoc 3a NpeseHTMay 416889 459382 1102
[lonpHHOCH NPORMCARM ROCEGHIM 3akOHIME 113.385| @@780 880
fonpuioc FaparTHOM (hokgy 265574 281244 1059
Pozepencaita 3a U3PaBHaE PHIuNA 4068 0 -
Pes.2a .onsaﬁmx.m SO/ KOUX CY QCUIYDSHUUM NPHKBATATH A 22688 8849 390
WBCTBY]Y Y WHE.DU3. DE3. 38 GOHYCS W RONyCTe M nopeliam:a APy
OcTanu pacxoam 38 AWOPO-HA PEIBPEHCAHLA # (MKIWOHANHS 762980 816534 1070

PACXO[M 3A OYTOPOYHA PESEPBUCAHA U

3.2.2. Pacxoav HakHaaa LTeTa 1 YroBOPEeHUX M3HOCa

¥ nepuopy o 01. jaHyapa no 31. geuembpa 2025. roawHe pacxogu HaKHaAA WTeTa U
YrOBOPEHUX W3HOCA, wanoce 22.929.198 xursana awdapa, wo je 3a 3,7% puwe o

pacxoia HakHaAa WITETa W YTOBOPEHUX MIHOCA OCTBADEHMX ¥ HCTOM nepnogy 2024,
TOAUHE, Kana cy waHocunu 22.103.428 xumwaga anvapa.

Nuxeuanpane wrete y nepuopy of 01, jayapa ao 31. peuembpa 2025. roguue
uaHoce 25.718.633 xursapy aMHapa, 3 HUXOBY CTPYKTYpY Yite:
- NHKBUAMPAHE WTETE MHBOTHWX OCKHTypatba — 13,0%,
NMKBUAMPEHE ILTETE HEXNBOTHUX OCHTypatba — 68,7%,
- NWKBMAVpaHe ILTeTe - YAeNY Y WiTeTama caocurypara — 1,6% u
- TIMKBUARDAHE WTETE - YABNM ¥ LWITETaMa peocurypatba i perpoceckja — 16,8%.
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Haknads wmema U y2oe Ux UsHoca

Ocrteapene
I-X11 2024, | I-X11 2025. | 1-XI1 2025. [
2024,
S o g S
3151292 3.348 1063
16.980.660: 17656408 1039
58544C: WBED 690

KATETOPWUJA

TTukemmpaHe WTeTe M YFOBOPEHN #3HOCH KHBOTHHX OCHTYDAKA
[WBHEMPEHS LITBTE HEXHBOTMMX CCHIYDAHA
Nukangnpane ureTe - Yaesw y RIETawa Ca0CHNpana

IukBHEMpaHS UTETe - YIENM YLLTeTaME DEOCKYDAbA W PETPOCECHja 3800634 A MEERE 1134
Pacxonm wzsuhaja, npoueHe, eeeMgaumie v vennate naiaa umetan  1.364.2227 14803 1027
Npwxoam 08 wewda CA0CUYPaIA Y HIHANM WTETA 963.047 | (DERBET 1111
Mpaxogy of yeiwha peocuryparba H PATPOLIBCH]A Y KAKHATH LTeTa 2824773 3420011 1105

PACXOOW HAKHADA LWTETA W YTOBOPEHWX U3HOCA 22.103.428| 22.929.198

3.2.3. Peaepeucane wrere - nopehawe/cMatbere

Y nepwoay oa 01. janyapa no 31. neuembpa 2025. roaute nosehatbe peaepsucarmx
wreTa uaHock 3.215.972 xursane AvHapa, WTo je 3a 4,3% euiLie Hero y UCTOM nepxoay

npeTxoaHe roavHe kapa je uskocuno 3.084.086 xunaga auHapa.

100.086 35588
2271186, 2540368

Pe3epBUCEHE LTETE HEXWBOTHIK OCHYDaH3

PesepamncaHe LTETe CAoCHTypasa, PROCHIYDaia U PeTpouecHia -
CMabEILe

PE3EPBUCAHE LUTETE

712814 534015

3.084.086) 3.215.972

3.2.4. Pacxoaum 3a nonycte v 6oHyce

Y nepucgy og 01, jaHyapa no 31. peuemBpa 2025. roguHe pacxopu 3a BowHyce
nonycre natoce 3.912.384 xursage auHapa, WTo je 3a 3,5% BUILE ¥ OAHOCY HA HCTH
Nepuoa NPeTXoaHe FofnKe, Kaaa cy nsHocimm 3.780.386 xurbana avkapa.

3.2.5. Ocranu nocsioBHU pacxopu

Y nepuogy og 01. janyapa go 31. peuembpa 2025, roavHe OCTANN NOCNOBHYU pacxoau
uaHoce 2.727.221 xwhagy auHapa, Wio je 3a 43,4% Mate y 0GHOCY Ha MCTv Nepuos
NPeTXOAHE FOAMHE, kaaa cy nanocunm 4.815.585 xumapa auiapa.

Hajeehwn nap Ha oBCj MOaVLMK je HAcTa0 kOR Apywrea [lyHae ayTo v YO y OKBUPY
noakumje HabarHa BpegHocT nposare pobe (kynosiHa ayTomobuna), y waxocy of
2.267.787 xumapa puHapa.
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4. TPOLLKOBM CNPOBOHEHA OCUTYPAHA
YMAHEHW 3A MPOBU3AJY Off
PEOCUTYPAHLA U PETPOLIECUJA

¥ nepuogly oa 01. janyapa a0 31. peyembpa 2025. ropwHe TpoiLxcew cnpoeclierwa
OCWIypalea YMaeHW 32 NPOBU3M)Y OF pEocwrypawa W peTpoLecHia WaHoce
13.177.872 xumage avHapa u sehu cy 3a 859,299 xwrbana aunapa, oamHocHo 7,0% of
TpowLkoBa cnposofiela ocurypamwa y 2024, roaukm, xaga cy Maxocunu 12.318.573
xurane RuHapa.

10.314.149
2779062
55819
830.457
YKYNHW TPOLWKOBW CNPOBORHEHA OCUIYPAHA YMAHSEHW
3ATNPOBU3WJY O[1 PEOCHIYPAHA U PETPOLIECHJA

12.318.573

§

5. KOHCONWAOBAHW BUIAHC CTAHA HA [IAH
31. peuembpa 2025. FTOQVHE

5.1. Crpykrypa aKTiBe

Ha pan 31. peuembpa 2025. ropuue ykynHa umoBHHa Mpyne maHocw 106.568.889
Xurbafa awkapa v ysehana je 3a 9.235.411 xurbapa aMHapa, ogHocHo 9,5% y oauocy
Ha 31. peuembap 2024. ropune.

Crame Ha gam |Craime Ha aan
31.12.2024. | 31.12.2025.

18.970.274 178

AKTHUBA

1 HexpatHu+a, nOCTROjeiba, CRPeMa, Hematepwanta

19399508 18.332.405 199 172 945
yaraka U codTeep
2 JlyropoHm daHaHCHICKA NNACMaHH 286438 404913 03 04 1414
3 Qcrana AMDpOMKE CPBACTRA 1083211 232 956 11 02 M5
| B DEPTHA MMORHIA 76564241 87508615 7T EF S LT
4 3anure 168498 70.379 02 01 418 .
5 WwoanHa #oja 0a aps 33 npogajy W NpecTaHak 0 385.838 00 04
NOCHCHALA
6 Nompawreama 13607 395 15514.625 14,0 145 1140
7 ¥pampouHy (PUEAHCWCKA NNackaHi 46767700 55823585 480 525 1196
8 ToToByHa W FOTORMHCKY EKBHBANEHTH 3383337 2075.717 35 19 B1A
9 OcTana vWaRKHa 12637303 13628431 130 128 1078

97.333478) am.mmm.mmmE

Y cTPYKTYPH uMoRMHE Hajsehe yuewihe uMajy KpaTKOPOUHH (BMHAHCHICKY NNAacMany ¢a
52,5%; saTuM cnesie HemaTepujanka ynarama, HexpeTHUH, RIOCTPOjeH:a, onpeMa U
cocbTBEp ¥ OCTana npaga ca 17,2%; noTpaxvpara ca 14,6%;0ctana umoBKHA ca
12,8%; rotoBMHa M roTOBMHCKM exBuBaneHTV ca 1,9%; AyrOpouNHmM UHAHCHCKW
NNacmaly ¥ WMOBMHA Koia Ce ApXM 33 NpoAajy ¥ NpecTaHak nocnosaia ca 0,4%,
ocTana pyropovka cpepctea ca 0,2% u sanuxe ca 0,1%.

Y opHocy Ha kpaj npeTxopHe rogune Hajselv HOMMHANHWM pacT OCTBAPEH j& WA
MOSWLIMM KPATKOPOUHW (PMHSHCHICKM NRACMAHW Y YKYNHOM MaHocy og 9.155.857
XMrbafia AMHapa M NOTPaXMBaKa Y YKYNHOM uaHocy of 1.807.230 xurbapa auHapa.
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Ha pan 31. geuembpa 2025. roguHe, yuelwhe CTanHe KMOBHHE Y YKYNHOj HMOBHHM Ce
CMaruno ca 21,3% KonuKo je M3Hoewno Ha Aad 31. peuembpa 2024. rogume Ha 17,8%.

5.1.1. CranHa vmoBWHA

Ha nian 31. geuembpa 2025. rogvHe, BPeAHOCT CTanHe UMOBMHE M3HocH 18.970.274
XMrbane AMHapa U Hika je 32 8,7% y oaHocy Ha aaH 31. neuembpa 2024. rognHe, kaaa
je naHocuna 20.768.237 xurbana auHapa.

Hajsehe yuewhe y okBipy cYanHe UMOBWHE OCTBAapyje NO3uUMja HeMaTepHjanHuX
ynaraka, coTBEpa M OCTANMX NpaBa ¥ HEKPETHUHA, NOCTPOjerba U onpeMe, Koja Ha
aaH 31. reuembpa 2025. rogmHe nakock 18.332.405 xurbaga awkapa.

cm

| CTpYyKTYpa
y %

HexpeTHiHe, NOCTPOjetba, ONPeMa i HeMaTepHjana ynaratka 31122024, 31122025, | Wupexc

HEMATEPHJARHA YIATAMbA
COGTBEP W OCTAAA NPABA

95330
128321
18174857
18411681
1063 246

HEXPETHWHE, DOCTPOJELLA, ONPEMA W BHOMOLIKA CPEACTRA
HekpeTHiNe, ROCTPCjeH:A M ORPEME KO CITyke 230008710 RRRATHOCTH
WHBECTHLMONE HeXpetHIHE

YKYMHO

JyropouHM chuHaHCHjCKM nnacMadd Ha fad 31. peuembpa 2025. roguHe M3Hoce
404.913 xurvaza guHapa v sehu cy 3a 41,4% y oaHocy Ha BaH 3. peuemBpa 2024,
FOBWHO, Kapa ¢y M3HoCWW 286.438 wwrsana guxapa. Ha nopehawe oBe nosuynie
Hajsehu yTuya; je umano nobehaie fenosuta kog baHaka W 1o 3a 180.203 xunane
AMHapa.

" .
C Hp iy e OYeUPDONHUA OUN I b4

fyropouni uHaKCKH]CKM NnacManm

Yuewhe y KAnuTany APYmeX RpasHMa niua 50.068 50.068 1000
Octarimg npasH i nuLa 50.068 50068 +000
OcTanu gyropouun QIMBANCHCKN RRACUANN 236370 354845 4501
Wwsectulujo soje ce npxe 4o gocheha 58.745 0 00
Bywcuicn XoB oa UICHIN NDHKOCOM 59.7485 0 o
AenosuTi xof Gavata 131623 311826 2369
Ocrane HeROMEHYTH BYTORPOMHYH (DWHAHCHCIN NAACKA 45002 43019 956

5.1.2. O6pTHa uMoBUHA

Ha gaH 31. peuembpa 2025. roauHe, BpeaHOCT 0DPTHE MMOBMHE WaHock 87.598.615
Xurbaga guHapa v seha je 3a 14,4 y ogHocy Ha gan 31. seuembpa 2024. roguHe, kana
je wsHocuna 76.564.241 xwnoagy auHapa. Hajsehwm ytmuaj Ha nosehawe obptHe
HMOBUHE MM2 PACT NOTPAXMBAKA W KDATKOPOUHMX (DMHAHCKCKMX NNAcMaHa.

Cmpywmypa nompasusai3

y IOPCA
| cpysrypay %

31.122024,131.12.2025.
31.12.2024,{31.12.2025.

10.993.658 13097.008
244263 BB
23676, 1T
2235792 1951921
13.607,395| 15.514.625

NOTPAXUBAHA Whpeke

Nomamueana 18 RPSMI|Y OCHIPARA, C30C. #t PEOC.

Mompaxwaaica o PROCHEYAE2YA H PeTpoLECHOHEDA

YKYMHA NOTPAXHBAHA
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y 00 PCA
31.12.2024,131.12,2025,|

Kpamkopounm diMHAHCH|CKM INacMaHu

‘DuHMNCH{CKa CpancTaA Ko ce Bpagiy]y N0 bep BPeANOCTH KPOT OCTARAN peayATaT 34202532 41420284 1214
Depresirae XOB £0]8 €0 SPSRI{Y O (hep BOBINOCTH KpO3 OCTAIM PesyRTaT 33830114 41048541 1213
BracHxeXeB wje ce apesmfy a0 Hep ANeZMOCTH KOS OLTAAM paswTiaT 248 N5 998
‘Dur.CpencTRA Koja co NEEAIY)Y RO diep BPEAIROCTE KpOI SHARKE yCRaXA 214180 380325 1822
Dy XoB roje c& Ckadyy N des BPARHOCTH K02 BtNans yonexa 116073) T 120t
Bnac e XoB Koja ce Horasyjy n0 chep BpessocT Kpos Gunasc yonexa 7768 36056 955
Ocrane XoB # duu. op. kja ca HEKEIY N0 hep BPEIHCCT IDOT GHnase yorexa 60339 214800 3562
Kpamopovn peromTe kog Sanaxa 12046580 13.698.194 1137
OCTATN XPATROPOMIM M HAHENTCXN NAACMAHA 14406  MATE2 1362

YKYNHO

Y OKBHDY KDETKOPOURUX (MHEHCHICKVX NNacMaHa HajBehy HoMUHaNkM pacT Benexe
[y»*HnaKe XapTHje 0 BPERHOCTH Koje ce BpejHyjy No ¢ep BPeAHOCTH Kpo3 OCTanu
pesynrar, uija je BpeaHocT Beha aa 7.218.427 xurbaja AMHapa y ofHocy Ha aaH 31.
Aetembpa 2024. rogute W KpaTkopoSHM JenoanTu kog Gakaka uvja je BpeaHocT Beha
32 1.651.604 xurbaze AuHapa y ogHocy Ha AaH 31. geuembpa 2024. roguve.

5.2. CrpykTypa nacvee

BpeanocT kanuTana, peaepsh, pesepaucarba u obapesa Ha paH 31. aeuembpa 2025.
roguHe uaHocu 106.665.241 xursany aunapa, wro je 3a 9,6% Buuie y ogHOCY Ha Bak
31. neuyembpa 2024. roauxe, xana je usHocuna 97.333.478 xwbaga Ammapa.

Cramwena | Crawena | STPYKTYPAY%
Mpomexa

ACHB AaH nau
131,12.2024.|31.12.2025.| 2025/20
39.12,2024. | 31.12.2025. 3 mmﬁ_Mm_ 2025/2024

A KATMTAN H PESEPBE 29680509 20285219 264%  265% 110
B. PEJEPBHCAIbA M OBABEIE 71652345 78203670 7136%  735% 1093
1. flyopowia pasapencaa 8221180 8996420 84%  8A% 1094
2. Diyopo-we obasese 3509898 1862040 37%  15% 463
3 Kpanopows o6sese 0445908 11950324 97%  112% 1268
4, fpexocna npemsa 22198190 24605213 228%  292% 1,2
5. PesepeKcane upae 25800382 28872292 264% .k 1118
5. Hﬂﬂﬁsﬂaﬁg TOPOSNGIPE. 8 HOHCTIIR ) coga7a 2306481 26%  22% 920

YKYTIHA NACHBA

97.333.478]106.568.889| 100,0% |

CTPYKTYPA NACHBE HA RAH
31. AELIEMEPA 2024. TOAWHE

Timawrcsn
[
f-1)

CTPYKTYPA NACUBE HA lAH
31. neuemBpa 2025, FTOAWHE

F st s o

aV

L%

- .
e
2%

Y nopeletby ca NpeTXOAHOM roguwHoM, Hajeelin HomuHanuy pacT Genexe cnegehe
KaTeropuje: pesepencae wrete y uatocy op 2.981.910 xumaga auxapa, Kanutan u

v

K oot v 1
1
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pesepee y YkynHOM uaHocy of 2.604.686 xurbana amkanpa, kparkopovke obasese 3a
2.504.416 xwrbaga auHapa v npeHocHa npemmja 3a 2.496.014 xwwana auHapa.

Oyropouxe obapese Ha faH 31. aeuembpa 2025. roamne waHoce 1.662.940 xunaga

AWHapa ¥ Marbe cy 3a 1.926.958 xur-ana pvHapa y ogHocy Ha gad 31. geuemBpa
2024. roguHe, kana cy waHocune 3.589.898 xurbana anHapa.

5.2.1. Kanuran n pesepse

Ha gaH 31. geuembpa 2025, roauke kanuTan 1 pesepse ¢y Behe 2a 2.604.686 xursana
AvHapa ¥ uakoce 28.285.219 xun-apa auHapa.

Cmpyxmypa kanumana u peiepey
¥ 000 PCA

CtpykTypa kanutana 31.12.2024. 31.12.2025.

OCHOBHI 1 OCTAN KaBUTAN 10.034.781 14545974 1450
Pesanopuaaumone pesepee 3493.204 3557.808 1018
Hepeannaosanu aobuuw 3430469 2832867 826
Hepeanu3aoganu rybuwp 2.799.924 2364192 844
Hepacnopefiexa gobut 11.008.068 9137114 830
Yuewha 663 npasa koHTpOne 513.934 575648 1120

25.680.533 28.285.219

Ha pan 31. peuembpa 2025. rogune OCHOBHM K OCTANMK KanuTan M3HoCcH 14.545.974
xurbane AuHapa (14.414.563 xw-ape AwHapa ofHOCH C& Ha AKLIMICKM KanWTan u
131.421 xurbapy gMHapa OAHOCH CE Ha OCTaN Kanuran).

CxyniwmvHa axuorapa KoMnaHuie je Ha CBOjoj cepHuLp oppxanoj fiaHa 30. anpwura
2025. roauxe goHena Ognyxy 0 noBehaky OCHORHOT KanuTarna u NpOMEHU HOMUHaNHe
BPEAHOCTH aKiyuia KojoM j@ nNpensuheHO fa ce W3BPLIW 3aMeHa A0 caja M3faTux
15.189.202 xomaza obvuHMX aKUKa HoMHaNHe BpegHocTy 652,00 auHapa axuujama
HOMKHanNHe spegrocTk 949,00 auHapa.

OcHoeuy kanutan Komnanuwie nosehan je 3a geo nepacnopelieHe Lo6KTH U3 paHKjuX
rOAWHA HENMBOTHOT OCHIyPaiba y BucKHU o 4.511.192.994,00 anHapa.

Ocwoeny u ocmany kanymana
y 000 PCH
KAMUTAN 31.12.2024. E
9.903.360 14.414.553
131421 131.421

YKYNHO 10.034.781 14.545.974

Ha naH 31. geyemBpa 2025. rogmHe AyropouHa peaepeucara M3Hoce 8.996.420
xurbage awnapav Genexe pact oa 9,4% y oamocy Ha fiad 31. seuembpa 2024. ropuke,
Kkana cy Ka+ocuna 8.221.184 xumage auHapa.

y D0OPCH
[lyropoyHa pesepBucama 31.12.2024. 31.12.2025.
MarTemansika pesspea 6.081.346 6455512 1062
Pezepee 2a HapagHake pHanka 140.984 140884 999
Peaeppe 3a Boxyce W nomeTe 3149114 488887 921
[ipyre TexHnuke pesepee 208.034 425474 2035
[pyra AyFopoyHa peIepBucatba 1474909 1684643 1142

Cmpyxmypa kpanixopowiux obageza

Ha aaH 31. pgeusmbpa 2025. rogmHe kpatkopoune obapese usHoce 11.950.324
XMrbaae AvHApa, WO je 3a 26,5% biile y oaHocy Ha AaH 31, neuembpa 2024, rognke.

y 000 PCA
KpatkopouHe obaBese 31.12.2024. 31.12.2025.
Kpanopouie (unancuicke obapese 1,664,102 1.618.208 97,2
Obaeeae No OCHOBY LLTETA W

YOBOP@HUX U3HOCA 957.712 1274907 133
Obasese 3a npemijy, 3apafe  apyre 6.613.466 BE333M 1290
Ofagese 3a ROpes W3 pesyrtara 210628 523.885

2487
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y 000 PCR
31.12.2025.
24695213

88.258
1.982.960
26.766 431

31.12.2024.
22.159.199

325.007
1.786.260
24.310.556

Peseppe 3a npeHocke npemyje
Pesepse 3a HeNCTEKNe pHanke
fpyra NBP

Ha pa+ 31. peuembpa 2025. roguHe NaciBHa BPEMEHCKA pasrpaHieIba MIHOCe
26.766.431 xursagy auHapa, wro je sa 10,1% euwe y ogHocy Ha Aax 31. geuembpa
2024. ronvne kana ¢y waHockuna 24.310.556 xurbane auHapa.

Cmpyxmypa npetocHe npemuje
y 000 PGAl
31.12.2025.
1.305.138
22.790.802
599.273
24.695.213

PezepBe 3a npeHocHe npeMuje
[pexocHe NPersie KUBOTHUX
TpedocHe npemitie HEXMBOTHWX

31.12.2024.

NpenocHe Npamrie caocurypatka

22.199.199

Cmpyxmypa pe3epsucanux wmema
y 600 PCA
31.12.2025.

733921
24,051.713
3.886.658
28.672.292

ﬁmwmﬁm:nmzm wreTe
PesepeHcane LReTe KUBOTHHX
Pezepercate LreTe HEXMBOTHHX

31.12.2024.
696422
21.688.860
3.305.100
25.690.382

YRen yuretaMa caocurypama,

Ha naH 31. aeuemBpa 2025. rogute pesepsucane WreTe UaHoce 28.672.292 xursane
AvHapa n eehe cy y ogrocy Ha aaH 31. peuemBpa 2024. ropwHe 3a 11,6% xaga cy
waHocune 25.690.382 xumsane Aunapa. Hajpehu pacT y OAHOCY Ha NPETXOAHY roauHy
OCTBAPEH j HA NO3MLM{H PE3EPBHCAHMX LITETA HENMBOTHUX OCHIYpatha y U3HOCY of
2.362.8563 xurvage pvHapa, CTpyKTYpy De3aepBMCaHMX LUITETA YWHE: pEe3epBHCaHe
WTETe HEMMBOTHUX ocurypawa (83,9%), yhenu y IUTeTama CaoCKIypaiba,
peocurypawa W petpouecmja (13,5%) 1 pesepeucaHe LITETE KMBOTHUX OCUIYpaka U
caocurypaiba (2,6%).

6. PY3MLI MOCNIOBAHA

Hocuouw cucTema ynpasrbatba pu3niMa

Ynpasmaie puauuvMa y FDyni je YCMEDEHO Ha HaCTOjabe fa Ce NOTEeHUMjanH#
HETATHRHU YTULZ[W Ha chHAHCHCKO nocnioaatke Mpyne ceedy Ha MMBUMYM. Y ROCTYRKY
Ynparroama pHaULMMa CNPOBOAM C8 aHanu3a, KBaHTHMKauMja v Genexerbe pUanKa,
HAO0 W WIMPEH:E CBRCTH O HUXOBOM NOCTOabY Y OKBHDY NOCNOB3thA.

Crparemja ynpasrbama puaviuMa NpefCcTasba OKBHD 3a YOIOCTAB/bAKE CHCTEMA
YNpaBIbALA DUULUMA W HOME Cy IeMHWCEHU HALNEXHOCTW ¥ OATOBODPHOCTM
yNpaBe ¥ CBUX 3aNOCNeHUX Y NPOLECY YNpasfbaba [UAUYWMA, CAPEMHOCT 3a
NPEY3HMAHE PU3NKA W NOTMTHKE YNPABTLaKa pHanluma Y {pynu.

Mepete, OfHOCHO NPOLIEHA PU3HKA, BPILM C8 KDO3 KBANWTATHBHY W KBAHTHTATUBHY
NpoueHy aeHTHGMKOBaHAX puaika u florafaja Tako wTo ce: Bpum obpapa caakor
HABHTPUKOBEHOT DHAUKA, aHANMaUpaly NOCTOJENE KOHTPORHE Mepe, KBaHTU(DVKY]Y
HAEHTADUKOBSHM PUIKLM — KaA Tog je 70 Moryhe, NPeAnaKy ACAATHE Mepe M Npam
cnposofjetbe CBMX JJOHETUX Mepa.

Mpema cTeneHy yTHuaja Ha nocnoBake [pyne, pyanum ce knacubukyly y “eTHpM
kareropmje: Huzak, Cpefiiei, BUCOK 1 EKCTPEMaH PUSHK.

Y OKBMpy YNpaBrbatka pHaMiMa, BpLIK Ce COTCTEEHA NpoLeHa pHIwka ¢
coneenTocTit (ORSA — Own Risk and Solvency Assessment), syt peayntatw ce
yauMajy y o0aup npu AOHOWEHY CTPaTeiLkMX OANyKa, NNaHvpaty NOCHOBHUX
AKTMBHOCTH WM TIpW YNpaBrbasby apeksarHowhy kanutana. Mpi Bpweky concTeeHe
NPOLEHe pU3UKA M CONBEHTHOCTH, WASHTU(MKY)Y Ce CBW PUSHUM Kojuma je Fpyna
M3roxeHa, unu Gu morna GuUTH U3NOXEeHa, ¥ NOCNOBalLY KPATKOPOUHO W AYTOPOMHO.

Csa apywrea koja nocnyjy y oksupy I'pyne, 3a Koja je TO 3aKOHOM NPONWCAHO, Ha AaH
31, neuembpa 2025. roguHe ucnyHHMRA Cy YCNOBE KOjM CO OAHOCE HA aReKBaTHOCT
KanuTana.
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Bpcre puanka Koje cy npeamer npaheiba ¥ ynpaBsmarma

Y oKBUpY pU3UKa OCHTYpatba NocebHO ¢e yNpasrsa NojeANHaYHWM pUanLIKMa Kao LT
CY. DW3HK HeageksatHo oppefjere npemuje, puauk HeagexsaTHor obpasoBawa
TEXHH4KMX PEISPEM, PUIKK OCHIYPaH-a KOji NPOMSMNa3H 13 karacTpodanyux goranaja,
noceOHN PU3MUM KOjM NPOM3MNA3L K3 NPOMEHE BUCWHE, TPeHAa (TeHaeHUMie) W
BONATUNHOCTM (OACTYNAHAa Off CYEKMBAHO!) CTOMA CMPTHOCTH (PUSUK CMPTHOCTH W
PUSHK AYFOBEYHOCTH), NPOMEHE BHCHHE, TPEHAA W BONATMNHOCTM CTONA MCTEKA,
packupa, 0BHOBE M OTKyN YIOBOPA O OCUIYpaky (PUBMK UCTEKa OCKTYPaH:a), npomene
BUCHHE, TPEHAA W BONMATHNHOCTY CTON@ MHBAMMAHOCTA K Oonectd (puauk
oborbesaiba), NpoMeHe MOMEHTa HACTAHKA M YHECTAMNOCTH OCUTYDaHMX CNyvajesa, kao
M BUCHHE HCTINATE NPK HACTAHKY THX CNY4AJeRa, PU3uK HEAJIeKBATHE NPOLEHE PHIKKA
KOjU C8 npeyswMa y OCHIYPaHe, PpH3NK HeajexsaTHor onpefjvBatba HUBOA
camonpuapxaja unu NpeynMase pi3uka BeTMx 0] WSHOCa CAMONPUAPXKaja, OAHOCHD
HefpeHoLL e BIILIKA PUIUKA WIHAZ CAMONPUAPXAEIA Yy CAOCUTYDale, PeoCurypae,
OCTANW PH3ULK OCHIYpaa (NpodecHOHaNHM M TEXHWUKM) KOjU CY Y cknagy ca
npupoaom, oGuMoM i cnoxeHolthy nocnosatba Mpyne.

Y OXBMDY TPXKHILIHKX pu3MKa, nocebHO ce ynpaemba NOjeAMHAYHUM PUIMLIMMA: PUBHK
fIPOMEHE KAMATHMX CTOMA, PMSHK MPOMEHE LEHa XapTMja Of BPEAHOCTH, PH3NK
NPOMEHE LieHE HENOXPETHOCTH, PU3KK NPOMEHE BPEAHOCTH KHBECTHLIMOHWX jeAHHHLA
OTBOPEHMX ANTEPHATUBHKX WHBECTULMOHMX (DOHAOBA, PU3MK NPHHOCA, AEBM3HMU
DU3MK, PM3MK KOKKyPEHUMje, PM3MK HEaaeKkBaTHOT npunarofjasara 3axTeruma
KODMCHMKA YCMyre OCUrypatha, OCTASM TPHMILHW DMBWLK Y CKNagy ca NPHPOZOM,
obumoM i cnoxexowhy nocnoeaka pyne.

Y OKBHMDY PU3MKa Heucnymewa obasesa sipyre yrosopee crpae nocebHo ce
yNpaBrba NOJEAMHAMHKM DH3MUMMA. PH3MK HeMOTYRHOCTY Hannate WHBECTURaHMX
CpeACTaBa, PU3KK HEMOIYRHOCTH HANNATEe NPUHOCA Of HHBECTUPaHUX CPEACTABE AW
3aKyna, pH3KK HemOTYRHOCTM Hannate noTpaxMBama N0 OCHOBY OCHIypaia,
CaAOCUIypatba 1 PEOCUIYPaa, OCTANN PUSHLA.

Puank nmukBuaHoCTH ofyxBata nojeawHauHe pM3NKE: pPUIMK  HEealeKkBaTHOT
ynpaerhatha WMOBMHOM W obapesama {ALM-Asset Liability Management), pusuk
norpeluHe NpoLIEHe, eBUACHTUPaILA, NPe3eHTOBAba W obenofabuBalba BPERHOCTH
MMOBMHE W K3BOpa cpejicTaBa pyne Kao W HEHWX NpUX0A4, pacxofa W pesynTara
nOCNoBakbA, PUIMK HemoryhHOCTM npojaie WMoBWHEe [pyne Mo KhUrOBOACTEEHO]

BPEAHOCTH M HEMOTYTIHOCT HannaTe MIBpLLeHe NPoAaje, PU3UK POuHe HeycknafieHoCTH

CPEACTARa U IHXOBUX M3BOPA, PH3KK HEMOTYNHOCTH MaMUPUBatLa 06aBeaa o OCHOBY
OCHIYpatLa v APYIHM OCHOBAMA, OCTANM PHIULM.

Y OKBMpY ONEePaTHBHMX PHIMKA NPATE CB: PU3NK NOrpelliHor, Heoarosapajyher nabopa
unaHosa Waspwkor ogbopa, HapsopHor opfopa v nuua xojuma je noeepeHo
pykoeohelwe NOjeANHIM NOCROEMMA, DUSMK NOTpeLHor, Heogrosapajyher uabopa,
pacnopeaa w NoCTaBLeba aanocneHnx y Mpynn (keanndukayoHo W BPOjHO), puank
HeaneKeaTHe OpraHusaumje nocnopakwa [pyne, WHQOPMATUMKM PHIKK, PHINK
NOTPELLHOF M EKOHOMCKI LWUTETHOT Yroeapatba NOCNoBa, prauk npeeapa, anoynotpeba
# APYTUX HE33KOHUTHX aKTHBHOCTH, PH3KK YrOBapa-a, OpraHuaosatba U ohasrbata
NOCNOBA CYMPOTHO NPABUAMMA CTPYKE OCHIYPatba, PH3HK 0ACYCTBA CUCTEMA MHTEPHUX
KOHTPONA, NpoUeypa U NOCTYNaka, OCTANM PUSHLIM.

Y OKBMDY NPaBHMX PH3MKA NDPATE CE. PUIMK HANArak:a MEpa, OAHOCHO M3DHLaHa
KasHe of cTpaHe HapoaHe 6anke Cpbuje mnu apyror HaanexHor opraxa y Penybnvuy
Cpbuju v Penybnuum Cprickoj, puauk HemoryRHOCTH H3BpLLEH:A YTOBOPA (AENWMHYHO
WAM ¥ uenvhy), puank moryhux rybuTaka M3 CNOpOBa, PM3MK HeYCMCCTaBIbatkba

eUKaCHUX NPOLEAYPa 3a CNPEUABAE NPAba HOBLA M (PMHAHCUPaHba TEPOPHIMA,
OCTANM PUIMLK.

Opyru axavajHu pnavum ofyxsarajy NOjEANHAYHE PIU3UKES: PENYTALMOHH PHIHK, KOjW
NPOMCTU4E U3 YMAKEHOT NOBEPEeba jAaBHOCTH Y NOCNoBabe Fpyne, CTPaTellkn PpU3nK,
KOjU NpefcTaBrba MOTYRHOCT HACTAHKA HeraTMBHMX edeKata Ha (hMKaHCHICKH
peayntar unM kanwtan [pyrié yCnea HEnocTojama OmrosapajyNux nonuThka u
cTpateruja, tb#XOBOT HeaAeKBaTHOT CNPOBONEha, K30 U YCNea NDOMEHA Y OKPYXEHsY,
OAHOCHO M30CTaHKA oprosapajyfier pearoaia Ha NPOMEHSe, PUaKKe Koji HacTajy npy
yBOljerY HOBMX NPOW3BOAA OCHIYpalLa, YKmbyuyjyhM U HOBE aKTMBHOCTH Y BE3H Ca
npouecuma 1 cHCTeMUMa y OKBUpY pyne, puauke no OCHOBY nocnosa koje je Mpyna
nosepuna TpehuM NMHLKMA, PU3IK efykaLMje 3anoCneHuX u OCTane pUsHKe KojW ce
NpoLeHe Kao 3HaUGHM.
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7. OMEKUBAHW PA3BOJ TPYTIE Y
HAPEOHOM MEPWUOLY

Monasehwm on ocTeapesmx pesynrata y 2025. roAKHM, ONEPaTUBHO NOCNOBAKE 34
2026. roawny, Ha Hueoy KomnaHuje, yemepasahe nosTaB/mbeHn UWIL6RY NOCNIOBaHk:a W
Mepe 3a KHXOBO OCTBapeHe.

OcHoBHU Lrsesw nocnosatsa y 2026. rofjtkm cy.

JledvHucanuM LMILEBMMA pacTa NpeMuie XMBOTHUX M HEXHBOTHUX OCHTYpalba Y
2026. ropvHK, KoMnaHmja je yomepeHa Ka OvyBamy NMAepcke NosuUmie Ha TOXULITY.

Mopep Haeepenwx uMroeBa, Komnahuja fe Oumv doxycupana npe ceera Ha
HOTYH:EHhEe PerynaTtopiux Craupapaa y nornefly nokpuha TeXHHMKMX pesepsw,
ANGKPATHOCTH KanuTana W W3BCWTaRaAka NPeMa  PErynaTopHiM  opraHuMma,
paudoHanWaaLMjy TpoWKCcEa MOCRoBaka, NPUNpeMake 3a yeoflewe KoHUenTa
ConpentHocTH Hl ¥ Ha HacTapax yHanpeljetba npoueca paja.

8. AKTUBHOCTW APYLUTBA HA FOIbY
NCTPAXUBAHA Y PASBBOJA

Mpema nnaHnpaHoj AvHamuLM y nepropy 1-Xil 2025. rogune peanvaoeaHo je chegehe:

- [oHeTu cy HOBM YCNOBH 33 KOMOMHOBAHO OCHTYPaHE MOTOPHUX BO3MNA (ayTo
K3cKo) M YCBOjeH HOBW [pEMMiCKM CMCTEM 33 KOMDMHOBAHO OCHIYpaH:€
MOTODHUX BO3WNA (AYTC KACKD), YMMe je, y3 yBolierse HOBOT uHdopmaruror
pelletba Koje NOAPA3YMEBA W CUCTEMCKY LUTAMNY, ¥ NOTRYHOCTKH VHOBUpPaH
NPeAMETHU NPOU3BOA.

- Ponetn cy HopM YCnOBH 33 OCHIYpae NNoBHUX objexkara Ha yHyTpaiukuM
BOJaMa, YCNOBM 3a OCHrypatse uamaua, Hoea Tapuda npemuja 3a
ocurypame nnoBHuX M nnyrajyhux ofjexara Ha yHyTpauiiMMm Bogama u

Tapuchama npemuja 3a OCUIypaise Yamalla, y3 HOBO HH(IOPMATHYKO peliere
Ca CHCTEMCKOM LUTAMTIOM.

- Noxetn cy Hoew MNocebru yenosw 3a koMBrHoRaHO ocurypatse AomahuHeTea

W Hoea Tapuda npemuje 3a KOMDMHOBAHO OCHTYPaHE AOMANMHCTBA, Y UMIbY
nosehaiba KOHKYPETHOCTH YBONEH-EM HOBUX NPEAMETa OCHTYpatha, H3MeHa
enemeHara nokpuha w apyrmx oapeabu ycnosa ocurypatea.

- NoweTi cy HOBK MMOceGHM YCTIOBM 33 OCHIYpale Of pUauka TEpOpH3Ma U

Tapuda npemuja 3a OCUTYpare Off PH3MKA TEPOPHIMa, NOBOSOM Nnoeeharor
Opoja saxTera 3a yrosapaie 0BOr PU3MKA.

- Wsepuwexe cy uamene u gonyse OnWTHX YCNoBa 3a OCMIYpaie nuia oA

nocrneamua HecpehHor cny4aja (Hesroae), [lonyHCKWX YCTIOBA 3a KONEKTHBHO
OCHIYpae 3anocneHux of nocnegauua HecpehHor cnyvaja (Hesroge),
JonyHckvxX ycnoBa 33 OCHIypae y4eHMKa W CTyleHaTa off Nocheawua
vecpefivor cnyyaja (Hesrome), Yenosa 33 naKetT NyTHOr OCWIYpawa,
Mocebux ycroBa 3a AONYHCKG OCUIYpake NWua oA nocneauua HecpehHor
chyyaja (Hesrope) ya ocurypaie Xweota, MocebHux yorosa 3a AOMYHCKO

- OCHIyparbe nuua og nocneauua wecpehHor cnyyaja (Hesrofe) ya KONeKkTMBHO

OCWYpalbe XMBOTA NeHanoHepa 3a cryuaj cmptu M Tapude npemuje 3a
ocHTYpame fMua of nocneawya HecpefiHOr cnyuaja (Hesrope), y LMrby
npeunsHpama oapehieHnx npouenara uHeanyanTeTa, yeohewa nokpuha 3a
noBspeAe Ha paay u ap.

- Hsepwete cy vamere MocebHMX yCNoBA oCHTYpatba MHBOTA CAMO 2a CRYY4

CMPTH KODUCHUKA KPEAMTA Y fiBa HaBpara, kao v uameHe MoceGHux ycnoea
TPYMHOr OCUTYPatha XMBOTA 32 CrIyyaj CMPTH XOpUCHMKA kpeamTa W Mocebrix
YCIOBa 32 KOMEKTMBHO OCHIYDaH:e XKMBOTA NEH3HOHEPA 3a CNYMaj CMPTH, ¥
uWrsy npunarofjaaka 3axXTeaMMa TPXWILLTA, KAo M nosogom gomica HBC
KOji Ce oAHOCH Ha nokpuhe puanka camoybucTea.

- WaBpleHe cy uaMeHe NojeAuHMX YCNIOBA 33 OCHIYPae YCeBa W NNoJoBa.
- MVsspwene ¢y vamexe Tapude npewuja 3a KONEKTWBHO AOGPGBOSBHO

3APABCTBEHO OCHIYpathe M Tapuhe NpemHKja aa HAMBHAYANHO AC6POBOMLHO
3APARCTBEHO OCHIYPALe, Y UMby Npunarohapatba enemeHaTa npenMeTHIX
YCNIOBa OCUTYpaH:a 3aXTEBMMA TPXKHILTA M HHTEDHUM 3aXTEBUMA.

- WaepiueHe cy nameHe oppelieHvx oapeadu Yenosa 3a ocurypame WMOBHHE

¥ NpeKMia NOCROBaHA Off CBUX PUIMKA, YCIOBA 33 OCUIYDAtbe 0f] ONACHOCTH
npexupa nocnoBarka 350r NOMa MaWMHA W HEXMX JPYTHX ONacHOCTH,
Mocebrux ycnosa 3a ocuryparme Of puavika Tepopusma u Tapude npemuja
33 OCHrypare Off ONacHOCTH MPEXMAA NOCNOBaka YCNes NOMA MAlLUHA Y
UMrby noaehatka TPAHCNAPEHTHOCTH KOR HakHagde WwieTa.
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- OcTane akTMBHOCTH Ha M3MEHaMa M IONYHaMa NPOLBRYPa, HHOPMATHUKKX
pele:ba Y Be3W Ca NPOM3BOAKMA U NPOLIECHMA SEKIbYYEH:a OCHIYPatba U CF,
YKIbyuyjyRi W yHanpefete CHCTEMCKIX NepCOHANHA0BAHNX NPEAYFOBOPHUX
uHpopMaLja.

9. AOTABAJN HAKOH JATYMA BUITAHCA

Komnanwja je, no Yrosopy O KynonpoAaju HenokpeTHOCTH 3akrbyyexor 20. oktobpa
2022. roavve, M3BpLIMNA NpuUMONpeaajy nocnobue srpane y MaxefioHCKoj ynuuy y
Beorpagy, 19. janyapa 2026.roguse.

Mo Yroeopy 0 Kynonpogaju HenOKPETHCCTH nocnoaHe arpaae Y flobpauukoj ynuum y
Beorpany, sakmbyvenor 09. debpyapa 2026. rogune y waHocy of 505 munwoHa
Amiapa, KoMRaHuja je y NOCNOBHUM KLWaMa M3BpLLIKNA peknacumkauwy OBOr
objexra ca QyHKLMORANHKX HEKPeTHWHA Ha rpafheauHcke oBjeKTe HaMetbeHe RpoAajX
ca parymom 31. neuembap 2025. rogme.

Y janyapy 2026. roguHe, Munowy Mrnaxosuly, npectano je unaHcTso y UsspliHoM
onbopy y Matwysom apywrey JlyHas ocwrypame” a.4.0, 36or nogHowwewa nucaxe
octaeke. ¥ Mapty 2026. ronvHe ussplieHe cy npomMeHe y cactasy Maspturor oabopa
Komnanwie JlyHas ocurypare” a.0.0. 3a npeaceanvka Waspuor 0g0cpa UMeHoBaH
je Bpanucnag TputhyHosKR, BoK Cy 3a Ynaxose MaspwHor oabopa MeHoBanu: YBaHa
Cokoeuh, Hukoneta LLyGepr, 3opaH Cybotuh u Muno Mapkoeuh. Muno Mapkosuh
fa0 je ocTaBKy Ha MecTo ynaHa WaspiuHor ofbopa 21. maja 2026. rogune, a 3opad
CyBomvh je nopHeo ocTasky Ha MecTo Ynana WaspiuHor oabopa 5. jyHa 2026, roguue.
Weanxa Coxosuh noaHena je octasky Ha MecTo Ynasa Waepludor opbopa 26. jyna 2026.
roAMHe.

3a vnanose Hagszopor opbopa, Ha PefosHOj cepHUuM Crynwimhke OgpxaHoj 28.
anpuna 2026. ropuHe, waabpanu cy Bojax Pawiesuh, MuneHa Mapxoeuh, Caxgpa
foxuh, Ceervcnas TpuchyHosuh u flywan Tojarwh. 3a npeaceguuka HapsopHor
oabopa naabpaH je Bojax Pawyesuh, og cTpate unaHosa Hagzopror oabopa.

Waspwene cy npomeHe aupexTopa 1 unaHosa HapsopHor opfopa ,RyHas [pywiTeo 3a .

ynpaerbake A06POBOrLHMM neHavjckuM hoHmoM a.a. beorpag’, of mapta 2026.
roguie byHKkudly wsepiuHor aupektopa obasma Munow Munanosuh. Hagnsophu
ogbop je y cnenehem cacrasy: Anapwja tasnoeuh, npeaceaHuk, Munopan Paguh,
Mapuja Nonceuh, Tawa JoBuwmh H Bpaxucnas BHTac, 4UNaHOBK.

M3BplueHe Cy npomeke supextopa W unaHoea Hapsoptor oabopa JlyHas ayro” A.0.0.
On jyna 2026. rogmee aupextop JyHae ayTo® 1.0.0. je Hebojwa Apaufienosuh, Aok je
aupextop JlyHae ayto norucTika® n.0.0, MnageH Maxcumosuh. Hagaopru ogbop
JyHae ayta“ 5.0.0. je y crnegehem cactasy: Bpanncnas TpuchyHOBUR, NpeACERHUK,
BojaH Pavvesuh, Mean Batrniuua v Bragumup Mypuh, unaHoeu.

Wabpiiene Cy NPOMEHE u3BpIIHWX AvpexTopa Bpokepcko — AMNEpCKor Apywrea
.Aynas Croxbpoxep” a.5. Beorpan. Waspuumn aupextop je Bupocasa Konuh.

WaspueHe cy npomene y cactasy HagaopHor ogbopa JlyHas PE” a.g5.0. beorpag, koju
e y cnefiehem cacrary: Munwua Munwhesuh, npepcegHuk, CuHuwa Huwwh, Anekca
AxcenTnjesih, YnaHoey,

Waapluene cy npomeHe y YnpasHom onbopy JlyHae ocurypaie” a.4. Bawa llyka, koju
je y cnegehem cactaey. Bpawncnas Tpudywosuh, Meana Cowxoeuh, Hebojwa
Apanhenosuh, Hukonuna Casuh, Janubop Pauwh u bojan Monosuh, YriaHosd.

KoHcbnukT y 3eMrbama BRuckor neToka, Kkao U npatefie reononuTiike TeHauje, npema
NpOUEHy pyxoBoacTBa [pywIrasa, HeMajy 3Hauajan yTHUE] Ha NOCNoBHe aKTWBHOCTH,
(uHaHCHCKM NONOXaj, HWTW peaynTate nocnosawa. [pyWITEa HEMaju nocnoBHe
OfHOCE, TPXMWITA, NaHue cHabjesawa, HATH WHBECTMUMIE NOBE3aHe Ca TWM
PErMOHOM, T8 CE HE OYEKY]Y HeraTuBHe nocneauue Ha Tekyhe nocnoBame.

OcvM HaegeHor, Huje Guno Apyrux aHavajHvx porahaja HakoH fatyma Dwnauca
CTaka, Ykrby4yjyhn 1 Buno Kakse HeraTHeHe paseoje ChopoBa Y TOXy NpoTHe [lpywiTea,
HATH HOBMX MarepujanHo HauajHHX CYACKMX M ipYTMX CNOpOBa, Koju BW 3axTesank
fogatka obenoaavBat.a KNH KopeKLmie NPUNCKEHUX NOJEAMHAUHIKX (IMHAHCKICKIX
U3BeILTA.

10. KOHCO/IMAOBAHU HEOGUHAHCWJCKU
WN3BELUTAJ

Kao nornuckmua "rnoGantor gorosopa” Yieautenux Haupja 3a Cpbujy u jepan of
NpBKMX Hocknaua melyHapogHor ceptudmkara IGNET SR 10 y Cpbuju, Komnanuja
“llyHag ocurypawe” ap.0. (y Aarbem TekcTy MatwiHO ApywTeo) noceeheHo W
CUCTEMATCKH peanuayje APYILTBEHO OAFOBODHO NOCIOBAHE Y CBUM CErmMeHTUMa. Y
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cknagy ca Tum Matuuno Apyurteo je 2019. roavie yceojuna MOCNOBHYK O APYLITBEHO]
OArOBOPHOCTM.

Y nocriosatby MaTiuHo ApywTeo npumeryje MeliyHapofHO NpusHaTa Hakena
APYUTBEHE OArOBOPHOCTY K TO!

OprosopHoCT

TpaHcnapeHTHOCT

Etvuxo nonawawe

MowwTOBaHkEe HHTEpECA 3aMHTEPECOBAHNX CTPaHa
MowTosatbe BrazasuHe npaga

NowToBate MefyHapoaHiX CTaRAAPAA NOHALAE
MowToBake FLYACKMX npasa

Y cinapy ca HauenumMa APYWITBEHO DArCBOPHOT NOCNOBAE, MaTUYHO ADYWITEO TEXM
ka gocnesHoj npumeny ECT npubupna y obnactuMa XMBOTHE CpepuHe, ApYILTBEHe
3ajefiHvLIe ¥ KOPNOPATHBHON YRPaBibatha.

10.1. OgHoC npema okpyxery - 3allTuTa
XUBOTHE CPeanHe U ApyLITBa

pyna npucTYNa NUTaHMMa 3AILTHTE XUBOTHE CDEAIMHE, ADYLUTEEHE OATOBOPHOCTH M
XOPNOPATHBHOT YNpaBfbaka K20 MHTErpanHoM Aeny ceoje ykynHe ctparerwje. Kpos
yoknaliueame ca pONeBAHTHUM  HAUWOHANHWM  NpOTMCUMA,  MelyHapoaHuM
CTaHZapLMMa # CaBPEMEHUM npakcama OAp¥MBOT nocnoBawa, Mpyna Texu Aa
CUCTEMCKN YNPaBba CBOMM YTULIAIMMA HA XUBOTHY CPEANHY.

Y TOM KOHTOKCTy, NoceDaH aKueHaT CTaRfba Ce Ha paeoj WHTepHUX NOMUTHKR,
npousAypa U KOHTPORHKMX MexaHWsaMa Koju omoryhasajy KOHTUHyupaHo npahere,
Meperse U yHanpeheme yunHaka y 66nacTu 3aliTuTe XVBOTHE CPeaMHE, YKILyuyjyhin
PALMOHANHO YNPABIbAE OTRAACM.

pyna HacToju Aa Kpoa cBoje NOCNOBaH:E, HHBECTULMOHE AKTUBHOCTH M Capaaiby ca
JAMHTEDECOBaHNM CTpaHamMa JONPMHECe TPaH3WUMIK Ka OfAPKUBMEM M EKOMOLLKY
OAFOBOPHWIEM NOCMOBHOM MOZIERY.

Takole, I'pyna Texu fa ocTeapy crabunad Hanpepak y uCnyhaRaky cTaHgapaa y
QUYBalbY XMEOTHE CpeAuHe, WCTOBPEMEHO pafehn HA CMatbely CBUX HETaTWBHUX
yTiyaja Ha okpyxew€. CBOje nocnomsawe ycmepasa Ka RPMHUWMIMME OAPXWBOT
Pa3Boja U ACCIEAHOM CNYH:ABAY CBMX PENeBaHTHUX 3aXTeBa y 00MacTH ouyBatba

HVBOTHE CPEAMHE, Y3 NpUMEHY HaOOTLMX MpakcH ynpasmaia, AnaHvpawka W
AOHOLLIEH:a OAMYKa Y 080] 0BnacTy.

3aluTHTa ¥MBOTHE CpeaMie NPeACTasMba jeflaH Of CTpaTelsx npuoputera Mpyne,
uMajyiu y Bufly theHy ApYLITBEHY OAfOBODHOCT, Xkao M notpeby aa ayropouxo
OAPXMBHM NOCNIOBAH-EM. Y TOM KOHTEKCTY Pyna KOHTHHYMDAHO paseuja ¥ yHanpelyje
MHTEpHE Npouedype W CHCTEMe YNpaBrbaiba KOjW AONPYHOCE PALMCHATHOM
kopuwshersy pecypca, CMatbetby EMUCHia M ONTUMM3ALMIU NOTPOILLILE eHeprHje.

Mpyna, TaKolie, axuero Nogpxasa ysoliete 3eNEHYX TeXHONOTMa y cauM cdepama
NOC0Baka ¥ HACTOW A3 Kpo3 CBOjE ONePaTHBHE AKTHBHOCTY, HHBECTULIE Y Capafy
ca NnapTHepuMa fonpiHece ynanpefiery CTaHaapaa OAPKVMBOT NOCROBAKLA.

10.1.1. Ynpasrsate 0TnagoM

Y Toiy 2025. ropuHe, MaTHyRO ApyIITBO jé peanu3oBane yroBOpe Ykju NPeEMeT je
npeysuMatbe PacXOAOBAHUX CCHOBHWX CpefcTapa, OTNAmHOr nanupa W KapToHa,
reoxfja n uenuka, nnacTuke, TOHepa, TEKCTNA, OTNAAHMX ayTo ryMa, OTMaHMX
OnoBHUX BaTepHja, ONACHOT ¥ HEONACHOT ENEKTPOHCKO - BNEXTPHYHON W APYTOT 0TNAEA,
CBe y CKnajly ca 3aKkOHOM O 3aAWTWTH ¥MBOTHE CPeMHE W EpYrWM Baehum
NPOMUCIMA.

3actapena UT onpema (ykrsy-yjyhiu M MaTpuuHe WTamnave) ofnaxe ce Ha nocebHo
MECTO, a HaKOH OTnMca ce npeaaje waabpanom osnawheHom peumknepy. Mpe
PeuMKnaxe CBW pavyHapy (CepBepn ¥ pafre CTaHWUe) CO BeTarsHo Mpernesay W
LENOBH KOjW C& MOTY KOPUCTHTY 3a RONPAaBKY WK HABOrpaAHY NOCTOjEMX pavyHapa
ce 3agpkasajy. 3actapena W cyHKUMOHANHA ONpeMa Koja #Ma afeKBaTHE
KapakTepucTke ¥ nepdopmance ce JOHMpa LUKonama.

MaTHuHO ApYLUTBO CHCTEMATCKW CTIPOBOAW MEpe 3a Cenexuvjy, esMASHTHpake W
npepagy otnaaa osnawfieHum onepatepuma i peuvknepuma, ywme ce obesbelyje
OArOBOPHO YNpaebakbe OTNAA0M W AONPUHOCH NPUHLMMIMA LWPKYNAPHE EXOHOMM]e.

WaabpaHum peunknepuma y Toky 2025 ropute npeaaro je 91,880 kunorpama oTnaaxor
nanupa W KapToHa KOjU HacTaje y pegosHoM nocnosawy, 7.072 wnorpama
enexkTpolckor omaga, 3,770 kunorpama pacxoaoBaHKX OCHOBHIX CPEACTBA (YenuK,
reoxfje, TEKCTUN, PBO, NNACTUKA).
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fywas ppyiwTeo 3a ynpaE/baie [OGPOBONLHUM neHaujckMM (honaoM a.g.
Beorpaj pefioBHO WCTyHw:asa CBOje 3akoHCKe 00apese W3 AOMGHA YNpaBM-awa
OTNAZIOM, K2KO Y CMUCNY ROZHOINEGHA [OAMIMLEr WIBELITAA, TAKO M Y CMHCNy
OANArarba MaTepujana 3a peuuknaxy 1 eNeKTPOHCKOF OTNaJA Y CKNafy ca 3aKOHOM.

lpywrao flyHas ocurypame a.f. Batba Jlyka HakoH UCTEKa apXuBe CaB NanvpHu
0Tnag oAnaxe (upmama koje ce Base PEUMKNAKOM W npepafoM nanupa. Takole,
0CTano oAnarawe 0TnNana Bpillk Ce Ha MECTHMA Koja Cy nocebHO npeaewlieHa 3a To,
TO NO BPCTH OTNAAA.

Apywreo [lywas Pe je TokoM 2025. ropuHe rexepucanc KOMepLMjanki oTrag, Koju je
KapaKTEPHCTHYaH 3a KaHLIeNapHiCKo nocnosare. Crpartewwko onpegersexwe ApyiiTea
je CMaHete XonMuvHe OTNaja Ha M3BOPY, Na je NyTeM Jarbe AWrUTanuWsauuje
MOCNOBHUX NPOUECa Y OKBADY WHTerpucaHor wHchopmauwoHor ciuctema (MWC)
Apywtsa, Tokom 2025. roauHe NOCTHMHYT HaMpeAak Y  paUMOHANM3ALMjK
KaHUenapujckor MaTepujana, PBEHCTBEHO NOTPOLIHE NaNKPa KOjM C& KOPUCTH Camo
3a OHe NOCROBHE ApoLECe rae je wramnawe AoKyMeHtauvie obasesHo Whm
HEOMXOAHO.

Opywreo [lysas ayTo, Ha OCHOBY peanusosaka YIOBOpa 33 NPRY3UMaH:e
pacxofoBaHVX OCHOBHMX CPEACTaBa, OTNA/A M ONAcHOT OTNaJA KOjU HacTajy ¥ pany
Oywrea, a y cknagly ca Bakehm nponucyma u u3abpaHuM NpUBPEIHUM OPYLITBUMA
koja ofaprsajly AeNaTHOCT peumknaxe, Mpefaje 0TNAZHA MOTOPHA YMka, CTakna,
OTNaAHe ryMe, akyMynaropw, @NeKTPOHCKM OTNaz, OTNaAHK TOHEpPH i CriMyHo. OTnag
Ce y NOCNOBHMM jefiMHMLaMa, ¥ KOJUMA HacTaje, CKNayiLTd HAa MeCTMMa Koja Cy
TEXHWHKN ONPEMILEHa 33 NPHSPEMEBHO YYBaH:L.

Kako no oapeaBama 3axoHa 0 ynpasrbaky OTNAZOM, POK 33 NPUBPEMEHO YyBalke
oTnaga, He moxe buTn Ay 0 36 Meceun 0 Npe/aje Ha TPETMEH, 0AHOCHO NOHOSHO
wekopmuherse unk opnaratbe y 2025. roguHe [IpyliTBO HUje NpeAaBanc NPUEPEMEHO
YCKNaauwWTeH oTraj, uMajyhu y BUAY HENONYEHOCT CKRAAMILHMX KANALMKTETA.

Opywreo [lynae CrokGpoxep je 3akynay NOCNOBHOT MPOCTOpPA KOjU KOPHCTY,
Ofnarawe OTNANA KOj@ HACTaje Yy CBakOQHEBHOM MoOCnoBaky je y obaBea
sakynogasua. Y nepwopy |-XIF 2025. roguwe [lpyiiveo Huje mmano norpebe sa
OfnarakemM onacHor oThaaa.

10.1.1.2.EHepreTcka edpukacHocT

Matuto Apywrso noceOHy nakiby nocsehyje yHanpefiewy ewepretcke
e(hHKaCcHOCTU W DALMOHANHOM YNpaBibathy EHEPFETCKMM Pecypcuma, umajyhi y suay
3HAUA] EHEPTUjE KAO JRAHOM Of KIbY4HIX (haKTOpa OAPKHMBOr NOCROBAHA.

Y TOM Hitrey, MaTiuHo ApYILTBO KOHTUHYADAHO NpYMEHsY]e M pasBuia MEpe YeMepeHe
Ha ONTUMU3SLMY NOTPOLIBE eHeprije y nocrosHum ofjekTuMa kpo3 yHanpefjerne
TEXHIMKMX CHCTEMa W NPYMEHY CABDEMEHVX OHEDFeTCKMX eMKaCHUX peLusH:a.
NocebaH hokyc cTaBreeH je Ha nocTeneHo yBohewe eHepretckn edwkacke NEf
pacBeTe y NOCMOBHWM MNPOCTOPUMA, MOAEpHM3aUMY W OOHaBM-ame enemexara
TONMNOTHO-PACXNAAHKMX CHCTEMa DaAK CMalLEHba eHepreTCkNX rybuTaka U nocTHaawa
ONTHMANHE (PYHKLNOHANHOCTH CHCTEME.

MaTvyHo /pYIITBO HACTOM A2 CHCTEMATCKA yHanpefjyje npakce ynpaemawa
€HEPM|OM, Kpo3 npahewe NoTpoluwe, MaeHTGDKKAUM)Y MOTYRHOCTM 3a ywTese u
NPMMEHY Mepa Koje BONPMHOCE CMatkety YKYNHE eHEpreTcke NOTPOLLHE W eMUcKe
noBesaHix ca KopuiLheem eHepruje.

Objexar Mamuuror apywitea y yn. 3opana Xyrkoeuha 6p. 11-13 nocegyje exepretcku
Nacoil, kao i objexar y yn. Yeranwuka 6p. 128.

Mopea Tora, pefosHHM 1 EXYPHUM OfipXaBaHke BOZOBOAHKX MHCTanaunja obeabehyje
€8 CMaiele NpexoMepHe NOTPOLIKE BOLe M PALMOHANHO YNPAB/bae BOAHUM
pecypcHma.

Mpunvkom Habaske T onpeme UCKTLYUMBO ce BOGM paqyHa 4a HCTa UMa Energy Star
cepTuguKar.

MatuiHO [pYWTBO nocepyje CONCTBEHy cepeepcky cany ¢a ogrosapajyhom
eHepretckom edmkacHoiuy. MocToju wHMLMjaTMBA ga ce Ha KpoBy cepeep cane
rnocTase CONApHK NAHENW 3a CONCTBOHY eNeKTpUuHY LeHTpany koja Ou Hangjana
CEpBep cany ¥ oCTatak eHepruje Tpolumo 3a ocrane noTpebe Komnammje wnm 3a
npepaeale y jaBHA eNeKTPOCUCTEM. Y TOKy je Rpojekat koju 6n Tpebano ja
ONTUMK3YjE KNUMATH3ALWM]Y CEpBEp carne U TaKo JoHece ywTefe (yeoleem HOBO,
edrkacHmier cuctema Xtalierba, CMalEtheM NPOCTopa KoM CE XM W CIIHYHO).

llynas fpywteo 3a ynpasame fOOPOBOTLHUM NEHIH[CKUM OHAOM ¥ Lrby
ylUTeTe enexrpiiHe eHeprije, KOpHCTU 3a rpejare M Xnaljewe NoCnoOBHOT NpocTopa
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HajcappemeHwie TONNOTHE nymMne ¢a BUCOKOM edukacHowhy. Ha cauM crakneHwMm
noBpiimHama [lpywreo je umnnemenTupano nocebue donuie Koje cMamyjy nem
npeTepaH) 3arpesake MOCMOBHOr npocTopa. KOMnnerHa pacseTa Y NOCNOBHOM
NPOCTOPY j@ KOHWAKPaHa HA NeJl TeXHONOTK| Koja TPOLIW MWHUMAnHO enekTpUYHy
BHEPIHjY.

Opywteo [lynae ocurypame a.4. Bawba Jlyka pefoBHO OPKABA eNeXTPHUHE U
BOZ0BOAHE MHCTANayMje. Y yurby chpevasatba HacTanor wretHor Aorahiaja, [pywrso
Bupa nocnoexe napTHepe kao W gobasrbaue koju nowtyjy UCO cTanaapoe.

ApywTeo [lynan PE ce pykosoau KopmLBerem eHepreTeki epuKkacHux cpeacTasa n
ONPeME kOja WMa HajMarbW YTMLA] HA WMBOTHY CDEMHY, TEHEpWCameM emvcuje
ITETHUX racoBa. [ipylWTRO CNPOBOAW Mepe LITEAE eHEPIHje W Npam peaynTare Ha
TOAMLIKLEM HABOY MO cnefehuM KpUTepujyMuMa: eMicHja yri-eH-auokcupa (CO2 y
TOHAaMA), NOTPOLILA enekTpuuHe exepruje {y KWh), yueiwhe noTpoiLibe enextpuite
exepruje u3 obHoBMmUBNX n3Bopa (Y %), cenapaumja otnaga {y %), npoceyHa pHesHa
NOTPOLIMA KAHUGMNAPHICKOr Hanupa (YKymHO JWMCTOBA NO JaHy / N0 3anocneHoM) !
ynara:tha y 3alUTMTY »uBOTHe cpeaune. Taxole cy cnposofieHe aKTMBHOCTM Ha
foAM3albY CBECTH 3aN0CREHUX 0 NOTPEGH LWTeaHe eHepruje.

Y UMby NocTusaka eHepreTcke epMKacHOCTA Ca NOCPEAHUM YTHLAleM Ha 3aLTUTY
¥WBOTHE cpeaune, [pywTBo [lyHaB ayTo je CNpoBeno AKTMBHOCTY Ha yLITeam
efieKTpYHE SHEPIMie NOCTABrbALEM e pPAacBeTe M paj0Be Ha OApMABA:Y
BOAOBOAHNX KHCTaNAaLWa PAZIM CMalbElba NPEOMEpHE NOTPOLLILE BOSE.

10.1.1.3.[loaatHe aKTUBHOCTY Y LUIbY 3aLLTUTE XUBOTHE
cpeauHe

llonatHe akTMBHTOCTH Koje MaTWyHO APYIITBO CIPOBOAM Y LWLY 3a1LTHTE XMBOTHE
cpeAuHe ornefajy ce Kpoa AWMHTANM3aLMjy NOCNIOBHMX NpoLeca, Kao W capagiy ca
NOCNOBHUM NapTHEPUMA, AoBaBrbaNHMA U KNHjEHTHMA,

Y 2025. roanHN QUFMTANU3aLMOM LITaMNE M NOCROBHWX Npoueca MaTuyHo ApywTsBo
je ymabuna noTpoLly nanupa 3a oko 10% y oaHocHy Ha 2024. roanHy. Kpajem 2025.
3aBPIEHN CY MPOjeKTY farke AWrMTanu3auyje, Na ce y HapeaHoM Nepuony ouexyje
3HavajHuie cMatbetbe 0BuMa LWTaMNe Y NOTPOLLKE nanupa.

Matwuno apywiTeo je npexo lMoprana 3a knujeHte omoryfiuna knwjeHTUMa Aa
WHULMPA]Y Npouec npujase LUTETe W NPUNOXS AOKYMEHTaLMjY Koja 3aTUM Nnponasu

KOHTPORY fipe 38aHWYHe Npujase treTe. Hakok KoHTpone u 0a0bpetna, Jani npouec
obpane wreTa je aurwrannaosal. Cee wrete ce obpallyjy AMMTANHO M Y NPOHECY
obpane je ynotpeba nanupHe JoKyMEHTAIM|E CBEAEHA HA MUHUMYM. Bpoj awrnTan+Ho
NPKjABILERKX WTETA j© jOLI YBeK MANK ¥ GAHOCY Ka ykynaH Gpoj pelueHinX wreTa.

Maruuno ApyLiTeo KopucTy 286 Bo3una ca emucujoM Eypo 6. Maruuno ppywreo fie y
HRICKOPUjEM POXY PACTONATATH C& ABA enexTpuuHa BOJUNa, a y objexty rapaxe xa
nokaunjn 3opana Xynkosuha Komnanmia Ha CBOIMM NADKUKT MECTUMA Pacnonane W
Ny:-a4nMa 3a npeameTHa Bosvna.

Mpm cnpoeoletby nocTynaxa n3bopa aobaprbava 3a Habaexy npowasoga K yenyra (y
3aBWCHOCTM 04 BpcTe Habaeke ), nonyljayuma ce, ¥ 3aBUCHOCTH 04 NpeaMeTa Habasxe,
ynyhyje 3axres 3a AOCTaB/batke AOKA3A O OPFaHU30BakyY Paja y cknagy ca
cTaHaapauma kao wro ¢y: 1S0 9001:2015 (Cuctemu MenayMenTa ksanuteTom), 150
14001:2015 (CucTeMn MeHayMEHT XMBOTHOM cpeauHoM), ISO 45001:2018 (Cuctemu
MeHaymeHTa Geabegrowhy v 3apasrsem Ha pagy) v 1SO 27001 : 2022 ( Besbeanoct
whdopmaumia, cajbep Ge3degHOCT 1 3aILTHTA NPUBATHOCTH — CUCTEMM MBHAMENHTA
Gesbegnowhy urcopMaymja).

Ha oBaj HaumH MaTwiHo APYILTBO HACTOjM A2 NOACTAKHE NPUMEHY OArCBOPHMX W
OLAPKMBYX NOCNOBHMX RPAKCH AyX YMTABOT NaHua cHabaesalsa W Aa Kpo3 napTHepeke
OQHOCE AONDUHECE LWWpeM yHanpelewy cTanaapia 3aliTUTe ApyWTBeHe CPeanHe W
JPYLLTBEHE OATOROPHOCTH.

Monasehn oA aHauaja CAPKUBOT PA3BO0ja KAO0 Kby4HOT eNeMeHTa AYropoyHe NOCNoBHe
cTabMNHOCTM W ynpaBrbalka puaMuMMa, Marwno ppywteo he HacTasuTH ga
cucTemcky yranpeljyje ceoje axTVBHOCTM y ODRACTM XMBOTHE CpEAMHE, Ca NocebHuM
(hoKycOM Ha farcK Paseoj M uunnemeHTaUMiy eheKTHBHIX CHCTEMA YNpaRLak:a.

Y TOM KOHTEKCTY, MaTwiHO APYIUTEO he HacTaBuTW fia jaya UHTepHe kanauutere 3a
npahetbe, aHANW3Y W ONTYMHIALIMY NOTPOLHE SHBPTETCKUX Y APYFHX PECYPCa, K30 U
A waexTwbitkyje M CNDOBOAW Mepe Koje ponpuHoce nosehatby eHepreTcke
£(PMKACHOCTH ¥ CMatbelby YKYNHOr eKONOLLIKOT Tpara.

Mnamvpase AKTMBHOCTH YCMEDEHe Cy Ha flarbe yCinaluBame €& peneBaHTHAM
MellyHapoaHVM CTAHAAapAWMA Y HADOMMM NpaKCaMa y 00NmacTi ynpasrbara, Kao M
Ha MHTErpaLMiy NPYMHLUNRA OAPKABOCTH ¥ CBE KIbyHE APOLIEce 1 OITyKe.
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Apywrtso [lyHae CrokGpoxep Texu ga octeapu cTabunan Hanpeaak y uonywaparsy
CTaHpapia ¥ OuyBaiby XMBOTHE CPefuHe, UCTOBPeMeHO pafehiu Ha CMakery CBUX
HETATHBHAX YTULA]A, OAPXMBOT PaiBoja M WCTYHEH:A CBMX 3aXTeBa 33 OYYBAILE
CPeAvHE Y3 NpUMERY HajborbMX npakck yripaerbaka M OANYYMBaka Y 0BOj 0BNacTH,
UTO FpefcTaBrba jefily Of CTaTellvx oanyka Wmajyhu y Buay ApyWTBeHy
ofrosopHocT fpyumea, Takofie, [pywTeo akTMBHO nOAp¥asa yBoNeHe 3aneHMX
TexHonoruja y ceuM ccpepama nocnoBaka M HAaCTOM Aa KPo3 CBOje onepaTveHe
AKTMBHOCTH, WHBECTHUME W Capamiby Ca napTHepHMa LOMpuHece yHanpehery
CTaHAaPAA OAPXMBOT NOCHOBAKA.

Takofje, u ocTana nosesaHa ApywBa HacToje A3 Y CBOM PEROBHOM MOCMOBaHY
CBAKOAMEBHD BOJE PANyHA O 3ALUTHTH XMBOTHE CPEAUHE.

Kpoa KONTUHYHDAHO yHanpelierse cHeTema ynpasibakea W NpoakTUBHs npuctyn, Mpyna
Texw Aa 06e3beAn OBPKMB PacT U AYrOpPOuHY BPEAHOCT, Y3 HCTOBPEMEHM BONPHHOC
OuYBalbY WHBOTHE CDEIMHE M OATOBOPHOM PA3BOJY LUKMDE APYILTREHE 3ajefHULE.

10.2. OpHoc npema 3anocnexumMa

lpyna aktueHo GpuHe 0 CBOjUM 3anocneHnma, cTeapaiyhu Geabeso u aapaeo pagHo
OKpYXEHEe W passujalyln TUMCKM AyX. YHanpeluBaleM W pasBujaleM YCnyra,
NOAKM3aEM ©(PUKACHOCTH NOCTOBaka W WHOBATMBHOCTH, 3anocnenu Komnausje
CTBapajy Bpe[IHOCTH KOje 3aA10BObABA]Y 3AXTERE, METLE H ONEKWBAILE OCHIyPaHuKa,
ak/WOHAPA U OKpYXEIba ¥ KojeM Komnauwja nocnyje.

¥ 2025. rofuHu ofipwana je neTHaecta Jlynaeujaga®, CropTCKM CYCPETH 3anocrennx
lpyne y bpsehy, uvja je Tpaguumja HaKoH ABAHAECTOTOAWUILE nayse y 2024.
obHoBMLEHA.

10.2.1.Bpwra o 3anocneHuma

Bpura 0 sanocneHuma ce CrpoBOAK Y CKINajly Ca 3aKOHCKMM nponucuma. Mpyna, je
Bnuxe nponncana ¢eoja npasa U obapese npasunHUuMa, onpeatama KonexkTusHor
yroBopa # ApyrMM MHTEPHHM aKTHME.

3xavajaH BUA Opwure 0 sanocneHuMa npeacTaerbaly CONMAAPHA AABAE, OAHOCHO
Marepujanta nomoh y cnyuajesuma pofiera 4eTeTa, cMPTH YnaHa nopoaKte, Sonectu
3aNOCNEHOT Kao W UnaHoBa nopoamue 3anocneqor. Taxolie, kac BuA Matepujanke

nomchu, 'pyna naagaja cpencTsa 3a CTHNEHAUpaKE Aeue NPEMHKHYNKX 3aNOCNEHAX,
YYEHUKA OCHOBHUX, CPeaH:HX LUKONA K haxkynTera.

Y okeupy OyHkuuje 3a rbyfcke pecypce MaTWYHOF fpyurtBa OpraHnaosaH je
CABETONABHW Pafl KOjH Ce CacToju #3 ABa Jerna, Kpoa CTpyuHy NoMoh 3anocneHuma
KO CY ¥ ofipeieHim 3DABCTBEHUM, NCUXONOLIKUM WK COUMjantmm npobnemuma,
K80 W KpO3 NMpOLBC MPOCHECHOHANHOT KOYUMHTE, Y BUily MHOWBMOYaNHOr paga Ha
OTknaaiby noTelukoha W npenpexa y ofagrbatey nocna.

Matiuko ApYWTBO nMoWTyje Npasa 3amOCTeHVX HA CUHOMKANHO YAPYXMBAHE W
KOTIeKTHBHO 3ACTYNaH:E # NPEBa Ha KONEKTVBHO Nperosapatbe. ¥ Matuunom apyurmey
je opranusosaxa CuHgukansa oprasmsaumia Komnanuje ca uwbem ga 3acTyna
HHTEPECE 3aN0CTIEHHX ¥ Cxnafy ca KonexTuBHWM YTOBOPOM,

Y cknagy ca openbGama KonektusHor yrosopa yTephyje ce esanyauma yuuHKa Kojum
ie namelly ocranor npegsuieHo Aa Ce pagHy YNMKaK 3aN0cREHOr yTaplyie Ha OCHOBY
KBarMTeTa Y obMMa nocna Kao M OAHOCA npema paawmM oGaBeaama. Takohe,
oppenbama KonexTwekor yrosopa npepsuheHC j@ Aa MO OCHOBY AOMPHHOCE
OCTBapetbY TIOCAOBHUX LUbEBA MaTWiHO ADYLLTBO MOXE 3ANOCNEHUMA UCTNATHTA
Bowyc, npit yemy ce euciHa Gowyca yTepRyje Ha OcHomy yreplesMx pesynrara
nocnoearwa N1o rogullkbes 3aBpliHOM padyMy. Mopes naBeaeHor, a no OCHOBY
AOTIPHHOCA 3ANOCNEHOr OCTBaPEHY NOCNOBHMX LMNLEBA 3anocreHuMa moxe Gutk
wcnnahewa Harpapa, fMpn yemy ce jgonpuHoc yteplyie wa ocHoBy yuelwha
3anoCneHor ¥ NOCTUTHYTUM De3yrnTaTiMa Koju 3a LW wmajy yhanpehewe
nocnosama, rosehae nNpuxopja WM CMakewe TPOLIKOBE NOCNOBaHLa
Komnanuje.

Takohe, Konextuenum yrosopom Matwuio ApywTeo npeasvheHo je sa ce
3aNOCTIEHUMA KOjU OCTBAPY]Y YCNIOB 38 NpecTaHak pagHor ofHoca 36or 0CTRAPHBaILS
npasa Ha CTapOCHY Wi nopoamuny nexsujy obesbellyje npaso Ha nnaheHo oacycTeo
Yy Tpajaly 0A TP Meceua (MCTYMHA POK} W y TOM Nepuoay 3anocneHMMa ce ce
ucnnahyje HakHaaa sapaje y sucuiun of 100% o ocHOBMUE.

Bpura o snpasmny
l'pyna Ma OfipKuB cHCTEM MeHayMeHTa GeabeaHolhy W aapaBrLeM Ha pagy Koju je

cariiacat ¢a saKkoHckoM perynartueom. Cnposoam ce ocnocobrbapakwe 3anocneHix aa
BeabGenan 1 anpas pag u Nporpam OCHOBHE 0Byke #3 3awTUTe 04 NOXapa.
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MocebHy naxeby MaTwuHe ApywiTBo nocsehyje 3AUTHTH MATEPHHCTRA (TPYAHWLA,
POAUTErbA, YCBOjHOLI M BPYTO) W 3AWTHTH 0c0B2a Ca UHBANMANTETOM # 3APABCTBEHHM
CMeTIbama, a CBe y CK1agy ca 3aKoHoM.

MatyHo ApYLITBO MMA Y pagHOM ofHocy 17 nuua koja umajy cratyc ocobe ca
WHBANUAUTETOM Yy cknagy ca 3axoHom 0 npodecuoHannoj pexabunutaumjn K
aanolwrbasay ocoba ca uHsanuputeToM. MartwuHo ApYWTBO je Y NOTAYHOCTH
HCTIOWITOBANA CBE MNpenopyke y cnyuajesvma rae je npupoga WHBanuaMreTa
3axTeBana NpeMeLlTaj 3ancCneHor Ha Apyre NOCNoBe y CKAady Ca pellsrbuMa o
UHBANMAWTETY, noTewikohaMa M Mpenpekama y pagy, OfHOCHO npunarofjasaibe
paaHMX 3aaTaKa 3aN0CREHOM Y CrIafy ¢a AATHM NPenopykama.

3anocnexu y MaTUyHOM ADYWITBY Ha OCHOBY JairbyyeHor O30 wmajy npaso Ha
JAPARCTBEHE NPEINEAe Y OKBUPY NONKCE OCHTYPaA Y Ha CHCTEMATCKN NPEernef, Koju
Moxe OWTH OMUTH WAKM cneuMjanucTikM npernes (kapamonowku npernes - KBL|

Leawtbe).

Tokom 2025. rogwne sanocrienvma je y OKksupy AOGPOBOIBHOT 3OPaBCTBEHON
ocHrypaiba 06e3beieH CHCTEeMATCKN Nperne OMLTer TWna.

KeanuteT pagrHe cpepwte, obeabellyie ce Ha HauMH KojM yauma y obaup anexsataH
AOCAOBHM TIPOCTOP, YCNOBE PAAHE CPOAMHE M KBANWTETHO (PYHKLMOHWCAH:E
cpeacTaea aa paa.

Nyxas ipywTa0 33 ynpasbaibe fo5SpoBO/LHIM NEH3MJCKUM OHZIOM, CIDOBOAY
CBE 3aKCHOM NpomucaHe 00ase3e Xoje Ce OMHOCE Ha JALLTUTY 3anoCReHUX. Y TOM
cmucny, JlpywTteo ucnywasa cee sakoHcke ofapese ua obnactu Cesbepnocty w
3/Ipasra Ha pagy, NPOTWBNOXAPHE 3atutWTe, NpepeHTHRe. [arbe, Noped OCHOBHOT
KONEKTMBHOT OCHIYpaKa 3anocneHux oA nocreaxya wesrope, Ipywrteo je sanocneHe
OCHIYpano U 110 OCHOBY MONKCE 33 CNy4aj TexuX DONECTH i XUPYPLUKMX UHTEPBEHLM]A.
Taxohe, flpywTso ynnahyje A00p0BOMHY NEHIKCKK AONPUHOC 3a CBOje 3anocnexe A0
BUCHHE MAKCHMARHO HEOMOPE3WBOr UIHOCR, & NODER TOra WHTEPHMM aKTHMa
npeaeufieHa je MOryhHOCT NpyXaiba comaape NnomMohi 3anocneHuMa 3a cnyuaj ayxe
W Texe Bonectw aanocneHoriunasa yxe Nopoauue, 3a KynoswHy nexosa/nomoh y
TPOLIKOBHMA NEYEH:A, BNEMEHTAPHE HENOIOfIe Y Y APYTUM ONPABAAHUM CIYYAIEBHMA.

Nynas ockrypaibe a1 Bawa Jlyxa nowryje cBe 3aKCHCKE, NOAIAKOHCKE 1 WHTEpHE
akre. Y capagwm ca nocnosHuM napthepom EWBE WWrepnauwowan, [pywreo
opraHuayje obyky ua obnacty ocnocobreasatba sanocnexux 3a GeabeaaH u aapas pag

v Mporpam ocHoBHe 0ByKke w3 3awrure 04 noxapa. Takohe, noctoju [paBWIHKK ©
NOCTYNKY 3alUTMTE Off Y3HEMMpaBala KOE nocnofasua, kac U CwmepHuue 3a
NPEBEHLM]y W CRpeyaBae y3HEMUpaBaka Ha papy. Y capanmy ca CHHAWKaNHOM
opranusaumjom [lpyiwreo gaje matepwjany nomoh y cryuajeeuma poliemse aerera,
CMPTH YnaHa nopoauLe. CHHAMKANHA Oprad3aumMia 3acTyna UHTepece 3anoCcneHnX ¥
CKNajly C3 JAKOHOM # ADYMM WHTEpkuM aktuma. [lpywTeo y uwrsy Opure o
3anocnexHuMa ceaxe rofgMHe OpraHuayje CHCTEMATCKN npernes.

DOpyurreo flynas PE npuopuTeTHO BOAY pauyHa O 3apaprby, 6e3beaHocTy v 3aimnTi
Ha pasy CBOjX 3anocrieHux. PeRoBHO ce CnpoBOfie NEPHOANYHE KOHTpONe pagHor
APOCTOpPA ¥ TEXHWYKMX CPeACTaBa 3a Pap, Y UMIby CMahera yTilaja WCTHX Ha
afipasrbe 3anocnenux. Taxohe, Opywreo ynnahyie A00pOBOM:HM NEHSHCKW IONPUHOC
3a sanocneHe Ha HeoapefieHO BpeMe A0 MAaKCUMAlHOT HEOTIOPE3UBOr M3HOCA.
3anocneHuma cy oMmoryDeHs NepuoAMYHY CUCTEMATCKH Mpernean y HaAnexHUM
3APABCTBEHUM YCTaHOBAMA, NPUBATHO SAPABCTBEHO OCUIYpabe, Kao M 24-4acosHo
OCHUTYpate 38 Clyuaj HeSrOAe M CMPTH 33NOCNEHIUX (OMUMOHO K YNaHORA NOPOAULEe).

Mopnenu Bpure o 3anccnexvMa koje Opywray [lyHas ayTo cnposof npeasufexu cy
oapepnbama KonextueHor yrosopa. Matepujania nomoh 3anocnenvma je Bug Opuwre
Koja ¢e oCTBapyje Kpoa conuaapHa Aaeatka y chyvajenuma poiewa fetera, CMpTU
3anOCNEHOr WM ufiaHa nopoprue, ka0 M Tewxe GonecTw 3anocnseHor. Takofe,
llpywreo 3anocnenmma oBesbellyje v ynnave y nobOpoBOrbHW NEHSHOHM ok,
XOREKTHBHE OCHTYpatba aanocherux, gopeny jybwnapHe Harpase 3a Henpexyias pajg
y Ipywmey, jeaHoxpaTHa HoBuaHa fAasawa nosoaom 8. mapra, Yekpea, Boxsha.
3anocneHuma jo oMoryheHo OCTRApUBatLE NPABA HA CHHAWKANHO YADYXUBSHLE W
NpaBa Ha KONeXTUBHG riperoBapame. Cukawkaty ¢y obesbefieny ycnoBu 3a AenoBate
¥ CKNagy Ca H:ET0BOM YNOTOM Y 3aiLTUTH Npasa W yHanpehierma RpodecHoHanHux v
EXOHOMCKMX UHTEPECA 3ANOCNEHNX Y CKNAagy ¢a 3aKOHOM W KONEKTUBHUM YrOBOPOM.

Banocneim y [ipywreo [lynas CrokGpoxep umajy csa npasa Nponucaxa 3axoHoM o
pagy v lNpasunuukoM © pagy. 3xauajaq sug Opure © 3anocneHuMa npefAcTasnajy
nponwcara conuaapHa fasaa, OfHOCHO MaTepujan+a nomoh y chyyajesnma pofiera
AETETa, CMpTH unana nopoguue, BONecTH 3anoCneHOr Ka0 W YNaHoBa Nopoavue
sanocneHor. [lpywteo obesfeljyje keanuTeT pasiHe cpefuHe MyTem anexaraxor
MOCTIOBHOT NPOCTOPA ¥ KBANTETHON (DYHKUMOHUCAKA CPEACTABA 3a pag. 3anocneHu
y [dpylutey uMajy npaso Ha 3ApaBcTBEHe Npernese y okeupy nofice AoBpoBorbHor
ANPARCTREHOT OCKTYPAILA, K30 W Ha CHCTEMATCKM Npernef, koiu mMoxe 6wty onwTi
MM CReLMjanucTVIRY nperned. Y Toky 2025. rogvHe 3anochenmMa je oBeabehen
CHCTEMATCKM NPernes onwTer THRA.
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KappoBecka nutama

MpaBKAHHUMME O OprakU3aLMk M CHCTEMATH3ALMI NOCTIOB ¥ OKBupy [pyne, sa cee
sanocneHe Cy fJecbuHMcamu creneH o0pasoBara M KOMMETEHTHOCTH Koje Cy
HeomxoaHe 3a obaerbake nocnora. KomneTeuuje 3anocreHux ce npouekyjy Ha
ocHosy oproeapajyhier gopmanHor o6pasoBatba, pafHor MCKYCTEA W NoceGHUX YenoBa
3a obasmsatbe Nocnoea.

fpyna omonyhasa 3anocneHWma o0pasoBake, CTPYWHO OCROCOBIbaBaHE #
yCaBplLasale Kafla 1o saxtesay notpebe npoueca paa u yeoleHe HOBOr HauMHa U
OpraHKsaumje papa. TpOWKOBM 00pa3soBawa, CTPYYHOr OCHOCOGI-aBaka M
ycaepiuasaia obesbellyjy ce ns cpeacrasa Mpyne.

Og cTpaHe HaanexHux pyKOBOAUNALA CBUX OPraHUaaLMOHMX jeanHuLa y MaTHinom
ApywTey PyHxugia 3a feyAcke pecypce npubasiba npepnore/saxtese 3a ofyke
3anocneHux koje je noTpebHo CpoBecTH TokoM Hapeake roauHe. Takohe, ykonuko ce
3dor notpebe nocna (HAp. UaMeHe 3aKoHa, NPYMEHa HOBMX NPONKMCA M MIP.) y TOKY
roauHe ykawe notpeba sa fojathuM ofyxama 3anocneHwX, oHe ¢e nocebHo
opobpasajy y cknafly ca nnarupanum GyeToM HaANeXHE OPraHH3aLMOHE jeanHHLE.

Mpodecuoraniy passoj y MatuwiHom ApywTey Toxom 2025. rogure oByxeatvo je
1.623 sanocnewa, og vera 850 xeHa (52%) n 773 mywkapua (48%). AKTUBHOCTH Cy
peanu3osane kpo3 npodecuoHanke obyke, kou(DepeHUMie W  CaBeTOBAMLA,
cheuujanu3aumie W LWKonopaiwa, kao M obyke 3a pasBoj NOCNOBHUX W TEXHUYKMX
BewWTHKa. Ofpiano je 18 mitepHux obyka Ha xojuMa je npucycTeoBano ykynko 1.220
yuecHwka, kao H 79 excTepix obyka Ha xojuma je npucycTeoBano 403 ywscHuka.

Hajsefiu 6poj akrviBHOCTH OAHOCHO ce Ha Npodhecuonante obyke U3 0BnacTu npumeHe
BKTYERHUX Mponmca W padyHoBoficTeene perynatuee, MNIB-a, E-6onosarwa u E-
otnpemHuua, ISO craHpapga, [eotexwmukMx acnexata fpafieBMHapcTsa M
3eMILOTPECHOr UHKEHEPCTBA, 3aKoHa O Nopesy Ha poxojak rpaliaxa, TpawcnopTa,
Nuxsupaumje wreta, kopuihera LIPOCO noptana u wudbapHnka saHuMarma, kao K
3akoHa 0 poaHoj pasHonpaaHoCTH. Osum obykama npucycTBoBano je ykynHo 1.005
YYGCHUKA.

Ha koHchepeHumujamMa i CTPY4HIM CaBETOBaHHMA, Kao WTO cy Melynapoarm HayuHo-
CTPYYHH CKyn — CHCTEM KkBanwreTa, .nlemational Insurance Fraud Conference”,
-YUINFC®, LIArPE, Cpnckw pams ocwrypawa, AMOA - Mpaso ocurypawa u

KOPMOpATWBHO ynpaersatee”, [laHn ocurypawa Penynuke Cpncke, MeRyHapoanu
KOHIPeC NpaBHuKa, JaapaHcky hopym jaBhux Habaskv 1 KonaoHuk Guskue dopym u
Ap., Y4ECTBOBANO j& 243 3anocneHux.

Kpos nHTepHe cemuHape yomepeHe Ha paseoj TWMCKOT Paga, NPORAJHMX BEILTHHA K
jaBHor HacTyna, ROAATHO e YHaRPEhMBANO CBOje KOMMeTeHLMe 216 3anocneHNx.

Tokom rogune, oByky ua obnactw 3awTnre of noxapa noxaljano je 150 3anoCNeHmX,
ROK j© 3a CBE HOBOSANOCNIEHE OPFraHM3DBAHO CTPYUHO ocnocobrbasame U3 obnacTy
cucrema ynpabieawa Gesbepuowhy uHdbopMaumjia ¥ OCHOBA  KOHTHHYWTETE
NoCnoBama.

Ha cneuvjanusaumy M Aame WKOROBaHe W3 OBNACTM MHTEPHS PEBM3Mie, kA0 W Ha
creumjanucTirke CTyavie Ha Npaskom daxynTety, ynyheHo je yrynHo 9 sanocnienux.

Tokom 2025. rofHe CTPY4HO NULe 3a 3LUTHTY KMBOTHE CpeanHe j8 Guno ynyhero Ha
ofyky 3a yNpaen-awe OTNAIOM, a 38 HOBO3ANOCNEHE j@ Opramuackana obyka us
obnactu GesbenocT n 3ppaBrba Ha pagy.

¥ 2026. roguHn nnasnpane cy obyke 3 0BNACTH 3alUTHTE KUBOTHE CPERUHe, 3aLITHTE
RoAATaKa KopUCHMKA Kao H obyke koje ce ofiHoCe Ha HopBy NpoTws KkopynuMje.

Ayxas [lpywTeo 33 ynpaBrbaise [OGPOBOMLHWM MeHIWjcKMM bokgom a.n.
Beorpan nnatipa u cNpoBOY EKCTEPHE U MHTEpHE OBYKe 3aNOCNeHux Ha HauWH Ja
yHanpenu obaerbawe noctojehux, NoApsM yeofieke HOBMX DagHuX nosuuuja #
ocnocobu 3a pag HoBe 3anocnee.

Y nocnoeroj 2025. roauHu ofpkane cy excTepHe ofyke ua ofnacTn: whrepre
PEBU3WE, MApKETHHIA, WH(DODMALMOHMX TEXHOMOMja, apXVIBHpalba, CTpevasarba
npaa HoBLia W (hMHaHCHpatba Tepop#amMa

WHTepHe obyxe obyxearajy:

»  Penosue roguiline 0bye caux 3anocneHux u3 obnacty: Cnpeuasarse npatba
HOBUA W (hunaHcHpalba TepopHaMa, WHbopMaTHuke BHeabegHoCT K
cnobogHor NpUCTYNa MHBopMaLKjama oF jaeHor sHavaja

§
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* [punpemte obyke TpeMKUX NHUA 3a NOTIEFAILE CTPYHHOT UCNMTE 38 MIAARAIE
Aosponie (bM3MYKMM NHUMMA 32 obasrbare nocnoBa WHEOPMKCAHA O
unaxcTey y [iNG

» PegosHe obyke u3 obnacty UT - laH HOPMETAYKE CHIYPHOCTH

[lywas ocurypaibe a.Ji. Baba flyka — Ha OCHOBY AOHELISHMX HOBUX YCNoBa 1 Tapnda
y Toxy 2024, rogvne [ipywTeo j@ OpraHu3ceano Ase unTepre obyke 3a sanocnexe y
NpoAaM, K30 U 38 HoBE pafiHuke. Ha saxTes sanocneHux [pylmeo nogpxasa yuewhe
Ha ceMuHapuMa #a obnacTi dHancHje 1 pauyHOBOACTBO Kao ¥ wa obnacT papHo
npaso W paaHu oarHocy Y PC u GBuX.

Apywreo [ywam PE je y 2025. rovhu HECTABMNO Ca& KOHTMHYMp2HOM OOYKOM
3aN0CNEHUX NO CBUM CETMEHTHMA NocnoBarka. flnaH cTpyyHux obyka je y cknagy ca
opraHusauuolum notpebama [IpyluTea W Ma SHHAMUIKK KapaxTep. Y uiTepHe cbyke
cnafa peaoBHa pagHa obyka, enekTpoHcko obpaloBame W Kopuhewe CTpyuHe
Bubnuotexe. Y excrepHe obyxe criafialy cemuHapy, BEDHHapK W CTPYYHA CaBeTOBabA.
Ha ba3au gocapaiuer uckycTsa, Hajleduxachuiy (M HajsacTynrbeHujv) Bug obyyasaa
HOBO3AMCCAEHUX j@ WHTEpPHW MEHTOPCKW paj KojW CNpOBOAE 3anOCheHw M
PYKOBOAMOLIM ODFaHH3AMOHMX JeAVHMLIA. 3aTUM CREU enexTPoHCKo 0BpaloBak:e Y
kopuiuhere ctpysde Gubnuotexe [Opyurea. [lpyru aanocnedn umajy MoryhHOCT
MHTEPHOT W EKCTEPHOT CTPYYHOT YCaBpiLaraka nyTeM sefuHapa, ceMuHapa M Kpos
camocTanHi pag. [lpywTeo no notpebu ynyhyje aanocriede Ha CTpy4He cemuHape u
MoCroBHE NpaKkce Koje NEPHORUMHC OPFaHMayjy ROCNOBHU NapTHEPU WiMnu apyre
peneBaHTHE MHCTHTYLMIE W YADYXEHHA Y 36MIbY ¥ MHOCTDHCTBY. Y OKBUDY MHTEPHMX
W ekcTepHmx OByka, npatw ce npocevaH Gpoj vacoa 0Oyke MO 3anNOCNEHOM Ha
NONYTOAMIEM W TOfuILeM HuBOy. Tokom 2025. roguHe, Jpywreo je ocTapuno
npoceyHKx 17 yacoBa obyke no aanocneHoM. Ykynan Opoj peanusosanux obyka je 23,
of vera 20 uHTepHUX U 3 exctepHe obyxe.

Apywrso [lyHaB ayTo npuMetbyje nporpame obyyasarsa 3an0CNEHMX U3 obnacti
GesbegnocTv Ha pagy WM npoTMBnoXapHe sawTute M obesbeljyje KOHTMHyWpaHo
YCaBplUaBae 3aNocneHky ynyhusaieMm Ha cemmHape v o6yxke. TPOLKOBK CTDY4HOR
ocnocofrbasara W ycaBpliasaiba, Kaga TO 3axtesajy noTpebe npoueca papga w
yeolierse HOBOr HauKHa W OprarnaaLuie paaa, ce obesdelyiy u3 cpeacrasa [ipywrsa.
Y Toky 2025. rofuHe opxaHo je 17 exctepHux obyka pagy cTpyuHor ocnocobrsagaia
W YCaBpwasawma. 3anociieHMMa je OMOryNeHO KBArMTETHO (hyHKLUMOHKCaH:e
£peacTaBa 33 paj, OTMMANHY NOCNOBHK NPOCTOP W YCNOBM pafHe cpeamHe. [ipyilTeo
npeyauMa cee notpetHe Mepe y Lurby yHanpehetha CTaTyca W 3apajia 3anoCneHux.

Opywtso flywas CroxGpoxep nyTem [pasunHika © OPraHM3auuin W
CHCTEMATH3AUM]M NOCNOBA 3a CBE 3anocneHe JiebuHuiie ce cTeneH obpalnsakha u
KOMNETEHTHOCTH KOje CY HEONXOZHe 3a ofasrawe nocnosa. fipywrso obesbetyje
3anocnerMa KOHTHHYMpaKo 00pa3oBake W CTPYYHO ycappliasame Y cknagy ca
3axTeBUMa DaaHor npoueca K notpebama opraHusaLMoHMX NpoMeHa. 3anocnexm je
AyHaH Aa ce KOHTUHYMpaHO npodiecHoHanHe ycaspliasa M obyyasa, y cknagy ca
notpebama pagHor npoueca.

Y nepuogy FXIl 2025. roguHe wsspiueHe cy npe obyke sanocneHux BesaHa 3a
CNpevaBake Nparba HOBLA W (PUHAHCHPAEILA TEPOPHIMA.

10.2.2. PogHa paBHONPaBHOCT W MOLLTOBAE IbYACKNUX
npaea

MatmyHo pApywTBO nocTyna y cknagy ca ompeabama 3akoHa O pOfHOj
pasHonpaeHocTY (,Cn. rnacHuk PC”, 6p. 52/21) u MNpasuntmka o sofjetby epraeHUuje
M M3BELITABalbY O OCTBApUBAabY POJHE PAaBHOTIPABHOCTY M carnacHo oapeabama
JalOHa CBAKE [OflMHE CaMMKaRa. oMWW W3BEWTa] O OCTBApUBAHY POJHE
pasHonpasHocT Komnawuje JlyHas ocurypase' a.8.0.M EBugeHumjy nogaraka o
OCTRAPWBAKY poAHe pasronpasHocTH Komnaduie JlyHae ocurypaise” a.4.0. Koju ce
AoCTaBMbaly MUHMCTAPCTRY 32 bYACKA ¥ MALMHCKA NPaBa M APYLITBEHW AMjanor,
Ynpasy 3a pojiHy paBHONPaBHOCT.

Matuyno Zpywtso uma wabanaHcupao ywewhe oba nona y ykynHom Opojy
3aNOCNeHIX. Y pORHO| CTPYKTYPU MeHaLMeHTa yyellihe ¥eHa je Ha 3aaoson:asajyhem
cTeneHy. Y ykynHom 0pojy o0yka 3anocneHux nojjeaHako ¢y sactyniweHa oba nona.
3anocneHn y MatMuHOM ApYLITBY WMajy TPETMaH jeHaKUX MOryDHOCTY Y nocTynaksa
HE3ABMCHO Qff pace, Nnona, PORHTerbCTsa, BEpe, MOMMTHYKE NPUAANHOCTH, NMUHMX
OfIHOCA, HALMOHANHOCTH, ADYLUTBOHOT NOPEKNa, 3ApaBrba, CTapocTH, HHBANMAWTETA
H ADYTUX NAYHUX KAPAKTEPUCTHKA.

MaTuiHO ApYWTBO NOWTYje Ha4ena Aa ce NpeMa 3anocneHMMa Ho CMe NPUMEbHBETH
A¥PeKTHa WNW  WHOWPEKTHA [MCKpUMWHAUMia Yy 3anolbanatby, e/yKauuj,
HaNpepoBakby M MPOMOUM{H, MNK A C8 HA HEKM HAuUMH NOBPEAE NOBEe3aHa npasa.
MaThsHO ApYLITBO Heryje NONWTUKY TONepaHIMie, M3rpasty KONeKTMBHOM M TUMCKOT
paaa.
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Y uurby CTBapawa ycriosa HEOMXOAMMX 3a 3zpapy M GesbenHy panHy OKONKHy,
MaTuuHO ApYLWITBO OpraKayje Pajt Ha Ha'uMH KOWM ce Chpevasa fiojapa anocTasrsawa
W sanocnenuma obesbehyly ycnou paga y kojuMa wehe GWrn manoweHu
anocTasrbaky 04 cTpae KomnaHuie, OBHOCHO OArOBOPHOT MMLA MNK 3aNOCHEHNX ¥
Mauyrom ApywTey. MaTHyHO ADYLITBO j@ AyXHa A3 CBAKOT 3aN0CHEHOT, npe cTynama
Ha pajl, ncMeHnM nyTeM obasectu o 3alpany BpLuEH:a 3NOCTABMLaHE Ha Daay W
npaBuma, obaBesama ¥ OBrOBOPHOCTHMA 32N0CHEHOT W MaTiHor ApywTea y Besn ca
3a0pasoM Bpllewa AN0CTaBMAa, ¥ CKNady ca 3aKOHOM. Mpousaypa sawTure op
3ROCTaB/bAbE HA pajfly OETA/bHO j& PerynucaHa MHTEpHWM axTMMa MarwuHor
APYWITBA, KOja CY AOCTYNHA CBUM 3anocrieHuma Kako 64 Gunu ynoawaty o HauuHy

NOKpETakba U ¢npoBoerwba NocTynka.

Tokom 2025. rogwne HWje BMNO NpujaBrbeHuX CRyuajera AUCKDUMMHELMIE WM
MobuHra,

KonexTiesum yrosopom MatwuHor fpywTsa, koj je 3akrbyyeH ca Cuhauxantom
opran3ainom Komnanuje, yrephern cy xoedmumientn 3a yrephuBame ocHoBHe
dapajie no rpynama Nocnoea, a y 3aBMCHOCTH Off onwTHX ¥ nocebuux ycnosa u
YTBPNBHUX OTILUTAX KDUTEPUYMA 33 BPELHOBAE PaZHUX MecTa. 3a cBake pagHo
mecTo yTBpheH je jenaH koedmunjent 3a ofipauyn aapane. Takohe, HHTEPHUM axTom
Maruutior gpywrea, MomdTukom 3apajia, Wak{aga 3apaja W APYT¥X NpuMata
sanocnenux y Komrianuju Jflynas ocurypamwe® 2.4.0., npeABuNeHo je fa ce HheHm
cnposoliereM, 3anocrieHMa y MatuusoM apywrey rapanTyje: jepHaka 3apaga 3a
WCTH pall UK pag MCTe BPEAHOCTY Koji OCTBapYjy Y MaTuiHoM ApyLUTBY, NpaBuuHOCT
W ODjexTUBHOCT MpurMkoM yTepMBaA pesynTata paga W Harpalueara #
JeAVHCTBEHA MHAMMKA UCTINaTe 3apags, HakHafe 3pa/ie W BPYTUX NPUMak:Q,

Podua u xeanucpuxayuona cmpyxmypa y Ipynu na Oan 31. deyembpa 2025.
200uie
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Oywas
Stockbro
A.0.0.

kera .
Beorpaa
Beorpas| Beorpag

Tpaceuna cTapocT saRocnenx (y rowHama) 458 493 45,0 423 440 490
Npoceuak panim cTax ( yrogmama) 126 229 17,0 175 130 20
YR80 XoHa RO HHBOWA WIpaRTkaa { V)
Hitwn womo - 50,0 400 -
CpepkH H1Bo 340 200 80,0 74 -
Buum HuBo 20 333 300 833 375
Hajeuum vieo {oprai ypaamana) 750 500 280 - -

AyHas ApywTso 3a ynparrbake goGpOBORHUM NeHsujckum hoHAoM NpUMMKOM
perpyrauuje, cenexuvie, opabupa HOBMX 3aNOCNEHMX, KaO M Y CBRKOAHEBHOM
MOCMOBHOM OJHOCY NpeMa 3aNnOCTeHHMa M CBUM 3aMHTEDECOBAHMM CTpaHaMa
(NOCIOBHUM NapTHEPHMA, APXABHMWM OPTaHUMa, NEAN[UMA, OpraHkMa OCHMBaMR, UTR.)

nocTyna y cknagy ¢a 3a0panoM AMCKDUMMHALMIE HA OCHOBY NONG, MONKMX

;
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KapaKTePUCTHKA, OHOCHO POAA, K30 W NOLITOBAHEM, JAWTHTOM W NDOMOBHCAHEM
PLYACKHX Npasa.

[lyHas ocurypawe a.n. Bawa Jlyxa nocnyje Ha uenoj Teputopitjn BuX. MpunnkoM
3aNOLITLABALA PAOHUKA HE BPILM AMCKDWMMHALUM]Y HM MO KOM OCHOBY (MO OCHOBY
fioNa, NONUTWYKE ONPERBILEHOCTA, ETHUUKE NPUNAAHOCTY, BEPCKE ONPeAer-eHosTH W
cn.). Taxohe, BUTHO je HanomeHyTH Aa ¥ [lpyurBy Bnaja konekTMBHU M TUMCKM paj.

Toxkom 2025. rofuHe popHa CTpykTypa sanocnenux y [ipyw ey je 53% xeHckor nona u
47% mywuxor nona.

Opywreo [lynas PE cnposogu NOMMTIKY POHE PABHOMPABHOCTY W MOLLTOBAH:E
ThYACKMX NpaBa y OKBUPY YCBOjeHMX PaKtopa couujanHe NOMHTHKE ¥ NOCNoBarbY.
MocefHA Naxmba Ce NOKNawa NOLTOBAlY PANHUMTOCTM K NpYKaly |eAHaKUX
MOTYRHOCTY 33 CBe.

Mpumersyjyhv y pagy cBe nosuTiBHe nponuce Y o6nacTi poaHe PasHONpPasHOCTH,
NpywTeo flyxar Ayro caake roguHe caunhasa Moauwy U3BBWTa] O OCTBAPUBAKLY
pogHe paBHONMpaBHOCTM W EBMfeHUWy nojataka O OCTBAPHBAWY pofiHe
paeHONPABHOCTW KOjH Ce A0CTaB bajy MUHKCTapCeTBY 3a MbyAcka U MalkMHCKa NPasa v
APYWTBEHKW Jujanor, YNpasw 3a POJHY paBHONPaBHOCT.

Y cknafly ca NOWTOBakeM Hauera 3alpawe Ouno Kor obnuka AMCKpUMMHALe,
Apywreo omoryhasa 3anocneHitMa TPETMaH jeAHamMx MOryhHOCTH HE3aBwCHO Of
nona, pace, Bepe, NONMTUYKE NPUNAAHOCTU, HALMOHETHOCTH, APYLUTBEHOr NOpeKna,
POAWTEILCTBA, 3APaBIba, CTAPOCTH, UHBANNANTETA M APYIMX NUUHHX KADAKTEPUCTAKA.
[lpYWLTBO HEryje NONMTWKY TONEPAHLWIE, WArpafy KONEKTUBHOT W TUMCKOL Paaa.

Poaa cTpyKTypa 3anocnesvx y [dpywrsy je 22% aanocneHux XeHckor fiona v 78%
JanocneHnx Mylkor nona. Kako je AenathocT [Ipylutsa, TEXHWYKO MCAMTHBaLE
aHanusa BO3KNa,perymcaqa 3akoHom o beabeaHocw caobpahaja Ha nyTesuMa M
FipasusHUKOM O TEXHWYKOM Rpernefly BO3UNA, KojW RPONUCY]Y Ad NOCAC KOHTponopa
MOy 0DaRrbaTH NWUA MAILMHCKE CTpYKe, To je ycnosuno sehu Gpoj sanocnenmux
MYLLKOT HEro xenckor nona, Syayhw pa cy y nuTathy 3anuMatba 3a Koja ce y Hajehem
Bpojy cnyyajesa onpeiervy]y NpUNaaHMM MyLLKOT Nona.

Y cknagy ca ompepbama 3akona o pagy, KonexrveHus yroopom [lpyumea
npeapuhiena je ofasesa ofpasosatba, cTpysHor ocnocobrbapaa W ycaBplasatba
sanocnennx 6es oBaupa Ha NONHY NpUNARHOCT.

Ykynan 6poj 3anocneHnx YNyhenWX Ha CTPyMHO ycaepuwiasame Mnu oByky TOKOM
nepuoga 01.01.2025. ropure go 31.12.2025. rogure ua+ock 37, a oA Tora 21 ocoba
MYILIXOT nona, Aok je 6poj acoba wenckor fona 186.

Mopaum o cTpyxTypw pykoeoneher xaapa y fipywitey Ha Aa 31.12.2025. roawke cy no
HallieM MHLILERY 3af0BoTbaBajyhu. Of ykynsor Gpoja pykosogunaua kojux e 8, 5
pyKosoaunaua cy ocobe Mywuxor nona, a 3 pykoeoAKowa Cy 0cofie JeHCKor nona.

Kon wafopa pyxoRoAMRaLA M HANpeAOBakwa, OBHOCHO Mpunukom sofieta kapujepe
3aNOCNEHMX, NOCTYNA €& CXOAHO YCTAHORIbEHWM MpOLEAYPaMa #  3JAKOHCKHM
ofpenbama, Tako fa ce NPUWIMKOM NPefnaraikba HanpefoBakba 3anocnedux, oanyxa
HE 3aCHKBA Ha NONHO) NPURAJHOCTH, Beh Ha KeanwPuKaLKjama, CTPYUHOCTH, UCKYCTBY,
PAAHOM YWHHKY W APYFuM OBISXTHBHIM KDHTEDHYMHMA.

ToKOM MIBELITAJHOr NEPHOAA, AOCTOjaNA je napaxeHuja (nyKTyaiiHja 3anoCaeHnX Ha
NoCnoBMa 13 OBNACTH TeXHUIKOr Npernesa Bosuna. Y BpyiuTBy NOCTOM pasHoTexa
y Bpojy ocoBa npusrbenux y pagHin OHOC, OBHOCHC 0C0Da KOjUMa j@ PaaHW OAHOC
npectao. ¥ ¢iyuajy npectanka paaHor ogHoca y [ipywrsy, Hije 6uno criyvajesa oTkasa
yTOBOPA O paay Ha OCHOBY MOMHE HePaBHONPABHOCTH.

OncycTeoBawe ¢ nocna abor TpyaHohe W poawTerkcTsa, a y cknafy ca oapeadama
3akoqa 0 pady, Hvje Ao cana Huno paanor sa AMCKPUMMHaUM]Y N0 OCHOBY Rona y
[pywrey, HHTY 32 NpECTahak pajiHOr 0BHOCA UMW NPOAYXABatE Yrosopa o pasy.

Ha nopoawnsCckoM OACYCTBY 3akrsyuto ca 31.12.2025.roauHe BHAGHTHPAHO je no
peLSksy O NOPOJMILCKOM OCYCTBY M Pajiu Here AeTeTa 1 3anocneHy Myulkapay v 1
3AnocneHa eHa.

Y [lpyiuTey ce BOAM pasyHa o NMOWITOBAkY 3aKOHCKMX nporca ua obnactu paga n
3aN0WIILABaHE, KA0 W OCTAIMX Nponuca kojima ce 3abpawyje Guno kakas sug
BACKDHMUHALH]L.

Yaumajyhu y 063up Benuusny apywraa fiynas CroxGpoxep {ceera 8 aanocneHux sa
Kpajy roguHe) Wcro Hema yiBphery nocebHy NonuTiky pogHe PABHONDABHOCTH U
ROLTOBAIE JbYACKMX ApaBa. HeroaaweM KynType jeHaxocTn [IpyliTeo ocurypasa
HCTV TpeTMaH 3a cee 3anocnere. TakoRe, [lpyuiteo nowTyje sadena ga ce npema
3aNOCREHUMA HE CME NPUMEILMBATH AWPEKTHA WM MHAVDEKTHA AUCKDMMMHaLM/a ¥
3aNOLIbaBalhY, SAYKSUM]H HANPEAOBatbY ¥ NPOMOUMIM, WK fia CE HA HEKXM HAuMH
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noBpeAe noessada npaga. [pylWwTBO HEryje MONMTUKY TOnepaHuwje, Marpafiy
KOTBKTUBHOT M THMCKOT paga. ToxkoM 2025. rogune Huje Huno NpujaBIbennx cnyyajesa
AUCKpUMAHALMjE HNK MOBUHIa.

10.2.3. Bopba npoTus Kopynumje 1 nuTara y Be3u ca
nogmuhnBamem

Komnanuja ,[lyHaB ocMrypame”, kao APYLWTBEHO OATOBOPHA KOMNaHMa, Texw
HAJBULLIMM CTaHAAPAUME NOCRIOBAka M K30 TaKBa, ONPeAErbeHa j@ Aa CPeyn CBaKm
nojasHk oBNKK KOPYNLWje U MUTA ¥ CBOM NOCNOBakLY.

MonuTika npotue Muta (ISO 37001:2016), kojy je Komnanwja yceojnna jaHyapa 2021,
TOAVHE UMANEmeHTUpaHa je y fpaBknuuke W npouegype Komnawuje, y OKBUpY KOjuX
je nponuca HaunH cnposofjetka KONTPONa, U3BELITaBAH:A M NPOLIECYMPaHLa NOJaBHNX
obnuKa MUTa W KOpYNUKie.

CexTop 3a cnipeuasar-e M OTKDHBAILE NPEBAPA W Npak-a HOBLA, Y YKIO) j& HAANeNHOCT
cnposohere W npumeHa cTaHaapAa npotwe mMuTa {ISO 37001:2016), koHTHHYMpaHO
npaTu cee nojasHe oBnuke npesapa y ocurypatsy U anoynoTpeba.

Toxom HajsopHe npoBepe nNpumeHe crangappa ISO  37001:2016 (cucremu
MEHaLMeHTa NPOTUB MUTa), cnposedexe y Aeuembpy 2025. roguHe op cTpake
cepTucpukaumoror Tena GCl, noteplieHo je na Komnanuja gocnegHo npuMersyje U
yHanpelyyje cee mMepe 3a MUHUMM3MPAlLE p3uka off KOpynuvie U nogMuhusarwa. Y
Toky 2026. rofvHe nnadupaHa je AHanusa v npoyeHa puanka of nojase MMTa y
Komnanmju, y OKBMpY CBHX OpranmsaLuoHix fenosa Komnauue.

Y Toxy 2025. roguHe Huje eBUAEHTMPAH Hi jedaH nocebaH cnyvaj npuMarsa/nasarma
MiTa. Y sean Gopbe npoTue kopynupmje BpLLeHe CY KOKTpONE y ABa npeameta abor
NpoHeBepe HOBLA y4wtheHe of CTpaHe sanochexux y KomnaWujn. Mpotue jegHor
3anocneHor AcHETa je Oanyka o packufly YroBopa o pafly, ACK je APYrOM M3peueHa
onomexa npeg packua yroeopa. Takohe, y 2025. roavnk npUMIbEHa je jeHa npuTyxba
OA KnMjeHTa npoTwe sanocnexor wa Komnanwje, abor npoHesepe. 3anocrieHoM je
n3peueHa Mepa - oTkas Yroeopa o pasy.

Y oksupy crpoBoReisa lNnaHa uHTerputeTa, cxoaHo oapeabu unaxa 95. 3akoHa o
crpedasary kopynumje, y 2024. rojuhy, goHeT je [MpaswaHuK O NOKNOHMMA W
ynpaerbawy cyxobom uktepeca y Komnanuju JlyHae ocwrypamwe’. Y oxsupy
MNpasunmuka pave cy AedMHVLKE MUTA, MPUTOAHUX M MPOTOKONOPAHMX MOKAOHA,

cykoba uHTepeca W fip., W NPONCcaHa je NpoueRypa ¥ cryyajy Aa HeKko off 3aN0CNEHNX
NPUMA TOKNOH, K30 M Y Clyyajy Aa noCToju cykoD wHTepeca.

Y Toky 2026. rogMHe nnanvpana je eaykauja 3@nOCNEHMX Ha TeMy NpHMEHe
MpaesunHWKa O NOKROHMMa ¥ ynpaereawy cykofom wHTepeca y Komnammju Jlynas
ocUrypaie”

MpaewnnH1kom o sawTnTH yabyrusaya y KomnaHuju [lyHas ocurypare”, nponucamo je
Ra jo Komnakija gyxHa Aa y Okeupy cBojix oBnawhera, 3aWTuT ysbywusaua o
wTeTHe pafke, K0 M fia Npeayame Heonxoaxe Mepe, paak o0YCTaEramwa LTeTHe
pagrke U oTknawatba nocneana wrethe pagte. Komnanuja oMoryhaa aHOHUMHY
Npujasy, Koja ce MOXE NOAHETH NUCAHUM NYTEM, ENeKTPOHCKOM MOLUTOM HA eMaun
KoHTaKT Lientpa Komnanuie unw onaiuheHor mmua 3a yebymmBare, K30 M nyreM
Teneona, nosusareM koHTakT LleHtpa, ¥oju oamax obasewrasa Cektop 3a
cnpevasake U OTKDUBALE Npesapa M Npata HOBLA, Pagy Aarer NOCTyNawa,
Ykonuko je npujasa yayhexa renedoHOM, 0 TOME Ce CautbaBa 3alHCHIK.

MpumrbeHa je jefHa npujaBa of crpaHe aHOHUMHOr yabylMsaua NpoTUB jefHOr
3anocrneHor ua Komnawuje. Criyyaj je ncTpakeH y KpaTkoM oKy, a cBe Npema 3aKkoHy
¥ MpasunHuky o 3awtvty yabyrmeaua y Komnanuju fyas ocurypame™. YTepheno
Fa npujasa Huje ockosaHa. [lo cana y Komnanwju Huje eBUIeHTHpaH Cyuaj oaMasae
npema yadbyrHeavy.

Moceban dokyc Komnanuje YCMEPEH je Ha KOHTUHYMpaKY SAYKaLMjy 3anocnieHux y
obnactima cnpevasatba Npaiba HOBLA U (huKHaHCHpalba Tepopuama, Gopbe npoTie
MuTa W Kopynumie. Kpoa pefosHe obyke i nporpame RpotheCHOHANHOT YCaBpILaBaH:A,
obesfiellyje ce BHCOK HBO CBECTH it KOMMIETEHLIM]A 3ANCCTIEHUX, YMME Ce AOJATHO java
KOPNOPATHBHK KHTEIPUTET H CHCTEM WHTEPHUX KOHTpONA.

Obyka y Besu cnpeuasatba nNpatba HOBL@ ¥ (PHHAHCHDAKLE TEPOPUSMA CTIPOBOA Co
jeRHOM TORMIIKE Y CKNafly ca 3aKOHOM O CnpeyaBaky NPatka HOBLA M NpOnUca
Komnanuje. ¥ Toky 2025. ropuke rioxahano je 218 sanocnewa ua Komnawuje xoju
oBaBrbajy NOCNoBe XUBOTHUX OCHTYPaH:a W NMKBMZALMIE LITETA XMBOTHUX OCHIYPata.

Taxohe, aeusmbpa 2025 roguqe. 3anocneH 3adykeHu 3a capagioy ca AreHuMjom 3a
Cnpeyasatse Kopynuuje, npucycTaonan cy obyym koja je cnpoBeAena y opraHKsaumn
AreHurje y okeupy [Inaxa wHTerputeTa, Ha TeMmy ,PYKOBOAWNAL Kao NOKDETaM
HHCTUTYLIMOHAMHOT MHTErpUTeTa",
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Cen 3anocnenm y flywaB ApyWTRY 3a ynpabmsatke f00pOBOILHUM NEH3M|CKUM
thonpom y ofaseau Cy aa ce npuapxarajy ceux sakefmx 3axoHa o KOpyRLHM npy
BpLUSHY CBOJUX Ay¥HOCTH. Mpwtom, nocnosane [lpyiuTea u (oxHaa xojum [pyuTeo
yNpaBrba j@ ancoyTHO TPAHCNAPeHTHO i NOA CBAKOAHOBHUM NOCPEAHUM HAL30POM
HaANEXHOr KOHTPONHOT Oprana

DaKkTopu ynpasatba Koje je Opyuitea Jywar PE yceojuno, nogpasymeBajy sucoke
CTaHAApAe KOPNOPATHEHOr YNpaBrbaka W NOWITEHEe NOCIOBHE Npakce y cknagy ca
33KOHOM REeUMHNCAHUM Npolesypama, Kopwlihewe TauHUX W TPaHCNAPEeHTHHUX
METO/IA Y PauyHOBOACTBY ¥ M3BELITABAMY, A/EKBATHY MPOUEHY KaHAWAaTa 3a
uynanose WaspwiHor 1 Hapsopror ogbopa, usberasate cykoba ukTepeca npu nabopy
YnaHosa ynpage v waberapame NONUTYMKOr UNH BUNC Kakeor Apyror yrvuaia paav
obesbefierba noBorbhMier Tpermana [lpywrea. [ipyWTeo CTPMKTHO CRpoBOAY
NOLITOBAH-E CBUX 3aKCHCKMX perynatiea PenyOmuke Cpbuje, ca cTpatewikusm ummbem
ovuyBa#ba CTabunHOr M npocwTabunHOr nocnosaka, Kao W penyTaude
npoPeCHOHANHOT PEOCUTYPaBaMa Ha AoMaheM TPHMLLTY OCKrypatba W MeflyHapoaHoM
TPRAWTY peocirypara

Hazaop u koHTpony ocHOBHE aenatHocTW [lywrea [lyHas ayro eply MYT PenyBnuke
Cpbije. HosuM npasunHukoM MoryhHOCT noaMuiineaiba, CBEIEHa j& Ha MHHAMYM.
Cee BpeMe NpoLeC ce CHUMA kamepama, dotorpadmiie ce, Tako fa Ce CBe Ipeiie
npouecyupajy. ¥ camom [pyiliTBy CnpoBoge ce MHTEPHE KOHTPONE, Kako TeXHWuke
TaKo ¥ UHaHCHCKe NpUpoae.

Oymas [lpywrso CroxGpoxep je TpajHO onpeaerseHo Aa Cpedd CBak nojasiu
ODMWIK KOpYNUKIE ¥ MUTA Y CBOM NOCNOBAkY W C THM Y BE3W NPEAY3UMA 1 CNIPOBOAN
cBe 3aKkoHOM nponucaHe obapese. Yaumajyhw y o03up AENatHOCT M BENWMMHY
APYWTBA, pUakk nojase Kopyniwje M noamuhnearsa y [pytey je many 300r yera He
noctoju noceBan obnux Gopbe npotus kopynuuje v nopmuhupatba. [pywTeo uMa
yCBOjeH MpasunHuk 0 cnpevaearky cykoba mHtepeca u TpaBUNHIK © CNpeyaBatby
anoynotpeba.

10.2.4, OcTane akTMBHOCTW Ha Moy bpure 0
3anocneHuma

Mamnudo apywreo ofesbellyje sanocnenuma #. ynnare y Ao0pPOROIbHK NEHIUOHK
(boHL, poAeny cpepcTasa conupapHe nowohu; jybunapHe Harpage 2a HenpexupaH
pap y Komnanujy; jepHokpaTHa Aasaiba nosodoM 8. MapTa, Yekpea, boxuha, sajam 3a
Habasky orpesa, auMHULEe, YUOSHWKA W LIKONAPMHE, TOAMILILK OAMOD Y Tpajaiy Of
30 pagHMx AaHa rofWilike 3a 3an0CneHe KOjW CY POAMTErbW Zleue ca CMeTibama y
padBojy W 3a 3anocneHe ¢a 3ApaBcTBeHM npobnemuma y oapefiennM cnyuajesnma
opobpasa ce paj of kyhe.

Wipopmaruika pykxymja, nyteM aHkeTa, BOAY PauyHa O 38A0B0TLCTBY 3anoCneHuX Y
Beau ca Kopuwhewem W poctynoufy cuctema, GpavHoM peluasawa aaxresa,
KBANMTETOM MHOPMATHYKG NOAPLIKE, KAO ¥ YKYIHUM 33A0BOMLCTBOM yCnyra
HelpDesk u ServiceDesk cuctema. Pesynrary axkete cnposogene ¥ 2025. roguku,
YKa3yjy Ha BUCOK HUBO 3a/10BOMLCTRA KopieHHKa WT cucTema u O noapiuke, nph yemy
CY NOCeBHO NO3MTHBHO OUEH:EHM JOCTYNHOCT CHCTEMA, CTPYYHOCT noppluke U GpauHa
peuwiasaa npujaea. Wctospemeno pesynvarn notepllyjy swauajHy crpareuky
APOAKTUBHY YNOTY Y NOCNOBaky, ¥3 WAEHTWDHKOBAH NpocTop 3a yHanpehewe y
0ONACTH MHTEPHE KOMYHUKALIMIE, KODMCHHYKOT CKYCTBA M JArber paseoja BUvTanHmx
npoyeca.

Jepan on nokasatena Gpitre O 3anocneHMMa, kao HajbuTHujeM pecypcy MartwuHor
OPYWTBA, Orneja Ce M y HUCKOj cronu ciykTyaupje aanocneHux. Y 2025, roamHw
u3Hocuna je 10,75%, Aox je npoceyaH pagHu cTax y MatuiHom apywrsy 17 ronuma.
YkynHo je npummnseHo 74 mywsapua v 130 wene, a MaTuuso APYILTRO j@ HAaNYCTURO
125 mywikapaua u 186 xeHa.

10.3.0pHoC npema knujeHTma

On npecyine BakHOCTV 33 nocnosame lpyne je cTanHo yHanpeliewe Opwre ©
KIHJ@HTHME W KBANUTETHO KOMYHMUMPALe ca KNWjeHTMMa Kpo3 CBe BPCTe KaHana
KOMyHMKaLKje.

OCHOBHO Haueno, koM ce Komnaxmja [ynas ccuryparse” eefi roauHama pykososm je
NoCTasmaskhe KOPUCHUKA YCTYra OCMIypakba Y LieHTap CBOMX akTWRHOCTH. Komnanuja
HaCTOjW Ba pa3smja CnocoBHOCT pasyMenatba M aAeKBATHOr 0AroBapata Ha notpaebe
KNWjeHaTa, Aa Pa3BHja BEWTHHE NPOAKTHRHOT pearoBaiba Ha npuMeate a cee Y UMby
YCNOCTAB/bAA ¥ OAPKARAA OAHCCA NOBEPEH:a U AYFOPOUHE NOJAINHOCTH.




MatvuHo ApywTso Bel AywM NEpUOA HACTOjM AA yHanpeau CBoje AUrMTanHo
nOCINoBak:e ¥ CKnajly ca 3axTeBuMa TpiMLITa, HacTojehi fa twto sehu Gpoj yonyra
npysyu ¥ oWnajH. Tokowm 2025. rofuwe, HACTaB/bEHW Cy MpoLecH nobombilama
KODHCHUMKOT WMCKYCTBA MNDUIMKOM KYNOBUHE TYTHO-3ADaBCTBEHOT OCHIYpaha,
3aKasnuBai-e NeKapckMX fiperneda, onaKwasake NPoLeca NPeTNPHjaBa LWTETa, Kao U
NOAHOWIEH:A 3aXTEBA 33 HHCGO NOHYAY 34 FOTOBO CBE BPCTe OCHTYPakha.

Tokom 2025. rogume, KoHTaxT LeHTap je npumuo npeko 6.223 3axTesa — npetnpujase
wreTa, a Hajeeh 6poj ce 0AHOCHO Ha AOBPOBOTLHO 3PABCTBEHO OCHIYDaHE. Y HCTOM
neprozy, NPUMILEHO je 1 1.937 ynuTa 3a Kacko NoHyze kao U npexo 1.372 saxTera 3a
ROHYAY NPOM3B0Aa ,4yBap kyhe'.

KnujeHtuma npyxamo ¢ae HeonxoaHe MHOpMaLmje Be3ane 3a NPou3BoAe, AETarsHo
NPeACTasrbaMd YCNOBE OCHIYpalba W YPYYYjEMO CBE HEONMXOAHE NMCaHe
wHpopMaumie, Bojehu pavywa Aa y NOTMYHOCTH WCAOUNYIEMO CTpoTa Npasuna
3aluTUTe noaaraka o NuuHOCTH. TokoM 2025. roaude KOHTaKT L@HTap je MPUMMO W
oBpagmo npexo 40.000 nosuea u npeko 45.000 mejnosa.

Konmaruja je ceojy WEB npesenTauujy ycknanuna Ha CTaHAapAaHOM HUOBY Ca CKYNOM
npenopyka WCAG (Web Content Accessibility Guidelines} 2.1 u 2.2 cranpapgyma.
TexcT vMa BMCOK KOWTPacT y OfHOCY Ha no3ajudy, caapkaj je npunarofeH
pasnuuuTUM THNOBMMAa ypefiaja, AYrMaj M NMHKOBA CY jACHO HarnalleHn
npeaexTaumia He rybu thyHKUMOHANHOCT M MHGOPMALMIE KA Ce YBRNWYA HaK U NPeKo
400%. Wnrepdejc je moryhe KOPUCTHTH NPEXO TACTaTYPE  NMOCTO}M jaCHa BH3YenHa
WHEMKAUMIA, KOja nOKasyje 116 & KOPUCHUK TPEHYTHO HaNasn Ha CTPaHMLM.

MocebHy naxty Komnarmja nocsehyje Npoueflypama ynpaerkatea NpuroBopuMa, koje
KOPUCHULN YCNYre CCUryparka MOry OCTaBILaTh SIHHHO, NOLLTOM WIM OHNajH.

Cew npurosopw koju aonase y Komnaxujy pacnopehyjy ce no XWUTHOM NOCTYNKY, KaKko
On ce crpatvmu npepBalieHH POKOBM 33 IWXOBO peluasake. EsugeHTVpaIe W
npahewe Toka npuroBopa cnpoBopu ce kpoa noceBaH cothbTeep, a nosHOCHOLM
NPUroBOPa Yy CBAXOM TpeHyTky Mmajy MoryRHOCT npoBepe craTyca CBOT NPUIOBROpa,
nosuBatem KOHTaKT LeHTpa. Tokom 2025. rognHe pervcTpoBaHo je v oGpahiero 4.911
npurosopa. Takofe, youeHo je U cMarelbe NPUroBopa Koje Aonase od Hapoaxe Gawke
Cpbuje, rae cmo 2024. ropuie peruciposanu 303 npurosopa, AoK je ToxoM 2025.
roanHe Komnanuvja peructposara 265 npurosopa.

KokconupoBanu UageliTaj o nocnosaiwy Komnanuje [lyHas ocrypane a.4.0. 3a repuog, |-XII 2025. roguxe

W3 rogune y roguHy, Genexmmo nosehaH Bpoj 3axTesa M YNUTA KO CTUKY nyTeM
Kowtakt uentpa Komnanuje. HacTojuMo fia pelLMMO CBe 3aXTeBe, 4a AaMo OfiFoBOpe
BE3aHe 3a OCHrypar:e 1 NoHYaMO Hajborsa moryha pewersa.

KOHTaKT LeHTap cepeucipa npojaly CBUX BPCTA OCUrypatba, NpHjase LwTeTa, npatu
NpoLiece OHNajH KynoBMHE Koja Ce 00aBIba HA KOMNBHWCKOM CajTy, @ Y capafiikH ca
Yapywewem ocurypapaya Cpouie, npyxa 1 uHdopmaume Beane 3a sanucHuke MyTl-
a.

MatiyHo Apylrtso je ceptudvkoaHa no ctakgapay ISONEC 27001:2022, w
NpUMetbyje MEpe 3alLTUTe NPONKCaHE HAREACHHM CTaHAApAOM. TokoM 2025, roguke
Hiie 6uno noppeze nojataka xnmjenara. Taxofie, Komanwvja ABa nyTa rofuwine
CNPOBOAM TecTupae pPamMBOCTH W DETECTHPAILE DaHMBOCTH MHGODMALIMOHOT
cuctema. Tokom 2025. ronuHe CBY 3aCNOCNEHN CY Y OKBUDY €AYKATOBHOF NPONpama,
nyteM e-nnaropme Kaspersky ASAP* npowrm ofyky o ,Phishing” ranaawma u
CHIYPHOCTY HA MPEXH.

Y [lyHae Apyw TRy 32 ynpapaibe N06POBOrLHUM NEH3HCKMM GOHROM KujeHTH
€& WHOPMMLLY AMPEKTHO NOSMBAHEM KOHTAKT TERe(OHa 3an0CNeHUX MCTaKHYTHX Ha
CajTY 1 MMEJNOM, NYTeM KON LIEHTPA OCHHUBaMA, AOCTABILAKEM KOPHCHUMKNX MMEHA 1
wuchpy 32 YBKA ¥ CTalbe pavyHa 24/7 W BOCTABIbaHEM FOAMILILUX HABOAA C2 CTAHEM
Ha padyHy 38 NPeTX0AHY rofvHy. flonackom y npoctopuje [ywas ipywTea knvjenty y
PasrosOpy Ca sanocneHuma aobujajy cee notpebhe wxdopmaumje.

Flpywteo Bofu pamyHa u 0 0aabupy NOCroBKMX NapTHepa. CaMum THM LITO 3a CBoje
sanocniene ynnahyjy RopatHy nexauy y [lyHas neHsujcku (hoHA, ped je o komnaHujama
Koje Majy BMCOKO pasBujeHy CBECT O 3ajefIHMUM, 3anocneHnma u yonwre Gorsem
CTaHAApAY 3anocneHux.

flynas ocurypamwe a.a. Batba yka. KnujeHtv cy y AMDEKTHO] KOMyHUKAUMM Ca
Mpeysumaumnma oCurypata, OfHOCHO MeHaiepuma Koju BpiLe Npogajy OCHrypate3a,
Kojn umajy obasesy fa ynosHajy KwjeHTe ca cBuM NoTpebHUM MHdopMaLMjaMa u
ycroBuMa ocHrypaka. Ynpasa [lpyliTea je y cTanHOM KOHTaKTY Ca KOpNOpaTHBHUM
KHJBHTHMA # [DYrMM KIWjeHTUMA, Te Ce Ha Taj HauuH obujy cee novpebhe
wHpopmaumje. Y cnyualy octeapewa pusuka [lpywreo je Takohe Ha ycnyau
KnujenTMa y Buno koje foba pana. Nopes BUPEKTHe KOMYHMKALME 0 NPOK3BOAMME
Apywea u £pyriM GUTHUM KHGOPMALMA 38 KNujeHTa, MH(OPMUCAHE KIMjeHaTa ce
jow Bpum nyTeM Beb cajra, nKCaHE M YCMBHE KOMYHMKALIMIE, @ HA CRIMYEH HAUMH ce
MpUKyRILajy M noeparHe MHopmaumje. Owreheny y Besu ca npoLBAYpPOM Npujase i

%
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Hannate iwTete y chyvajy wreTHor poraljaja Mory pa pobujy cea ynytcTea of
sanocnendx y Cextopy 3a trete. Taxole, [lpywTeo Kac unaH yjpyxewa
ocurypaeajyhix apyurrasa Penybnuke Cpncke cnpoBoas akTvBHOCTH 33 perynaumjy
TPHAULITA OCUFYpaH:A.

Hynas PE #ma i3 yeBojeHvx (pakropa ynpaerbaka, koju nogpasymesajy aa [lpywrso
KODHCTH TauYHe W TPaHCMapeHTHe METOMe Y W3BElITaBawy W KOMyHMuMpaky. Caa
AOKyMEHTA Off 3Hauaja 3a nocnosate ce objasrbyjy Ha seb-noprany pywrea.
[pyuwrrBO npumerbyje BUCOKE CTaHAApAe KOPMOPATMBHOr YNPABIbaWwa, CIpOBOaM
fOWTEHE NOCTIOBHE NPAKCE, ROPUCTH TAYHE W TPAHCTEDEHTHE DPaYYHOBOQCTBEHE
metofe # uaberasa AMCKPUMKHAUMY NOCTIOBHMX NapTHepa no GUno KOM OCHOBY.
Taxohe, [pywiTeo focnyje 1o NPHHUMNWUMA OAPHMBOT OCWIypaka M pesynTarte
objaBrbyje Y ronMikem UIBEILTA]Y O OAPXMBOM NOCNORAHY Ha Beb-noprany.

Wmaiyh y BMOYy OArOBOPHOCT MpeMa CBUM NOCOBHMM napThepwma, [pywTtso
CMPOBOAM NOMATHKY NOBEPIBWBOCTH ¥ HYBaHha NOCTNIOBHE TajHe ¥ AOMEHY NPUMILEHUX
nogaraka # usopMauwja noTpebHKUX 33 0BaBMmbaILe NOCNORE PEOCHTypaka.

CBM NocnoBHy napTHepK Mopajy Ge3ycnosHo aenvTy ueTe npodecuoHanHe, eTHike K
MOpanHe BPeAHOCTH Kao W [pyWTBO. ¥ OKBWPY OCHOBHWX NOCNOBHUX AKTWBHOCTH,
OpywiTeo BpLUM HOBEPY NOCMOBHUX NApTHEPa NpeMa CTeneHy MMAnemexTalve ESG
thakropa y nocnoeatse, Takofje CipoBoAK HeraTUBHM CKDHHWHT NOCIOBHUX NapTHepa
NPENA YINOXSHOCTH OApeheHuM KHAYCTPUjaMa.

Kako je nperexad geo nocnoBawa [lpywtea [lyHwa® ayTo Bpiuede ycryra,
yHanpehewe Opure 0 KNUJEHTMMA j@ 3HaYajaH aCheKT NOCTYTIAE, KOjM Ce Y LEHTap
AKTUBHOCTH MOCTaBIbA OJHOC NPEMa KODUCHULYMA YCIYTa.

Ca unwrbem agexBatHOr pasymeBatba notpeda knvjeHara, [pywTeo akTHRHO pearyje
Ha npumeade, a paau YCnoCTaBbatha U OApKaBatka OfHOCA NoBepera. KOpHCHHLM
ycnyra npumegte ynyfiyjy nyTeM npuroBopa uvHO, NOLUTOM N OHNajH. Pelliaak.e
npurosopa ce o6aerba y Hajkpahem poxy, N0 XHTHOM NOCTYNKY.

KnvjeHTMa je oMoryheHo TenedoHCKMM NMYTEM 3aKkaavBare TEXHWMKMX Npernega
BO3UNA ¥ NPYXajy CBe HeonxoaHe WH(opMaLMe BeaaHe 3a LeNOoKyNHY pervcTpaumjy
BOAYE W TO fI04AUM O BHCHHM TpOWKoBa o0apesHor ocurypawa oOf
AYTOOATOBOPHOCTH, COABR3HMX TAKCH, PARHOr BpEMEHa objexara n noxauwiama,

Y npywrey flyHae CroxDpokep Opura ¥ OAHOC RpeMa KIMjeHTMMA je perynucaH
Mpasunuma nocnosatba [lpywrea, NpasunHvkom O cipevasaksy cykoba HHTepeca o
ApyvM akTuma [lpywrea.

10.4. OpHoc npema 3ajegHuuu

Y cknany ca croradoM “Tpujaters ocTaje npyjarern’, MaTudHO APYWTEO noMake
ApyWITBY Y KOjeM noCnyje W Ha Taj HauuH aajeAruuM apaha Aeo OHora IWTo joj e
NOBApUNA 3a feLieHMie Y KojUMa j& NOCTana yenelwHa KoMnatkia v cTyb ocurypaiea y
3BMIBH.

MatuHo ApYLUTBO j& CBOjE aKTUBHOCTY YCMEPHNa HA NOAPLIKY NOKANHO] ¥ LWWPO]
APYWTBEHOj aajesHvM. NocebHO je OpujeHTHCAHA Ha NApTHEPCTRO, OAHOCHO LMMb Bp.
17 nop HaaueoMm ,MapTHEPCTBOM A0 UMILERA", NPEKC KOF pean1ayje W cee ocTane
LUILEBE OAPKMBOr passoja xoje cy Yiemmene Halwie aecuHucane 2015. ropvue y
Napuay.

OcTeapeHd je NapYHepCTBO HA CBMM HMBOVME, KaKO C IOKANHOM 32j8FHWLOM,
opraHMMa noKanHe CAMOYNpaBe, MUHWCTApPCTBMMA W ADYTUM  BNaJMHWM
VHCTMTYLjaMa, Tako W Ca HEBNafMHWM CEKTOPOM, CrOpTCKMM YAPYXEHbHMa,
0DpajoBHWM YCTAHORAMA, NOpoJKLAMA KojMa je noTpebHa nomol, TaneHToBaHWM
NojeauHLMA ¥ ADYTUMA.

MartiyHo apywTeo ynaxe y oDpasosaibe, CnopT, KynTypy, 3APascTBO M YMETHOCT #l
NOMaNE CoUMjante NPojexTe M RPOJEKTe XYMAHHTAPHOT KapaKTepa.

Hexn 04 Haj3Ha4ajHIjX NpojexaTa Cy:

o Npujaters on aeTmscTaa”, Kojw KoMnanuja peanuayje ¢ bpojHum naptHepuma. To je
HaJBpOjHMM W HajyTHUSHIM NpojexaT Koju ce peanuayje y Gpbuju, amu penom v y
perody Guplie Jyrocnasuie. Bonehw naptsep y TOM NpojexTy je oprawmsaumia
Cnoprcke Wpe MAAAKX, Koja NPOMOBKILE HaUMH XMBOTA YN CY OCHOBHM ROCTYNATH
pPalyMenake, NPUjaTerLeTeo, NOLITORAHE PAANUUHTOCTH, COMAARHOCT U ddep-nnej,
a0 HAAENOTBOPHI|A ANTEPHATUBA CBMM HEraTVBHMM YTHUAWMA AaHallibULe, npe
CBEra BpHbayKor HaCKba.

o XyMaHWTapHe aKTMBHOCTH, Kao KOHTMHYMpaHa AOHATOpCKA MoAplika AeceTuHama
NOKANHUX  CNOPTCKMX, KyNTYPHUX M eKOMOWKWX YApYyXewa, nojeavHaua M
OpraHM3aLmMja, ka0 W NPOJEKTUMA Y SIOKANHUM 32jeRHKLIAMA YMM j& UMIb O4YBake
CNOPTCKOr AyXa KOA Aeue ¥ OMNaRUHe, KyType, TpagnuMje W oOwyaa, SKOHOMCKM
pa3ro] nokanke sajepnmue, nocnewnsame 00paIcBaba W 3ayCTaBMame ofnacta
MRagyx ca cena v U3 Marux cpeamka. Ty cy M goHauMje wWxonama, AoOMoBMMA
3npasiba, DONHUUAMA, KNAHMUWMM USHTDUMA, NPWXBSTUNMILTAMA, CNOPTCKAM
konektueuma, KY[l-oBuma, JevujaM yenTpUMA M KnyboBMMA, OMNAAUHCKHM
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OpraHuaalpujama, exONOWKMM NPOJEKTUME, YADYXetMMa OuyBama Tpagvuuje v
KYNTYpE, YAPYKEUMA XKEHa.

MaTiuHo ApywITeo je nogpxano cnesehe xymaHutaphe npojexte y 2025, rovnu:

* ,C Tamapom y aKumju®, HacTaBrbeHa je capagmwa v y 2025. rofMHM M TUM NyTeM
NpyXeHa MOAPWKA COUMJANHO HAJYrPOXEHUjMM nNOPOAMLAMA HA  LIENOKYNHO|
TepuTopwuju Penybnuke CpBuie u Penybnuke Cpnce.

* flpBe U HeycTpalmee” - Xene Koje Cy npoMexune Cpbujy — eAyKaTMBHM npojekar
Gojarke aa Aewy u oMnaguny y kome je obpafieno 10 Guorpaduja uysenux Cprixwiea
Koje Cy, ¥ pasnuuMT#M npoctbecujamMa M aKTMBHOCTUMA U Y TELKWM APYLTBEHUM
OKOMHOCTMMA, NOKasane fAa XeHe MOTY paBHONPABHO Aa YTUMY Ha paaBoj M
NPOCNEPUTET APYILTRA.

* Noxpet ,3 nnyc’, Tpoje v BuULe Aevue, vy 2025. ronuHi je HacTasrseHa capajia u
THM NYTEM NpyXeHa noapLIKa NOPOAULM kA0 KIbyyHoj Renkji ApyLITBa, ka0 U romoh y
pelLaBalby naja Hatanureta u (huHacujcka noapwka BpojHum nopoaMLama, ca Tpoje
v Buwwe peue. Linn npojexTa je Aa ce Npyxm NoApiLKa nopacTy HaranuTeta y Cpbuju
W HETOBAKY NOPOANUHUX BPEAHOCTH,

* LienTap 3a Hectany 4 anoctagrnsauy geuy JMrop Jypuh®, Komnanuja je of noderxa
aKTyanu3aliuje 0BT ApYWTBEHOr Npobrema aHraxoBaHa Ha NOAPLLILIA NPOJEKTIMA KOjM
peluaBajy KpH3IHe CHTYaUMje W NOACTHYY APYILTBEHY Bpury 0 OBOj TEMM,

Moapwka kynTypr W npomouvja Komnawwie ornefia ce y nOAPLIUM BENUKHM
NPOJEKTHMA Y KyNTYpH W 0Bpasopatby y 2025.r0auHK:

* lMogpiuka peanusaumiu QUIMCKAX NPOJEKATA Ca 3HAYAHMM YMETHUUKAM ¥
coumjanim ambuumjama. Borba cMHOBIEBA" W Tbyrbaj Me HEXHO";

* Mogpuska cunmckoM npojexty Pyka npaBae”, ca TeMOM U3 HE/3BHE HaLMOHANHE
ucropmje;

* Cnowsopcka noapiuka (OUNMCKOM  IOKYMEHTapHOM  npojekty  ,Tulwua'
{AOKYMEHTapHK CepHjan O Haj3HANAJHHjAM CPNCKMM CPEAHOBEKOBHUM MBHACTUPAMA);
+ Belgrade river fest’, koHuepTh ceeTCKnx 3Be3aa LloHa Jleyenaa 1 Nys Kasan;

* Ev Days — noppusa CajMy enektpuuHnx ayromobuna, ckyny nocBehoHOM aHauajHUM

TEXHOMOWKAM  MHOBAUMjaMa Y ayTOMODMNCKOj MHAYCTPMM, ca  030WILHUM
penepkycujaMa Ha exonoLIKka  COLMjanHA NUTaka,;

» Jbybas cect - noppiuka KkynTypHo-3aBaBHO] MaHmdecTauMM UMM je uWb
CNaBrLewe TOPOAUNHWX BPEOHOCTH U NPOMOBUCAILE KYNTYpE Y CBaKOAHEBHOM
AMBOTY,

» .Tipsy time* - noppwka pany Tenucke akasemuje Tuncapesuh Kojy BOAM W
HENOCPEAHO WOME YNpasrba Hatl RPOCNABIbEHM CNIOPTHCTA;

BpojHe cnopreke, cajamcke M 3abasHe ManvdecTauuie koje je MaTuuno ApywTeo
noapxano y npotexnoj 2625. rogusu cy, namely ocTanux, u ose:

* 3umMcka kynTypHo-3abasra manudecTaymja 3umcka Gajra* y CarckoM napky,

¢ Cnou3opcka noAplLKa CajMoBUMa nexsuorepa y Huwy u Hosom Cany;

« Cnouaopcxa nofipiuka oapxasaky CBETCKOT wamnuoHara y 6oamn Gunaudry, 6ozm
¢uHecy # aepobuky, sa 2025, y Yauky;

o Cajamcko-kynTypHa MaHwpecTauuja ,Wine vision 2025°.

o [oapuma K, Cypaymiua’, najjyxmjem nppomuraluy y CpGuji OKO KOra ce akTHBHO
OKYNrba W KOjW ROMPXABA Lie0 IPAf ¥ OKORHa permja.

Marwuno ADYWTBO TpajMUMOHANHO OpraHMayje aKuMje nogene HOBOTOAMLUIBMKX
naxetdha peun ¢ nocebuum notpeGama, yctaHoBama 3a HesDpmHyTy gewy,
NPUXBATUNULLITUME, YAPYHEHHMMA W LIEHTPUMA 33 COLMjANHO CTapae ¥ sulle rpafosa
y Cpbuju. Cnawem naketuha wupom aemme, K MatuyHo ApywTeo je u 2025. roguHe
nokasano noceeheHocT ApylwTaeHoj sajeanvuw, Yunehn nobpa gena u nomawyhu
W3TPaZHH NENLIEr ¥ XyMaHKjer cKpyXerba,

flyHaB [ipywTBO 3a ynpasrsame Jo6pOBONLHUM NeHaWjcknm doraom Gprte o
3ajefmvuM, © yhenpefiety obpasosaia, Npyka nOApLIKY Passojy cnopra U
PASNMIKTIHX CnopTCKMx manmdecTauujia uta. Y nocnoeroj 2025. roaMHu HA mme
nonaumja opobpeno je 4.393.000,00 aunapa.

lywas ocurypawse af. Bamwa fyka nomaxe ApyWTBeHy 3ajefHIlly HA HAMMH, 43
opopaBa HOBYaHa CpPEACTBA, KPOa CNOH3OPCTBR, AOHAUMiE, CTHNEHZWE W
jenHOKpaTHe HOBYaHE NOMOTM CMOPTCKMM KNyGOBUMA, KYNTYDHO YMETHU4XMM
APYWITBHMA, WKONaMa, YAPYXKELAMA, O KOjUX cy HajsHauajHuju: PK bopal Bawa
Nyxka®, [Fnac Cpnexe” a.a. Batba Nyka, ,Llentap 3a cnopt 3ejesamua’ MNpeawkoncka
ycraHosa ,bexap®, Pokunavuri knyb ,bocHa" 1 mHore apyre.

Y nepuogy on 01.01.-31.12.2025. ropuue, yrynuo je onoBpeno 282.192,00 KM k To:

. Cnonaopereo — 196.617,00 KM,
. Hloxaumje — 71.601,00 KM,

§
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Crunenguje — 10.124,00 KM,
3a neuerbe — 3.850,00 KM.

flynas PE ce onpenenwo 3a AroBOPHOCT ¥ SORPKHHOC 3ajERHWLN NYTEM PI3NUUUTHX
XYMAHUTaDHIUX aKTHWBHOCTH. Ha NPBOM MECTY 3a Padao] aKTMBuiMa y 3alTHTH M
yranpefetby KvBoTHE cpepuie y Penybnuuu Cpbuju W noanaaba CBECTA HajMnalux
reHepaumja O BAKHOCTA OYYBAla XMBOTHE CpEAMHe W 3AILTHTH TOr HajBerkHMjer
pecypca. OpyiTeo je u y 2025. roawnu y4ecTBoBano y npojexty ,LUymcku kapapaH®,
Likpehu Ha Taj HauKH CBECT O @KoNorkj U senexwjoj ByayhrocTit 2a Hawy sieny. Topen
rora, flpywreo je 0gac6puno u AoHaLMly VIHCTUTYTY 32 HEOHATONOTHjY.

Apywtsa [lyHas ayTo je y4ecTBOBANO y XyMaHUTADHVM aKUMjaMa M JapaHAMa
XyMaHuTapHuM opratuzauwama: NpomeHumo ceect, PagocT geuM, Xpabpwiua u
Yapyxethe paTHUX BOJHUX UHBANMAA.

Y nepuogy |I-XH 2025. ropmue apywteo DymaB Crokbpokep je ynnatino jegHy
AoHauujy y sucunn og 200.000,00 auHapa.

11.  W3BELUTAJ O KOPIMOPATVBHOM

YINPABIbAHY

11.1. W3BewTaj 0 KOPNOPATUBHOM YNpaBrbamwy
MatuuHor gpyiwTea

Y cknany ca unanom J68. 3akoHa 0 npvepenHUM Apyiiteusa ("Cnyxbexn rRacHux
PC", 6p. 36/2011, 99/2011, 83/2014 — ap. axoH, 5/2015, 44/2018, 95/2018, 91/2019
109/2021 1 19/2025) u unanom 68. Cratyra Komnamuje, Usepuivu opbop Kounavuie
je y 2016. rogwsm aoweo Oanyky 0 npuxsartapby Kogerca kKopnopaTvBHOF YNpasrbatba
Mpuspegne komope Cpbuje, objasrsexom y "Cryxberom rnachuky PC®, 6p. 99/2012,
a0 Kopexc Koju ce npumerbyje y nocnoeary Komnanuje.

11.1.1. Tlpasa akuuoHapa

MNpaea akupmoHapa Komnakuje JlyHae ocuryparwe” a.a.0. ¢y cneaeha:

e npaso ywewha W rnacaba Ha CKYNUITHHW, TaKO Aa jeAHa aKuMja yeex naje
NpaBe Ha jefiaH rnac,

e Mpaso Ha UCNNaTy AMBHAEHIE,

o npaso ysewha y pacnofeny NUKBKAALMOHOr OCTATKA WIKM CTEYajHEe Mace y
CKNagy Ca 3akcHOM KojwM ce ypellyje crevaj;

e MpaBo npever crvyaka OOMYMMX aKuuia M APYIMX  PUHEHCH[CKUX
WHCTPYMEHATA SAMEHIbMBUX 32 ODMUHE aKLiwie, U3 HOBKX BMUCH2,

® Jpyranpasa y cknagy ca aakoHom u CTaryTom.

WMHOPMUCAHOCT AKUMOHADA CNPOBOAM C& Y CKNafy ca 3akoHwma u Crarytom
Komnaruje. MHDOPMUCAHOCT OCTANMX NMUA CNPOBOAM Ce y CKnagy ¢a Bakehom
3AKOHCKOM DEryNaTUBOM.

¥ nepuogy of I-XIl 2025. roguHe oapxaxe cy 4 cegHuue CrynwtuHe akumoapa (1
pefioBHa 4 3 BaHpenHe).
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11.1.2.  Wsbop, cactas u pap opraHa ynpaerbatba,
ozbopa, KoMUCHja N FUXOBE HAAEXHOCTH

Ynpagy Matuusor apywrea wiHe Hag3opHu ogbop 1 Waspiunm oabop.

11.1.3.  W3bop unaHoBa opraa ynpaerbata

Wsbop unavosa Msspumor w HapsopHor ogbopa Komnatwje u opnyumBame o
HakHaaama gecuHucanm cy oppenbama Cratyra, 3aKoHa o OCHIypaty ¥ 3akowa o
NPUBPEAHUM SPYWITEKMA.

Y cknajly ca 3akoHOM O OCHIypaky, WnaHoBH yrpase Komnanuje, unanosu Hagsopwor
W Waepiuror onbopa, nipe umeHoBawba o CTpake opraxa fedwmmucaHmx y Craryry
Komnakuje, goGunm cy carnackocT 3a ofasrbame (yHKUMje unaHa ynpase of
HapopHe baxke Cpbuje.

Crynurmu#a oAnydyje 0 MMEHoBalY W paspellersy unanosa Haasopror oaBopa u
yTepliueaiy HakKaga 3a HiXoB pajl.

HagaopHu oabop oanyuyje 0 UMEHOBalY M paspellielsy NPeAceiHUKA M MNAHOBA
Wsepumor oabopa u unaxosa Komucuje 3a pesuauy U oapeliyje HakHaay 3a HMxoB
pan

11.1.4. Cacras opraHa ynpasrbata

Cacras HapzopHor opfopa, y uaselLTajHOM Nepuogy:

1. Tarjana Byxuh, npescrashnk PenyGrmke Cpbuje, npeaceaHu, (HesaeucaH
una). Mo ofpasoeaty je MacTep WHAEEP OpraHM3ALMOHWMX HayKa.
MaHpar tpaje go 14.05.2026. rogwie (veTBoporoamuneh). Peiuewe
Haposne banke Cpbuje I'. 8p. 3133 op 07.02.2022. rogume .

2. Cpetucnas Tpugynowuh, npepcrasuuk PenyGnuxe Cpbuje, una,
{Heaasucan ynan). Mo obpasoBaiby j& AwNNoMUpaHi ekoHoMKeTa. Mangar
Tpaje Ao 14.05.2026. rogmve (uetBoporofMiLibk). OBasrba thyHruvjy
npeacenHuka Komucuje 3a pesnanjy Komnahuje. Pewerwe Hapogre Ganke
Cpbuje I". Bp. 3159 on 08.02.2022. rogune.

3. Munesa Mapkosuh, npeacrastuk Penybnuxe Cp6uje, unan. Mo obpasoeary
je Aunnomupanw npaBHuK. Maspar Tpaje go 14.05.2026. roaume
(vetaoporogmiusbi). Pewewe HapopHe Gawre Cpluje I'. 6p. 3765 og
02.03.2022. ropuke.

4. Camppa floxuh, npepcrasruk Penybriuke Cpbuje, unan. Mo oBpasosary je
MACTEep EKOHOMMCTa, AunnoMMpanu npasHuk. Mawpar Tpaje ao 29.12.2026.
roguke (weTeoporofniLey), Pewtere HEC 11858 oa 09.12.2022. roguHe.

Cacran Maspiuror oabopa, y u3ssILTAHOM iEpHOAY:

1. Weana Cokosuh, npeaceasx UsspiuHor ogGopa. Mo obpasoeatky je MacTep
WHEHED OpraHM3aunoHnX Hayka. Mawgar Tpajao fo 03.03.2026. ropwve.
WsabpaHa y Hosom maHaaty 3a unava MaepluHor ogbopa og 04.03.2026.
ropuwe (ueTeoporopuiliem). NpeaceaHuk je Cryniutave [pxasHe nytpue
Cpbuje, npenceannx Ynpastor oabopa Yapykewa ocwrypasaya Cpbije u
unaH YnpasHor ogbopa JyHas ocurypawe’ a. bawa flyka. Peuete
Hapoate 6anke Cpbuje I'. 6p. 5474 on 21.04.2022. ropuse.

2. Munow Munaxosuh, ynan. Mo oBpasoeary je [UNNOMKDAHW RPEBHHUK.
MahaaT npecrao nopgHowetbeM nucawe ocTtaske 20.01.2026. roguHe
{uetBoporoguuney). MNpepceawi/unan Hagsopor opbopa fyMas ayro'
£.0.0. Pewewe Hapoaxe Gaxxe Cpbiuje I'. 6p. 5475 op 21.04.2022. ropuke.

3. Mwno Mapkoeuh, unan. Mo ofipasoBasy je AUNNOMMPEHK BKOHOMKCTA.
Ma#gat Tpajao o 03.03.2026. roaune. UsabpaH y HOBOM MaHAATY 3a unaHa
Waspturor opbopa op 04.03.2026. roguHe (4eTBOPOrOAMLLIKGH). Peieie
Hapogne baske Cpbuje I". 6p. 5476 op 21.04.2022. ropure.

4. 3opad CyGotwh, una. Mo obpasosaly je AWMNOMUDEHM EKOHOMMCTA.
Mangar Tpajao zo 03.03.2026. ropure. W3abpan y HoBOM ManaaTy 3a wnaxa
Waepiusor opBopa oA 04.03.2026. ropuHe (veTeoporogmiu). MNpemaceHuk
je YnpasHor oafopa Jlynas ocuryparbe” 2.4, Batba Jlyka. Peweme Hapopxe
Banke Cpbuje I". Bp. 11615 op 01.12.2022. roaune.

Bojany Paudesuly, npectano je unaHcTeo y MasplwoM offiopy aawa 28.01.2025.
roauHe, s6or nogHoLeHa nicaHe octaeke. 4naH je Hagaopwor onbopa ,Jlynae ayro®
A.0.0.

Hap3ophu onBop Komnauuje, obpazoeao je Komuculy sa pesmsujy y cheaehem
cacraay:

1. Ceerucnae TpuchyHoBuh, npescenHmk, (YETBOPOrOAMIWLIKM MaHAAT Tpaje
00 19.05.2026. roauHe);

2. Mwnewa Mapkouuh, unan (4eTeOpOrOAMUILI MakaaT woTie 19.05.2026.
TOAMHE);

§
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3. 3opan Monosuh, ynaH (YeTBOPOrOAMILILM MaxaaT Tpaje ao 14.05.2026.
roauHe) (nvue Koje “ma oaroeapajyha aHaka W pafiHo MCKYCTBO y obnactu
dusaHcKja, a Koje je HeaanucHo o KoMNakuje y CMHCNY 3aKoHa, HMEHOBaH
je 3a unana Kommcuie 3a pesuavy Oanyxom Crynwmvne Komnaquje o
WMEHOBaHY unaHa Komucuie 3a peenanjy Komnanuje JlyHas ocurypare”
a.p.0, C 6poj: 22/22 op 13.05.2022. roauke).

KomnaHuja noctyna y cknafly ca ofipepbama 3axkoHa O pOAHO} paBHONPABHOCTH. Yaeo
xeHa y Waspumom ogbopy Komnanwie je 25%, a yaeo xena y Hagsopiom opbopy
Komnanuje je 75%. Mpoceyra cTapoct unaqosa Hapsopror w Waepwwor oabopa y
2025. ropuHu je 49,87 ropvna.

11.1.5. Pag v HaanexHocTV opraHa ynpaerbatba, Komucuje
3a pesuaujy W npegceanuka WaspluHor opbopa
MatuyHor apyluTea

HauMH paga, nocTynak npunpeme, CasMBawa W OAPKABAA CefHWLA W3BpLUHOr
‘babopa W HapsopHor ogGopa ypelienu ¢y TocnoBHuyvma o pany VsBpiuHor
Hagsopxor opbopa.

Haunh paga, ROCTYNaK Npunpeme, casusama # oppXarawa cegHmua Komucuje aa
pesusijy HapaopHor opbopa Komnanvje Jlywas ocurypawe® 2.0.0. ypelieHu cy
MocrioHnKkoM o papy Komwucuie 3a peausujy.

Npenceanwk WaspuwHor ogbopa npepcTasma u 3actyna Komnauujy, ¢ Twm ga npu
JAKLYYMBAKY NPABHUX MOCNOBA W NPEAYIMMAlLY NPaBHAX PafikM NPeAcefHMK
WaepieHor ogbopa Ayxas je pa obesbean notnue jeaHor unaxa Maspiutor opfopa., y
cknagy ca oppesbama Craryra.

Oppepbama Craryra Komnawvje [yHas ocurypame” ap.0. (,CnykGenu nuct
Komnanuje“, Opoj 16/12, 40/15, 51/15, 08/16, 21/16, 39/18, 18/19, 24/19, 37/21, 11/22,
1822 w 9/25) perynucane cy nagnexnocTy oprana Ynpase Komnarvje, M3spiunor n
Haasop+or opbopa, kac u Komucuje 3a peuaujy.

Y nepuogy op I-XIl 2025. ropuse, ofpxako je: 21 cepnuue HagaopHor oabopa, 13
ceanula Komuckje 3a pepuaniy v 68 cegumnua WM3spwHor ogbopa.

11.2. W3BeluTaj 0 KOPNOPATUBHOM YNpaBIbatby
Apywrea [lyHaB ApyLITBO 3a ynpaBrbate
A0OpOBOTLHUM NEH3UICKMM HOHIOM

fynas [pywrtso 3a ynpaBrbatbe AoOpOBOIbHIUM TIen3njckm (hoHzioM 2.4, beorpag y
CBEMY f0CHyje y CKNafly ca MPUHMLIMMKME W NPEnopyKamMa CUCTEMA KOpNOpaTMBHOT
ynpaBsmaka aeuHucanmx Kopexkcom kopnoparusHor ynpaerbawa (,Cn. ractuk PC',
6p. 99/2012). Opranmsaumja W nocrnosawe [pywTea (yHKUWOHHILE Y CKnagy ca
Hauenom crpatewku ypefieHux ofHoca Mamelly opraHa ynpaerbatea, OAHOCHO
IbMXOBMX YNAHOBA W SKUMCHAPA, Y3 MOILTOBAE KOHLEMTa APYLITBEHO OATOBOPHON
nocnoeak-a. Mopep Tora, JpywTeo nocnyje U y cxnagy ca Kogexkcom nocrnosHe eTuke
APYWWTABA 33 YNpaBibatke ROOPOBOTLHUM NeH3MCkM QOHROBUMA, KO j& ACHET Ha
HuBoY Mpynauvje Apywvaasa 3a ynpaersakbe AoOpOBOrbHUM NeHavickum (hoHaoBHMA
npw MpuBpeaHo;j komopy Cpbuje.

lMpaBa axynonapaljeoHnuapa

fyxae [lpyurrso 3a ynpasscawe A0GpoBOTEHUM neHamjckuM Goxom a.a. beorpag
nochyje y opmy akyMoHapckor ApyLITEa, U T 3aTteopeHor Tuna. OCHWBAY ¢ jeAHHM
axumoHap flpyuitsa je Komnatisja flyHas ocuryparse” a.8.0. ca cepurrem y beorpagy,
yn. 3opaka Xynkosuha 11, unja cy npasa gecbmsmcana Crarytom [pywsa

WsGop ynaHoBa opraxa ynpasrbatma

Ynpasisae [pyiTeoM je AogomHo. Opraqn [pywstea cy: CkymuTvHa, HagsopHu
oabop 1 Wsepwrr gupextop. HapsopHn 0abop v MaBpiuHK SUpeKTop YuHe ynpasy
Doyurrea. CxyrwruHy YuHe cBit akumonapu [lpywtea. @yuxuujy CrymuThHe BpILK
opran ogpelier Cratytom Komnanuje JlyHas ocuryparsa® a.4.0. Beorpag, kao jeguHor
axuyvoxapa [pywTsa. [IpywTeC WMa jeAHOr M3BPILHOT AMDEKTOpa Kofa MMEHyje
HapzopHu opbop. Hapsopiw oabop wMa net unaHosa ykroyuyjylw WU npeaceaxmuka.
Unatoge HagsopHor oabopa WMeRyje CkyniuTHHa.

CacrtaB W pajj opraHa ynpaBlbata M tuxoBux ogbopa

PyHkunjy Ciynuwrruee [lyHaR Bpiuw oprad ogpefieH Cratytom Komnanuie J[lynas
ocurypamwa’ a.0.0. beorpag, kao jeArHor akyuoHapa [lpywTsa.
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Ynanose HagaopHor ogbopa bupa Crynwriia [pywrea, Ha aau 31.12.2025. ropute
Npywrreo je umano HagzopHr ogbop y cnegehem cactapy:

1. Angpwja Narnosih, npeaceanuk HO. JMnnoMupaHi eXOHOMKCTA,

2. Munopag Paauh, unas, lunnoMupann vikerep caobpahaja - mactep,

3. Muna Naenosuh, ynaH, JIMnOMMpaHK MacTep EKOHOMMCTA, KOjOj j& WCTEKao
mangar 24.12.2025. rogune,

4. Tawa Joswwuh, unax, JIKNNIOMUPaHU EKOHOMUCTA,

5. Mapuija MNonosuh, unax, [IiNNOMUpPaHK MACcTep eKOHOMUCTA.

W3BpiuHN AMpeKTOp Y RepwoAy u3sewTawa je bpanncnae TpudyHosuh, MacTep
VHHEHHED MEHAUMEHTA.

11.3. WaBewTaj o kKopnopaTHBHOM YNpaebatky
Apywrtea [lyHae PE

Opywreo lynaB PE npumetsyje Kogekc KopnopatiBHOr yIpaeibaba, KO je YCBOjMO
Hagsopru oa6op Opywrea 18.06.2013. rogune w woju je objaBmex Ha vHTEpHeT
cTpanuiy Spywrea www.dunavre.rs. ¥ npakcy KopropaT#RHOT ynpasbakka HHje Buno

0iCTyNaiba Of npaskna yTaphexnx KogexcoM KopnopaTuBHOr ynpaersaka.
lMpaBa axupoHapa/neoHWyapa
AxLMOHaPK OBHOCHD BNAcHULM OOWYHMX axywja, uMajy cneaeha Npasa Ha aKumja:

1} npaeo yuelha # rnacata Ha CKynlwTHHM, TakO Aa jeAHa aKuuja yBek jgje
NPaB0 Ha jeflaH rac;

2) npaso Ha UCNNATy BHBMAEHAE,

3} npaso yvelha y pacnoaenu NAKBUAALKOHOr 0CTATKA AW CTEYajHe Mace y
cKnagy ca 3axkoHOM KojuM ce ypelyje creva;

4) npaBo npeyer cTHUaka OOWuHMX akuuja, M ApYMX  (PUHAHCHICKIX
MHCTPYMOHATa SaMEHBMBIX 38 OOMYHE aKLuje, K3 HOBUX BMYICH]a;

5) apyra npasa y CKnagy ca 3akoHom v Crarytom [pylrea.

MHOPMUCAHOCT aKLMOHApa CTIDOBOAK Ce Y CKNafly ¢a JakoHuma u CraTtyToM
Hpyurrea.

Wsbop unaxoBa opraHa yApagmaiha

Wabop unaHosa opraxa ynpakmata CNpOBOAM Ce ¥ CKnafy ca oapeaGama 3akona o
ocurypatby, 3akoHa 0 NpuepeaHuM ApylwTedMa W oapeabama CtaryTa [pywea.

CacraB M pan opraHa ynpasrbatba M lbMX0BHX ofibopa
Opranu ynpagr-ama [lpywsa cy:

o Cxynwmusa,
o HapzopHu obop u
¢ aspwHk onbop.

Cxynwruwy [Lpywrsa 3a peocwiypawe ,[Jlywae Pe" a.5.0. UiHe CBW aKLWOHSDH
llpywrsa. Bpoj rnacosa ceakor akuuoxapa y Crynuwitunu ofipelyje ce Gpojem akymja

[ipylITBa TaKo IWTO jefiHa axuuia faje NPaeo Ha jegaH mac y CRynuTvHm,

BehiuHeku eriachuk [pyursa je Komnanuja Jlywas ocurypawe” a.g.0. Beorpag ca
87,12% yyewha y OCHOBHOM Kartutany.

Unawoem Hagsophor opBopa:

+ Anekca Axcenujenuh (Komnanija lyHap GCHIYDaH:E), NPeACEenHU;
o  Munuua Munuhesuh (Komnaruja [ynas ocurypaie), YnaH u
¢ CwvHuwa Hinmuuh, He3ae1CHM vnak.

Haasophu oabop je Ha ocxosy un. 44-a Craryra [ipywrea copmupao Komucly 3a
peBHayjy.
UnaHoBH Komucuje 3a peBuaujy:

o 3opaH Cybotuh (Komnanwja lyHar ocurypawe), npeacesHu;

¢  Cuwmonmnaa Hucuh (Komnauuja [lynae oCHrypare), unaH u
e BojaHa BeHah, He3aBKCHN unaK.

YUnarosn Uaspiuxor onbopa:

o Bnanumvp Yaenau, npeaceprsk;
* bojad Mapwush, unas u
+ Bnagumup Mypuh, unax.

Cacrae W pajn oprasa ynpaerbawa ypefieHu cy opeabama 3akoHa 0 OCHrypamy,
3aKOHa O NPABPEAHUM ApyWTEMME, CraTyToM [IpyluTBa M NOCHOBKKLMME O pajy.

B T ———— e
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11.4. WsBewTaj 0 KOPNOPaTUBHOM YNPaBsSbakby
Apywrea [lyHas ocurypare a.g. batba Jlyka

Y cinagy ca snadoM 309. 3akoHa 0 npuepeaHUm ApuyiuTterma { CnywOeHu rnacHuk
Penybnuke Cpncke 6p.127/08, 58/09,100/11, 67/13,100/17, 82/19,17/23 w 45/25) v
unavom 56. Cratyta [lpywrea, Ynpasku aobop Opywrtsa npuxsatwo Cramaapae
KOPNOpPaTHBHOT YNpasr.aba KoMHCHje 3a xapTvje og BpujegHocTw Penybnuke Cpncke,
objaprbeHoM y CnyxGenom rnachuxy Penybruke Cpncke 6p. 117/11, kao Kogexc koju
ce npuMetbyje y nocnosay [pywrea.

MpaBa akymoHapa
Ceaka 0buyKa akuuja Agje aKuMoHapy ucTa NPaBa # TO HAPOUKTO!

1. NpaBo NPUCTYRa NPaBHUM AKTUMA M ADYIMM SOKYMEHTHMA W HdopmaLmjama

Opywrea,

npaso yyeuiha y pagy CkynimiuHe akiponapa dpywrea;

npamo rnaca y CayniutyHn axponapa [IpytuTea, Tako Aa jeaMa akunja yeek aaje

npaso Ha jegas rnac;

4. npaso Ha WCANIATY AMBMAEHOE, HAKOH WCMAATE AWBWAGHAW HA CBE W3jaTe
nosnawheHe axuyie y NYHOM WaHocy;

5. npaso yuewha y pacnofeny NMKBIAALMOHOT BULIXA NO NMKBMAAUMjU QpywTea, a
HEKOH UCANATe NOBEPHNALIA W aKLMOHapa BNO KOjUX NoBNALNGHWX aKkumja;

6. npaso npever CTHLAKA aKLMiA U3 HOBKX BMHCHja M 3aMeruBIX obBeaHULa;

7. NpaBo pacnonarak-a akuujama CeUX BPCTa, Y CKNafy Ca ROIUTHEHUM 3AKOHCKMM
NPONMCHMA.

AN

CacraB opraHa ynpaemama
Ynpasy ApyluTBa 4YKHe Ynpaenn ogdop, WMaspiuny oabop u Qabop 3a pesusujy.
leHepanin aupexTop Y waseluTajnom nepwoay je Bojaw Monosuh, no 3aHuMatby

Mactep exoHomuje - duHaxcuie, OamkapcTBo W ocurypawe. Makaar tpaje no
18.04.2027. ropwHe.

Cacrae YnpasHor onfopa y naBewrajHom nepuosy

1. 3opan Cybortuh, npegceaquk YnpaeHor opbopa, no aaHuMalby je AMNNOMHDaHK
exoHomucTa. Mawaat Tpaje 8o 31.10.2026. ropune;

2. Wsana Coxoswh, unaH, No 3aHMMaky je MacTep HRXeep OPraHU3aLMOHVX HAYKa.
Mangar Tpaje g0 31.10.2026. rogwhe;

3. Hurona [lanunosuh, YynaH, N0 3aHUMakLY je ANNNIOMUPAHM exOHOMUCTA. Manpar
Tpaje 40 31.10.2028. roaute;

4. Hebojwa ApaHfenosud, unad, no 3aHUMalLY j@ AMRNOMUPAHK EKOHOMUCTZ-
meHayep Bankapcraa. Mangar Tpaje go 31.10.2026. rogune;

5. NanuBop Pauwh, unan, no aaHuMatby je AMNNOMMPaHK NpaBHUK. MaHaaT Tpaje Ro
31.10.2028. roguHe;

B. Hukonuna Casuh, 4nan, No 3aHMMalby je AMNTIOMMPaHU ekoHommucTa. Manaar
Tpaje go 31.10.2026. rogvme;

7. BojaH Monosuh, N0 aaHuMatby je MacTep exoHoMmuie - duHaHCHje, BaxkapcTso W
ocHrypaibe. Mexepanyn aupextop JyHae Ocurypama” ap. Bawa Iyka. Mangar
Tpaje mo 18.04.2027. ropue.

Cacras Obopa 2a peBH3Hjy ¥ M3BeIITAjHOM nNepuoay

1. Pagmua Pybexuh, npegcepumk Opbopa s3a pesusujy. Mo obpaloeawy je
AMRNOMKPaHK ekoHoMkeTa. Mawaar tpaje ao 30.06.2028.roguke;

2. 3opuya Kuexkenwh, unad. Mo obpazosaiby je AUNNOMUPaHK MaTematHyap. MaHgar
Tpaje go 30.06.2028.rognne;

3. Hoeaxk Yuwhymnuh, ynan. Mawpat tpaje ao 30.06.2028.roguHe.

Cacras M3spwwor ofibopa y H3BRITAJMOM NepHoy

1. bojak Tonosuh, no 3anvmary macTep exoHomwje - dmHatckie, BaHkapeTeo u
OCUIypaHbe;

2. Maja Yyxoeuh, no 3aHUMalLY MATUCTaP EKOHOMCKUX HayKa;

3. JacMuHKo JOTHR, YUNaH. No 3aHMMatLY j& AMNNOMUPEHU EKOHOMWCTA.

Yneo xeHa y ynpasu je 38% ( YO,MO, OP ).

Hauuwn paga, nocTynak npunpeme, CAauBake W OAPXABaE CeAHWLE YnpasHor
onbopa, OpBopa 3a pesuaujy W UaspuiHor opfopa, ypelieHn ¢y npaBunHMKOM 0 pagy
Ynpasxor opfopa, Opbopa 3a pesuany w Maspiwror opbopa.
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OnpenGama Craryta apywrea [ykas ocurypama’ a.a. Bawa Nyxa, perynucane cy
HRAMNEMHOCTA OpraHa ynpase nuﬁﬁm@ OAHOCHO HaanexHocTH lenepanwor
Avpextopa, YnpasHor og6opa, Onbopa 3a pesuanjy n MaspluHor oabopa.

Y ussewrvajom nepuogy an 01.01. ao 31.12.2025. roguve, oapxao je: 10 cegnuya
YnpasHor oaGopa, 6 cearmua Oabopa aa peanamjy u 21 cepHma UaepiuHor opbopa.

11.5. WUsBelwtaj o kopnopatusHom ynpaerbaty
Apywrea [lynas Ctokbpokep

Hajeuiwu oprau ynpasrbatta je CryniuTHHa akusoHapa, UMjy oyHKUMjY BplLM HagaopHu
0abop jeAuHor akumonapa, KoMnanuje Jlynae ocurypare” a.0.0. Beorpan. Hanzophu
oabop Komnanuje [yHas ocurypare® a.a.0. Beorpag je y nepuoay I-XII 2025. ropune.
roakHe, y dyHkumiu Cryniutvbe axumonapa [lpywea, yceojuo 6 oanyxa.

ApywTeo Mo ocHosy unaHa 154. 3axoHa o TOXMWTY KanWTana wMa 2 3acTyNHMKa,
OAHOCHO W3BpLLIMa APEKTOPA, OA KOJUX je jepan MeHepantu aupexrop [pyurrea.

Pewerem Kommucuje 3a xapTvie 04 BpegHoCTH 6p 2/1-119-3187/-22 og 24.03.2023.
ropwie [lpywTtsy je pata carnacHOCT HA MIMEHE ONWTMX aKaTa y noCTynky
ycknafuearsa ca HOBMM 3aKOHOM O TPXMLUTY KanuTana,

11.6. WaseLwutaj 0 kopnopaTiBHOM ynpasrbary
apylwTea [lyHas Ayto

Ynpaensame [IpYUITEOM j& OPFaHWIOBAMO KO MBOLOMHO. Oprany [ipyuwrtea cy
Crynurna, Hapisophu opBop u jesan aupektop. Hagsopuu onfop u aupextop
npeacTaembajy Ynpasy [pywrea.

Oyhkumjy Cxyniwtube [flpywrsa ofaemsa Hapgaowu onbop Komnanmje [lynae
OCHrypane a.4.0. beorpan (y aarvem TekcTy: Komnanuja), y cknagy ca OcHMBavkum
akToM [lpyuiea. Wabop unaHoea 0BOr OpraHa ynpaerbawa ce BPUWH Yy CKnagly ca
oapenbama Craryta Komnauje, 3akona o OCHrypatby W 3aKkoHa O NpUBPEgHIM
Apywseuma, [Mpenceawwka u unavose HapaopHor opBopa Gupa w paspeiLapa
Cryniwmina W ytephyje HakHaay 3a wuxos pag. Hagaophu onbop Gupa  paspeliasa
AHpexTOpa U yTeplyje HaxHaay 33 Heros pafi, 0AHOCHO Hauena 3a yTBphiuBaie Te
HakHage.

Cacras Hapzophor ogGopa y asewwtajiom nepuogy:

1. Munow Munarosuh, npeacepHuk og 20. maja 2024 .ronune,
2. Mupocnas losepapuiia, unan o 04. jyna 2025. roguHe,

3. Mnahen 3ekoeuh, unax op 01. jyxa 2022.roguue,

4. Bojan Panseavh, unas og 01. jyna 2022.roqmne v

5. Anexcannap CraHmouh, unan op 11. Aeuembpa 2023.ropune.

fvpekTop y uasewrajHoM nepuogy je Hukona [laHunosmh.

Y beorpagy, 30. jyu 2026. roause.

P WIAH U3BPLY EOPA
\ z

Huxoneta lySepr






@ KOMMAHMWJA AYHAB OCUIYPAIE a.a.0.

Ha ocHoBy unasa 71. Cras 4. Tauka 3) 3axod 0 TpamuTy kanutana (,CnyxbeHun rnacHuk
Penybnuke CpGujie" Gpoj 128/2021) w Omnyke 0 omucy nocnosa u3 [lpaswnhuxka ©
OpranMaaumjn n cucTemMaTHaaumju nocnosa y Komnakmjy J[lywas ocurypawe” a.a.0. beorpag
NALIE OATOBOPHO 33 CacTasrbakhe roguitiher KOHCONUMAOBAaKOTr u3BeLLTaja aaje cnegehy:

M3JABY

MNpema Hawem Hajborbem CasHaly rOAMILIKLM KOHCOMWAOBaHM MaBewTa] Komnauwnje JlyHap
ocurypase” a.n.0. beorpag je cacrasrmed y3 npumexy BakehuxX pavyHOBOACTBEHWUX
craHgapaa M naje mctvHUT K ofjexTmBak npernen wvmoawke, obasesa, UHAHCHjCKOr
nonoxaja, jaoburaka wn rybutaka, npuxoaa v pacxoga fywas rpyne, yeywyjyhn u csa
APYWTBA YKIbYHSHAa Y TPYNY Ca KOJUMAE YK SKOHOMCKY LIeSTuHY.

WasewTaj ynpase o0 nocnosawy [dyHas rpyne omoryhaba nowuTen yaua y palsoj u TOK Herosor
NOCNCBalka, T® HEroE NONOXKAE] W NONMOXA] Herosux OPYWTABa Y rpynu Ca KojuMa uYMHW
@KOHOMCKY LI8NUHY, 33j8QH0 Ca OMMCOM IMaBHUX PHINKE M HENSBECHOCTI KOjUMa CY N3NOXEOHM.

Beorpapn, 27.07.2026.ropwHe

T



Ha ocHoBy YnaHa 31. 1 43. 3akona o pauyHosogcTBy (,CnyxGenn rnacHuk PG, 6poj 73/19 n 44/21),
ynana 52. crae 1. Tayka 8) 3akoHa o ocurypamy (,CrnyxbeHn rnachink PC”, 6poj 139/14 1 44/21) v ynana 37.
cras 1. tauka 10.) Cratyra KomnaHnuje [lynas ocurypasee” a n.o. (,CnyxGenn nuct KoMmnanuje®, 6poj 16/12,
40/15, 51/15, 9/16, 2116, 39/18, 18/19, 24/19, 37/21, 11/22, 18/22, 9/25 u 16/26), CxymuruHa KomnaHuje Ha
BanpegHoj cegunuu oapxano] gana 31. jyna 2026. roguHe, foHena je

OCANYKY

O YCBAJAKY KOHCOJNIMAOBAHUX ®UHAHCUJCKUX U3BELUTAJA
3AMEPUOO OR 01.01.2025. - 31.12.2025.

1. YcBajajy ce koHconuaoRaHW hUHAHCKjCKU u3ReLuTajk 3a nepuog 01.01.2025. ao 31.12.2025. ca Muwrser-em
HesaBUCHOr pepwaopa, ca OCTBAPSHUM NPUXOAVMA, PACXOAWMA W pesynTaToM NOCNoRama, U TO:

0ANOXeHUX nopeckux obaeesa

y 000 guH.
1. NocnoeHu (hyHKUMOHANHK) NPUXOSK 50.620.660
2. NocnoeHw (yHKUUOHANHK) pacxoau (33.980.607)
3. BpyTO NOCNOBHMK peaynTaT - goSuT 16.640.0583
4, Npuxoaw o4 WHBECTUpaiba CPpeacTara QCUrypama 2.509.210
5. Pacxopu no ocHoBY MHBECTHpAbA CReACTaga OCUTypaka (90.023)
6. [loOwrax u3 MHBECTHLMOHE AKTUBHOCTH 2.419.187
7. TpowkoeK cnpoeofjersa OcHrypaisa 13.177.872
8. MocnoBHM pezynTaT - goGuTak 5.881.368
9. duHAHCKICKKA NpUXOAW 252.803
10. GuUHaHCKjCKK pacxoam (410.517)
11. Mpuxogu og ycknafueata BpegHOCTH NOTPaXKBAA W GPYTe MOBWHE 682.590
12. Pacxonw no ocHosy oSesspeliersa NoTpaxueama U gpyre UMoBUHE (1.629.423)
13. Ocranu npuxoau 442 914
14. Octan# pacxogu (133.350)
15. [oGuTak n3 peJOBHOT NOCNOBAHA 5.086.485
16. Hero poGutak nocriopama koje ce obycraersa =
17. Hero ryburax nocnosara Koje ce obycTaena (25.226)
18. NoGuTak npe onopeauBai-a 5.061.259
19. Mopes Ha aoGuTaK (694.873)
20. obuTak No OCHOBY NPOMEHA OANOXKEHNX NOPECKUX CpeacTasa u obapesa 177.936
21. l'yBuTaKk no oCHOBY NPOMEHa ORNOXKEHNX NOPECKUX CPeACTABA N Kpeupata
ofnoXeHuX nopeckux obapesa (466)
HETO ROBWTAK 4.543.856

2. Ytephyje ce pobwTak y cnegehem naHocy:

y 000 auH.
AcGuTak npe onopeaneara 5.061.259
Mopes Ha acbuTak (694.873)
HoBuTak No oCHOBY KpenpaHka 04NoKEHNX NOPECKUX CPEACTARA KU CMaILeH:a 177.936



MyBuTak no OCHOBY NpoMEHa OANCHKEHWX NOPECKUX CpeacTaBa W obaBeaa

(466)
Hero po6urak 3a pacnogeny 4.543.858
3. Ctarbe akTnee Ha gan 31.12.2025. rogvHe je cneaehe:
y 000 aun.
|. Cranna umoBMHa-ynaramwa 18.970.274
- HematepwujanHa ynarawa n cohTeep 276.023
- HexpeTHuHe, nocTpojera U onpeMa 18.056.382
- [yropouru dpuHaHcHjcku NnacMmaHu 404.913
- Ocrana gyropodda cpeacraa 232.956
Il. O6pTHa MMOBMHA 87.598.615
YKYTHA AKTUBA 106.568.889
HI. BanbunarcHa akmusa 6.263.831
4. Ctame nacuee Ha aaK 31.12.2025. roguHe je cnegehe:
y 000 auH,
I. Kanwtan u pelepee 28.285.219
1. QCHOBHM KanuTan 14.545.974
- Akyujcxu xanuman 14.414 553
- QOecmanu kanuman 131.421
2. Peseppe i
3. Pepanopusayuore pesepee 3.557.808
4. HepeanusoBaHu fobuum 2.832.867
5. Hepeanusosanu rybuum (2.364.192)
6. HepacnopeljeHa gobut 9.137.114
- U3 paHujux 200uHa 4.615.398
- mexyhie 2odune 4.521.716
7. Yyewnha Ges npaea koHTpone 575.648
Il. Ayropoyna pesepeucatba N o6aBe3e 78.283.670
1. MaTemaTuuka pe3sepsa KUBOTHUX OCUTYpara 6.455.512
2. Pe3epBe 3a uspaeHame pusnka 140.894
3. [ipyra gyropoyHa pesepeucatsa 2.400.014
4. lyropoute obasese 1.662.940
5. Kpatrkopoure obasese 11.950.324
6. NacneHa BpeMeHcKa pasrpaHiyeka 26.766.431
- APeHOCHe rpeMuje U HOUCMeKNe Pu3uKe 24.783.471
- Opyea nacuenNa BPEMEHCKA pai2paHuYersa 1.982.960
7. Pesepavcane WreTte 28.672.292
8. Opnoxere nopecke obapese 235.263
YKYINHA NACHBA 106.568.889

BanbunarcHa nacuea

6.263.831



5. bunaHc crara ca CTPyKTYpOM aKTURE M nacuee, yiyndu Bunaxc ycnexa ca cTpykTypom fipuxoda u pacxoaa,
BunaHc TokoRa roToBuHe, WasewrTaj o ocTanoM pesyntary, Wseeluraj o npomeHama Ha kanwtany, Hanomene
¥3 KOHCOMMaoBaHe (UHaHCWiCKe W3BeLTaje W roAMllbeK KoHCONWAoBaHW M3selwwsTaj o0 nocnoearwy 4vHe
cacTaBHKu Jeo OBe o4NyKe.

6. Opa oanyka ¢Tyna Ha CHary JaHoM QOHOWeHa.
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